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MORTGAGE FORM JAMSOUTH

Prepared by: David W. Cochran
State of Alabama }

AmSouth Bank of Alabama
200 W. Clinton Ave.
Shelby

Huntsville, Al. 35801

County.

MORTGAGE

THIS INDENTURE is made and entered into this__ 218t

day of January 19_97

by and between _

Ki Chon Choi and wife, Seung Woo Choi .
(hereinafter called “Mortgagor,” whether one or more), and _AmSouth Bank of Alabama
(hereinafter called "Mortgagee™.

WHEREAS, Ki Chen Chol and Seung Woo Choi
is{are} pustly

indebted to the Mortgagee in the principal sum of _Eight Hundred Thirty Thousand ﬂﬂﬂ_ﬂﬂflu'[)*****tf********
dollars (5 _830,000.00%k%ks

) as evidenced by that certain promissory note of even date herewith, which bears interest as provided
therein, which is payable in accordance with its terms, and which has a final maturity date of ___Jaguarvy 2i

,.&007

NOW, THEREFORE, in consideration of the premises, and to secupe the payment of the debt evidenced by said note and aryy and all extetssons
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals and,

if the Real Property is not a consumer’s principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1601 ¢t weyg.,
to secure all other indebtedness, obligations and liabilities owing by the maker

of the note or the Mortgagor to the Morgages, whether now
existing or hereafter incurred or arising, whether absolute or contingent, and whether incurred as maker or guarantor, (the sggregate amount

of such debt and interest therson, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debre”)
and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unta the Mortgager,
the following described real estate, situated in Shelby

County, Alabama {said rea) estate being hereinafter called “Real Estare™:

Lot 3, Key Point Shéppiug Center, as recorded in Map Book 13,Page 61 in the
Probate Office of Shelby County, Alabama.

5ald land being in Section 36, Town- |
ship 18 South, Range 2 West of the Huntsville principle meredian,

Shelby County,
Alabama (53,037.81 square feet).
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Esate, all of which shall be deemed Real Estate and shall be comveyod
by this mortgage.

TO HAVE AND TO HOLD the Real Estare unio the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the W A
lawfully seized in fee simple of the Reat Estate and has a right tu sell and convey the Real Estate as aforesaid; chac the Real Estate 1s free of all encumbrances, unless ot Lo
set furth above; and the Mortgagor witl warmant and forever defend the title ro the Real Estate unto the Mortgagee, against che lawhul claims of all persons.

For the purpxse of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay ali taxes, susessments, and aeher biens taking prionty over ths morigage (herewrwlter
jountly called *Liens™, and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the same; (2] keep the Real Estate conrituously
msured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, vandelism, malicious mischief and other perils usually coneredd
Ly at fire insurance policy with standard extended coverage endorserent, and against loss by such other petils as the Mortgagee may from time o time reasonably devermane
is prudent or is then required by applicable law, with loss, if any, payable w the Mortgagee, as its interest may appear; such insutance to be th an amount at least exqual o the
full insurable value of ghe improvements located o the RBeal Estate unless the Mortgagee agrees in writing that such insurance may be in u lesser amount. The orgpnal insurance
policy and all replacements therefor, shall be delivered to and held by the Morrgagee until the Debx is paid in full. The onginal nsumnce policy and alt replacements therefie
must provide that they may not be canceled without the insurer giving at least ffteen days’ prior written notice of such cancellation w the Mortgagee. Tn the ovent of fonex kosure
of this murtgage or other tranafer of title to the Real Estate in extinguishment of the indehtedness secured hereby, all right, utle and interest of the Morgagoe inated o any
insurance policies then in force shall pass to the purchaser or grantee.

The Mortgagor herebw assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazmnd insurance tww or hereafrer
in effect which insures said improvements, ot any part thereof, together with atl the cight, title and interest of the Mortgagor in and to each and every uwh policy, including
but not limited to all of the Mortgagor's right, title and interest in and to any premiums peid on such hazard insurance, including all nghis ro reeurn premiumes. H the Mortgugr
fuils 1 keep the Real Estate insured as specified above then, ot the election of the Mortgagee and without notice to any persor, the Mortgagee may declare the rntirrm
due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and regandless uf whether the Morrgagee Jeclares the
entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for s full insurable wvaloe (or
for suelt lesser amount as the Mortgagee may wish) against such rinks of loss, for its own benefit, the proceeds from such insurnce iless cost of Lollenng samed, b colieted.
n he credited against the Tebt, or, at the election of the Morgagee, such prxceeds may be used i repainng or reconstructing the improseaenes hnated on the Beal batar
All amounts spent by the Mortgagee fur insurance or for the payment of Liens shall become a debt due by the Mortgagor «o the Mortgagee and at otee puvable, wil bt
demata] upan or notice 10 the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morgager unnl paid ar the
tate provided in the promissory note or notes referred to hereinabove.

"

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following descnbed property, nighes, clinmes, ronis, proedits,

pskles and revenues:

| alt renies, profics, issaes, and revenues of the Real Estate from time o time accruing, whether under leases of tenancies now existing or hercafter vrrated, roerving e
the Mortgagor, so long as the Mortgagor is not in default hercunder, the right to receive and retain such renes, profits, issues and mvenues.

F s

. all judgments, awards of darmages and settlements hereafter made resulting from condemnation praxeedings or the raking of the Real Estate, or any part thereot, undes
the power of eminett Jomain, or for any damage (whether coused by such taking or otherwise) to the Real Eseate, or any part thereod, or to any nghts apputtenant thenoto,
v Juding aty award for change of grade of streets, and oll payments made for the voluntary sale of the Real Estare, or any part thereof, in lieu of the exen iof the perer
of eminent domain. The Mortgagee s hereby authorized on behalf of, and in the name of, the Mortgagor ta execute and delivet vald woquittaiwes tor, and appeal feom,
any such judgments or awards, The Mort may apply alt such sums so received, or any part thereof, after the payment of all the Mortgagee's experises in conmne tion
with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debe in such manner as the Mirtgagrer ebests, on,
at the Mortgagee's option, the entire smount or any part thereof, so receved may be released or may be used o rehuild, repar or restiore any or all of vhe imgroaements
locnted an the Real Estate.

[ omplere if applivable) This moregage is junior and subordinate o the fallowing mortgage or mortgages:
Nate 19 Recorded in Bk , Page . Counm, ALl
e 19 . Recorded in Pewok , Page ] ouney, Alabanw

‘I'he Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estare, if any, to disclose 1o the Mortgagee the fullowang intormation: 1) the am v
of indebredness secured by such mortgage; (2) the amount of such indebtedness that is unpaid: (3) whether any amount owed on such indebtednew o or has heen o aercars,
i4) whether there is or has been any d:?aulr with respevt to such mortgage or the indebtedness secured thereby, and (5) aty other iformation regarding such matrgage o
the indebedness secured thereby which the Mortgagee may reqquest from time o time.

If this mortgage 15 subordinate to A prior mortgage, the Mortgagor expressiy agrees that ff default should be made in the payment of pringipal, meerese or any eaher wins
payabie utider the terms and provisions of such prior mortgage, or if any other event of default {or event which upon the giving oof potice or fapse of nme, or e, would
constitute an event of default} should ocour shereunder, the Mortgagee may, bue shalt not be obligated to, cure such default, without notwe  anvone, Iy paving whatever
amounts may be due, or raking whatever other actions may be required under the terms of such prior morigage so as to put the same in geod standing.

‘

Ax used in this mortgage, the term “Hazardous Substances” shall mean and include, without hmitation, aty ashestos, urea formaldehyde foam irualanon, Ly rudsle exphowive,
radicac tive maerials, hazardous materials, hazardous wastes, hazardous or taxic substances, or related or unrelated substances or materals defined, regulated, conrndled, Tinuen |
or prohibited in any local, state or federal law, rule or regulation, whether now or hercafter in offect and as may be amended from time te time, pertaitung to ctvirtmental
aulitrions, contamination, clean-up or disclosure, including, without limitation, the Comprehensive Environmental Resparue, Compensation and Lubility Act, the Resun e
Conservation and Recovery Act, the Sul:rrfund Amendments and Bratthormtion Ace, the Toxic Substances Contml Ace, the Clean Aar Act, the Clean Waeer Aot andd
the rules and regulations of the Oceupational Safety and Health Administmnon pertainig ro occupational exposure to ashestos. The Mortgagor covenanie warmnin Al ]
represents and shall be deemed to continually covenant, warrant and represent Jduring the term of this morigage that. except as has been heretidore disckoned inwnting v
the Mortgngee with specific reference to this pamgraph, (2) there are ot now and shall not in the future be any Hazardous Substatices ah or under the Baeal Fatare o nithe
improvements on the Real Estate, and no Hazardous Substances have heen or will be srered upon or utilized tn opernons on the Real Estate or unhizad inorhe consinu reon
of the improvements on the Real Estate, (b) there are no underground storge tanks, whether in use or notin use, lexwcated i, on or under any part of the Restl BEstate, bnhere
are v pending Loims or threats of claima by private or governmental or administmative auwt honnes relating to Hazardous Substanc ey, enviranmental mpaimment, cotwdimons,
ot regulatory requirements with respect to the Real Property, (d) the Reat Estate and its use fully complies wirh all applicable building and zonmg codes and other Lind o
regulations, any applicable environmental laws ot regulations, and any other applicable laws or regulations, {e) no part of the Real Estate has beens artiln ally Dilled, and
Muorigagor shall give immediate oral and written notice o Morigagee of its receipt of any notice of 4 violation of any law, rule or reguianon voneerod By this pargraph, o
any not e oof any orher claim I'Elﬂtil"li ey Hazardous Substances or the emvirmnmental conditton of the Real Es[:ll_'r, or of 1ts disconvery of any martee whi by we wild makr thie
representations, wirmnties and/or covenants herein inaccutate or msleading in any respoct.

Mortgagor hereby agrees 1o indemnify and hold Mortgagee harruless from all loss, cost, damage, dam at1d expense invurred by Morggagee onaccount of U8 the el
of any represehitation, warmnty or covenant set forth in the preceding pamgraph, (it} Moetgagor's falure w perform nny obliganons of the preceding parsgraph, o Morigaor
ar the Real Eatate's faiture o fully comply wich all enviroomental laws, rules and regulations, or with all excupational health and salety Liws, rules and regelazions o vt ans
cther matter reluted 1o environmental conditions ar Hazandous Substances on, urider or affecting the Real Estate. This indemnificanion shall survive the s loaing of the Lo,
secured by thin mortgage, payment of the Debe, the exercise of any right or remedy under this mortgge or any other document «vIBeMu IR it seCUring s h loan, any sulbwespuent
stle or ttisfer of the Real Estate, and alt similar or related evenes or occurrehuoes,

The Muttgigor hereby waives and relinguishes any and all rights the Martgigor may now or hereafter have w any notice, rmonlicatiom or informaton Inoem the Mo gager,
other than or Jifferent from such as ;p:.;i%can? are provided for in rhis mortgage includiog 10 this waiver and relinguishement, without Bmutation, nonfn anon of the Nase
Miker's financial condition, the status of the Note, or the fact of aoy renewal(s) or extensionis) of the Nore),

Mortgnger may, it Mortgagee's discretion, inspect the Mortgaged Property, o have the Mortgaged Properey souspected by Mongagee's seenanis, e nees, et or ndeeeden
contmictars, ot any time and Mortgagor shall pay all costs incurred by Maortgager in executing any such inspection,

The Murtgagor agrees to take good care of the Real Estare and all improvements kxated thereon and not ta commit or permit any waste thereon, and acal e e mamitae.
suc b improvernents in as good condition as they now are, reasonable wear and tear excepted.

Nurwithstanding any other provision of this mortgage or the note or notes evidenwing the Diebe, the Debe shall become immediately due and puvabde, tha opso oo 1h
Merrtgagee, upon the conveyance of the Real Estate, or any part thereaf ar any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgager to exervise any option to declare the Debt due and payable shall be deemied o wanver o the Moretgages
right s exercise such option, either as to any past of present default, and it s agreed that no terms or vonditions contained in this mortgage mav be warved, abered o hargerd
except by o written instrurnent signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal provesding being commenced tor the o losure of this morgage, chall be
entitled tu the eppointmenit by any competent court, without notice to any party, of i reveiver for the rents, issues atwd profies of the Real Escace, with pxower U bease anwd comrrel
the Real Estare, and with such other powers ar may be deermed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgngor pays the Debt (which Debt includes the indebtedness evidenced by the pronussary tuue o beotes reterenad o
hereinbefore 2nd any and all extensions and renewals thereof and all interest on anid indebtedness and on any and all such extenwions and renewals and, if the Real Progeres
is nost o consumaet’s principal dwelling within the meaning of the Truth tn Lending Ace, 15 USC Secuons 1601 et seq., all other indebtedniess, obligations and habalit e o
by the muker of the note or the Mortgagor 1o the Mortgagee, whethet now existing or hereafter incurred or arising, whether abaolute o conrmgent, ard whether o urmd
ax maker or guarantord and reimburses tﬁr Mortgagee for any amounts the Mortgagee has pmd in payment of Liens or insurany e premiums, and inteeest theeeon, and futhilb
alt of its obligations under this mortgage, this conveyance shall be null and void. Bur if: (1) any warranty or representation made in this mongage 1 breached o prines falwe
i any mateeial respect; {29 default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage, (1) default v made in the payment
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to the Mortgagee of any sum paid by the Mortgagee under che autharity of any provision of this mortgage, (4) the Debx, ar any part thereof, remains unpaid s maturiy, whether ||
by acceleration or otherwise; (5) any installment of principal or interest due on the Debt, or any deposit for raxes and assessments or insurance premiums due hereunder, or
any other aums o be paid by the Mortgagor hereunder or under any other insteument securing the Debr is not paid, as and when due and payabic, or, f a prace period
provided, within such applicable grace period; (6) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforuement of any pror Ben cx encumbers e
thereon: (7) any statement of Lien ia filed against the Real Estare, or any part thereof, under the statutes of Alabama relating to the liens of mechani s and materwimen {wat ot
regard to the existence or nonexistence of the debt or the lien on which such statement is based); (8} any law is passed imposing or authonzing the imposition of any specifu
tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or ]Ev virtue of whi h aty tax, ben
or assessment upon the Real Fstace shall be chargeable against the owner of this mortgage; (9 any of the stipulations contained in this mortgage i declared invalid or moperane
by any court of competent jurisdiction; (10) Mortgagor, or any of them {a) shall apply for or consent 1o the appointment of a receiver, trustee or hgquidator thereof o of the
Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in henkruptey, &) fal, or ademat
in writing such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d} make a general assignment for the benefit of credieaes, (e file o pourem
ar an answer seeking reorganization of an arrangement with creditors or taking advantage of any insolvency law, or (f) file an answer admieting the material allegations of,
or consent to, or default in answering, a petition filed against such Mortgagor in any hankruptey, reorganization or insolvency proceedings: or (1) an onder for rebicf or orbuer
judgment or decree sHil be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them f
more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Muorggagor; then, upon
the happening of By one or more of said events, at the option of the Mortgagee, the unpeid balance of the Debt shall at once become due and pavable and this mortgage
shall be subject to foreclosure and may be forsclosed as now prowided by law in case of past-due mortgages: and the Mortgagee shall be authonzed wa take possession of the
Real Estate and, after giving at least twenty-one days’ naotice of the time, place and terms of sale by publication once a week for three consecutive weeks 1 some ewspaget
published in the county in which the Real Eatate is located, to sell the Real Escate in front of the courthouse door of said county, at public outcry, w the highost badder b
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, seiling and conveying the Real Estate and foreckwing this mortgage, including » nosconable
attorneys' fee; second, to the paytnent of any amounts that have been speng, or that It may then be necessary to spend, in paying msurance ums, Liens or ocher ervumbrmamees,
with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not have fully matured at the date of said sale, bat no ineerew
shall be collected beyond the day of sale; and, fourth, the balance, If any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time
uf sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the rerma of chis morrgage and
may purchase the Real Estate if the highest hidder therefor. At the foreclosure safe the Real Estate may be offered for sale and sold as 2 whinle without firse offering ir i any
ather manner or it may be offered for sale and scld in any other manner the Mortgagee may elevct.

The Mortgagor agrees to pay all costs, including reasonable attarneys’ fess, incurred by the Moregagee in collecting or sevuring or attempoing o colkect o wmoure the Diebs,
ot any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien ar encumbrance on the Real Estate, unbess thius morsgage s beremn
expressly made subject to any such lien ot encumbrance; and/or all costs incurred in the foreclosure of this mortgage, eicher under the pewer of sale contaiped heretn, or s
virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred try the Mortgagee shall be a part of the Debt and shall e sevured b thin
maortgage. The purchaser at any such sale shall be under na obligation 1o see to the proper application of the purchase money. {n the event of a sale hereurdet, the Mortgigper,
or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortagor, a satutory warranty deed ten the Real Esvare

The Mortgagor agrees to pay all costs and expenses associated with the release or satisfaction of this mortgage.
Plural of singular words used herein to designate the undersigned shall be construed e refer o the maker or makers of this morgage, whether vne or more narural perwons,

coTpurations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the hesrs, peronal reprosentatives, successors
and assigna of the undenigned, and every option, right and privilege herein reserved or sevuned w the Mortgagre, shall inure 1o the benefit of the Mortgagee's s comons amd asgrse

I witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first weitten above
. / ~
- o ———— . - L e

(K1 Chon Choi

el
,2—4——?,_5(/'5# o :
Seung Woo-Chol S

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama } .

County  }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerify that

whose name(s) as {general){limited) partner(s) of

a(n} (generallimired)

partnership, and whose name(s) is(are) signed to the foregoing instrument, and who is{are) known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, .. he __ as such .. partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given: under my hand and official seal this day of 19

Notary Public

My commission expires:

NCTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
__Madison ¥+ County, |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Ki Chon Chol and wife, Seung Woo Chol

whose name(s) istare) signed to the foregoing instrument, and who is(are) known to me, acknowledged before me on this day that, being informed
of the contents of said instrutment, £ he ¥ executed the same voluntatily on the day the same bears date.

2lst

January y 97

(Pl oo P Lon

Notary Public

Givenr under my hand and official seal this day of

My commission expires:

My Commissiom Exprres i3

NCOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama ! *

County, }

I, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that —

whose name as of e g
corporation, is signed to the faregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of
the contents of said instrument, __ he __ as such officer, and with full authotity, executed the same voluntarily for and as the ac
of said corporation.

Given under my hand and official seal chis day of , 19

o

Natary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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