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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on________January 29— — ——
1997 . mmwﬁwmwwh-mﬂ— _—

("Borrower™). ‘This Security Instrument is given to _Allen & Wimberly

Mortgage, Inc. _, which is organized and existing
under the laws ofthe State of Alabama . and whose address is PO ROX 38063, o
Birmingham. Alabama 35236 ("Lender”)

Borrower owes Lender the principal sum of EIGHTY FIVE THOUSAND EIGHT HUNDRED AND NO/100---
el Rttt dededooenlenloebembesbeetest Dollars (U.S.$ £5.800.00 ). This debt is evidenced by Barmower’s note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if nt
paid earlier, due and payabie on _ __ Fehruary 1, 2002 o o . This Security Instrument secures
to Lender: (a) ﬂwrepaymentofthedebtevidencedtzz the Note, withinterest,muiallrmewals,exmmsmdnwgﬁﬁwk}qs
of the note:(b) the payment of all other sums, wi

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gmntandmnveytoLMmdLender‘smcesmand

assigns, with power of sale, the following described property located in_Shelby - County, Alabama:

Lot 62, according to the Survey of Southern Hills, as recorded in Map Book 7,
page 72, 1in the Probate QOffice of Shelby County, Alabama.

 The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the address of ___S£ Southern Hills Court — ,—Calara .
{Street] [City]
Alabama __35040 ("Property Address™)
[Zip Code]

~ TO HAVE AND TO HOLD thiSpmpmytmemderandLender‘smmmmdasﬁgm,ﬁmm.mgeman&m
allthcim;:mvementsnuwmhmaﬂammmem,mdaﬂmmmmmdﬁxwmmmﬂa
a part of the property. Aﬂreplacementsandaddi&onsshanalsobemaedbyﬂﬁsmnitylnmmt All of the foregoing
is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS thatBonowahhwhﬂysdwdnfmemewebymvwmmmeMwmmgage.

grant and convey the Property andﬂlatthemvpmyisummumbemd,cxcqxfurmcmnmofmi Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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pay to Lender on the day monthly payments aro due under the Note,

(a) yearly taxes and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly
jleaschold payments Of ground rents on the Property, if any; (c) yearly hazard or property inSurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insprance premiums, if any: and (f) any Sumns payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage thegrance premiums. These
items are called "ESCTOW Items.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another law that applies t0 the Funds sets a lesser amount. If so, Lender may, at any ﬁmc,coﬂectandholdFundsinan
amnmnnmwexceedthelemer amount. Lender may estumate the amount anundsdwonthehasisofcm'remdamand
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the esCrow 1tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing (he €sCTOW
account, or verifying the ESCTOw {tems, unless Lender pays Borrower -nterest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower t0 pay a one-time charge for an independent real estate
{ax Teporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
:s made or applicable law req o< interest to be paid, Lender shall not be required to pay Borrower any interest 01 earmings
on the Funds. Bomrowdr and Lender may agrec in writing, howevet, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

1 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiramems'nf applicable law. If the amount of the Funds held by Lender ai
any time 1s not sufficient to pay the Escrow Items when due, Lender may so notify Bormowex in writing, and, 10 such case

Upon payment in eall of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pil isitl
or sale of the Property, shall apply any Funds held by Lender at the fime of acquisition Ot sale as a credit against the sums

paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third. to interest due; fourth, to principal due; and last, to any late Charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments Of ground rents, if any. Bomrower
shall pay these obligations in the manncrpmvidedinpamgraphl,uifuotpaidinﬂmmanm,m er shall pay them
on ﬁmcdirecﬂymﬂlcpemonewedpamem. Borrower shall promptly hnnishml.endﬂ'allnoﬁcasnfammm to be paid
uﬂr;derthls paragraph. 1f Borrower makes these payments directly, Borrower shallpmmpﬂyﬁnnishtoLendeImccipts evidencing
payments.

Borrower shall prompily discharge any hen which has prionty ovex this Security Instrument unless Bomrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cOntests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendex’s opinion operate {0

prevent the enforcement of the hien; of (c) secures from the holder of the lien an agreement satisfactory 10 Lender subot-
dinating the lien to this Security Instrument. If Lender determi es that any part of Property is subject to a lien which
may attain priority Over this Security Instrument, Lender may give Borrower 4 notice identifying the Lien. Borrower shall
satisfy the lien or take one of maore of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on
the Property insured against loss by fire, hazards included within the term nextended coverage’ and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintaiced in the amounts and
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ofpaidmwemihms and renewal notices. In the event of loss, Borrower shall give;xunptnoﬁccwtheinmm carrier and
1 ender. Lefider may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wnungmsmancemooeeds shall be applicd to restoration or fepair

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Bomower shall occupy, establish, and use the Property as Bomrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to OCCUpY the Property as BOrrower 5 principal residence
foratlcastnncyaarafwrﬂwdamnfoccnpancy,unlessl.enduothﬂwiseaglminwriﬁng,whichconsentshallnmbe
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy,damageﬁrimpairtheproperty,allowtthmputymdctcriurmc,orcommitwmonmerperty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that i1 Lender’s good faith judgement
could result in forfeiture of the Property or O :ce materially impair the lien created by this Security Instrument or Lender’s

security interest. Borrower may cure such a Wt and reinstate, as provided in paragraph 18, by causing the action of

information or statements (o Lender (or failed to provide Lender with any material information) in connection with the loan

evidenced by the Note, including, but not timited to, representations conceming Bormower's occupancy of the Property as

a principal residence. If this Security Instrument is On 8 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee titletothcProperty,ﬂwleaseholdandthefmﬁﬂesmunotmergemlﬂsmwagrmtothc
merger in writing.

7 Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, Of there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding 1 bankruptcy, probate, for condemnation or forfeiture or 0 enforce laws oOf regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonabie attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have to do sO.

Any amountsdisbursedbyLenderundﬁ'ﬂ;iSpamgraph? shaﬂbecomeaddiﬁonaldcbtofﬂmowu'wcmedbymis
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t0 Borrower requesting
payment.

. 8. Mortgage Insurance. Hlenderreqlﬁmdmtgagemmnceasamndiﬁmdmkingthelmsecmedby
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance Coverage required by Lender lapses O ceases to be in effect, Borrowet shall pay the premiums

LOAN #: 1015773

Initial(s) W /92 Page 3 of 6 Form 3001 9/90




b RN Pt o He o R el < S I S

T by = AT Ll b e m

and Lender or applicable law.
9. Imspection. Lm@ermhsag?mmygmkcmmﬂemuiesuponmdimpecﬂmsﬁmm.mwshaﬂ

and shall be paid to Lender.

Inﬂlcevcntofatotaltakingnftlumpeny,themoceedsshallbcappliedwthcmssecurudbytlﬁssmty Instrument,
whemermnotthendué,wimanyexcesspaidtanmwa.Intlwevemufaparﬁaltaﬁngoftthmpmyinwhi:hﬂn
fair market value of the Property immediately befmethetakingiseqmlmmgremetmanmeamountofthemmssacmed
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracton:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value nfmeProperlyimmMiatelybcfmﬂwtaﬁng isbssﬂlanthemnmmtnfthcmmssecmedim-
mediately before the taking, unlessBmowerandLeMothm'wiseagreeinwﬂﬁngmunlessmpmablehw otherwise pro-
vidcs,meproceedsshaﬂbeappﬁedwmcmssecmedbythis Secmitylnsnmmentwhetha'anuthcsumsamthmdue.

IfthePropertyisabandonedbmenwer,orif.aﬂm'noﬁcebyLendﬂmeowerﬂlatthecondemnoroﬁmtﬂ
makeanawardursetﬂeaclaimfordamagas,erowe:rfai]smwspondmLenduwithin30daysaﬁcrﬂlcdathﬂlenoﬁce
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly paymerits referred to in paragraphs 1 and 2 or change the amount of such payments.
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any SUCCCSSOF in interest
of Borrower shall not operate to release the tiability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Insu'umembyreasonofanydﬁnmdmadeby the original
Borrower or Borrower’s Successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeat only to mortgage, grant and convey that
Borrower’s interestinﬂlePropertyundﬂﬂwtmnsofthisSecmity [nstrument; (b) 1s not y obligated to pay the
sums secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrament or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

LOAN #: 1015773
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. _ _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to h.s_we
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security InsﬂumentandtheNo&mifmmW had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. ‘
| 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymeats should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrqwer shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mast
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

LOAN #: 1015773
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If Lender invokes the power of sale, Lendershaﬂgiveampyoflnothewﬂmhthempmfided
inparaﬁrafh 14. Lender shall publish the notice of sale once a week for three consecutive weeksima published
in _Shelby County, Alabama, and thereupon shall sell the Property to the bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender’sdeed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sumns secured by this Security Instrument; and (c) any excess
to the persan or persons legally entitled to it. _ ‘

22. Release, Upen%aymcntufaﬂmmssecmdbyﬂﬁsSecuqitylnsuument.Imdﬂshaﬂrel&mtmsSecmty
Instrument without charge to Borrower. Borrower shall pay any recordation COSIs. * *

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

(] Adjustable Rate Rider ] Condominium Rider (] 14 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider (] Biweekly Payment Rider
[¢] Balloon Rider ] Rate Improvement Rider [[] Second HomeRider

] Other(s) {specify]

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Ami E.A. Martinez

STATE OF ALADAMA [Space Below This Line For Acknowledgment]

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Bryan A. Martinez and wife, Ami E.A. Martinez whose names are signed to
the foregoing conveyance, -and who are known to me, acknowledged before me on this
day, that, being informed of the gontents of the conveyance, they executed the same
voluntédrily on the day ths—6emé bears date.

- -"-’-—‘—-—--
w _helwadand official seal this 29th day of January, 1987.

Gi\yen

~

h——_
' - R s - '!_ _H:”_
the undersigned, Notary Public co 5‘1;_ Lamo
R Y Mokt =,.,.".£__"" - .
My Commission Ex':pires:%/??/ i 3i2193 o l
Y
THIS INSTRUMENT PREPARED BY: LOAN #: 1015773

Courtney Mason & Assoclates PC
1504 Indian Lake Drive, Ste 100
Birmingham, Alabama 35244
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29th day of JANUARY . 1997 :
and is incorporated into and shalf be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt (the “Secunty
Instrument™’) of the same date given by the undersigned (the ‘‘Borrower") to secure the Borrower's Note to

ALLEN & WIMBERLY MORTGAGE, INC.
(the “Lender™)

of the same date and covering the properly described in the Security Instrument and located at:

' 56 SOUTHERN HILLS COURT, CALERA, ALABAMA 35040

|Property Address|

The interest rate stated on the Note is called the *“Note Rate.” The date of the Note is called the *Note Date.” | undersiand

the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Securtty Instrumeni
and this Rider by transfer and who is entitled to receive payments under the Note is called the “‘Note Holder."

L]

ADDITIONAL COYENANTS, In addition 1o the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

[. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrumment (the **Note Maturity Daie”), 1 will be able 10 obtain a new loan {*"New
Loan") with a new Maturity Date of FEBRUARY 1 , 2027 . (the **New Maturity Datc'') and with
an interest rate equal to the ““New Loan Rate” determined in accordance with Section 3 below if all the conditions provided in Sections
2 and 5 below are met (the “Conditional Refinance Option’"). If those conditions are not met, | understand that the Note Holder 14
under no obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Daie, and thai |
will have to repay the Note from my own resources or find a lender willing 1o fend me the money 10 repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date. These cond:-
tions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument (the “Property ).
(2) 1 must be current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances against the Properly. or other
adverse maltters affecting title to the Property (except for taxes and special assessments not yet due and payable) arising aller the Secunity
Instrument was recorded; (4) the New Loan Rate cannot be more than 5 percentage points above the Note Rate; and (5) | mus make
a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage Corporation's required net
yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory detivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-eighth of one percent (0.125%) (the **New Loan Rate”). The required net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holder receives notice of my election 1o exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will determine the New Loan Rate by using comparahie
information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than § percentage points above the Note Rale
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principa!, plus {b) accrued but unpaid interest, plus (¢) all other sums | will
owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The resub of this calculation
will be the new amount of my principal and interest payment every month untit the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me ar least 60 calendar days in advance of the Note Maturity Date and advise me of the pringipal,
accrued but unpaid interest, and all other sums [ am expected to owe on the Note Maturity Date. The Note Hoider also will advise me
that I may exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The Note Holder will provide
my payment record information, together with the name, title and address of the person representing the Note Holder that | must
notify in order to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, | may cxercise the Conditional
Refinance Option by notifying the Note Holder nio earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturits

MULTISTATE BALLOON RIDER [REFINANCE) —Single Farmily -Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/8Q)
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Date. The Nole Holder will calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's applicabie
publigﬁed required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Ralc),
new monthly payment amount and a date, time and place at which [ must appear to sign any documents required to complete the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional

Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained i this Balloon Rider.

Afy (Seal) 22/5T  (Seal)
BRYAN A. TINEZ -Borrower  AMT E.A. MARTINE . ‘Borrower
(Scal) (Seal)

-Borrower -Borrowet
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