.nst & 1997-03089

After Recordation-Return 1o:
5513 CA:YOE ROAD 03083
BIRKINGHAM, AL 35216 01/30/49977 0 h
14515 AN CERTIF .
CQUNTY JUDGE OF PROBA
MORTGAGE
" SORROWER | MORTGAGON

!

LARRY KENT |
d/b/a LARRY KENT BUILDING COMPANY

LARRY KENT
d/b/a LARRY KENT BUILDING COMPANY :
% ADDRAESS ADDRESRS
5201 ROY DRIVE 2201 ROY DRIVE
BEELENA, AL 35080 HELENA, AL 35080
TELEPHONE NO. IDENTIFICATION NO, TELEPHONE NO. I ICATION NO.

In consigeration of the Ioan of other oredit sccommodation specified and gny future advanoes or future Obligations, as defined hersin, whlﬂl_mlrhi
advanoed or Inourred, and other good and valuable considerstion, the receipt and iclency of which are vy scknowledged. Mortgagor
warranta, bargaing, sells, mgﬁmm.WMunm fRPAGLE DANF A L SO e

BIRMI M, AL

. {"Lender’), s sucoessors and assigns, with power of sale and right of entry and possession all of Morigagor's préeent
and future estate, right, title and intsrest In and 1o the real property desoribed in Schedule A which is attached to this Morgage and Incorporuted
heraln by this reference, together with all present and future improvements and fixtures; all privileges, hereditamaents, and appurtenances all leases.
licenses and othsr agreemants: all rents, [ssues and profits; all water, well, ditch, reservolr and mineral rights and stocks pertaining to the real
praperty {oumulatively "Propeny”), untll payment In fuil of all Obligations secured hereby.

Moreover, in further consideration, Mortgagor does, for Mortgagor and Mortgagor's helirs, representatives and assigns, hereby expresaly warmanm.
covenant, and agree with Lender, its sucosssors and assigns as follows:

1, OBLIGATIONS. This Morigage shall sscure the payment and performance of sl present and future indebiedness, llablities, obligations and
covenants of Borrower o Mortgagor {oumulatively "Obligstions®) to Lender pursuant to:
(a) this Mortgage and the following promissory notes and other agreements:

— INTERISY PRINCIFAL ANOUNT/ VUNDING/ MATURITYY [ CUSTOMER | T ubAM
RATE CREDIT LIMIT + | AGREEMENT DATE _DATE . NUMBER
VARIABLE $106,000.00 01/17/97 0o1/17/98

!
|
|

—

(b) all other presant or future, written agreements whh Lender which refer specifically to this Martgage (whether sxecuted for the same or
different purposes than the loregoing);

(c) any guaranty of cbiigations of other parties given to Lander now or hareafter sxecuted which refers to this Morigage;

{d) future advances, whether obligatory or optional, to the same extent as i made contemporansously with the execution of this Mortgage, made
or extended to or on behalf of Mortgagor or Borrower, Mortgagor agrees that if one of the Obligations is a line of oredit, the lian crexted Dy this
Mortgage shall continue untll payment in full of all debt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may be outstanding. At no time shall the llen of this Mortgage, not Inciuding sums advanced to protect the ssourity of this
Mortgage, exceed $ 106, 000,00 : and

(¢) all amendmants, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

2. AEPRESENTATIONS, WARRANTIES AND COVENANTS. Morigagor represents, warrants and covenants 1o Lander that:

(a) Mortgagor has tes simpls marketable title 10 the Property and shall malintaln the Property free of ail liens, security interests, encumbiances
and olaims sxcept for this Mortgage and thoss describad in Schedule B which is attached to this Mortgage and incorporated herein by reference.
which Mortgagor agress to pay and perform in a timealy manner;

{b) Mongagor Is In compliance in all respects with all applicable federa), state and local laws and ragulations, Including. without limitation, those
relating to "Hazardous Materials®, as defined herain, and other snvironmental matiers {the "Environmental Laws”), and neither the federal
government or any other governmental or quasi governmantal entity haa filed & llean on the Property, nor are there any governmentsal, judicial or
administrative actions with respect to environmental matters pending, or to the bast of the Morigagor's knowisdge, threatened, which involve the

Property. Neither Mortgagor nor, to the best of Mortgagor's knowiledge, has any other party used, ated, relsaned, discharged, stored, or
dispossd of any Hazardous Materlals, In connection the Property or transported any Hazardous als 1o or from tha Property. Mortgagor
shall not commit or permit such actions to be taken In the future. term "Hazardous Materials® shall mean any substance, material, of waste

which |s or becomes regulated by any governmental authority Including, but not limited 10, {i) petroleum; (i) friable o¢ nonfriable asbestos; (i)
polychiorinated blphenyls; (iv) thoss substances, materials or wastes designated as a "hazardous substante” pursuant K Section 311 of the
Clean Water Aot or listed pursuant to Section 307 of the Clean Water Act or any amendments of replacements 10 these siatutes; (v} those
subatances, materials or wastes defined as & "hazardous wasts” pursuant to Section 1004 of the Resource Conservation and Recovery ACt Of any
amendments or replacements to that statute: and {vl) thoss substances, materials Or wasies defined as a “hazardous substance” pursuant 1o
Saction 101 of the Comprehsnsive Environmental Responss, Compensation and Liabllity Act, or an amendments of replacemants to thai statute
or any other simller state or federal statute, rule, regulation or ordinance now of heraafter in .rlm Mortgagor shall not lsase or permit the
aubleass of the Property 10 a tenant or subtenant whose operations may reault in contamination of the Property with Hazardous Materials Or tOxic
BUDStANORS,;

{c} Al applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 o seq. (and all
regulations promuigated thereunder) and all zoning and building laws and regulations reiating to the Property by virtue of any federal, state o
munlcipal authority with Jurisdiotion over the Property, presently are and shall be cbserved and complied with In ail material respects. and sl
rights, licanses, permits, and certificates of cocupancy (including but not limited to 2oning variances, special axceptions for nonconforming uses,
and final inspection approvals), whether temporary or psrmansnt, which are matsrial to the uss and cooupancy of the Property, pressntly are and
shall be obtalned, pressrved and, whare Neosssary, renswed,

i) Mortgagor has the right and Is duly authorized to execuls and parform its Obligations under this Marigage and thess actions do not and shall
not confllct with the provisions of any statute, regulation, ordinance, rule of law, contract of other agreement which may be Binding on Morgagor

at any timae;
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{8) No action or procesding is or ahall be pending or threatensd which might materially affect the Property; and

ifi Mortgagor has not victated and shall not viclate any statute, reguistion, ordinance, rule of law, contract or othar agreement {including, but NOt
Iirnll:l*.rd hti% those governing Hazardous Materlals) which might materialty atfect the Proparty or Lendec's rights or interast In the Property pursuam
to this Mortigage.

3. PRIOR MOATGAGES. Mortgagor represents and warrants that there are no prior mortgages or deads of trust affecting any part of the Proparty
exoept as et forth on Schedule B attached to thia Morigage which Morigagor agress 1o pary and perform in 4 timely manner, if thare are any prior
mortgages or desds of trust then Morigagor agreea to pay ail amounts awed, and parform all obligations required, under such mortg of deeds
of trust and the indebtedness secursd thereby and further agrees that a default under any prior mortgage o deed of trust shall be » it under
thie Mnrtﬁnu; l;nd shall entitie Lender 1o all rights and remadiss contained herein or In the Obdigations to which Lender wauld be entitied in the svem
of any cther default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of a sals, convaysnos,
lsase, contract for gged or transfer 10 any perscn of all or any part of the real property described In Schedule A, or any Interest thevein, or of all or any
baneficla) interest In Borrower or Morigagor {if Borrower or Morigagor Is not a natural person or persons but (s & corporation, limited habiity
company, pastnership, trust, or other legal antity), Lender may, at its option declare the outstanding principal balance of the Qbligations plus acorued
interest thereon Immaediately dus and payable. At Lander’s request, Morigagor or Borrower, as the cass may De. shail fumish a compleis statement
setting forth all of lts stockholdars, members or partners, as appropriate, and the extent of thelr respective cwnership interssts.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lander all present and future rents, royalties, income and profits which arise from the
uss or occupancy of all or any portlon of tha Property. Lintll Mertgagor is In default under this Mortgage or any of the Obligations, Mortgagor shall
have a licenss 1o colisct and receive the rents, royaltiss, Incoms and profits. Upon any default under this mortgage or any of the Obligations, Lender
may terminate Mortgagor's lloense without notioe and may thereatter proceed to collect the rents, royaities, income, and profits with of without the
appolntmant of a receiver. All rents, royeities, income and profits collected blzr Lender or & recelver will ba applied first to pay all sxpenses of
collection, then 1o the payment of all costs of operation and maintenance of the Property, and then to the paymaent of the Obligations secursd by this
Mortgage in the orcler determined by Lender In its sole discretion.

8. CONSTRUCTION MORTGAGE. H checked, this Mortgage is a construction morngage that secures an Obligation Incurred for the scquisition
oost of the land and/or the construction of an improvemaent on land, and it will be subject to the terma of a construction loan agresmant Ditween
Mortgagor and Lender. Any materials, equipment or supplles used or Intended for usa In the construction, development or operation of the Property,
whether storsd on or off the Property, shall also be subject to the lisn of this Mortgage. Mortgagor shall obtain Lender's approval of all plans and
apnclﬂc:ntgn; uand no changes to the plans and specifications or the nature of the construction project shall be parmitted without the prior written
approval nder.

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fall to taks any action which may cause or permit the termination or the
withholding of any payment In connection with any Leass pertaining to the Property. In addition, Mortgagor, without Lender's prior written consen,
ghall not: (a) collect any monles payable under any Lease more than ons month in advance, (b) modiy any Leass; (c} mssign or aliow a [len, security
interest or other snoumbrance to be placed upon Mortgagor's rights, titie and interest in and to any Lease of the amounts payable thereunder; or (d)
terrminate or canocel any Leass except for the nonpayment of any sum or other material breach by the other party thereto. i Morigagor recsives el
any time any written communication asserting a default by Mortgagor under an Leasa of purporting to terminate or canosl any Leass, Mortgagor
shail promptly forward a copy of such communication (and any subssqguent communications reiating thereto) to Lender. All such Leases and the
amounts due to Martgagor thereuncer are hereby assigned to Lender as additional securlty for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notity or require Morgagor to notity any third party
(ncluding, but not limlted to, Jessess, lloensees, governrnental authorities and insurance cormpanies) to pay Lender any indebtadness or obligation
owing to Mortgagor with respect to the Property (cumulatively “indabtadrfess”) whether or not a default exists under this Mortgage. Mortgagor shall
diligently collect the Indebtedness nwln? ta Mortgagor from these third parties untll the glving of such notification. in the svent m:;m
possesses Or feceives possession of any instrumants or other remittances with respect to the indebtedness following the giving of such of
if the instrurments or othar remlttances constitute the prapayment of any Indebtednesa or the payment of any insurance o condemnation Prooseds,
Mortgagar shall hold such Instruments and other remittances In trust for Lender apart from its other property, sndorss the instruments and other
remittances to Lander, and immaediately provide Landsr with possession of the Instruments and othar remittances. Lander shall be entitied, but not
required, to coliect (by iegal proossdings or otherwisa), extend the tims for paymant, com rormise, sxohange of release any obl or colaterad, or
otherwise sattls any of the Indebtedness whether or not an event of default axists under this Agresment. Lender shall not be 0 Mortgagor for
any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resufting thenetrom.
Notwithstanding the foregolng, nothing herein shall cause Lender to be desmed & Mongages In posssssion.

g USE AND MAINTENANCE OF PROPEHRTY. Mortgagor shall take all actions and make any repairs nesded to malntain the Property in good
condition, Mortgagor shall net commit or parmit any waste to be committed with respect to the Property. Montgagor shall use the Property solety in
compllance with applicable iaw and Insuranoe policles. Mortgagar shall not maks any alterations, additions or improvements to the Property without
Lender's prior written consent, Without imiting the foregoing, ali aiterations, additions and improvernents macke 1 the Propedty shall be subledt to
the bensficiat intersst belonging to Lender, shall not be removed without Lender's prior written coneent, and shall be made at Morigagor's sole
axXpenie.

10. LOSS OR DAMAGE. Mortgagor shall bnr'th- antice 7lsk of any loss, theft, destruction or damags {oumutatively “Loss of Camage”) to the
Proparty or any portion thereof from any cause whatsoever. In the svent of any Loss or Damage, Mortgagor shall, at the option of Lendar, repair the
affectsd Proparty 1o its previous condition or pay or causs to be paid to Lender the decreass In tha falr manet value of the affected Property.

11. INSURANCE. The Property will be kept Insured for lts full Insurable value against all loss or d caused by flood, sarthquake, tormnado and
fice. theft or other casualy to the extent required by Lender. MORTGAGOR HAS THE RIGHT T0 SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lander 1o decling the
insurance offerad by Morigagor for reasonable cause bators credit is sxtended. The insurance policies shall require the insurance company 1o
provide Lander with at least days’ wiltten notioe before such policies are atered or cancelled in sny manner. The Insurknce polickes shal
nams Lender as a [oas payee and provide that no act or omission of Mun?:gnr or any other person shall the right of Lencier 10 be paic the
insurance proceesds pertaining to the loss or damage of the Property. In the event Mortgagor faile to soquine or maintain insurance, Lender (after
providing notice as may be required by law) may in its discretion procurs appropilate insurance coverage upon the Property and the insurancs cost
shail be an advanoe payable and baaring interest as described In Paragraph 22 and secured hersby. Mortgagor shal furnish Lender with svidenos of
insurance indicating tha required coverage. Lander may act as attorney-in-fact tor Mortgagos In making and uﬂlinﬂ cliaims under insurance policias,
cancelling any policy or sndorsing Mortgagor's nms on any draft or negotiabie instrument drawn by any insurer. All such Insurance policies shall ba
immediately assigned, pledged and delivered to Lender as further security for the Obligations. In the svent of loss, Morigagor shall immaediately give
Lander written notice and Lender in authorized to make proof of loss. Esch insurance company is directed o rmake paymants di 10 Lencer
instead of to Lender and Mosigagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or the cost o
rebuliding and restoring the Property. Any amourts may at Lender's option be appllad in the inverse order of the duas dates thareof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not Initfate o7 consent to any change in the zoning provisions of private covenants
affecting the use of the Praperty without Lender's prior written consent, if Mortigagor's use of the Property iz or becomes a nonconfoiming uss under
any zoning provision, Mortgagor ahall not cause or parmit such use to be discontinued or abandoned without the prior written consent of Lender.
Mortgagor will immaediately provide Lender with written notice ot any propossd changes to the zoning provislons or private covenants affecting the

Property.

13. CONDEMNATION. Morigagor shall immediately provide Lender with written notice of any actual of threatened condemnation or eminent
domatn proceeding pertaining to the Property. All menies payable to Mortgagor from such oondemnation of taking ars heraby assigned to Lender
andg shali be applied first to the payrment of Lander's attorneys’ fees, legal expansas and other costs {including appraisad fees) in connection with the
condemnation or sminent domain procesdings and then, at the option of Lander, to the payment of the Obligations or the restoration or repair of the
Property.

1. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lendsr with written notice of any
actual or threatened action. suit, or other procesding affecting the Property. Mortgagor hersby appoints Lender as its atiorney-in-fact to cOmMmMence,
Intarvens In, and defend such actlons, sulta, or other isgal proceedings and to compromise or settle any cialm or controversy partaining thersto
Lendsr shall not be tiable to Morigagor for any action, error, mistaks, ormnission or delay pertaining to the actions described in this paragraph or any
damages resulting thersfrom. Nothing contained hersin will prevent Lander from taking the actions described In this paragraph in ks own name.

15. INDEMNIFICATION. Lendsr shall not aasurne or be responsible for the performance of any of Mongagor's cbligations with respect to the
Property under any clroumstances. Mortgagor shall immediately provide Lender with written notice of and Incdemnity and hoild Lenchr and its
sharsholders, directors, offlcers, esmployses and agents harmiess from all claims. damages, jiabilities {Inciuding attorneys’ fees and lgal sxpensed).
causes of action. actions, sults and other legat procesdings (cumulatively “Claims”) partaining to the Property (Including, but not limited to, those
involving Hazardous Materials). Mortgagor, upan the reguest of Lender, shall hire legal counss| to detend Lender from such Claims. and pay the
attorneys' tees, legal sxpansas and other costs incurred In connection therewith. In the altsrnative, Landier shall be entited t©0 smploy s cwn legal
counsal 10 defend such Craims at Mortgagor's cost. Mortgagor's obligation to indemnify Lander under this paragraph shall survive the termination,
relaase or forscioaure of this Mongags.

18. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessmants relating to the Property when due and Immaeadiately provide
Lender evidence of payment of same. n the request of Lendsr, Morigagor ahall deposit with Lender sach month ons-tweifth {1/12) of the
estimated annual insurance premium, taxes and assessments pertaining 1o the Praperty. 5o long as there is no default, these amounts shall be
applied to the paymant of thxes, assessments and insuiance as raquired on the Property. in the event of default, Lender shall have the right, &t na
sole option, to apply the funds 80 heid to pay any taxes or against the Cbligations. Any funds applied may, at Lender's option, be appiied In reverse
order of the due date thareof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. w shall sllow Lencer o Ks agenis o sxaming and intpedt
Property and exarmine, Inspect and make copies of Mortgagor's books and pertalning 10 the Property from time 10 time. Mortgagor
provide any assistance required by Lander for these purposss. All of the signatures and information contained in books and
shall be genuine, true, accurate and complete in all respects. MONQagor i note the sxisnce of Lender's beneficla in ita booikn
records pertaining to the Property. Acdditionally, Morigagor shall report, In a form satistactory to Lender, such information as Lander
regarding Morigagor's financial condition or the Property. The information shall bs for such periods, shall reflect Mongegor's OO ot ime,
and shall be rendered with such frequency as Lender may designate. Al information fumished by Mortgagor 10 Lander shall be true, acourse and
complete in all respects, and signad by Morigagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten {10} days after any request by Lender, Mortgagor shall deliver to Lender, of any inended transherse of
Lender's rights with respect to the Obligations, = signed and acknowledged statement specifying: {a} 1he outstanding Dalance on the Obligations;
and (b) whether Mortgagor possssses any claims, defenses, ssi-offs or ccunterciaims with respect to the Qbligations and, if 0, the nature of suoh
¢luims, defenses, set or counterclaims. Mortgagor wiil be oonclusively bound by any repressntation that Lender may make w0 tha intended
transferee with respect to these matters In the event that Mortgagor fails to provide the requested statement in a thmely mManner.

19. EVENTS OF DEFAULT. An Event of Default wiil oocur under this Mortgage In the event that Morgagos, Bomower or any guarantor of the

Obligation:
g; fails to pay any Obligation to Lender when dus;

falls to perform any Obligation or breaches any warranty or covenant 0 Lender contained In this Mortgage or any other present or future
agresment;
o) destroys, losss or damages the Property In any material respect or subjects the Property to seizure, conflsoation, or CONGeMNALON;
d) seeks to revoke, terminate or otharwise Himit [ts liabllity under any ﬂull’l.l'lb{ to Lender or any individual gusranior dies;
8] dies, becornes legally Incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of creditors, fails o
pay debts as they beccrma dus, flles a petition under the federal bankruptcy laws, has an involumary petition in baniaupticy fled in which
Morigagor, Borrower or any guarantor |s namaed, or has property taken under any writ of proossa of cour,
{h allows goods to be used, transported or stored on the Proparty, the on, transportation, or use of which, [ illegal,
(g) allows any party other than Mortgagor or Borrowses 10 assume or undertake any Obligation without the written consent of Lander; or
(h) causes Lander to desm ltself insscure dus to & significant deciine in the value of the Property; or H Lander. in good faith, believes for any
reason that the prospect of payment or psrformance is irnpaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage, Lender shall be entitied to
sxarcise one or more of the following remedies without notice or dernand (except as required Dy law):
{8) to deciare the Obligations Immaediately dus and payabls in full, such sooeleration to be automatic and immediate H the Eveniof Default is &
filing under the Bankruptcy Code;
(b} to collect the outstanding Obligations with or without resorting to judicial process;
() to require Morigagor 10 deliver and make avallable to Lender many personal property or Chattsls constituting the Property at a place
reasonably convenient to Montgagor and Lander;
(d) to snter upon and take possession of the Property without applying tor or obtaining the appointment of a receiver and, at Lender's opbon, to
appoint a recsiver without bond, without first bringing suft on the Obligations and without otherwise meeting any statutory oonditions regarding
racalvers, It being Intended that Lender shall have this contractual right 1o Appoint & recsiver,
(8) to empioy a managing agent of the Propsrty and let the same, in the nams of Lender or In the name of Morigagor, receive the rents,
iagﬁmnll, Issuss and profits of the Property and apply the sams, after paymsnt of all necessary charges and sxpenses, on acoount of the
gatlons;
() to pay any sums In any form or manner desmed expedient by Lender to protect the security of this MOrgage of o cure any detaull other
than payment of interest or prinolpal on the Obligations,
éﬁ} to forsoiose this Mortgage under the powsr of sale and in accordance with the requirements of law or by Judicial action, & Landers's slection,
} 1o set-0tf Mortg 's Obligations against any amounts owed Martgagor by Lender inoluding, but not iimited to, monies, instruments, and
deposit accounts maintained with Lender or any currently sxisting or future afflilate of Lander,
(i} to exercise all other rights avallable to Lender under any other writhen agreement or appiicable law.

i Martgagor is In default under this Morigage, this Mortgage shall be subject to foreciosure at Landar’s option. Notice of the

is expressly waived by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, and aiter, of withoul taking
possession of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, at public
outcry for cash, after flrst giving natios of the description of the propsrty to be soid and the time, place, and terms of such
wesk for three consssutive weeks prior to the sale In & newspaper published In the county or oounties In whioh the property
Mortgagor waives any requirement that the Proparty be sold in separate fracts and agrees that Landar may sel! the Property en masss regardiess of
the numbaer of parceis conveyed by this Mortgage. power of sale granted to Lender |» & continuing power of sals and shall not ba tull

until all of the ;Opoﬂynutpfwbullymld In s0id or all of the Obligations are satisfied in full. Upon the payment of tha o
lumlnnnrunndu:ﬂngﬂﬂlﬂlhluﬂwdlidmm.dﬂdtnﬂﬂMIHMW'IMMWHWMMHMWH
foreciosurs Aale. Lender, its SUCOSSSOrs, ARsIgNs, agents or attorneys may bid all or any part of the debt cwed and bacome the of
proparty at any sala hereuncier.

The proceeds from the sale of the Property shall be applied as follows: first, to the expenss of advertising, praparing, selling, and conveying the
Property for sale, Including reasonable attorney fees Incurred by Landes in the foreclosure action or any injunction prooseding, bankruptcy, appeal, or
other proceeding chalienging the right of Lender to forecioss this morigage or sell any of the property; second, 1o the payment of any amounts
expended or that may De nece to expend 10 pay insurance, taxes, assessments, and other liens and mortgages; third, in full or paEyment
of the Obligations In such order as Lender may elect; and fourth, the balance, if any, to be paid in accordanca with the requirermness Of liw.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL COGE. This Mortgage shait be considersd a financing statement and & fixture
fiing pursuant to the provisions of the Uniform Commaercial Code {as adoptad by the state where the real property Is located} covering fixtures,
chattels, and articies of personal property now owned or harsafter attached to or to ba usaed In connection with the Property r with any and all
raplacarnents thereof and additions thersto {the "Chattels”), and Mortgagor hereby grants Landsr a sacurity Interest in such Chattels. The debtor is
the Mortgagor described above. The secured party |e the Lender descrbed above. Lipon demand, Mortgagor shall make, sxecute and deliver such
gecurity agresmsnts (as such term [ defined in said Unitorm Commarcial Code) as Lender at any time may deem Necessary of prope of require 1o
grant to Lander a partected security interest in the Chattels, and upon Mortgagor's failure to do 3o, Lender is authorized 1o sign any such agraement
as the agant of Mortgagor. Morigagor hereby authorizes Lendar to file financing staternsnts (as such term s defined in said Unitorm Commaercial
Code) with respect {0 the Chattels, at any time, without tha signature of Mortgagor. Mortgagoer will, however, at any time upon request of Lendaer,
sign such financing statements. Mortgagor will pay ali flling fees for the filing of such financing statements and for the reflling thereo! at the times
required, in the opinlon of Lender, by sald Unitarm Commerciel Code. H the fien of this Mortgage be subject to any security agresment covering the
Chattals, then In the svent of any default under this Mortgage, all the right, titte and Interest of Mortgagor In and 10 any and all of the Chattels is
hereby assigned 1o Lender, together with the benefit of any deposits or payments now of hereafter made thersot by Mortgagor of the predecesson of
successors In titte of Monigagor in the Property.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lencier’s option, may expend funds {including attomeys’ fess and legal
expenses) 1o perform any act required to be taken by Mortgagor or 1o exercies any right or remedy of Lender under thia Morigage. Upon demand,
Mortgagor shall immadiately reimburse Lender for all such amournts expended by Lender together with interest therson at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursgmant. Thess sums shall be
included in the cefinition of Obligations hersin and shail be secured by the beneficial Interest granted hersin. ¥ the Obligations are pald after the
beginning of publication of notice of sale, as herein provided, or in the svent Lender ahall, at Hs sole option, permit Morigagor to pay any part of the
Obligations atter the beginning of publication of notice of sale, as herein provided, then, Mortgagor shaii pay on dermnand all expenses Inourred by the
{Lander in connection with said publication, including reasonable atterneys’ feess, and this Morigage shall be security for all such axpanses and fees.

24 APPLICATION OF PAYMENTS. All payments made by or on behalt of Mortgagor may be applied against the amourts paid by Londer
(including attorneys’ fees and legal expenses) In connection with the exercise of its rights or remedies described in this Mortgage and then to the
payment of the ramaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Morigagor hereby appoints Lender as its attornsy-in-fact 1o endorse Morigagos’s name on all instrurnents and other
documents pertaining 10 the Obligations or the Mortgage. in addition, Lender shall be entitied, but not required, to perform any action or sxecuts any
document required to be taken or sxecuted by Morigagor under this Morigage. Lencler's performance of such action or axecution of such
documaents shall not relleve Mortgagor from any Obligation or cure any defeult under this Mortgage. Al powers of attornay described in this
Mortgage are ooupled with an intereat and ars irrevocable.

25. SUBROGATION OF LENDER. Lander shall be subrogated to the rights of the holder of any previous lisn, security interest or sncumbrance
discharged with funds advanced by Lender regardiess of whethar these liens, securlty interasts or other sncumbrances have basn released of record.

26. COLLECTION COSTS. If the original amount of the Obligations excesd $300. and if Lander hires an attorney who |8 not its salaried employee to

collect any amount dus under the Obligations or enforce any right of remedy of Lender under thls Modm agress to pay Lender’s
reasonable expenses and voliection oosts, including reasonable attorneys’ fees not sxoeeding 153% of the un debt after default.

27. PARTIAL RELEASE, Lender may releass its interest In a portion of the Property by sxecuting and recording one of more partial releases without
affecting ita Interest in the remaining portion of the Proparty. Nothing hersin shall be desrmsd to obligate La 1o release any of its interest in the

Property(except as required under Paragraph 34), nor shall Lendsr be obligated to release any part of the Property i Mortgagor is in default under
this Martgage.

28. MODIFICATION AND WAIVER. The modification or walver of any of Mortgagor's Obligations or Lander's rights under this Mortgage must be
contained in & writing signed by Lander. Lender may perform any of Borrowar's or Mortgagor's Obligations, delay or fall to exsrcise any of ie rights
or acoapt snts from Morgagor or anyons other than Morgagor without causing a walver of those DObligations Or rights. A walver on one
CoCAMON .ﬁ:mm ponstitute & walver on any other cocaslon. Mortgagor's Obligations under this Mortgage shall not be atfected if Lander amends,
compromises, exchanges, falls to sxerciss, Impairs or releasss any of the Obligations h-llunnlm to any Mortgagor, Borrower or thind party or any of
its rights against any Mortgagor, Borrower or third party or any of the Property. Lender's fallure to inslst upon strict performance of any of the
Obligations shall not be desmied a waiver and Lander shall have the right at any time thereafter to Insist upon strict performance.

LPALBOIC © Formilion Technologles, inc. (1/3/08) [800) B37-37T96 Page 3ol .. _ = . . —

il

;
ﬁ

;
i

3
8¢
f

:

:

%

Ly PRI 0 e i he Tl O SRS SIRREEEEER T 1N O



.

29. SUCCESSORS AND ASSIGNS. This Mortgage shali be binding upon and inure t0 the Denefit of Mortgagor and Laencler and thelr reepective
SUCDSSSOra, asgigns, trustess, recelvers, administrators, personat representatives, lagatess and devisess.

30. NOTICES. Except as otherwise required by law, any notios or other communication to be provided under this Mortgage shal be in writing and
sant to the parties at the addresses describad in this Morigage or sudh other addraas as the parties may dognu in writing from time o time. Any
such notics 8o given and sent by first ciass mall, postage prepald, shall be deemad given the sariier of three (J) days efter such NOUCS it sent of when
recsived by the person to whom such notice is being glven.

31. SEVERABILITY. Wnhanever possible, sach provision of this Mortgage shall be interpreted s0 aa to be effective and valid under applicable state
law. Hf any provision of this Mortgage viclates the law or is unenforceable, the rest of the Mortgage shall remaln valid.

32. APPLICABLE LAW. This Mortgags shall ba governed by the laws of the state where the real is locatec. Uniess applicable law provides
otherwlse, Mortgagor conssents to the Jurisdiction of any court selected by Lendcler, in its sole d , looated in that stnte.

33, MISCELLANEDUS. Mortgagor and Lendar agree that time is of the sssence. Mortgagor walves pressntment, demand for payment, notios of
dishonor and proteat except as required by law. All references to Mo or in thia shall include sil persons signing below. i thers is Mmore
than one Morigagor, thelr Obligations shall be joint and several, This age represents the complete Integrated understanding between Mortgagor
and Lander pertalning to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Martgags, this Mortgage shall be vold and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
Mortgage shall remaln In full force and efect.

i this Morigags sacures an open end or revolving line of credit which provides for future advances, satistaction of the Obligations shall not ootur until
there is no outstanding Indebtedness under any of the Obligations secured by this Mortgage and no commitment or agresment by Lander 0 make
acdvances or otherwlse glve value under any agresment svidencing the Obligations. Upon written ru:iuut 10 this hhma sighed by
Mortgagar and all other persons who have & right to require Lander to extend value, and provided thers i no o ing Obiig » that tme,
Londer will cause this Morigage to be satisflad in acoordance with law. After the written request for satisfaction, nelther not ey othet
person ahall have any right to request or demand that Lender sxtend value under this Morigage or any other agreaments as shail be relaased
from all commitmentsa 1o sxtend valus thereunder. Until the request to satisfy this Morigage is duly signed and delivered o L.ndf this Morpgags
shall continua In full foroe and stfect.

Martgagor shall pay any costs of recordation of the satlsfaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO THIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE. :

38. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowiedges receipn of
an exact copy of It

Dated this _17th day of _January, 1387
MORTGAGOR; MORTGAGOR:
KENT BUILDING COMPANY
MORTGAGOR: MORTGAGOR,
MORTGAGOR: MOATGAGOR:
- —_— — Trm — -_ —_ ———i—-—‘ TR — e e e -
MOATGAGOR: MORTGAGOR:
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* Stdte of Alabama }

County of }
1, the undimignod, a Notary Public in and for said County, in said State, hereby certify that

AU e — ..

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the convaeyance, they/he/she executed the same voluntarity on the day the same beamn

date.
Given under my hand and officlal sealthis ___ ____ day of 19 .
(Notarial Sea) __
State of Alahgma ) Notary Public
County of }

l, the undearsignad, a Notary Public in and for said County, in said State, hersby certify that e

LR TR FIT SR i P T S ——

whose name(s} is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being Informed of the contents of the conveyance, they/he/she axecuted the same voluntarily on the day the same bears

date.
Given under my hand and official seal this day of 19
(Notarial Seal) -

State of Alabarna ) Notary Public
County of ?%Mm i :

I, thelné@efeigned, a Netary Publicjn ang for said County, in said State, hereby certity that - N R

.y Ll e e
whose name(p) 88 __ L Lniér . § - e e e e
E’lf ) il Bt > - - *’rl" .. '-., o s . o - _..._..,_..'.-
rsasialoval $/are signed to the foregoing conveyance, and wha is/are

known to me, ackng gud batoré ma on this day that, being informed of the contents of the conveyenrce, they/he/she,

such m . and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and mmiuMﬁydW gz :.191_2 .

(Notarial Seal)

State of Alabama ) Notary Public
‘ WY COMMBRION DXPIRES F€ B aY 24, 1967

County of : }
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

e t—— e = e — = ———g

whoss nama(a) as

uuuuuu [P LT TF [P T S S —_—— e ——————

of e
n/are signed to the foregoing conveyance, and who is/are
known to me, acknowiedged before me on this day that, being informed of the contents of the convevance, they/he/she, &
such — ... and with full authority, exacuted the same voiurmarily for and as the act of aaid
Given under my hand and officil seal this _ d:.ay of _ oo .19
(Notarial Seal) - -
Notary Public
SCHEDULE A |

The following describaed real praperty located In the County of SHELBY .. .. Stateof Mlabama

LOT 6, ACCORDING TO THE SURVEY OF HUNTER HILLS, PHASE ONE, AS RECORDED IN MAP BOOK
41, FAGE 71, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED,

SCHEDULE B

Inst & 1997-03083

/4997-03083
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK E : {2 Dﬁﬁ CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABTIVRIEL 172,30
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