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THIS MOARTGAGE ("Security Instrument”) is given on January 17, 1987
The grantor is RAFAEL NUNEZ, A MARRIED MAN, JOINED BY HIS SPOUSE,

MARTHA LUCIA SANCHEZ
{"Borrower”}.
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
v :
which is organized and existing under the laws of THE UNITED STATES QOF AMERICA ., and whose sddress is

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lander"). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND S8IX HUNDRED AND 00/100

Doliars {U.S. $67.800.00 }. This debt is evidenced by Borrower's note dated the same date as this Security Instrumaent
{("Nota"), which provides for monthiy payments, with the full debt, if not paid sarlier, due and payable on February 1, 2027 :
This Security Instrument secures to Lander: (a) the repayment of the debt evidenced by tha Note, with interest, and all renewals,
extansions and modifications of tha Note; (b} the payment of all other sums, with interest, advanced under Paragreph 7 to
protect the security of this Sacurity Instrument; and {c) the performance of Borrower's covenants and agresments under this
Security Instrumeant and the Nots, For this purposs, Borrower.does hereby mortgage, greant and convey to Lender and Lender’s
successors and assigns, with power of sals, the following deacribed property located in SHELBY County,

Alabama:
LOT 1, ACCORDING TO THE SURVEY OF BUCK CREEK LANDING A8 RECORDED W

MAP BOOK 20 PAGE 138 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the addresas of 200 REEK CREEX
ALABASTER

Alabama 35007 ("Proparty Addrass”);

TO HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns. forever, together with all the
improvements now or hereafter srected on the property, and all eassments, appurtenances, and fixtures now of hersefier s part
of the property. All raplacements and additions shall also be covered by this Security instrument. All of the foregoing is raferred
to in this Security Instrument as the "FProperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrowar warrants and will
defend gsnerally tha title to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covsnants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrowar and Lander covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the dabt avidenced by the Note and any prapayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymants ars dus under the Note, until the Note is paid in fuil, &8 sum ("Funds”) for: (8] yesrly taxes and
assessmants which may attasin priority over this Sacurity Instrument as a lien on the Property; (b) yearly leasshold paymants of
ground rents on the Property, it any; ic) yearly hazard or property insursnce premiums; {d) yearly fiood insurance premiums, if
any: (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of Paragreph B8, in lisu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time. collact and hold Funds in an amount not to excesd the maximum amount a lendar for a fedaralty related
mortgage ioan may require for Borrower’'s sscrow account under the faderal Real Estate Sattlement Procedures Act of 1374 m
amended from time to time, 12 U.S.C. § 2801 &r seq. ("RESPA™), unless another law that applies to the Funds sats a lesssr
amount. If 80, Lander may, st any time, collect and hold Funds in an amount not to exceed the lesssr amount. Lander may
astimate the amount of Funds due on the basis of currant dats and reasonable estimates of expenditures of future Escrow Hams
or otherwise in accordance with applicable law.

The Funds shall ba held in an institution whoss deposits are insured by a fadaral agency, instrumentality, or sntity {including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lendar may not charge Borrower for holding snd applying the Funds, annually analyzing the sscrow account, or veritying the
Escrow Jtemns, unlass Lender pays Borrower intarest on the Funds and applicable law permits Lender to make such a chage.
However, Lendar may reguire Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agresment is mada or applicable law
raquires interest to be paid, Lender shali not bs required to pay Borrowar any intarsst of earnings on'the Funds. Borrower and
Lender may agrse in writing, however, that intersst shall be paid on the Funds. Lender shall give to Borrower, without charge, sn
annual accounting of the Funds, showing credits and debits to the Funds and ths purpose for which sach dabit to the Funds was
made, The Funds are plsdged as additional security for all sums sscured by this Security Instrument.
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if the Funds hald by Lender axcead the amounts parmitted to be held by applicable law, Lendar shall account to
Borrower for the axcess Funds in accordance with the reaquiremants of applicabls law. If tha amount of tha Funds held
by Lendar at any time is not sufficient to pay the Escrow (tama when due, Lendar may so notify Borrower in writing, .
and, in auch case Borrower shall pay to Lender the amount necsssary to make up the deficiancy. Borrower shall make up
the deficiancy in no more than twalve monthly paymants, at Lender’s sole discration.

Upon payment in full of all aums secured by this Security Instrument, Lendar shall promptly rafund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lander shatl acquire or sall the Propearty, Lender, prior to the acquisition of
sale of the Property, shail apply any Funds held by Lender at the tima of acquisition or sals as a credit against the suma
sacured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otharwise, sll payments received by Lender under
Paragraphs 1 and 2 shall ba appliad: first, to any prepayment charges due under tha Note; second, to amcunts payable
under Farug_raph 2; third, to interest due; fourth, to principal due; and last, to any lats charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions sattributabie to the
Proparty which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay thase obligations in the mannear provided in Paragraph 2, or if not paid in that manner, Borrower shall
pay tham on time directly to the person owsd paymant. Borrower shall promptly furnish to Lender all notices of amounts
to ba paid undar this paragraph. If Borrowar makes thess payments diractly, Borrower shall promptly furnish to Lender
raceipts avidencing the payments.

Borrower shsll promptly diachargae any lien which has priority over this Security Inatrument unless Borrower: {a)
agrees in writing to the payment of tha obligation secured by the lien in a manner acceptable to Lender; {bl contests n
good faith the fisn by, or defsnds againat enforcement of the lisn in, lsgal procesdings which in the Lender’s opinion
operate to prevent the snforcement of the lien; or (¢) sacures from the holder of the lien an agresmaeant satisfactory to
Lander subordinating the lian to this Sacurity Instrument. [f Lender determinas that any part of the Proparty is subject to
a lian which may attain priority over thia Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satiaty tha lian or take one or more of tha actions sat forth above within 10 days of the giving af notice,

6. Hazard or Property Insurance. Borrowasr shall ksap the improvements now existing or harsafter arected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’'s approval which shall not bs unreasonably withheld. If Borrowar fails to maintain coverags described above,
Lander may, at Lender’s option, obtain coverage to protect Lander’s rights in the Property in accordance with Paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender ahall have the right to hold the policies and renewals. |f Lander raquires, Borrower shall promptly give to Lender
all receipts of paid premlums and renewsl noticea. In the svent of loas, Borrower shall give prompt notice to the
insurance carrler and Lander, Lander may make proof of 1oss if not made promptly by Borowaer.

Unless Lendar and Borrower otherwise agres in writing, insurance procesds shall be applied to restoration or repair of
tha Proparty damaged, if the restoration or repair is economically feasible and Lander's security is not lessened. If the
reatoration or rapair is not aconomically feasible or Lander’s security wouid be lassened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whethar or not then dua, with any axcass paid tc Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance carrier has
offerad to settle a claim, then Lender may collact the insurance proceeds. Lender may use tha proceads to rapair or
restore the Property or to pay sums sscured by this Security instrumaent, whether or not then dus. The 30-day period will
bagin when tha notica ia given.

Unless Lendsr and Borrower otharwise agree in writing, any application of proceeds to principel shall not extend or
postpons the dus date of thea monthly payments refarred to in Paragraphs 1 and 2 of change the amount of the
paymeants. If under Paragraph 21 the Property is acquired by Lender, Borrowar’'s right to any insuwrancs policies and
proceads resuiting from damage to the Property prior to the acquisition shall pass to Lander to the extent of the suma
sacured by this Security Instrumant immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholds.
Borrower shali occupy, establish, and use the Property as Borrowaer’s principal residence within sixty days after the
sxacution of this Sacurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for st
laast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
urreasonably withheld, or unless sxtenuating circumstances exist which are bayond Borrower's control. Borrowaer shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceading, whether civil or criminat, is begun that in Lender’s good
faith judgment could rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Landsr’s security interest. Borrower may cure auch a default and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower’'s interest in tha Property or other material impairment of the lien created by this Secunty
Instrument or Lendar’'s ascurity interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materislly falss or inaccursta information or statements to Lender {or failed to provide Lender with any matarial
information} in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrowar's occupancy of the Property as a principal residence, If this Security Instrument is on & leasehold, Borrawer
shall comply with all the provisions of the leases. If Borrower acquirea fea title to tha Proparty, the lsasehold and the fee
title shall not merge unless Lander agrees to tha marger in writing.

7. Protection of Lender’s Rights in the Property. | Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’a rights in the
Property {(such as a proceading in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulationa),
then Lender may do and pay for whataver is necesaary to protect the valus of the Property and Lender’s rights in the
Property. Lander’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and sntering on the Property to make repairs. Although
Lender may take action under this Paragraph 7, Lander doss not havs to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall bacome additional dabt of Borrowaer secured by this
Sscurity Instrument. Uniess Borrower and Lender agres to other tarms of payment, thess amounta shall bear interest
from the dste of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to Borrower
raquesting payment,

8. Mortgage Insurance. If Lender requirad maortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrower shall pay the pramiums required to maintain the mortgage insurance in effact. I, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ceasea to be in effect, Borrower shall pay the
premiums required to cbtain coverage substantially equivalent to the mortgage insurance previously in affect, at & cost
substantially squivelent to the cost to Borrower of the mortgage insuranca provicusly in effect, from an siternate
mortgage insurer approved by Lender. If substantially squivalent mortgage insurance coverage is not evailable, Borrower
shall pay to Lender sach month a sum aqual to one-twalfth of the yearly mortgage insurance premium being paid by
Borrowsr whan the insurance coverage lapsad or ceased to be in effect. Lendar will accept, use and retein these
payments as a loss reserve in lisu of mortgage insurance. Loss ressrve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lendsr requires) provided by an
insurer approved by Lender again becomes availsbie and is obtainad. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss ressrve, until tha raguiremeant for mortgage inaurance ands in

accordance with any written agreamant betwean Borrower and Lender or applicable law.
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‘ LOAN NO.: 1-742872.0
‘8. Inspection. Lendar or its agent may maka reasonabla entries upon and inspactions of the Property. Lender shall

" give Borrower notice at the time of or prior to an inspaction spacifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with

any condemnation or other taking of any part of the Property, or for convayance in Heu of condemnation, are hereby
agsigned and shall bs paid to Lander.

In the event of a total taking of the Property, the proceads shall ba applisd to the sumes secured by this Security
Instrument, whether or not then due, with any exceas paid to Borrowser. in the avant of a partial taking of the Property in
which tha fair market value of the Property immediatsly before the taking is aqgual to or greater than the amount of the
sums securad by this Sacurity Instrument immeadiately bafors the taking, unlass Borrowar and Lender otharwise sgree in
writing, the sums securad by this Security Instrument shall be reduced by the amount of the procesds multipliad by the
following fasgction: {a) the total amount of the suma securad immadiately bafore the taking, divided by (b} the fair market
valus of the Property immediately before the taking. Any balance shall be paid to Bormmowsr. In the svent of a partial
taking of the Property in which the fair market valus of the Property immediastaly befors the taking is leas than the
smount of the sums secured immaediately bafors the taking, unless Borrowsr and Lender otharwiss agree in writing or
unless applicable law otherwlse provides, the proceads shall be appliad to the sums secured by this Security Instrument
whather or not the sums are than due.

if the Property is abandoned by Borrower, or if, aftar notice by Lander to Borrowar that the condemnor offers 10 maks
an award or settls a claim for damages, Borrower fails to raspond to Lander within 30 days after the date the notice is
givan, Lender is authorizad to collect and apply the proceads, at its option, either to restoration or repair of the Property
or to tha sums secured by this Sacurity Instrument, whather or not then due.

Unless Lander and Borrowsr otherwise agree in writing, any application of procseds to principal shall not axtand or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such

aymanis.

’ ?1 1. Borrowser Not Released; Forbearancs By Lender Not & Walver. Extension of the time for payment or nfodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrowar shall not oparate to relsase the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be requirad to commences proceedings against any successor in interest or rafuse tc axtend time for payment or
otherwise modify amortizetion of the sums securaed by this Security Instrument by reason of any damand made by the
original Borrower or Borrower’s successors in Interest. Any forbaarance by Lander in exarcising any right or remedy shall
not ba a waiver of or preclude the exercisa of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the provisions
of Paragraph 17. Borrower’s covenants and agrsements shall be joint and several. Any Borrowar who co-signs this
Sscurity Instrument but doss not execute the Note: {a} is eo-sligning this Sacurity Instrument only to mortgage, grant snd
convey that Borrower’'s Interest in the Property under the terms of this Sacurity Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrass that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to tha terma of this Security instrument or
tha Note without that Borrowsr’s consant.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sats maximum loan
charges, and that law is finally Intarpreted so that tha Intarest or other loan chargas coliscted or to be collected in
connection with the loan excesd the psrmitted limits, than: (a) any such loan charge shall bs reduced by the amount
necassary to readuce the charge to the permitted limit; snd {b} any sums already collacted from Borrower which exceeded
permitted limits wlll be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [ a refund reduces principal, the reduction will be traated as
a partial prepayment without any prepayment charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeant shall be given by delivering it or by
mailing it by first class mail unlass applicable law requires use of ancthar method. Tha notice ahall be directed to the
Proparty Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall ba given by
first class mail to Lender's address atated herein or any other address Lender designates by notice to Borrower. Any
notica provided for in this Security Instrument shall be desemad to have bean given to Borrower or Lendar when given as
provided in this paragraph.

16. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Nots conflicts with applicabla law, such conflict shall not affect other provisions of this Security Instrument or the Nota
which can be given affact without the conflicting provision. To this and the provisions of this Sacurity Instrument and
the Note are declared to be sevarable.

18. Borrower's Copy. Borrower shall be given one conformed copy of tha Note and of this Security Instrument,

17. Transfer of the Property or a Baneficial interest in Borrower. If all or any part of the Propatty or any intefest in it
is sold or transtferred {or it & baneficial interast in Borrower is sold or tranaferred and Borrower is not a natural person)
without Lander’s prior written consent, Lendsr may, at ita option, requirs immadiate paymeant in full of sll sums secured
by this Security Instrument. Howaeaver, this option shall not ba axercised by Landar if exercise is prohibitad by federsl law
as of the date of this Security Instrumeant.

If Lander exarcises this option, Lendar shall give Borrower notice of acceleration. Tha notics shall provide s period of
not less than 30 days from the date the notice is delivaraed or mailed within which Borrower must pay ail sums secured
by this Sscurity Inatrument. If Borrower fails to pay thasa sums prior to the sxpiration of this pariod, Lander may invoka
any remadies psrmitted by this Sacurity Inatrumant without further notice or demand on Borrower.

18. Borrowst's Right to Reinstate. If Borrowsr meets certsin conditions, Borrower ahall have the right to have
snforcemant of this Sacurlty Instrument diacontinuad st any time prior to the sariier of: (a) & days (or such other period
as applicable law may spacify for reinstatemant) baefors sals of the Proparty purasuant to any power of sals contained in
this Security Instrument; or (b) entry of a judgment enforcing this Sacurity Instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which than would ba due under this Ssacurity Inatrumant and the NoOte as if no
acceleration had pccurred; (b} curas any default of any other covenants or agreements; (c) pays ali axpenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable sttornays’ feas; snd (d) takes such action ss
Landar may reasonably require to assurs that the lien of this Security Instrument, Lender’s rights in the Propearty and
Borrower's obligation to pay tha sums sacurad by this Sacurity Instrument shall continue unchanged. Upon reinstatement
by Borrowaer, this Security Instrument and the obligations sacursd hereby shall remain fully sffactive as if no accaleration
had occurred. Howevar, this right to reinstata shall not apply in the case of acceleration under Pnrngi'nph 17,

18. 8ale of Note; Change of Lonn 3ervicer. The Note or a partial interast in the Note {together with this Securnity
Inatrumant) may bs sold ona or mors timas without prior notice to Borrower. A sale may rasult in & changs in the antity
(known as the "Loan Servicar™) that collects monthly payments due under the Nota and this Security Instrument. There
slsc may be ons or mora changes of tha Loan Sarvicer unrelated to a sale of tha Nota. if there is a change of the Loan
Sarvicer, Borrower will ba given written notlce of the change in accordance with Paragraph 14 above snd applicabie law.
The notice will state the name and addreas of the new Loan Servicer and the address to which paymants should be
mada. Tha notice will also contaih any othar information reguirad by applicabla law,
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20. Hazardous Substances. Borrowsr shall not cause Or parmit the presencé, use, disposal, storage, o/ relessd of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything atfecting the Property
that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presance, ute, or starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential Uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledgs. If Borrower lsarns, or is notified Dy any governmentsl or regulatory authority, that any
remaoval or other remediation of any Hazardous Substance affecting the Property is necesssry, Borrower shall promptly take el
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta] Law and the following substances: gascline, kerossns, other flammable or toxic patroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyds, and radioactive matariala. As used in
this Paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whaere the Property is located that reiate
to health, safaty or environmental protaction.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Londer shal give notice to Borrower prior to acceleration following Borrower’s breach of sny
covanant or sgreement In this Sacwrity Instrument {but not prior to scceleration under Parsgraph 17 unless applicable law
provides otherwise). The notice shail specify: {a} the defauit; (b) the action required to curs the default; i(c) a date. not less than
30 days from the date the notice is given to Borrowser, by which the default must be cured: and (d} that faikure 10 cure the default
on or bafore the date specified in the notice may resuft in acceleration of the sums secured by thia Security Instrument and sele
of the Property. The notice shall firther inform Borrower of the right to reinatats after acceleration and the right to bring & court
action to assert the non-axistence of a default or any other defense of Borrower to acceleration and sale. H defauit is not
cured on or bafore the date spacified in the notice, Lender at its option may require Immediate paymaent in full of ‘all sums secured
by this Sscurlty Instrument without further demand and may invoks the powsr of sale and any other remedies permitted by
applicable faw. Lender shall be antitled to collect all expenses Incurred In pursuing the remedies provided in this Paragraph 21,
including, but not limited to, reasonable attornays’ fees.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in Paragraph 14.
Lender shall publish a notice of sale once a week for three consecutive wesks in a newspaper published in SHELBY
County, Alabama, and thersupon shall sell the Property to the highest bidder at public suction at the front door of the County
Courthouse of this County. Lender shall delivar to the purchaser Lender’'s deed conveying the Property. Lender or its designee
may purchase the Property at any sasle. Borrower covenants snd agrees that the procesds of the sale shall be applied In the
following order: {a] to all expenases of the sale, including, but not limited to, reasonable attorneys’ fess; (b) 1o sl sums secured by
this Sacurity Instrument; and (c) any excess to the person or parsons legally sntitied to It.

22. Release. Upon payment of all sums secured by this"Security Instrumant, Lender shall releass this Security Instrument to
Borrowar. Borrower ahall pay any racordation costs. Lender may chargs Borrower a fas for raleasing this Security Instrument, but
only if the fes is paid to a third party for services rendered and the charging of the fee is parmitted under applicable iaw.

23. Waivers. Borrower waives all right of homestead exemption in the Property and ralinquishes all rights of curtesy and
dowar in the Property. :

24, Riders to this Secuwrity Instrument. If one or more riders are executed by Borrower and recorded togather with this
Security Instrument, the covenantas and agreements of each such rider shall be incorporated into snd shall amend and supplement
the covenants and agreements of this Security Instrument as if the rideris} were a part of this Secwity Instrument. {Check
applicable line(s))

X _ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Greduated Paymant Rider Plannad Unit Development Ridar Biweekly Payment Rider
Balioon Ridar Rate Improvement Rider X  Sacond Home Rider

Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument snd in
any rider{s} executad by Borrower and recorded with it. /2(
e / Nﬂﬁf

Witnesses: . Eéf'?%( [ff-fﬂ 9 42
| S Q#Ez ‘9 é@ < 7/( {Seal}
RAFAEL NUNEZ, DYy an roug 1B --Borrowar

Attorney-In-Fact, Martha Lucia Sanchez

{Seal)
--Borrower
MARTHA LUCIA SANCHEZ SIGNS AS BORROWER SOLELY (Seal)
FOR THE PURPOSE OF WAIVING ANY HOMESTEAD RICHTS HE—SHE MAY -—nnrmw:r
HAVE IN THE MORTGAGED PROPERTY WITHOUT PERSONAL
OBLIGATION, FOR P} NT OF ANY SUM SECURED BY THIS
MORTGAGS Z (Sesl)
1 ~Borrgwer
MARTE: [Space Below This Line For Acknowledgment)
The State of ALABAMA
SHELBY County
| Courtney H, Mason, Jr. hereby certify that Martha Lucla Sanchez, a married woman

whose name is signed to the foregoing conveyance, and who is known to me,
informed of the contents of the conveyance, he exacuted the same voluntag
hand this 24th day of January A.D. 199

nowledged before me on this day that, being
on the day the same ate. Given under my

—

Notary Public
R - ", My Commission Expires: \-5/]7‘;?
foa 4 o
i ';;-H o J
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State of Alabama)
County of Shelby)

I, the undersigned, a Notary public, in and for said County in said State,
hereby certify that Martha lucia Sanchez, whose name as Attorney In Fact for

Rafael Nunez is signed to the foregoing conveyance and who is known to me,
acknowledged before me on this day that, being informe f the contents of the

conviyance, she in her capacity as such Attorney in ct, executed the same
voluntarily on the day the same bears date.

GIVEN UNDER MY HAND THIS THE 24TH DAY OF JANUARY ,

My Commission Expires:
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. ADJUSTABLE RATE RIDER
Loan No.: 1-742577-0 ARM 6

THIS ADJUSTABLE RATE RIDER dated January 17, 1997 changes and adds teé the
Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”) | signed this day. The
Security Instrument secures my Note {the "Note™) to

GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

200 BUCK CREEK CIRCLE

ATTENTION: THE NOTE CONTAINS PHOVI(S‘TIE BSWAQI?S{I%?I‘?G FOR ADJUSTMENTS TO MY
ﬁﬁ?ﬁﬁﬂ#&ngﬁ mrjsg??hﬁﬁ’“lﬁ INSTAI:LMENT. THE NOTE LIMITS THE MINIMUM AND
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly installments as follows:
Initial Interest Rate 5.450% First Interest Rate Adjustment Date August 1, 1997

initial Monthly Installment $381.71 Instaliment Due Date 1st

First Installment Due Date March 1, 1997

Maturity Date February 1, 2027 First Instaliment Adjustment Date September 1, 1997
Minimum Rate* 5.450% Maximum Rate* 11.950%

Rate Differential* 2.700

*The Minimum Rate, Maximum Rate and Rate Differential are subject to adjustment as provided in Section 1{f).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a) Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .
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(b) The Index. Beginning with the First Interest Rate Adjustment Date, my interest rate will be
based on an Index. The "Index” is the monthly weighted average cost of savings, borrowings
and advances published from time to time by the Federal Home Loan Bank of San Francisco
(called the "Bank"}. If the Index is no longer published during the term of the Note, or if Note
Holder, in its sole discretion, finds that the Index no longer represents the current monthly
weighted average cost of savings, borrowings and advances by the Bank available to Arizona,
California and Nevada savings institutions of a type that were eligible to be members of the
Bank on August 8, 1989, then the Note Holder may select an alternate index to calculate the
interest rate, and that alternate index shall be the "Index”. If the alternate index selected by
the Note Holder is no longer published durinﬁ the term of the Note, the Note Holder may
choose another alternate index to calculate the interest rate. Each published update of the
Index is called the "Current Index”.

The "Rate Differential” is the percentage shown above, or, if Note Holder selects an alternate
index, the Rate Differential may go up or down so that the interest rate in effect just before the
alter?ate Lndex ic selected is the same as the interest rate in effect just after the alternate index
is selected.

(c) Calculation of Interest Rate Adjustment. The Note Holder will determine each adjusted interest
rate by adding the Rate Differential {shown on the front of this Rider} to the Current Mhdex
published in the second calendar month before the month that the adjustment starts. For
example, if the interest rate is adjusted June 1, the Current Index published in April will be
used. The sum of the Current Index and the Rate Differential is the interest rate that will apply
to my loan untii the next Interest Rate Adjustment Date.

he Note Holder may choose not to increase my interest rate even if an increase is
permitted because of an increase in the Current Index. The Note Holder is not required to give
me advance notice of interest rate adjustments.

(d) Limits on Interest Rate Adjustments. Each time my interest rate is adjusted, it will go up or
down not more than 1.000% percentage points(s) from what it was just before the
adjustment.

(e) Maximum and Minimum Rates. The interest rate | am required to pay durin%the term of this
loan will not ever be greater than the Maximum Rate {(even if the sum of the Lurrent Index and
Rate Differential is higher) nor less than the Minimum Rate {even if the sum of the Current
index and Rate Differential is lower), unless the pru?erty securing this loan is sold and the loan
is assumed. Sale of the property and assumption of my loan require the Note Holder’s written
consent. My Maximum Rate and Minimum Rate are shown above.

(f} Adjustment on Sale. if the property is sold and my loan is assumed, the Note Holder may
adjust the Maximum Rate up to five percentage points (5.0%) above the interest rate in effect
on the date of the assumption. The Note Holder may also adjust the Minimum Rate up to five

ercentage points {5.0%) below the interest rate in effect on the date of the assumption. The

ote Holder maB increase the Rate Differential by one-quarter of a Rlercenta e point {0.25%)
above the Rate Differential in effect on the date of assumption. The Note Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase the Rate Differential each
time the Property is sold and the loan is assumed. The Note Holder, however, may choose not
to adiust some or all of these things each time the property is sold and the loan is assumed.
The Note Holder’'s choice whether to adjust, some or all of these things will be made at the
time the Note Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a) Monthly Installment Adjustment Dates. My monthly installment may be adjusted on each
Installment Adjustment Date.

The new monthly installment will be calculated approximately sixty (60) days before the
Instaliment Adjustment Date by using the new interest rate which will be in effect on that
Installment Adjustment Date, and using the loan balance which would be owing on the
Installment Adjustment Date. Any prepayment | make during the sixty (60) days before that
Installment Adjustment Date will not reduce the loan halance used in the calculation. The new
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monthly installment will be an amount that is sufficient to repay, in substantially equal monthly
installments, the loan balance used in the calculation over the remaining term of the loan at the
integest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
Instrument, ! further covenant and agree as follows:

. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument

is changed to read as follows: Lender may not charge for holding and applying the Funds,
analgzin the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, ﬁrnvided however, that
Lender may impose upon Borrower at closing a fee to compensate a third party who shall be
responsible for the monitoring and payment of real estate taxes without thereby becoming
obligated to pay Borrower interest on the funds.

. OCCUPANCY AGREEMENT

If Borrower was required to execute an Occupancy Agreement as a condition for obtaining the
loan secured by this Security Instrument, the terms of the Occupancy Agreement, including the
provisions which make a violation of its terms an event of default under this Secyrity
Instrument, are incorporated herein by this reference.

SIGNATURES OF BORROWERS:
(Please sign your name exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

-. .r:?f . o((.t'l-ﬁ?( gwéz

| ! —
S 5{7%?!' ’?%_ { #? )éﬂ(ff' (Seal) (Seal)
RAFAEL NUNEZ,/by and Ahrough his
Attorney-in-Fact, Martha Lucia Sanchez
(Seal) {Seal)
{Seal) (Seal)
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SECOND HOME RIDER Loan No.: 1-742577-0

THIS SECOND HOME RIDER is made on this 17th day of January, 1997 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusét, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ({the
"Borrower," whether there are one or more ﬁarsons undersigned) to secure Borrower’s Note to

GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

{the "Lender") of the same date and covering the property described in the Security Instrument
{the "Property™}, which is focated at:
(\] 200 CREEK CREEK, ALABASTER, AL 35007
?u G [Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted
and is replaced by the following: .

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property;
Borrower’'s Loan Applicatinn; Leaseholds. Borrower shall occupy, and shall only use, the
Prof»erty as Borrower’'s second home. Borrower shall keep the Property available for Borrower’s
exclusive use and enjoyment at all times, and shall not subject the Property to any timesharing
or other shared ownership arrangement or to any rental pool or agreement that requires
Borrower either to rent the Property or give a management firm or any other person any control
over the occupancy or use of the Property. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or

roceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
orfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security fhstrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy and use of the Property as a second home.
If this Security Instrument is on a leasehold, Borrower shall complr with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

MULTISTATE SECOND HOME RIDER--Single Family--Freddie Mac UNIFORM INSTRUMENT Form 3890 9/90 (page 1 of 2 page)
GFOTTROS (RI/36}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Second Home Rider.

'l'-‘:

€ /{/L/I?E’Z
f/ fké/ fooic Sonches.

/brs arorn n }7(57[ (Seal)

RAFAEL NUNEZ, Z and through his
Attorney-in-Fact, Martha Lucia Sanchez

C/: “{Seal]

nchez

Lucia

{Seal) (Seal)

{Seal) {Seal)
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