STATE OF ALABAMA }
)
COUNTY OF BHELBY .-

THIS MORTGAGE. made anc entered nlo this_ L 3th day of . January 19 97 by arxd botween

___STUART BRIAN SCHABLOW AND WIFE, CAROL RENEE SCHABLOW N
(herenatter reterrad to as " Mortgagor,” whether one or more), and Coosa Pnes Faderal Credil Union, Coosa Prnes. Alabama 35044 (herenafor relerms] 10 a3 " Mogages! )

WITNESSETH.
WHEREAS. the saxt Mortgagor 1s ustly indebled to Morigagee in the sum of Ninety-three Thousand and NQ/100Q * **

- e f—————

—- -

4 _93,000,00 } Dollars as ewdenceq ny a Promissory Nole of even date hetewith which bears interes! as proviced thanesn winch s payabile n acoox
dance with 15 terms.

NOW THEREFORE . in consideration of the prermises, and to secure the payment of the detit ewdenced by sard Promssory Note ard any and ol e ensons and
rerawals thereol. or of any part thereo!, and any addional imerest thal may become due on any 5uch extensions and renewals, Of any part thereo! (The aGonegate arrount
of such debt, Including any extensons and renewals and imerest due thereon, 1 harenafter colectvely cated ~ Debl) and compaance with all the Stipx abont hewesn Con
\aned. the Mortgagor does hergby grant. bargain, sell and convey unto the Mortgagee. the lollowing described renl estala. st At
N G County, Alabama (saxd real estate being herenatter caled 'Real Estale ). to-wi

Iot 7, according to the Survey of Heritage Caks as recorded 1n Map Book 11,
Pages 23-A & B in the Probate Office of Shelby County, Alabama. ‘
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vaed by this mongage.

TO HAVE AND TO HOL D the Raa! Estale urta the Mortgagee. its sucoessors and assgns lorever The Morigagor covenants walh the MonGagee tal the Mo s
i lawdully seized In lee simple of the Raal Estate and has a good nght 1o sell and convey the Real Eslale as aloresaid; that the Real £ tate s free of Al pecumiyancos o
cept the hen ol currentl ad valorem taxes, and thé Mortgagor will warranl and farever defend the title to the Real Estate unio 1he Mongagee aganst ihe
lawful clams ol all persons, excepl as otherwise haren prowsded

For the purpese of lurther secunng the payment of the debt, the Mortgagor agrees to- (1) pay prompily when due al taxes. aasessments. 8nci OMer ¥ns LAk [Ncx ity
over this morgage (herenalter jointly calied " Liens ). when imposed legally upon the Real Estale and A delault 8 made in the paymernt of the Liens o any pan thereot
the Mortgagee . at ts option, may pay the same; (2) keep the Real Esiate continuousty msured, in such manney and in suCh COMPanes as may ba satsiactony o 1he Mo
tgagee. aganst loss by fire. vandalism, makcious mischief and other perils usuaily coverad Dy a fre nsurance polcy with stiandand axtencec Cover age anckorsermiit,
with loss f any. payable 1o the Mortgagee, as fs interest may appear. such Insurance to be in an amoun sufficient 1o cover the ded The onpnal iIngUrance DOCy (r
all replacements therefor, shall be delivered to and held by the Mortgagee unl the debl s pad in tull. The ongmal ngurance poscy and all replacements thewefor s
provicie that they may not be cancalied without the insurer grarg at least fiteen days pror written nobice of such cancaliabon 10 the Morigagee The Mongagor herety
assigne and pledges to the Monigagee. as turther security for the paymant of the debl, each and every pokcy of hazard nsurance Now of haraafier n efloct whech vis res,
saic improvements, or any part thereot, together with all the nght, ttie and interest of the Morigagor 1In and to each and gvery such pohcy, including it nol imated 16 ok
ol the Mongagor's right, litle and interest i and to any premiums paxd on such hazard insurance. ncisdmg all nghts to return premurms I the Marigage 1ais 10 iy i
Heal Estate nsured as specied abave then, at the election of the Mangagee and wihout nohice 1o any parson, the Morgagee may declara the entne delx (ue and Dayal s
and this mongage subject to foreclosure, and this morigage may be foreciosed as herenatter provided. and. regardiess of whether the Morigagee daclares he entir:
dabt due and payable. the mortgagee may, but shall not be cbligated 6. insure Ihe Aeal Estate for s full wsurabhe value (of for such lesser amount as the MonRagen iy,
wishy against such nisks of loss, lor 18 own benefit the proceeds from such nsurance (ess cost of cokectng same), 4 collected, to be credted agars tha debt o al e
slection of the Morigages, such procseds may be used i reparrng or reconsiructing the improvements located on the Real Egtata Al amounis spent by Ihe Mo i
for msurance or for the payment ol Liens shall become a debt due by the Mortgagor to the Mongagee and at once payable wihout Gemand upOon of nocHs o The My
kejagger . and shall be secured by the lien of this mortgage, and shall bear interest from the date of payment by the Mongagee Lt paact At tHhe T Curenl pmon mOACk s
rate al said Cradt Union. The Mortgagor agrees 1o pay promptly when due the principal and interest of the debl and keep and performm every Giher Cavenan Al acy
ment ol the Prormissory Note secured heredy

As lurther secunty lor the payment of the debl, the Morigagor hereby assigns and pledges 1o the Mongagee, the following descrioed prof vty nghils Clarmes rent,
probts, 1ssues and revenues.

1. All rentg, prolits, issues. and revenues of the Real Estate from tme o 1ime accruing. whather under leases or enances Now Bxsing o herealle
created reserving to the Morigagor, so kong as the Morgagor 15 nol in detault hereunder. the right to recenve and retain such rents, Profifs, SSUES and revenues

2 Al judgments, awards of damages and settiements hereatier made resuling rom Concemnation procaecngss of the laking of the Reaal Estale. o 2y an theraol
unider the power of eminent domain, of for any damage (whether causedd by such laking of otherwise) 1o the Real Estate, or any parn thereot, of 10 any HghLs Sppurke it
thereto, ncluding any award for change of grade of streets, and all payrnents made for the volumary sale of the Real Estate. or any part Ihereol. i heu ol the exarcrse of
the power of eminent dormam. shail ba paid to the Mortgagee  The Mortgagee is hereby authonzed on behalf of and m the name of the Mongagor 1 execute and desnr
vaid acqurttances for, appeal from. any such judgments or awards The Mortigagee may apply al such sums received. o any part thereo!, afler The paytrant of al thae
Mongagee's axpenses incurred after the payment of all the Morigagee's expenses Incured i Connechon with any procaecing o ransachon descried N e SuDOerag ap!:
2, nciuding court costs and attorney's fees, on the debt in such manner as the Mortgagee elects, or, al the Mortgagee's ophon, the entre amount oF any [ar tretewol S
receved may be released or may be used to rebuild, repair or restore any o al of the /morovements located on the Real Estate

The Mongagor hereby incorporates by reference nfo this Mortgage all of the provisions of he Promissory Nole of even dale harewih Morganor agrees thatl
the evert that any provision or clause of this Morigage or of the Promissory Note confiict with applicabie law. such confhct shall not aftect any other (xcrsions of fus Mo
\gage or of the Promissory Note which can be given effect. [t s agreed that the prawsions of this Mongage and the Promessory Note are severatie ancl mal f any (e
or morerof the provisons contained in this Mortgage or in the Promigsory Note shall for any reason be held (o be invaid, ilegad, or uneniorceable n any respact such
vahdity. illegaity, or unanforceability shall not affect any other provision Pereql, tus Mortgage shall be construed as d such nvabd, segal OF LNETOEaAe [FCrx # .
has never been contaned herein.

The Mongagor agrees 1o take good care of the Real Egtate and all mprovements located thereon and notio commil o perrmd any waste thereon arx] at ak trres
lo manian such improvemants in as good condition as they are, reasonable wear and lear excepted.




it all or any pert of the Heal Estale or any interast theretn is s0id or ranskmad by MoNgagor without Mongages's prior withen Conasni_ exchucing {8) the creabon of
a lien or encumbrance subordnate to this Morigage () the creation of & purchase mondy Security iInkerest 1or ROusshold ARPNCes (C) he ransier Dy Cewas . deecent
or by operation of law upon the caath of a joint tenant or (d} the gran of sy leasehoid interest of Three Years O et POt CONEMNING AN OPEON 10 PUIChaeE, MONOROE My
at Morigages's option, declare al of tha sums secuned by this Morigage 10 be immeciialely dus and payable. Mongages shall have warved such opiion 10 accalerale f
prior 10 the sale of trandgler, Mongagee and the person 10 whom he Real Eatmle B 10 ba scid or erslerred seach agremant in willing that the cracl Of such pernon » Salmiactry
to Mortgages and that the interest payable on the sums secured by this Mortigage shal De &t sch rle as Mongeges shall racuest

The Morigagor agrees that no delay or falure of the Morigagee to axarcise anty oplion ko decis the deit dus and pivabia shall be deamad & waiver of the Mort
gages’s night 1o axercise such option, ather 88 10 any past or prasant delault, and it ig apgreed thal 1o s O SONCIIONS CONtANS 1 this FMOMAGA0Se Mty DE warasd, ke
or changed except by a writien instrurment sioned by the Mortgagor and signed on behal of the Morigages by one of it duly suthoreed reprasentatnves

Atter cefault on the part of the Morigagor, the Morgagee, upon bilt fled or other propar legel procesdings being Sommeancad for tha lorecios re of thes monQace

shall be entitled to the gppointment by any compeatent court, without notice 10 any part, of a recelver for The rents, issuss anct profits of the Real Estale, with power 10 lsase
and control the Real Estate, and with such other powers 28 may De deemed necessary.

UPON CONDITION, HOWEVER, that # the Morigagor pays the datt (which debt inclucies the incistaecnsss evidencad by the Promissory Noks herssnabove rder
rad to and any or all extensions and renewsls thereof and any imenest due On such exieneions and renswals) and sl other inCabiaciness sacured harely and rermiurses
the Mortgagee for any amounts the Morigagea has paid in payment of Liens or inturance premiums, and interesl thereon, andt il all of Morgagor's obIgEIONE Lncer
this morigage, this conveyance shall be null and void. But if: (1) any wamanty or nepreseniation macde in this morngage i breached or Doves falea 1N any Meksnel respect,
(2) detauk i rmade in the due performance of any covenant or agreemant of the Morigagor undar this Monoage: (3) delault is made in the payment 1 e Mongages of
any sum paid by the Mortgagee under the authority of any provision ol this mongage; (4) the detit, or ey part thereo!, remaing unpiid at matrnity. (5) the resrest of he
Mortgagee in the Real Estate becomes endangered by reason of the enforoement of any prior ben or sncumbrancs: (8) any stalement of lsn s Nact apainst the Resl Extals.
or any part thereol, under tha statutes of Alabama releting 1o the lene of mechanics and matedaimen {without regard ID 1he axisience or NONEANENCE Of the dets or the
lier on which such statement is based); (7) any law & passed imposing or authorzing tha impasibon of any specific tax LPon B MONGAOEe Of The et or DermItng o
authorizing the deduction of any such tax from the prncipal of nterest of the debt, o Dy virlue of which any X ien or asagesrment upon Ihe Real Estaie sl Do Changeabin
againﬂﬂ'uemdmunuw;(ﬂwthMhﬁWthﬂdawwwmdmm.mm-
tgagor or any of them (a) shal apply for or consant 1o the apponiment of recavir, trusies or iquidalor thereo! or of the Real Estate or Of all or a substantal part of such
Mortgagor's eseets, (h) be adiudicaied a bankrupt or inscivent or file a voluntary patiton in bankrupiCy . (C) 1, or admit in wriing such Morgagor's . generaly 10
pay such Morigagor's debts as they come due, {d) make a general assignment for the benefit of Cradions, () ke a patiion Or an ANEWEr Seeking 1Of an ar
rangament with crediiors o taking advartage of any inscivency law, (T} fle an answer admiting the malerial Alagabons o, or CoNgent I, Or dAlBUR I ANEWENNg & et
filed against such Morigagor in any bankrupicy, reorganization or Insolvency proceedings; or {10} an orger for rele! or Other jJudgment o dacres shiall be enerad by any
court of competert jurisdiction, approving & petition seekng iquidation or reorgrization of the Mongagor, or any of them, # more than one. O AOPOINING A Fecan. (risiee
or Iiquidator of any Mortgagor or of the Real Estale or of all or a substantie) part of the aseets. of ary Morigagor; then, upon 1ht happening of any 0ne or mors of smd events
at the option of the Morgages. the unpaid baance of the clebt shall at ohoe become dus and payabie and ths mangage shall De subject 10 foreciosure and midry bs foracioee
as now provided by law in case of past-due mongages, and the Morgagee shal be authorzed 10 take possession of the Real Estate and, el grang al iIsaat twanty One
daysn::ti-nannmnrrm.plac&andtarmsnlsaleWmmmamwmmnHGhmwmnhmnmuﬁu
Estate is located, 10 sell the Rsal Estate in front of the courthouse door of saxd county, at public ouicry, 10 1he highest bidder for cash, and 10 apply e procseds of saxd
sale as follows: first, to the expense of advertising, seling and conveying the Real Estate and irecioeing this morigage. including a nesonable SBOMeY s lee, second .
10 the payment of any amounts that have been spert, or that it may then be necessary 1o spend, in payING INBUraNCE Precmiume., LIeng O O SRCUMDIANCES. with -
16rest thereon: thirg, 1o the payment in full of the baiance of the debl and interest therson, whether the same shall Or shall not have lully matured at 1he dats Of s aaie
but no inferest shall be colecmsd beyond the day of saie and any unearned inerest shall be credited 10 the Morgagor, and fourth, the balance. d any. 10 be pd 10 party
or parves appearnng of record 1o the owner of the Real Estate gt the time of sale, after deducting the cost of sscersining who i such owner. The Morgagos agress thal
lheMurtgauaemyb'idatanysalahadurﬂerﬂmtarrmafmwmmypummMEuﬂﬂmmm.ﬂhhm"ﬂhﬁm
Estate may be offered for sale and sokd as & whole without Airst offering X in any other rmanner or may be offlered lor sl and soid In any other manner the MONgagee may
atect. The Morigagor agreee 1o pay all costs, including reasonable aftormey’s lees, incured by the Mongages in collscing O S8CUNng or alismpiing 1o collect or secuns
the dabi, or any part thereo!, or in datending or attlempting 10 detend the priority of this mortgage against ary len or sncumbrancs on the Real Estats. unises the monQage
s herain expressly made subiect 10 any such ben or encumbrance; and/or all costs Incurrad in the loreciosurs of this MoNgage, ether under The power of sale Contaned
herain, o by virtua of the decree of any court of competent jrisdiction. The ful amount of such costs incurrad by the Mongagee shal be & part of 1he debt and shal be
secured by this morigage. The purchaser at any such sake shall be under no obligation to 688 10 the proper appication of the purchase money. in the event
ol a sale hereunder, the Mortgagee, or the owner of the debt and morigage. or auctioneer, shall execute 1o the purchaser lor and in The name of the Mo
tgagor a deed to the Real Exate.

Hufaicrsingubarwurdmmdharmmdmnammundwagnadmlbamnm'uedmrﬂabmmurmaﬁarﬁdmnmw.mﬂmmmluu
persons. Al covenants and agreements hersin made Dy the undersigned shal bind the heirs, pensonal represenialives, suCceescrs and assgns of the undersQned. and
averyaptinn.ﬁgnandpriﬂeoaharainrauawadcrmumdtuuuw.maumbmwﬁmmwism:mm

IN WITNESS WHEREOF, the undgreigned Wmm}wmmmwz 2:
tuart Brian Schablow

Carol Renee Schabl

{SEAL )

(BEAL)

{SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OF  TALLADEGA

|,mmmm.amm,mwummhmm.mmwm .
Stuart Brian Schablow and wife, Carcl Renee Schablow e

whoean&ma{a}ia{a'a]mmdinﬂ'lﬂlurmnginstrurmnt.aﬁdMnia{ar&}krmnmme.ncknmdedoad belore me on this day that, beang riormed of e contants of
said instrument, __© heY_ executed the same voluntarily on the day of same beers daie.

Given under my hand and official seal this ___ 1 3tIney of _January 1997
NOTARY PUBLIC J. Batson
-0306
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