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MORTGA d‘glﬂq— ﬁ

THIS MORTGAGE ("Seowity lnstrument®) ls given on January 23, 1897. The mongagor & MICHAEL YAFT JONES and
LAURIE B. JONES, HUSBAND AND WIiFE (‘Borowsr®). This Security instrument s given to SCOTT MORTGAGE
CORPORATION, which Is organted and existing under the itws of THE STATE OF ALABAMA, snd whoss address s 200 VESTAVIA
PARKWAY, STE 2600, BIRMINGHAM, AL. 36216 ("Lander"). Borrowsr owes Lender the principal sum of One Hundred Shxty-Nine
Thousand and 00/100°S *** Dolars (U.8.8 169000.00). This debt s evidenced by Borower's note dated the same dale as this
Security Instrument ("Nots™), which provides for monthly payments, with the ful debt, ¥ not paid sarfier, dué and payable on Februsry
18t, 2027. This Securlty Instrument securss to Lender: (a) the repayment of the debt evidenoed by the Note, with intersst, and af
renewals, axtensions and modifications of the Note; (b) the paymant of all other sume, with inerest, advanced under paragraph 7 to protect
the security of this Securlty Instrument; and {¢) the parformance of Borrower's covenants and agresments under this Securly Instrument and

the Note. For this purpose, Bomower doss hersby morigage, grant and convey to Lender and Lender's sucoessors and assigns, with power
of sale, tha folowing described property locatsd in SHELBY County, Alsbama.

"

LOT B, ACCORDING TO THE SB8URVEY OF AUDUBON FOREST, FIRBT ADDITION, AS RECORDED IN MAP BOOK 11,
PAGE 122, IN THE PROBATE OFFICE OF SMELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,
ALABAMA,

which has tha address of 3084 THRASHER LANE, HOOVER, ALABAMA, 35244,
("Property Adcress”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigne, forever, together with all the
mprovements now or hareafter srected on the property, and all sassments, appurienances, and ftures now or hersalier & part of the
propacty. Al replacements and additions shall also be coversd by this Securlty instrument. Al of the foregoing is melerred 0 iIn this
Security Instrument as tha "Property.”

BORROWER COVENANTS that Bomower s lawlully asised of the estate heraby conveyed and has the rght 1o Mongags, grant
and convey the Property and that the Proparty i unencumbered, sxcept lor encumbrances of record. Borrower warrants and will
dlhndﬂmml‘yﬂntlhtumPmpﬂyq-hltllchmmdm.mﬂﬂwmrmmﬂmw.

THIS SECURITY INSTRUMENT combines unliorm covenants for national use and non-unillorm covenants with imited variations by
jurisdiction to constitute & uniform securlty instrument covering resl propirty.

UNIFORM COVENANTS. Bomowsr and Lander covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bomowsr shal promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lie charges dus under the Now.

2. Funds for Taxes and insurance. Subject to applicabis law or to a written waiver by Lander, Borrower shakt pay 1o
Lender on the day monthly payments are dus under the Note, until the Note is pald in ull, & sum ("Funds™) for; (a) yearly taxes mnd
assessments which may obtaln priority over this Securlty instrument as a Jen on the Property; (b) yearly sasshold payments or
ground rents on the Property, ¥ any; (c) yearly hazard or property insursnce premiums; (d) yearly food insurance premiums, ¥ any; (o)
yedrly mortgage insurance premiums, ¥ any; and {) any sums payabls by Borrowsr to Lender, in accordance with the provisions ol
paragraph 8, In Ihunlthpnynmtnfnw@u.hwmpﬂm.mm“wWM'.Lmurmr.nwtim.
colect and hold Funds in an amount not to sxceed the maximum amount a nder for a lederally related mostgags loan may reguire
{or Borrower's esorow aocount under the feceral Real Estate Settiement Procedures Act of 1974 as amended ¥om time lo time, 12
U.S.C. Sec. 2601 gt §9g, ("RESPA"), uniees another iaw that applies to the Funds sets a ssser amount. ¥ 30, Lender may, at eny
time, collect and hokd Funds In an amount not to sxceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of cument data and redsonable sstimates of future Escrow lteme or otherwise in socordance with the appliicable law.

The funds shak ba hald in an instihution whose deposits are insured by a federal agency, nstrumentaity, or entity (including
Lender, ¥ Lender i such an Instiution) or in any Federal Home Loan Bank. Lander shal apply the Funds 1o pay the Escrow Hams.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the sscrow account, or varitying the Escrow
Items, uniess Lander pays 1o Borower intarest on the Funds and applicable law permits Lander to make such a charge. However,
Lendar may require Borrower 1o pay a one-time charge for an independent real sstate tax reporiing service used by Landsr n
connection with this loan, uniess applicable law provides otherwise. Unises an agresment is made of applicabie aw requires interssi
to be paid, Lender shall not ba required to pay Bomower any interest or eamings on the Funds. Borower and Lender may agree in
writing, however, that interast shall be pald on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds, showing credite and debis to the Funds and the purpose for which sach deblt to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Securlty Instrument. |

i the Funds heid by Lender sxcesd the amounts permited (0 be heic by appicabls aw, Lendar shal sccount to Bomower for the
excess Funds in accordance with the requiremants of applicabls law. if the amount of tha Funds heid by Lerder st any time s not
sufficient to pay the Escrow Hems when due, Lander may s0 notify Borrower in writ and, in such case Borrower shak pay to
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Lander the amount nacessary (o make up the deficiency. Borrowsr shall make up the deficlency In nc more than tweive monthly
paymeants, at Lendec’s sole discretion.

Upon payment In full of al sums secursd by this Secusity instrument, Lander shall promptly relund 1o Bomower any Funds hald by
Lender. i, under Paragraph 21, Lender shall acquire or sef the Properly, Lender, prior to the acquiskion or sale of the Property, shall
apply any Funds held by Lender at the time of aoquisition or sals as & credit againat the sums secured by this Sacurlly Instrument.

3. Application of Payments. Unikss appicable law provides otherwiss, all payments received by Lander under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due undwr the Note; second, to amounts payabie under paragraph 2; third,
to interast dué; fourth, o principal due; and iast, to any late charges dus under the Note.

4. Charges; Lians. Borrowsr shall pay all taxes, assessments, charges, fines and imposhions attributable to the Property
which may attain priority over this Security Instrument, and kasshoki paymentis or ground rents, ¥ any. Bomrower shell pay thess
obligations in the manner provided n paragraph 2, or ¥ not paid in that manner, Borrower shall pay them on time directly 1o the
parson owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pakl under this paragraph. i
Borrower makes thess payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrowsr shall promptly discharge any len which has priority over this Security instrument unless Borower: (a) agrass In writing
to the payment of tha obligation secured by the ken in a mannasr acceptable to Lendar; (b) contests In good falth the len by, or
dofends againgt enforcement of the #en in, egal proceedings which in the Lender’s opinion operate 1o pravent the enforcement of the
len; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the len to this Security Instrumant.
if Lender determines that any part of the Property la subject to & len which may attain priority over thin Security Instrument, Lendes
may gve Bomower a notice identifying the Ren. Borrower shall satisfy the ken or take ons or more of the actions set jorth above
wlthin 10 days of tha giving of notice.

6. Hazard or Property Insurance. Bomower shall keep the mprovements now existing or hersafter erscted on the
Property insured against loss by fre, hazards inciuded within the term "extended coverags” and any other hamards, Including floods or
fiooding, for which Lender requires insurance. This Insurance shal be mainiained in the amounts and for the periods (hat Lender
requiras. The insurance carrier, providing the insurance shall ba chosen by Borrower subject to Lender’s spproval which shalt noi be
unreasonably withhekd, f Borrower fails to maintain coverage deacribed sbove, Lander may, at Lender's option, obtain coversge 1o
protect Lender's rights in the Property In accordance with paragraph 7.

All Insurance policies and renawais shall ba acceptable to Lender and shall nciude a siandard mortgage clause. Lender shall
have the right to hold the policles and renewals. If Lender requies, Borrower shall promptly pive 1o Lander al receipts of paid
premiums and renewal notices. In tha svent of loss, Borower shal give prompt notice 10 the insurance carrier snd Lender. Lender
may make proof of loss N not made promptly by Borrower,

Unless Lender and Borrower otherwisa agree in writing, insurance procesds shall be spplied to restoration or repair of the
Property damaged, ¥ the restoration or repak is economically feasible and Lender's security is not lessensd. If the restoration or
repak is not sconomically fsasible or Lender's security would be lessenad, the nsurance procesds shall be apphed to the sume
secured by this Sscurlty Instrument, whether or nol then dus, with any excess paid to Borrower. I Borrower abancons the Propeny,
or does not answer within 30 days a notice from Lender that tha insurance carrier has offered io sattis & claim, then Lender may
collect the Insurance proceeds. Lender may uss the proceeds to repair or restore the Property or 10 pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will bagin when the nolice s given.

Unlass Lender and Borrowsr otherwisd agree In writing, any application of procesds t0 principal shal not extend or postpons the
due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If under paragraph 21
the Property I8 acquired by Lender, Bomower’s right 1o any insurance policles and proceeds resuling fom damage 10 the Property
prior {0 the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument Immadiately prior to the
acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leassaholds. Borower shal occupy, establish, and use the Property as Borrowsr's principal residence within sbdy
days after the execution of this Security Instrument and shall continue to occupy the Property as Borower's principal residence for al
jsast one year after the date of occupancy, uniass Lender otherwise agrees in writing, which consent shali not be unreasonably
whhhald, or uniess exdenuating crcumstances exist which are beyond Borrower's control. Borrower shall not destroy, Gamags ol
impak the Property, allow the Property to detericrate, or commit waste on the Propeity. Borrowsr shall be in default ¥ any forfelture
action or proceading, whether civl or ¢riminal, is begun that in Lender's good falth judgment could result in torlelure of the Property
or otherwise materally impak the lien created by this Sacurity Instrument or Lender's security intersat. Bomrower may Cure such a
defauk and reinsiate, as provided In paragraph 18, by causing the action or proceeding to be dismissad with a nuling that, in Lender's
good fulth determination, preciudes forfeiture of the Borrower's inlerest in the Property or other material impairment of the len created
by this Security Instrument or Lender's securlty interest. Borrower shall also be in defauit ¥ Borrower, during the loan appHoation
process, gave materially falss or inaccurate information or giatements to Lender (or lalied to provids Lender with any materlal
nformation) in connection with the loan svidenced by the Nots, including, but not émhed to, representations conceming Borrower's
occupancy of the Property as a principal residence.  If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the base. it Bormrower acquires fee title to the Property, the leasshold and the lee title shal not merge uniess Lander

agreas to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borower fails to perform the covenanis and agreements
contained In this Security Instrument, or there Is a legal proceading that may significantly aflect Lender's rights In the Property (such
as a proceeding n bankruptcy, probate, for condemnation or forfeiture or to enlorce laws of regulations), then Lender may de and
pay for whatever is necsssary to proteci the value of the Property and Lender's rights In the Property. Lander's actions may include
paying any suma sscured by a Nen which has priority over this Securlty Instrument, appearing in court, paying reasonable sttomey's
foas and entering on the Property to make ropairs. Although Lender may take action under this paragraph 7, Lender does not have
o do so. |

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrowsr secured by this Securly
Instrument. Unless Borrower and Lender agree to other ierms of paymant, thesa amounts shall bear Intérast rom iha date of
disbursement at the Note rate and shall be payable, whh interest, upon notice from Lander to Borrower requesting payment.
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8. Mortgagse Insurance. nwmmwmwounmmmﬂmmwmwnum
lnnWmt.W:Murmmanmmnhﬂumwhmhm. K, for any reason, the MoONgagse
hlumnwr-mhdbrmmrhpmurmmmmhm.Wmlmmmwhmmm
Iuhcltlnthﬂymmwtnthnwﬂnlolhmwbumhm.nlmtmummmwﬂHMandh
morigaAge NSUrANOE wbunhhﬂnl.#mmlmumwhmwmwmw. H substantiaty squivaient moripage
nsurance coverage is not avalable, Borrower shall pay 10 Lender sach month & sum squal to one-tweith of the yearly mortgage
hlumnﬂpru_pmmbchqpﬂdbyamnwwhmﬂuhmmhpmnrmmwuhm. Lender will aocept, usé
and retain theds payments as & loss reserve in lsu of MOMQAGE NSUMANCE. Loss reserve payments may no longer be required, et the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the perod that Lander requires) provided by an nsurer
approved by Lender again becomss avaliable and ls ocbtained. Borrower shall pay the premiums required to maintain MOrigage
huurlmh-ﬂ-ct.urtaplwid‘llu“m.unlﬂuumqurmthrmrtnlo-hwmnumdlhmardlmﬂhmrm
mtwwuwmdmwmmpmhm

g. Inspection. Lender or ks agent may make reasonsble entries upon and nspections of the Property. Lender shall give
borrowsr notice at the time of or prdor 10 an h;poctbntpuclyhummhhuuubrmhwhn.

10. Condemnation. The proceeds of any award or claim for damages, dwect o ponsequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in su of condemnation, are hersby assipned and shall
be paid to Lender. .

In the event of a toial iaking of the Propary, the procesds shall be applied 10 the sums secured by this Security natrument,
whether of not then dus, with any axcess paid to Bomower, mmmmnmmmﬂmm.hwmmmm
valua of the Property immediatety before the taking & squal 10 or greater than the amount of the sums sscured by this Security
Instrument immediately betore the taking, unises Borrower and Lencer otherwies agres In writing, the sums secured by this Security
instrument shall bs reduced by the amount of the procesds muliiphed by the lollowing fraction: (m) the total amount of the sum
secured hmudhulvmmlukm.dmny{b}m-hkmuummwnmmmmmukhg. Any balance
shall be pald to the Borrower. in the event of a partial taking of the Property in which the fair market vakie of the Propany
immediately before the aking s Wss than the amount of the sums sacured mmadiately Hefore the taking, unisss Borrower and Lender
otherwiss agres in writing or unisss applicable law otherwise provides, the procesds shall be applied lo the sums sscurad by this
Security instrumant whether or not the sums 4 then due.

If the Property s abandoned by Borrower, or K. after notice by Lander to Borrower that the condemnor ofters (0 make an award
or settle & claim lor damages, Borrower fails 1o respond to Lender within 3C days after the daie the notica s given, Laender %
authorized 10 colett and apply the M.ﬂhoplbn..ﬂuhummtbnurmk of the Properly or to the sums secured by
this Securlty instrument, whether or not than dus.

Unless Lender and Bomower otherwiss agres in writing, any apphication of procesds to principal shall not edend or postpone he
due date of tha monthly payments refetad 10 In paragraphs ' and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time jor payment of
modiication of amortization of the sums secured by this Seourity instrument granted by Lender lo any suCOoSssor n imerest of
Bomower shall not operaie io reisass the kabity of the original Borrower or Borrower's successors in ihtersst. Lander shall not be
required O commence proceddings agdinst any succsssor in intersst or refuse 0 sxtend time for payment & otherwise modily
amortization of the sums secured by this Securkty Instrumant by reason of any demand made by the original Borrower or Bommower's
succeasors In intersst. Any forbearance by Lmdtrhmhhnlnrrhhtnrmmﬂnﬂbllﬂhwdupuum the sxercise

of any right of remady.

12. Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers. The covenants and
agresmaents of this Securlty instrument shail bind and bensiit the successors and assigns of Lender and Borrower, subject 10 the
proviglons of paragraph 17. Borower's covenants and agresments shali be joint and several. Any Botrower who co-signs thia
Security Instrument but doss not suacute the Note: (a) is co-signing this Securlty Instrument only to morigage, grant and convey thal
Borrowsr’'s Interest In the Properly under the terms of this Security Instrument; (b} is not personalty cbligated 1o pay the sume
socured by this Security Instrument; and {¢) agrees that Lender and any other Bomowsr may agree 10 saend, modily, lorbear or make
any accommodations with regard 1o the terms of this Sacurity Instrument or the Nole withoul that Borrower's oonsent.

13. Loan Charges. tf the loan secured by this Security instrument is subject to a mw which asts maximum loan charges,
mdthltlmhhlyhhlpmhdluthﬂthihmtnruthﬁmuhugumlhuhdnrtnumhctodhumnmthn with the oan
-:nudthnmmm,ﬂm:{l}mrmhmcmmﬂhmmwm-mntmumhmmmwhm
permitied limit; and (D) any sums aweady coliected rom Borrowsr which excesded permitted kmits will be refunded to Borrower.
Lmﬂunuynhuuutnmklmllmndbymmmlprmmlowldundﬁﬂuﬂmnrb'fmlkhgldiwlplmﬂtnﬂu'mﬂ-r.H
nummmmmmmmmwnmmm-:nmhlmwtwmwmmﬂcwmwHuu.

14. Notices. Any notice to Borrower provided for in this Sacurlty Instrument shall be given by delvering & or by mailing R by
first class mall uniess appicable law requines usa of another method. The notice shall be directed to the Property Address OF any
other address Borower designates by notice to Lander. Any notice to Lender shall be given by first class mail 1o Lender's address
mt-dhmﬂrnnrmmdrmmwmwbynmmam. Mynnﬂuprovld-dhrhmummwmtmll
bldﬂﬂldtnhlﬂbﬂﬂﬂhﬂﬂtuﬂoﬂnwanmﬂﬂwhmﬂh‘ﬂllpmﬂdﬂhmhmh.

15. Governing Law; Severability. This Securty Instrument shall bs govened by tederal law and the law of the
Juriadiction in which the Property s located. in the svent that any provision or clause of this Security instrument or the Nole confiicts
with apphcable aw, such confiict shall not affect other provisions of this Security instrument of the Note which can be given affect
without the confilating provision. T this end the provisions of this Security Instrument and the Note ase deciersd 1o De severable.

18. Borrower's Copy. Borower shall ba given one conformed copy of the Note and of this Securly lnstrument.
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17. Transter of the Property or a Beneficlal Interest in Borrower. If sl or any pert of the Property or any
nterest n & Is 50I0 Or transtermed (or ¥ & beneficial Interest in Borrower is sold or transferred snd Borower I8 not & natural person)
without Lender's prior written consent, Lander may, st its option, require immadiate payment i [UE of all sums secured by this
Security Instrument. However, this option shall not be sxarcised by Lender # axerciss 8 prohlbied by federal aw as of the date of
this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not isss
than 30 days from the date the notkce is delvered or mailed within which Borrower must pay ail sums sacured by thia Securlty
Instrument. H Bomowser falkis to pay these sums prior to the epiation of this penod, Lender may invoke any remedies permited by
this Securlty strument without further notice or demand on Bomrowe.

18. Borrower’s Right To Reinetate. It Borrowsr meets certaln condiions, Borrowsr shall have the right to have
anforcement of this Security Instrument ciscontinued at any time prior to the earlier of: (a) 5 days (or such other period as appicable
law may specily for reinstatement) betors sale of the Property pursuant to any power of sale contained In this Security Instrument; Or
(b} entry of & judgment enforcing this Security Ingtrument. Thoss conditions are that Borrower: () pays Lender all sums which then
woulkd be due under this Security Instrumant and the Note as ¥ no acceleration had occurred; () cures any delault of any other
covenants or agreemants; (0} pays all expenses incurred in enforcing this Security instrument, Including, bl not fmited 0, reasonable
attorney’s fees; and (d) takes such action as Lender may reasonably require 1o assure that the len of this Securlty Instrument,
Lender's rights in the Property and Borrowsr's obligation to pay the sums sacured by this Security Instrument shall continus
unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully aifective
as # no acceleration had occumed. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nots or & partial interest In the Note (togsther with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Sarvicer) that collects monthly payments dus under the Note and this Securlty Instrument. Thare alsc may ba one of
more changes of the Loan Servicer unrelated to s sale of the Note. If thers is & change of the Loan Servicer, Borrower wil be Qiven
notice of the change In accordance wikh paragraph 14 above and applicable law. The notice wil state tha name and address of the
new Loan Servicer and the address to which payments should be made. The nolice wil aleo contain any other nformation requirsd
by applicable law,

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, siorags, or releass of any
Hazardous Substances on or in the Propaty. Bomower shall not do, nor sllow anyone sise to do, anything alfecting the Property
that Is in viclation of any Environmental Law. The praceding two sontences shel not apply to the pressnce, use, or storage on the
Property of small quantities of Haxardous Substances that are gensrally recognized to be appropriate to nonmal residential uess and to
maintenance ol the Property.

Borrower ahall promptly give Lender written notice ol any investigation, claim, demand, lawsult or other action by any governmenial
or regulatory agency or privale party invoiving the Proparty and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. If Borrower learns, or Is notffied by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substancs sMecting the Propsrty is necessary, Borrower shal promptly lake al neoesssary remedial
actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic of hazardous subsiances by
Enviconmental Law and the folowing substances: gasoiing, kerosene, othar flammadle or toxic petrolum products, toxic pesticides and
herbicides, volatiie soivents, materials containing asbesios or formaidshyds, and radioactve materisis. As ussd In this paragraph 20,
"Enviconmental Law® means fedaral laws and laws of the jurisdiction where the Property & located that melate to heakh, safety or
environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agres as folows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following
Borrower’'s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess spplicable law provides otherwise). The notice shall specity:
(8} the default; (b} the actlon required 1o cure the default; {c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and {d) that fallure o cure
the default on or before the date specified In the notice may result In acceleration of the sumas
secured by this Security Instrument and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right 10 bring a court action 1o assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the detault
is not cured on or before the date specified in the notice, Lender at Its option may require
immediate payment In fult of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable law. Lender shali
be entitled 10 collect all expenses Incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorney’s feea and cosis of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrowaer in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a nawspaper published In SHELBY County, Alabama, and thereupon shall sell
the Property to the highest bldder at public suction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
Its designee may purchase the Properly at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be spplied in the foliowing order: (a) to all expenses of the sale,
including, but not limited to, reascnable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess 1o the person or persons legally entitled to It

22. Aeleass. Upon payment of all sums secured by this Security Instrumant, Lender shall releass this Securky instrument
without charge to the Borrower. Borrower shall pay any recordation costs.
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243. Walvers. Borrower waives all rights of homestead sxemption In tha Property and reinquishes all rights of curtesy and
dowar n the Property.

24. Riders 1o this Security instrument. I one or more riders are sxacuted by Borrower and recorded iDgether with
this Security Instrument, the covenants and agresments of sech such rider shall ba Incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrument as ¥ the rider(s) were & part of this Security Instrument. [Check

applicable box{ss)]

[ ) Adustable Rate Rider { ] Condominium Rider { ] 14 Family Rider
[ ] Graduated Payment Rider [ ] Flanned Unkt Development Ficer [ | Biwaskly Payment Ficer
[ ] Baloon Rider [ ] Rate Improvement Ricer [ ] Second Home Rider

[ ] Othar(s) [Bpecity)

BY SIGNING BELOW, Bomower acoapts and agress to the terms and covenants contained in this Sscurity instruman{ and in any
rider(s) sxsouted by Borrower and recorded with &.

WW o B Goness

{Seal)

{Space Below This Line For Acknowiedgement]

STATE OF ALABAMA, SHELBY County ss:

On this 23rd day of January, 1997, |, the undersigned, & Notary Fu
certity that MICHAEL TAFT JONES and LAURIE B. JONES, H

thlhugohgmmmdwhumknmmm.wknw
they sxecutec the same voluntarly and aé thelr act on the day the

and kor saki county and in said siate, hereby
D WIFE, whose nama(s) infare signed ic
informed of the contents of conveyanda,

Given under my hand and seal of office this 23rd day of

My Commission wpies; 2/23/2000

This nstrument was prepared by:
James R. Moncus, Jr.

1313 Alford Avenue
Birmingham, AL 35226
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