S ATE OF ALABAMA

COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into an this 23rd
DOUBLE QOAK CONSTRUCTION CO INC

{hareinafter referrad to as "Mortgagor®) and COLONIAL BANK
{hereinafter referred 1o as "Mortpages”).

dey of January .18 97 , by and betwesn

Witnesseth:

WHEREAS, Mortgagor is justly indebted 1o Mortgages, and hereby axecutes this Mortgege 1o secure the payment of $144,000.00
One Hundred Forty Four Thousand And 00/100 Dollars
as evidenced by promissory note of even date herewith snd payable in sccordance with the terms of sald note.

WHEREAS, Mortgagor may hereafter bacomne further indebted to Mortgages os

may ba svidenced by promissory noteis) or otharwiss, and it 1s the
intent of the perties hareto that this mortgage shall secure any and all indebtednessies) of Mortgager to Mortgapgee, whether now existing or hereatter
arising, dus or to bscome due, absolute or contingent, Mquidated or unliquidated, direct or indirect, and thia mortgage is to sscure 0t only the
indebtednese svidenced by the note harelnabove specifically referred to, but sny and all other debte, obiigations o liabilities of r «w Mortgages,
now existing or hareafter arlsing, and any and all axtensions of ranewals of same, or any part thereof, whether evidenced by note. «pen account,
endorgameni, guaranty, pledgs or otherwisse,

NOW. THEREFQRE, Mortgagor and all othars exscuting this mortgagse, in consideration of the premisas, and to secure the psymesnt of ssid
indebtadness avidenced by note haresinabove specifically referred to, and any and all other indabtsdnass{ea) dus or 1o becoma due a8 hereinsbove
genarally refarred te. and the compliance with all of the covenants and stipulations hersin contsined, hay bargained and sold, and does hareby grant,
bargain, sell, alian, convey, transfer and mortgsgs unio Mortgagee, its auccessors an

d assigns, the loflowing described real sstats, - ather with
buildings and improvements theraon {hereinafter sometimes called the "raal astate” or the "mortgaged real sstate”), lying and being situaf.
in the County of SHELBY

 State of Alabama, and more particularly descripad as ¥1 . vse, 1o-wil:
LOT 11, ACCORDING TC THE SURVEY OF BENT RIVER COMMONS, 1ST

SECTOR, AS RECORDED IN MAP BCOK 20, PAGE 76, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,
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together with all awardg received through eminant domain, and payments upon any insurance policies covering t

he roal estate, and all rights, privilegss.
tenements, and appurtenances thereunto belonging or in anywlse appartaining to ssid real estats including sasemais

end righte-of-wav sppurtensnt
therato and all gas, steam, electric and other hesting, cocling and lighting apparatus, alevators, icoboxas, plumbing, stoves, doors and

other fixturas
appartaining 1o the real estate and improvements located thereon, sll of which shall be deamaed realty and convayesd by this morigage.

TO HAVE AND TO HOLD the real estete, and avery part thereof, unto Mortgegee, its successors and assigne forever., And Mortgapot covenants
with Morigagee that it is lawfully seized of the real estate in fas simple and has a good right to sell and convey the sama as alorssald: -het the real

gstate is fres of all encumbrances sxcept as herein set out, and Mortgagor will warrant and forever daferx! the title to tha real sstats unt. Mortgages.
its succensors snd assigns, sgainet the tswful claims of all perscne whomaosver.

THIS MTRTGAGE IS MADE, however, subjact to the following covenants, conditions, agreements, and provisions:
1.

That Mortgsgor shell pay the said indebtednass(es) securad hereby and interest thereon when and as it ithay] shall become dua, whether in

course of under any condlitlon, covensnt or agresment hersin contained, together with any othar indgbtednessiss) which Mortgegnr may owe 1o

Morigagee. 1. being further agreed that any statement, any note or obligation that is securad by this mortgage shall bs conclusive svidance +f guch tact.
2. {a) That Mortgagor shall provide,

maintain and deliver to Marigages policies of tire insurance (with axtanded coverage), and such o1 -of nsurance
as Mortgagee may from time to time reqguire in companies, form, types, and amounts, end shail agsign, with andorsements satisfactony tg Mortgages,
and daliver to Mortgagee with morigagee clausss satisfactory to Mortgagse sll insurance policies of sny kind or in any amount now or higesftar issued
with respact to the real estate. Not later than the first day following the axpiration date of any and all such insurance policiss and at any time upon

requast of Moartgagee. Mortgagor shall furnish Mortgagee certificatas al nsurance Issuad by insurance companies satisfactory 1o Morigages showing

that the amount and type of insurance required by Mortgages harsunder is in aftact. All rengwal policies, with premiums paid, shall be daliverad to
Mortgagee at least thirty {30) days bafore the expiration of tha old policiea. If any insurance, or any pan theraof, shal axpis,
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or be withdrawn or bacome void or unsafe by Mort agor’'s breach of any condition thereof, or become void or unsafe by resqon of the, tailurg o
impmfmant qf the capital of any company by which the insurance may then be carried, or it for any raason whatever the imsursnce shaly
unsatisfactory to Mortgages, Mortgagor shall procurs and deiiver 10 Mortgagee new insurance on the promises, satisfectory to Mortgages: 41 Morig
fails to procure and deliver such new insurarice, Mortgagee may, but shall not be obligated to, procure ssme. and upon demand, Mortgegor shall
rulmbufna Mn[tuagaa alrll such costs expended with intarast on such advance at the rate aet forth in the note sscured heareby. Mortgagor shel Qive
immadiptu notice in writing to Morigagee of any loss, njury of demage atfecting the morgaged resl estats caused by ANy casusily or occurrenca. Full
power is hereby conferred on Mortgagee to settle and compromise cleims under all palicias and to demand, receive, and raceipt for ali monies becoming
payable thereundar and to assign abaolutely all policies to any holder of the note or to the grantee of the real estate in the event of the forscloswrae of
this mortgeges 'and S8curity agreamant or other tranafer of title to the real estate in extinguishment of the indebtednessies) secured hersby. In the avent
of loss coversd by any of tha policies of inaurance herein raferrad to, each individual insurance company concernad is hereby authonzad snd directad 'O
make pAymengior auch loss directly to the Mortgages instead of to the Mortgagor and the Mortgages jointly, and the insurance procesds, attet
deducting all¥wats of collgction, including reasonable atiorneys’ fees, may be applied by the Mortgages at its option, either as a payment on account of
the indabtednesgies), securad hereby, whetM br rot then due or payable, or toward the restoration, reconstruction, repait, or sltaration of the real
astate, aitHeirh:n the portion thereof by which 1aiq loss was sustained or any othar portion thereof. r
. Wt "
T r-:'"' . .

ib} TAat 1ogether with and in addition to tha monthly paymaent of principal and interest, and an the same date an which the principal ang m‘(nrnt &re
payable underithe terms of the note secured hareby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, in & non-intersst beanng
account, & sum equal to one-twelfth {1/12) of the yearly taxes and asseasmants which may be levied against the real astate and which may artmn
priory cver thie maortgage, and ground rents, it any, plus one-twalfth {1/1 2) of tha yearly premiums for insurance that will becoma dus and payable to
renew the insurance on the real estate for coverage against loss by fire or such ather hazard aa may reascnably ba required by the Morigagee. The
amount of such taxes, assessmenta, ground rente, and premiums when unknown, ahall be agtimated by the Mortgages. if the amount of funds hakd
shall 6xcesd,at any time the amount deemed necessary by the Mortgagee to provide for the paymant of taxes, assassments, ground rents and
Ihsurance premiums ae they fall due, such excess shall be repaid to Mortgagor or cradited to Mortgagor as Mortgagee may determine. If tha smount of
the funds held shall not ba sufficient at any time to pay taxes, assexsments, ground rents, and insurance premiums as they fall dua, Mortgagor shall
pay 1o Murtgagaa any amount necessary to make up the deficiency upoen notice from Mortgages to Mort requasting paymen! thereol. Upon
prayment in full of all sums secursd by this mortgage, Mortgages shall promptly refund to Mortpagor any funds ?1:?:.‘

+p

4.

te) That Mortgagar shall pay and diuchari: as the same become due all taxes and aasssemants thet may accrue. be levied, or sesessed Upon the
raal estate or any part thereof, which may or become a lien prior to this rmort ag8 or have priority in payment to the indebtednessies) secured
hereby, or upon Morigagsa’s intereat therein or upon this mortgage ar the indebledressies) or avidence of indebtadnessiss) sgcured hereby, withoul
regard to any law heretofore or hereafter enacted imposing payment of the whole or any partis) thereof upan Mortgages:; upan the psssage of sny law
tmpoeing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an sppellate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes is lagally inoperative, then the indebtednessi{es) aacured hersby without deduction shall, at the opton ol
Mortgeges, become immadiataly due &nd payable, notwithstanding anything contained in this mortgage or any law heretofore anacted: and Mortgagos
shall not ayfier or permit any such taxes on the said real estate to become or remain dalinguent or permit any part thereof or any interest thacein to be
sold for anyMaxes or assassments; and further shall furnish annually to Mortgages, pricr to the date when they becoma delinquent certificates or
recaipts of the proper offices showing full paymaent of sl such taxses ardd assegsmants,
F

3. That the real estate and the improvemertte thereon shall be kept in goaod condition and no waste committed or parmitted thereon.

4. That a building or other improvement on the real sstate shall be structurall sitered, removed or demoliahed, without the Mortgagea's prior
written congba®, nor shall any fixture or chattel covered by this mortgage and adapted to the proper uss and enjoymant of the real astate be removaed ai
any time without-like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In tha event of any breach of this covenant
the Mortgapes may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indabtednese(es) secured haraby
immediatelytdus and payable, “

%. That Mortgagor agreses that the indebtednessies) hersby secured shall at once become due and payable and this mortgage subjact 10 foreciosure
as provided #or>herain, at the cption of holder hereof, when and if any statemant of fien is filed under the statutss of Alabama relating 1o the llens ol
mechanics and ‘matariaimen, without regard to form and contents of such statement, and without regard to the existance or nanaxistence of the debt,
or any part thereof, or of the iten, on which sugh aAtatemnent is based.

Ll |

8. That Mortgagor ahall comply with all atatutes, ordinances, reguistions and laws promulgated by any governmental antity asserting jurisdiction
over the real estate and any and afl legal requiramants ghall be fully complied with by Mortgagaor,

7. That if Mortgagor fails to insure the resf gstate an hereinabove provided, or to pay all or any part of the taxes or sssessments leviad, accrusd or
2650888d upon Or against the real estate or the indabtednass{es) securad hersby, or any interest of ortgages in either, or fails to pay immedistaly and
discharge any and all liens, debts, and/or charges which mi?ht become liena superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real ast t8 andfor pay seid taxes, assasamants, debis, liens snd/or chargea and any money which Murtunf?n shail have s0 paid shall aonstitute &
debt to Martgagee additional to the indebtednessies) secured hersby; shall be secured by this martgage; shall baar the in- terest set out in the note

hereinabove referrad to from date paid or incurred; and, a1 the option of Maortgagee, shall ba immediataly due and payabls.

8. That Mortgagor sgress that no delay or failure of Morigagee 10 exercigs any option to declare the meturity of Any indabtadnessice) secured by
this mortgage, shall be taken or deemsd ag a waiver of its right to exercise such option, or to declare such forfeiture, either as o BNy past Of presant
default, and it is further agreed that no termg or conditions contained in this mortgage can be waived, altered or changed except as svidenced i
writing, signad by tha Mortgagor and by the hoidar hereof; and the procuremaeant of insyrance or tha payment of taxes or othar lisns, debts or charges
by Mortgagee ehall not be taken or construed as 8 waiver of its right to declare the maturity of the indabtadnasaes) hereby sacured by resson of the
faitlure of Mortgagor to procure such insurance or 16 pay such taxes, debis, liens or charges.

. -
9. Tha\izlél!#ortgugau ahall bs made & party to any suit involving the title to the real estate and smploys an sttorney to represent it therein, or (f
Mortgagee dmployve an attornay to assist in settling or remaoving any cloud on the title to the real astats harsby conveyed that purparts 10 be Bupargr Lo
tha lian of this mortgage in any respact, Mortgagor will pay to Mortgagee, when the same becomes dus, such antorney’'s fes as may be permitted by
law and as may be reasonabla for such services. and if such fee is paid or incurred by Mortgages the same shall be secursd by the lisn of this morigage
in addition to tha indebtednass{as) secured hereoy, and shall bear interest from the date it is paid or incurred st the rate ast out in the nota herainabove
referred 10 amt) ehall be st once dus and payable.
. YA _

10, That‘-"n’ukpanuas incurred by Mortgages, including attorney's fea, in compramising, adjusting or defending against lien claims o encumbrances
sought to BA%fixed upon the real aatate harpbv tonveyed, whethar such claims or ancumbrances be valid or not, shall become a part of the
indabtadnass{{d} hereby securad. 'I-_
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11, Tm%rtgagnr agraeés to pay s reasonabie attorney’s fee as may be permitteg by law to Mortgages should tha Mortgages emplay an attornay

to collect anyliindebtednessies) secured by this mongage.

12. That notwithetanding that the assignment of awards hereinabove referred to shall ba deamed 1o ba self axaculing, Mortgagos, aftar the
allowance of a condemnation claim or sward, and the ascertainment of the amount dus thereon, and the iasuing of & warrant by the condamnor for the
paymant therecf, ghall execute, at Mortgagee’s raguest. and forthwith daliver to Mortgagee, a valid assignment in recordable form, aszigning sll of auch
condemnation claima, awards or damages to Mortgagee, but not in axcess of an amount suHiciant to pay, satisfy end discharge the pancipal sum of
this mertgage and any advances made by Mortgagea as hersin provided then remaining unpaid, with interest therecn st the rate spectfied haram. o In
the note which this mortgage sacures, to the date of payment, whathar such remaining principal aum is then dus or not by the terms of said note or of
this mortgage.

13. Thati'Mortgagor shall maks dafault in tgm payment of any of the indebtadness{es) hareby zecured, or in the performance ol any of tha tlerms or
conditions harect, Bﬂnrtgnuu may procead 1o Collsct the rent, income ang profite from the real astate, sither with or without the appointment of »
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgags, lass the cost of collecting the samae, including any
raal astate commission or sttorney’s fes incurred, shail be credited first to advances with intereat thereon, then to intarast dus on the principal
indebtedness, and the remainder, |f any, to the principal debtis) hareby securad.

14, That it is further agraed that if Mortgagor shall fail to pay, of causaé to be paid, the whole or sny portion of the ptincipal sum, or any instaiment
of interest tharecn, ar any other tndabtednassies) the payment of which is heraby secured, as they or any of them mature, aither by lapaa of timea or
otherwise, in accordance with the agreements and covenants herein contained, or should default bs made in the paymant of any rmecharuc’'s [en,
materialmen’ea ttan, ingurance premiums, taxes or assesaments now. or which may hersafter be, levied agsinst, or which may bacoma & han on, the real
estate, or shbdul defauit be made in any of the covenants, conditions and dgreements herein contesinad, then and in that svent the whole of smd
principal sum, with interest thereon, and ail other indebtednessies) secured hareby, ahali, at the option o! the then hoider of said wndabiadressiss), be
and bhecoma immaediately due and payable and the holder of the indebtadnessies) hersby secured shall have the right 1o enter upon and taks possssson
of the real estate, and atter, or without, taking such poseassion of the same, sell the mortgaged real estate at public outcry, in front of the .owthouse
door of the county wherein thas real 8B1at2 8 located, to the highest bidder for cash, either in psrgson or by auctionsar, after first giving notice of the
time, place, and terma of such sals by publicaticn once a week for three {3) successiva waeks in 50me newspaper published 10 2aid county, and, upon
the payment -f the purchase menay, the Mortgagee or any person conducting said sale for it is authorized and empgwered to executa 1o the purchaser
at said sale a Jdead to the real sstate so purchased in the name and on behaif of Mortgagor, and the certiflcate of the holder ot the mortgage
indebiedness, appolnting maid suctionesr to make such sale, shali ba prims facie avidence of his authority in the resl estate, or the aquity of redemption
frem this mortgege may be forecioasd by euit in any court of compatsnt juriadiction as now provided by law in tha case of past due mortgsges, the
Maortgagee, or the then holder of the indebtednasa(es) hereby secured, may bid at wuch sale and becoms the purchassr of the real outais il the highest
bidder tharefora. The proceeds of any such sals shall be applisd a} to tha 8xpangss incurred in rmaking the ssle and in all priar etforts 1o effact
colisction of the indebtednesa(ss) secured heraby, including a reasonable attorney’s fee, or rassonabla attorreys’ fees, a8 permitted by law for auch
BArvicas as may be, or have been, neceasary in any one or mora of the foreclosure of this mortgage, of the collection of said in-c_iuhtudna;:[nj. and of
the pursuit of any efforts theretofore directad to that end, including, but without limitation to, the defenss of any proceedings instituted by the
Mortgagor or anyone liabte for said Indebtednaess{esal or intarasted in tha martgaged
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feR| sstate to preverg or delay, by any masans, the exsrcisa of said power of sale on the foreclosure of this mortgage: {b) to tha psyment of whataver
uuﬂﬂr sume Mortgages may have paid out or bacome liable to pay, in carrying out the provisions of this mortgage, togethar with intarast thereon: (c)
to the paym<nt and satisfaction of said indebtednessies] and interast tharaon specificallv referred to hereinabove to the day of sale ard sny othar
indebtednessies) secured by this mortgage: and (d} the batance, if any, shall be paid over to Mortpagor, or Mortgagor's successors or assigns. In any
avent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

1%. That in the event of tha enactmant of any law by the State of Alsbama, after the date of this mortgage, deducting from the vags ol the rasl
estate for the purpose of taxation any lien thereon, or imposing any hability upon Mortgages, in respsct of the indebtednassies) securad heraby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by morigages. or the manner of collectian of any such
taxes, 30 as t¢ affect thie mortgage. Mortgagor xhall pay any such obligstion imposed on Mortgagee thereby, and in the eveant Mortgagnt fails to pay
such obligation or ia prohibited by law from making such payment, the whole of the principal sum securad by thie morigage, together with the interost
dug thereon shall, at the option of Mortgagee, without notice to any party, bacome immediately due and payable.

16. That should _]_'-Aurtnagur become ineoivent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damage or attempt to remove any improvements upon said mortgaged real astate: or should it bs discoversd after thes execution and
delivery of this instrument that there iz a defect in the title to or a lien or encumbrance of any nature on the real astate prior to the hen haereo!; or in
case af an arraor or defect in the above described note aor this instrument or in the execution or the acknowladgment thareof: or if & homestoad claim ba
sot up to the real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30} days after demand by the
Mcortgagese, or cther holder ar holders of said indebtednees{as}, 10 correct such defects in the title ar to remove any such lien or encumbrance or

homestead claim, or to correct any error in ssid note or this instrument or ite execution, then, upon sny such dafault, failure or contingsncy, the
Mortgages, or other holder ar holders of said indsbtedneas{es}, or any part thereof, shall have the option or right, without notice or demand, to declare
all of said indabtednsss{es} then ramaining unpaid immediately due and payable, and may immediately or at any tima thareafter foraciose this mortgege
by the power of sale herein containad or by suit, as such Mortgages, or othar holder or holders of said indebtednessi{es), may slect.

17. That no right, title or interest n or to the mortgaged real estate, or any part tharao!, shall be sold, transfarred, assignad, conveyed, mortgaged
or ancumbsdrad by & lien &t any time prior to the paymant in full al the indebtednass{es) secured hereby without firet obtaining tha prigr weit'en conaent
and approval of Mortgages which coneent and approval shall bs within Mortgages’s sole discration; that in tha evant of any violatlon of this provison,
the entire unpaid balance of the indebtednessies} sacured hereby, 1ogether with all interest therson, shall bacoms due and payable immediatsly at the
option of Mortgagee without notice to Mortgagor, and shall be recovarable by Mortgages forthwith or at any time theraatter without stay of axeculion
or othes process and failure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of defautt ergitling Mortgageo to
foraclose this mortgage in accordanca with the terms hereof,

18. That it is the intent aof the Mortgagor and Mortgagee to secure any and all indebtednessies) of said Martgagar to Mortgagee, now sxikling or
hersafter arising, due or 10 become due, sbsciute or contingent, liquidsted or unliquidated, direct or indirect, and this morigage s ntendsd and doses
secure, not only the indebtednees hereinabove spacifically referred to, but also any and all ather debts, obligations and liabilities of said Morigagor to
said Mortgagee, whether now existing or hareafter arising, and any and all extensions or raneowals of aame, or any part thereof, at any time belore
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the sama ba avidenced by pr BOry nota,
oppen account, endorsement, guaranty agresrment, pladge agreamant, or otherwise; that it is exprossly. apreed that any indubiudnn:E:; any tume
secured heraby may be axtended, rearranged or renewsd and that any part of the security herain described may be waived or relea without
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as & first lien on alt of, the real ostain
and other property and rights covered heraby and not expressty released until all sums with interest and cherges hereby secured are fullwpeid, and no
other security now existing or hereafter taken to secure the payment of said indebtadnessi{es} or any part thereof shall in any mannar by impaired or
affected by the execution of this mortgage; and no security subsaquently taken by Mortgagee ar other holder or hoiders of said indebtedmesaies) shall n
any manner impair or affact the security given by this mortgage; and all gecurity for the payment of asid indebtednessies) or any part tteiteol shall be
taken, considerad and held as cumulative,

19. That Mortgagor agrees for itself and any and all paersons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold posssassion of the above described real estate ofr any part thareof subsaguant to foreclosurs haraundar, it or tha parties sc holding
possession shaell baecome and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant tmling of
rafusing to surrender possession upon damand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
rental of the real estate, and shall be subject to eviction and remaoval, forcible or otherwisa, with ar without process of law, and alf damuagyss which may
he sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully porform all the covenants of the lessor or landlord under present and future leases affecting ¥ martgagad
real estate, and neithar do nor neglect, nor permit to be done, anything which may diminish or impair thair value, or tha rants provided for tharemn, o
the interest of the lesaor or of tha Mortgages therain or thareunder.

21. That Mortgegar shall furnish to Mortgagea within Thi rty { 30 } days after the clpse of sach i
of Mortgagor, such financial records as the holdar of this mortgage may require including. but not limitad to, sn annuat staterment of the operstion of 1he
real estate which shall include annual statements itamizing the income and expenses, sn itemized rant roll, together with a complete financial statement
of Mortgagor’s assets and liabilities and its profit gnd loss statemant. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee ar at Mortpegee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages at noc axpense to
Mortgages.

22, That if the indebtedness evidencad by the note specifically refarred to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a lgan agreement or construction loan agresment {“agreemaent™), the terms srd provisions of sad
apreement are hereby incorporated by raference as part of this mortgage as if fully set out herein, and any default in the performance of the prowvisions
thersof. o1 any contract or agreement between Mortgagor and Mortgages, shall constitute a default harsunder entitling Mortgagee o pxarcise the
remadias provided herein, including the right to farecloae this mortgage in accordance with the terms hareof: that each FUTURE ,»ﬂ.[:i'n.a"»!'u.hll'.‘.}!-E1 ivanced by

Mortgagee to Marigagor I8 being advanced in accordance with an sgreement dated Jan. 23, 1997 .
and is secured by this mortgage. .

23. That in the event this mortgagea is second and subordinate to any prior mortgege(s) and in the event the Mortgagor should fad . rmake any
payments which become dus on said prior mortgageis), or should default in any of the other terms, provisions and conditions of said priog:mortgagals)
pcour, then such defsult under the prior mortgage(s) shall constitute an svent of defauit undar the terms and provisions of this mortygipe. and the
Mortgagee herein may, at its option, deciare the entire iIndebtedness(es) secured by this mortgage immediataty dus and payable and if payment is not
promptly made, then declare this mortgage in default sand subject to foreclosure, pravided that the Mortg yges herain may, at its option, make, on behall
of Mortgsgor, any such payments which bacome due on said prior mortgage{s}, or incur any such axpense or obligations on bshalf of Mortgagot. in
connaction with the eaid prior mortgage(s}, in order to prevent the foreclosure of said prior mortgageis), and all auch amounts so expevded by the
within Mortgagee on behalf of said Mortgagor shall beacome a debt to the Mortgagee and shatli be sacured by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of interest from tima 1o time permitted by the laws of the State of Alabama, and shall be 8t once due
and payable, entitling the Mortgagee to all of the rights and remedies provided herain, including, at Mortgagee's option, tha right to foteclose 1his
mortgage.

24, That provided always that if Mortgagor pays the indebtadnessies) secured by this mortgage, and reimburses Mortgagee, its succesaars and
assigns, for any amount it may have expended pursuam to the authorization of this mortgage, including without limitation, sumns spent in payment of
laxes, assaassmants, insurance or other liens and imarest thereon, and sheall do and perform all other acte and things har&in agreead t¢ be Jone, this
zonveyance shall be null and void; otharwiss it shall remain in full force and effect.

25. That any promise made by Mortgagor herein lo pay money may be enforced by a suit at law, and the security of this mortgaps. shall not ba
waived theraby, and as to such dabte the Mortgagor waives all rights of exemption under the laws and Constitution of tha State of Alabsms and agraes
o pay a5 parmitted by law e reasonable attorney’s fee for the collection thareaf.

26. That no delay or failure of Mortgages to exercise any option herain given or resarvad shall constitute a waivar of such option ar estop
Viortgagee from afterwards exercising same or any cther option at sny time, and the payment, or conttacting to pay, by Mortgages of anything

Viertgagor has herein agreed to pay shalt not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
iortgagae from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wharsver and whanever in this mortgage it shall ba required or parmitted that notice or demand be given or served by any party, such
otice or démand shall be given or served, and shall not be deemad to have been given or served unless in writing and forwarded by repgislered or
sertifiad mall, return receipt requested, addressed as follows:

. e b
Yo Moifgagor: DOUBLE OAK CONSTRUCTION CO INC 5t n
2024 WOOD SORREL DRIVE oy

BIRMINGHAM, AL 35244

To Mortgages: Colonial Bank
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2B. That singular or plural words used herein to designate the Mortgagar shall be conatrued to refer 10 the maker of th% morigaye. »
covenanis and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and ‘priyilege hes#n
resarved or secured to Mortgeges shall inure to the benafit of its auccessors and sssigns.

29. That tha unenforcaability or invalidity of any provision or provisions of this mortgage shall not rander any other proviaion or provisions herein

cnntgjnsﬂhu?quurcaahlu or invalid, All rights or remedies of Mortgages hersunder are cumulative and not ahlternative, and are in addition 1o those
provided by ki s,

IN WITNEES WHEREOF, the undersigned {has} (have} et (its) (his) {her} (their} handis) and sealls}, on the day and year first above written.

WITNESS

ISEAL}
DOUBLE Q2 CONSTRUCTLON CO INC
s p . ' __ _ ISEAL)
BY: /f:.... f,_ A / 2 (SEAL)
ITSA PRESIDEN vETAR)
(SEAL

i
LHB/wp BY: Cé-'\
ITS: ICE JPRESIDENT

: ?—023
STATE OF ALABAMA ) g1 729/ 193 cRTIFIED

| rt BhTE
10: 4 e
JURKENS
COUNTY \ BN

!, the undarsigned, a Notary Public in and for said County, in said State. hereby certify that

whose namei{g} (is) {are) aigned to the foregoing convayance and who (is} (are} known to me, acknowledged befora me on this day that, baing intormed
of the contents of the convevance, (he) {aha) :thq] exacuted the same voluntarily on the day the same beers date.

Given under my hand and official saal thia tha day of .19

Notary Public

STATE OF AL ABAMA )

)
JEFFERSON COUNTY )

BEN L. CHENAULT &
', the undersignad, a Notary Public in and for said County, in said Stats, hersby certity thatCAREY L. ATKINSON

PRESIDENT/SECRETARY & | -
whage name as VIhCF‘ ERESIDEHT of DOUBLE OAK CONSTRUCTION . 18 s1gned 1o the foregomng
cenveysnce and who is

NOwn to me, acknowledged bafere me on this day that, being informed of the contenta of the conveysnce, he, as such offices
and with full authority, exascuted the sama voluntarity for and as the act of said corporation,

Given under my hand and official seal this the 23R Dday of JANUARY 18 97

This instrumert prepared by; FELICIA REDD

Colonial Bank

PO BOX 1887
BIRMINGHAM, AL 35201
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