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MORTGAGE

THIS MORTGAGE ("Security lastrumem”) is given on — Jaruary 7 .19 97 .

The mongagor is Melbin Groes and Dorothy J. (xose, husband and wife
{"Borrowet”).

This Securiry Instrument ls givento MarCap, Inc.

whose address is 7000 Osntral Parkway, Ste. 1570, Atlanta, GA 30328
{*Lendex”).

Borrower owes Lender the priocipal sumn of  forty eix thousand eight paxxired and NO/100ths

Dollars (U.5. § 46,800.00 ). This debt is evidenced by Borrower’s pote dated the same date 2
this Security Instrument ("Note™), which provides for monthly psyments, with the full debt, if not paid eaxiier, dwe wod payabie oo

Jarmaxy 13, 2012 . This Security nstrumest secures to Lender: (a) the repeyment of the debt evidenced by
MNm.wﬂhm,dmmm,Mﬂmmamm; (b) the paymett of al] oder sums, with
' of this Security Instrument; and {c) the performmace of Boowe 's

: under this Security Instrument and the Note. For this purpose, Borrower does beteby morigage.
following described property locaied tn

Commence at the Boutheast corner of the Southwest 1/4
of tha Sou

serien, g, amnabin 33 pontly e T, Wit iy, Mibent, e
_ e of said 1/4-1/4 Bection ' ;
:ul:'n 92 degress 00 minutes left and run Westerly 39.40 t::sj nfh:::: 't:::n:;
‘uyrniu 00 minutes right and run Northerly 135.27 feet; thence tura 123
dlﬂrlll 18 minutes left and run Southwesterly 144.67 faet; thence turn 11
d:gun 42 minutes right and run Southwesterly 209.49 feet; thence turn 95
a gress 41 minutes right and run Northwestarly 130.00 feet; thenoe turn ¢4
egrews 74 minutes 45 saconds right and run Northeasterly 204.%5 feet to a
p: ot on the centerline of a ditch; said point being the poipt of beginning
of the tract of land herein described; thence turn 180 degrees 00 minutes 00
IIEﬂﬂﬂl right and run Southwesterly 84.40 feet; thence turn 95 degrees 41
: nutes 1§ seconds right and run Northwasterly 151.11 feet; thence turm 97
egrees 35 minutes 36 seconds right and run Northeasterly 191.21 feat; thence
turn 6 degrees 10 wminutes 13 seconds right and easterly 87.37 feet to a point
on the vest right of way line of Montevallo Road; thence turm 90 degrees 350
minutea 04 seconds right and run Southerly along said road right of way 14.)
feet to thae centerlins of said ditech; thence run along said ditch to tfu-
point of beginning. Less any part of said land that may lis in a pudblie

right of way.
which has the address of 45 Morris Drive, Mentevallo
wey Kyl

Alabama 35115 ("Propmty Address®);

| D Cada)

TO HAVE AND TO HOLD thls propeety unto Lender and Lender's successors and assigns, forsver, wogeihet with all the
improvements now of hereafter erected op the propetty, and all sxsemnents, sppunicoances, and fixtires now of hereafier & part
of the property. All replacements mmmmdmumbyﬂusemﬂyw. All of the foreguing it referred

10 In this Security Instrument as the "Proporty.”
BORROWER COVENANTS tha Borrawer is Iawfully seised of the estate hereby couveyed and has the tight o grant sad

qummmmummum. except for encumbrances of rocord. Borrower waranii and will
Mmlmﬂym&dtmthcﬁopmyumuﬂdmmdm.nbjmtumyemb‘rm of record. |

THIS SECURITY INSTRUMENT combines uniform covensois for national uwse snd Bco-uRiform CTvERALE with [imited
variatioms by jurisdiction to constitate a uniform security instrement covering real propexty.

nie Maw/Freddie Mac UNIFORM INGTRUNMENT Form 3001 #/90
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21. Accelarsiion; Remeodies. Lender shall ;lummmmnm Borrower's reach
of any covenant or mmmwmmmwmwmnmw
law provides The notice shall specify: (8) mumh;mmmmmummmw s date, pot

jegally entitled to i.
22. Release. Umpmuﬁﬂmmﬂwﬂmm Lender shall release this Securnity
Instrument to Borrower., Borrowse: shall pay any recordation costs. Lender may charge Borrower s fee for relessing this Security
[nstrument, but only if the fee hpﬂdmlmirdpwfnrm!uﬂmdﬂed and the charging of the fee is penmitied under
applicable 1aw.

23. Walvers. Bormower waives all right of homestead mmumwwmmdm
and dowet in the Property.

r2 3 mmmmumnymmt.ummmmmmwwmmm ngecher with
mmw,wmvmmw of esch rider shall be incorparsted imto and shall amend and supplement
the covenanta Riyd AGTECINCTIRY of this Security Instrument a3 if the rider(t) were a pan of this Securiry Instrument.
(Check spplicable box(es)].

[ Adjustable Rate Rider [] Condominium Rider ("] 1-4 Family Rider
[] Graduated Payment Rider ™ Planned Unis Development Rider (] Bimeekly Pxymest Ridex
K] Balloon Rider Rate Improvement Rider [] Second Home Rider
[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and COVERANS containad in this Security Instniment
and in any rider(s) éxecuted by Borrower and recorded with it.

Witmesses:

_ ___ o M@gm__ (Sead)
Melbin Groes Moo
Dorothy Ji Qrose -Borrowet
— - (Seal)
“Borrowdr
Berrdwts

STATE OF ALABAMA, Jeffersan County m:

On this /th day of January 1997 I the undersigned L
. 2 Notary Public in and fontidcomndtnaﬁdm.huebycuﬂfythn

Melbin Gross arri-mrctrv?arosa

whose name(s) are signed 10 the forcgoing copveyanct, snd who are known 10 me, acknowlodged
before me that, being informed of the conlents of the conveysnce, L ha ¥ executed the same voluntarily sod stbelr »i

on the d:ythcmbmudnte.
Given under my hand and sale of office this _7th

My Commission Expires: /@’ | ‘5' / _ {1} 5:‘} | h.’: _ f i@_‘___d
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BALLOON RIDER - NO MODIFICATION

THIS BALLOON RIDER ismade this  7th day of Jarary, 1997 _and i incorporated into and shall
be deerned to smwod and supplement ﬂltMo:mse.DudnmeanmSeuutM(ﬁe *Secarity Instromem”) of the
:mdm;lmbythnuuduﬁgned{m Borrower) to secure the Borrower's Note to

MorCap, InC.

ntmimmm:avuingthupmpmymibedmmmmm and located of:

45 Morris Drive

Mcatevallo, AL 35115
The interest rate stated on the Note is called the "Note Rate”. The date of Note is called “Note Dute”. | undgrstand the Lender

mymﬂe:meﬂnm,witylnmmt and this Rider, mmﬂmmmmmumw
apd this Rider by transfer mmhmﬂﬂdmrﬁvtwmuﬂmhﬂdh‘mm‘.

(the “Lender”)

LOAN AND UNPAID INTEREST THEN DUB. THE LENDER 1§ UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TIME. YOU WILL THEREFORE, BE REQUIRED TO MAKE PAYMENTS CUT OF OTHER ASSETS
YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU RAVE THIS
LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
BAVE TO PAY SOME OR ALL OF THE COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN 1IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

Barrower Rormowor
Inst & 1 997-02904 [Sign Original only)
g1/29/199 -02204
09sa7 AW CERTIFIED
+ cgUNTY JUBGE OF PROBA
L IO 30.70
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