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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Buck Cresk Construction, L.L.C., whose address is P. O. Box 780, Helena, AL
35080 (referred to below as "Grantor™}; and Regions Bank, whose address is 2984 Pelham Parkway, Petham, AL
15124 (referred to below as “Lender”}.

QRANT OF MORTGAGE. For valusble consideration, Grantor mostgagen, grants, bargeins. sells and conveys to Lendsr all of Grantor's nght.
titla, and interest in and to the following dascribed real property, together with all existing or subsequently erecied or atlixed buidings,
improvemeants and fixtures; all essements, rights of way, and appurtenances; all water. water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, royeities, and profits relating to the real property. including without imitaton
all minerals. oil, gas, geothermal and similer matters, locate in Shelby County, State of Alabama {the "Real Property™):

Lot 96, according to the Survey of lvy Brook, Phase Two, Third Addition, as recorded in Map Book 21,
page 20, In the Probate Office of Shalby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 96, Juniper Circle, Pelham, AL 35124. The Real Property
tax idantitication number is 13-6-23-2-001-016 & 13-6-23-2-001-001.

Grantor presently assigns to Lender sll of Grantor'a right, title, and interest in and to ell lsasas of the Property and all Rents from the Property
In addition. Grantor grante to Lender 8 Uniform Commaercial Code security interest in the Personal Property arnd Rants.

DEFINITIONS. The following words shall have the toliowing meanings when used in this Maortgage. Tarms not otharwise detined n this
Martgage shaell have the meaaninge attributed 1o such terms in the Uniform Commercial Cods. All rgferances to dolisr ampunta shail mean
amounts in lawful maney of tha United States of Amarica.

Grantor, The word "Grantor” means Buck Creek Conatruction, L.L.C.. The Grantor is the martgagor undar this Mortgage.

Guarantor. The word "Guarentor” means and includes without limitation each and all of the guarantors, sursties, and accommodation
parties in connaction with the Indebtednass,

Improvemesnts. The word "Improvemants” means and includes without limitation all exieting and future improvaments, buildings,
structures, mobile homes atfixed on the Real Froperty, faciiities, additions, raplacements and other construction on the Real Property.

Indebtadness. The word "Indebtedneas™ mesans all principal and interest payable under the Note and sny amounts expanded of sivanced
by Lender to discharge obligations of Grantor or eéxpensas incurred by Lander to enforce obligations of Grentor undas this Mortgsge.
togethar with interest on such amounts as provided in this Mortgage. In addition to the Nole, the word “lndebledness” includes all
obligations, dabts and liabilities, plus interast thereon, of Grantor to Lander, or any one or more of them, as waell as sl clairns by Lander
against Grantor, of any ONe or more of them, whether now existing or haresfter arising, whethar related or urrelatsd to the purpose of the
Note, whether voluntary or otherwisa, whether due or not dus, absolute or centingent, liquidated or unliquidated and whether Grantor may
be liable individually or jaintly with othars, whather obligated as guarantor or otherwise, snd whethar recovery upon such Indebtadnass may
ba or hereafter may bacome barred by any statute of limitations, snd whether such Indebtedness may be or hersafter may becoma
otherwiae unenforceable.

Landsr. The word "tender” means Regions Bank, its successors snd assigns. The Lender is tha mortgagee undear this Morigage.

Mortgage. The word "Mortgage™ means this Mortgege between Grantor and Lander, and includes without limitation afl assignments and
securlty interast provisians relating to the Parsanal Property and Rents,

Note. The word "Note" means the promisgory note or cradit agresmant dated January 18, 1997, in the original princlpal amount

of $102,000.00 trom Grentor to Lender, together with all renewals of, extensions of, modifications of, refinancinge of. consolidations
ot, and substitutions for the promissory note or agreemaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean sl aquipmant, fixtures, and other articias of persanal property now of hereatter
owned by Grantor, and now or hereafter attachad or affixed to the Real Property; togethar with all accessions, parts, and additions 1o, all
raplacements of, and ef substitutions for, any of such property. and together with all proceeds (including withaout hmilation al insufance
oroceeda and refunde of premiums} from sny sale or other disposition ot the Property.

Property. The word "Property” means colloctively the Real Property and the Parsonal Propefty.
Real Property. The words "Real Property” mean the property, interssts and righta described above in the "Grant of Maorigege” sechon.

Related Documents, Tha words “Related Documents™ mean and include without limitation all promiasory notes, credit egrasments, ioan
sgreaments, environmental agrasments, guaranties, sacurity agreements, Mortgeges, deeds of trust, and all other instrumants, sgrasmaents
and documente, whether now or hersatter existing, executad in connaction with the Indebtedness.

Renta. Tha word "Rents” mesna all pragent and future rents, revenues, incoma, iasues, royakties, profits, and othaer benafits derived lrom
the Propearty.

THIS MORTGAQGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor ghall pay to Lender all amounts socured by this
Mortgage as they become dus, and ghall strictly pertorm alt of Grantor's obligations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrass that Grantor’'s possession and use of the Property shall be govarned Dy
the following provisions:

Posseasion ond Use. Until in default, Grantar may remain in possession and control ot and operale and manage the Proparty and collect
tha Rentg from tha Property.

Duty tc Masintain. Grantor shall maintain the Property In tenantabls condition and promptly pertorm all repairs, raplapcemants, and
malntenance necassary 1o preserve its value.

Hazardous Substances., The terms "hazardous waste,” ~hazardous substence,” "disposal,” "release.” and "threatensd releasa.” as used in
thie Mortgaga, shall heve the same meanings as set forth In the Comprehensive Environmental Response, Companaation, ard Liabdity Acl
of 1980, as smended, 42 U.5.C. Secticn 9801, et seq. ("CERCLA"}, the Superfund Amandments and Reauthorization Act ol 1988, Pub. L.
No. 99-499 ["SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et s8q.. the Resousce Conservation and
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Recovary Act, 42 U.5.C, Secticn 6301, et saeq., or other gpplicable state or Feders! laws, rules, or regulations adopted pursuant to sany of
the foreqgoing. The terms "hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum msnd petrolaum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantos s
ownership ot the Proparty, there has been no use, genaration, manufacture, storage, traatment, disposal, releasa or threatened ralnase of
any hazardous waste or substance by any persen on, under, about or from the Property, (b Grantor has no knowlacdge of, or roason 1o
helieve that there has been, except as previously disciosed 1o and acknowledged by Lender in writing, (i) any uss, generation,
manufacture, storage, treatment, disposal, release, or threatansed releass of any harardous waste or substance on, undar, about ar lrom the
Property by any prior ownars or occupsnts of the Proparty or (Il eny actual or threatensd litigation or claims of any kind by any parson
ralating to such matters; and (&} Except as previously disclosad to and acknowlsdged by Lender in writing, [ naither Gramior nor any
tenant, contractor, agent or ather authorized user of the Property shall use, genearate, manufacture, stare, treat, dispose of, or telonse any
hazardous waste or substanca on, under, sbout or from the Property and (i} any such activity shall be conducted in comphancea with all
applicable federal, state, and local laws. regulaticns and ordinances, including without limitation those laws, regulaticns, and ordinancns
described above. Grantor authorizes Lander and its agents to antar upon the Property to make such inspactions and tests, at Grantor’s
expense, as Lender may deem appropriate 10 daterming compliance of the Property with this saction of the Morigage. Any inspechions of
tests made by Lender shall be for Lender's purposas only and shall not be construed to creste any responsibility or liabihty on the part of
Lendear to Grantar or to any other person. The representations and warranties contained herein are based on Grantor's due dibkgence o
investigating the Property for hazardous waste and hazardous substances. Grantor haraby (a8} releases and waives ony future clmms
against Lender for indemnity or contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and th
agreas to indemnify and hold harmless Lender agsainst any and all claims, losses, liabilities, damages, penalties. and axpenses which Lendor
may directly or indirectly sustain or suffer resulting from a breach ot this section of the Mortgege or as a consequence of any use.
generation, manufacture, storage, dsposal, release or threatened release occurring prior to Grantor’s ownership or interast in the Proparly,
whather or not the ssme was or should have been known to Grantor. The provisions of this section ol the Morigage. including the
obligation to indamnity. shali survive the payment of the indebtednass and the satistaction and raconveyance of the lien ot this Morigage

and shall not be affected by Lender’s acquisition of any interest in the Property, whathar by foraclosure or otherwisa.
.

Nulsance, Waste. Grantor shall not cause, congduct or permit any nuisance nor commit, parmit, or suffer any stnipping of or waste on or 1o
tha Property or any portion of the Propsarty, Without limiting the generality of the foragoing, Grantor will not remowva, or grant to sny othoer
party the rlght to remova, sany timbar, minerals Oncluding cil and gas), soil. gravel or rock products without the pnor wrtten Consent ol

Lendear.

Hemoval of improvementa. Grantor shall not demolish or remove any Improvements rom the Real Propearty without the prior writien
consent of Lendar. As a condition to the ramoval ot any Improvemeants, Lendar may requira Grantor to make arrangemants satislactaony 1o
Lander to replace such Improvaments with Improvements of at least equal value.

Lendar's Right to Enter. Lender and its agents and represantatives may anter upon the Real Property at all reasonable timaes ta atfend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgsege.

Compllance with Governmental Requiremants. Grantor shall promptly comply with all taws, ordinances, and regulations, now or hereatte
in etfect, of all governmantal authorities applicable to the use or accupancy of the Property, including without limitation, the Amencans
With Disabilities Act. Grantor may contest in good faith any such law. ordinance, or raguigtion and withhold caompliance dunng any
pracaading, including appropriate appsals, sa long as Grantor has notitied Lender in writing prior to doing sc and so long as, in Loander’s
sole ppinion, Lender’s interasts in the Property are not jeopardized. Lender may requira Grantor to post adaquate secunly of a8 Surily bhond,
reasonahly satisfactory to Lender, to protect Lander’s interest.

Duty to Protect. Grantar agreas neither to abandan nor leave unattended the Proparty. Grantor shall do all othar acts, 1n addition tu those
acte set forth above in this 3ection, which from the character and use of the Property are reasonably necessary 1o protec! and preserve tha
Propearty,

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declare immadiately due and payable all sums secured by this Morigagse upon
the sale or transter, without the Lender’s prior written consent, of all or any part of the Real Property. or any interest in the Baal Property. A
"sale or transfer" means the conveyance of Real Property or any right, title or interest therewn; wheather legel. banaticial or equitalile, whuther
voluntary or involuntary; whether by cutright sale, deed, installment sale contract, land contract. contract for deed, leasehold interest with a
tarm greater than three {3] years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or 1o any land trust
holding title to the Real Property, or by any other method of conveyance of Real Proparty interast. If any Grantor is a corporation, partnershimp or
limited liability company, transfer also incluges any changa in ownarship of more than twenty-fiva parcent {25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of Grantor. However, this option shali not be sxercised by Landar it such
gxarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisians relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquancy) all taxes, payroll taxes, special 1axes, AsSAssmMents, wales
charges and sewesr service chargea levied against or on account of the Property, and shall pay when due alf claims for work done on o tor
sarvices rendered or material furnished 1o the Proparty. Grantor shall maintain the Property frea of all ans having prionty ovar or agual to
the interast of Lander under this Mortgage, sxcept for thea lien of taxes and assessmants not dus, and except as otherwise provided o the
following paragraph.

Right To Contast. Grantor may withhold payment of any {ax, assessment, ¢or claim i conngction with a good Taith disputo over 1hn
obligation tc pay. sc long a3 Lender’s intarast in the Property is not popardized. 1 a lien arises or is fiad as a rosull of nonpayment,
Grantor shail within fiftean {15) days after the lan arises o, f & lan is filed, within fifteen (156} days after Grantor has notice of the Tiling,
sacure the discharge of the lien, or if requested by Lender, depasit with Lender cash or a sufficient corporate surety bond or other secunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attoernays’ tees or other charges thal could accrue ok
a result of a foreclosura or sale under tha lien. In any contest, Grantor shall defand itself and Lender and shall satisly any adverse judgmsant
hefore enforcemeant against the Property. Grantor shall name Lander as an additional agbligee under any surgty bond furmshad o the

contest proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satistactory evidence of paymaent of the taxes or assassmants and shall
authorize the appropriate governmantal afficial 10 deliver 1o Lender at any time a written statement of the taxes and assessmen(s Agmnsl
the Property.

Notice of Constructlon. Grantor shall notify Lender at least fifteen {16) days belore any work s commaeancad, any sorvices ace luringbed, or
any materials are supplied to the Proparty, if any mechanic’s lian, matarialmen’s lien, or othar tien could be assarted on account of the
work, services, or materials. Grantor will upon request of Lender turnish to Lender advance assurances satisfactory to Landnr that Grantor
can and will pay the cost of such improvemeants.

PROPEATY DAMAQGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this Mortgage.

Maintenancs of Inadrance. Grantor shall procure and maintain policies of fire insurance with standard sxtended coverage endorsemants on
a raplacament basis for the tull insurable value coverlng all Improvements on the Real Property in an amount sutticient to avoid applcanon
of any ceinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintan
comprehensive general Hability insurance in such coverage amounts as Lender may request with Lender baing named as addihianal insurmis
in such liability insurance policias, Additionally, Grantor shall maintain such other insurance, including but not hmited to harzard, husiness
interruption and boiler insurance as Lender may require.  Policies shall be written by such insurance comparies and tn such form as may be
reascnably acceptable to Lender. Grantor shall deliver to Lendar certificates of coverage from each insurer containing a strputation that
covarage will not be cancelled or diminished without a minimum of ten {10} days” prior written nctice to Lender and noat contmiming any
disclaimer of tha insurar’s hability for failure to give such notice. Each insurance policy also shall include an endorsemant providing that
covarage in faver of Lender will nat be impaired in any way Dy any act, omission or default of Grantor or any other person. 3bould the Real
Property at any tima become located in an area degignated by the Dirgctor of the Fedaral Emergancy Menagament AgQency Bs o Lpncial
flood hazard arpa, Grantor agreas 1o obtain and maintain Faderal Floocd Insurance for the Tull unpaid principal baiance of the Jloan, up 10 Thoe
maximum policy limits set under the National Ficod Insurance Program, or as otherwise requirad by Lender, and 1o mainlam such insurance
for tha term of the loan.

Applicatlon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to tha Property. Lender may make proo! of 10ss f
Grantor fails to do so within fiftean {19) days of tha casualty. Whether or not Lender’s security is impaired, Lendar may. al s olection,
apply the proceats to the reduction of the Indebtedness, payment of any hen affecting the Property, or tha restoranon and repair of the
Proparty. It Lender elects to apply the proceeds o restoration and repair, Grantor shall repair or replace the damaned or destroyed
improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such axpenditure, pay or reimburse Grantor from
the proceeda for the reasonabla cost of repair or restoration it Grantor is not in dafault hereunder. Any proceeds which havo not been
dlsbursed within 180 days after their receipt and which Lender bas not committed to the repair or restoranon of the Proparty shall be uand
first to pay any amcunt owing to Lender under this Maortgage, then to prepay accrued interest, and the ramainder, if any. shall be apphaed 1o
the principal balance of the Indabtedness. If Lender holds any proceeds atter payment in full of the Indebrtedness, such procesds shall be
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paid to Grantor.

Unaxpired Insurance at Sala. Any unexpired insurance shall inyre to the benefit of, and pass to. the purchaser ot the Proparty coverad by
this Mortgage at any trustee’s sale or other gale hald under the provisions ot this Mortgage. or at any toreclosura sale of such Property.

Grantor's Repott on Insurance. Upon request of Lendar. howavar not more than once a year, Grantor ghadl turnish to Lendar & report on
pach existing policy of insurance ghowing: (&) the name of the insurer; {b) the risks insurad: (c) the amount of the policy; (¢ the property
insured, the then current replacemsnt value of such property, and tha manner of determining that valua; and el the expirstion dste ot the
pelicy. Grantor shall, upon request of Lender. have an independent appraisar satistactory 10 Lender datarmine tha cagh valus replacamant
cost of thg, Property.

eXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage. or it any acticn or proceeding 19 commanced tha)
would materially sffect Lender's interests in the Property, Lender on Grantor’s behalf may. but shall not be required to, teke any aclion that
Lendar deems appropriate. Any amount thet Lender expands in 80 doing will bear interest at the rate provided for in the Note from the dale
incurred or paid by Lender to the date of repaymant by Grantor. All such axpensea, at Lender's option, will {a] be payable on demand. Lb) be
added to the balance of the Note snd be spportionad ameng and be payable with any installment payments 1o bacome due during eithar (i} 1he
term of any applicable insurance policy or i} the remaining term of the Note, or (c) be treated &8s & balloon payment which will ba dus and
payable at the Note’'s maturity. This Mortgage aisc will s8cure payment of these amounts. The rights provided for in thig paragraph shall be n
sddition to any other rights or any remediss to which Lender may be entitled cn account of the defsult, Any such action by Lender shatl nol be
construad as curing the default so as to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ewnership of the Property are a peft al this Marigage.

Title. Grantor warrants that: |a) Grantor holds good and marketable title of record 10 the Property in fee simple, frae and cloar ol all hans
and encumbrances othar than those gat torth in the Real Property description or in any title insuranca policy, title report, or tinal ttia opimon
issued In favor of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has the tull right, power. and authornty (o
axecute and deliver this Mortgage to Lender.

L]
Defense of Title. Subject to the exception in the paragraph above, Grantor warrsnis and will foraver defaend tha titla 1o the Property against
the lawful claims of all parsons. In the event any action or proceeding is commencad that questions Grantor's title or the iterest of Lander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such progeeding. but
Lender shall be entitled to participste in the proceeding and to be represanted in the proceeding Dy counsel o! Lander's own cholce, and
Grantor will deliver, or cause to be deliverad, to Lander such inatruments as Lander may request from time to time 10 parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s ugse of the Proparty complias with all axisting applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any procesding or
purchase in lisu ot condamnation, Lender may at its slaction Pequire that all or any portion of the nat procesds of the award ba apphed to
the indebtedness or the repair or restoraticn of the Property. The net proceads of the award shall mean the award after paymant of all
roasonable costs, expenses, and attarneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceading in condemnation is filed, Grantor shali promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to dafend the action snd obtain the sward, Grantor may be the narminal party 10 such proceeding, but
Landar shall be entitied to participate in the proceading and to be representad in the proceeding by counsel of its own choice. and Grantor
will deliver or cause to be deliverad to Lender such INEtrumants s may be requested by it from time to time to permit such partcipaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisicns relating to governmental 1sxes,
fees and charges are a part ot this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantof shall execute such documents in addition 10 this Morigsge and 1ake
whataver other action is reguested by Lender to partact and continue Lender’s lien on the Reail Property. Grantor shall reimburse Lender 1or
all taxes, as described below, together with all expenses incurred In recording, perfecting or continuing this Mortgage, including woithout
limitation all taxes, feas, documentary stamps. and other charges for recording or registering this Morpage.

Taxes. The following shall conatitute taxes to which this gaction applies: (a) & specific tax upon this type of Mortgage or upon all or any
part ot the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to deducl from
payments on the Indebisdness sacured by this type of Mortgage: [(C]) a tax on this type of Mortgage chargeable against tha Lendar or the
nalder of the Note; and (d) 8 spacific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsaquant Taxas. |f any tax to which this section applies is enacted subsequent to tha date ¢! this Mortgage, this avant shall have iho
same offect as an Evant of Default jas dafined betow!, and Lender may exercise any or all ot its available remadies for an Event of Delault
as provided below unlesa Grantor aithar {a] pays the tax bafora it becomes delinquant, of () contests the tax as provided above in the

Taxes and Liens section and depoaits with Lendar cash or a sufficient corporate suraty bond or other sacurity gatisiactory 1o Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiona relating to this Morigage as 8 sscunty agreamant are 8 part of
thie Morigage.

Sacurity Agresment. This inatrument ghall constitute a security agreement to the extent any ol the Property canstitutes fixturgs or olhar
peracnal property, and Lander shall have all of the rights of a secured party under the Uniform Commercial Cade as amended trom tima 10
Time,

Security Interast. Upon request by Landar, Grentor shall executs financing statemants and take whstever other action is requested by
Landar to perfect ang continue Lender’s gecurity interest in the Rents and Personal Property. In addition to recording this Maortgege 10 tha
raal property records, Lender may., st any time and withoul further authorization from Grantar, file executled countarparis, copwes or
reproductions ot this Mortgage 68 b financing statement. Grantor shall reimburse Lender for alf expenses incurred in parfecting or
continuing this security interest. Upon dafault, Grantor shall assemble the Personal Property in a mannar and at a place reasonably
convenient to Grantor and Lender and make it available to Lendar within three (3} days after receipt ot written demand from Lendar.

Addresses. The malling sddresses of Grantor (debtor) and Lender {secured party), from which information concerning the sacurily interest
grantad by this Mortgage may ba obtainad {sach as required by the Uniform Commercial Codel, are ss &tated on the first page ol thee
WMortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reiating to further sssurances and attorney-in-fact are a paft ot this
Martgage.

Further Assurances. At any time, snd from time to time, upon request of Lenger, Grantor will make, execute and deliver, or will causo 1o
be mads, executed or dalivared, to Lender or 10 {ender's designee, and when raquaested by Lender, cause 10 he tied. recordad, reliled, or
rarecorded, 88 the cass may be, at such times and (n such offices and places as Lender may deem appropriata, any and all such morignages,
doeds of trust, security deeds, security agreements, financing statements, continuation statements, instrumants of furthar assurance,
certificatae, and othsr documants as may, In the sole opinion of Lender, be necessary of desirable in order to eftectuate, complata, pertect.
continue, or preserve (&l the obligations ot Grantor under the Note. thie Mortgage, and the Related Documants, and (b} the Lena and
security intereste created by this Mortgage as firat and prior liens on the Property, whether now awned or hereafter acquired by Grantor.
Unlegs prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburss Lander for all cogts and expensas incurred
in connection with the matters retarred to in thia paragraph.

Attorney-in-Fact. |If Grantor falis to do any of the things referred to in the preceding paragraph, Lender may do 30 tor and in the name o!
Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably appoints Lender 8s Grantor' e attarngy-in-fact tor the
purposa of making, executing. delivering, filing, recording, and doing all other things as may be necesgary or desirabie, in Lander's s0le
gpinion, to accomplish the matters raefarred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indabtednens, including without limitation all advances secured by this Mortgage, when dua. and
otherwise performs all the obligations imposed upon Grantor under this Mortgage. Lender shall executs and deliver to Grantor a suitable
sptisfaction of this Mortgage and guitable stataments of termination of any financing statemant on film avidencing Lender's securily inlares! n
the Rents and the Parsonal Property. Grantor will pay. if parmittad by applicable law, any reasonable wermination fae as determined by Lender
from tima to time.

DEFAULT. Each of the fellowing, st the option of Lender, shall canstitute an event of detault {"Eveni of Default™) under this Mortgage:

Default on Indebtadness. Fallure of Grantor 10 make any payment when due on the Indebtedness.
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Default on Other Paymenta. Failure of Grantor within the time required by this Mortgage to make any payment for taxms Of iNSUrance. of
any other payment nacessary to prevent filing of or to effect discharge ot any lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition containgd in thie Mortgage. the
MNata or in any of the Relatad Documants.

Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreeman!, purchase of sales
agreement, or any other agreement, in tavor ot any other creditor or parson that may materially affect any of Grantor's property of
Grantor’'s ability to repay the Note or Grantor's ability to perform Grantor's obligations undar this Mortgage or any of the Ralsted
Decumentg.

False Statameants. Any warranty, representation or atatement made or turnished to Lendsr by or on behalf ot Grantor under this Morigage,
the Note or the Related Documaents s talse or misleading in any metarial respact, sither now or at the time made or turninhwed.

Defective Collateralization. This Mortgage or any of the Related Documents cesses to be in full force and ettect lincluding tailure o! any
collateral documents to create a velid and pertected security intarest or lign) st any time and for any reason.

Death or Insolvency. The disaclution {regardless of whether elaction to continue is made!, any membear withdraws from tha lirited fsbility
company, of any other termination of Granter's existence as a going business or the death of any member. the insolvancy ol Grantor, tha
appointment of a recelver for any part ot Grantor’'s property, any assignment tor the benefit of creditors, any type of creditor workout, of
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forecloasure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceading, sell-halp,
repossession or any other method, by any craditor of Grantor or by any governmantal agency againagt any of tha Property. Howsever, thia
subsaction shall not spply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the cisirm which is the bags
of tha foraclosure or forateiture proceeding, provided that Grantor gives Lender written notice of such claim and furniahas resarves or a
suraty boend for the claim satisfactory to Lender.

.

Braach of Other Agresment. Any breach by Grantor under the terms of any other sgreameant between Grantor snd Lender 1hat 18 not
remedied within any grace period provided therein, including without limitation any agresment concerning any indebtedness os other
obligation of Grentor ta Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantar of any ot the Indabtedness or any
Guarantor dies or becomes incompetant, or ravokes or disputes the validity of, or lisbility under, any Guaranty of the Indebledness.

Adverse Change. A material sdverse change occurs in Grantor's financial condition, or Lender believas the progpec! of payment or
parfarmance of the Indebtedness is impsired.

Insscurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafter. Lender. al its opluion, may
axgrcise any one or mors of the following rights and remaedies, in aq_ditian to any other rights or remedies provided by law:

Accelerate Indebtadness. Lender shall have the right at its option without notice to Grantor to declare the antire Indebtedness immedialely
due and pevable, including any prepayment penalty which Grantor would be required to pay.

UCC Ramediea. With respect to all or any part ot the Personal Property. Lendar shall have all the rights ano remedies o! b secured party
under the UnHorm Commarcial Codae.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceads, over and above Lender’'s costs, sgainst the Indebtedness. In turtherance of ths
right, Lender may requira any tenant or other user ot the Property to make payments of rent or use feas directlty 1o Lender. If the Rants are
collected by Lender, then Grantar irrevocebly designates Lander as Grantor’s attorney-in-fact to endoarse instruments recaived in payment
thereot in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users (o Lander in
ragponse to Lender's demand ghe! satisty the obligationa for which the paymsnts are made, whathar or not any proper grounds for the
demand existad. Lender may exercise ita rights under this subparagreph either in person, by agent, or through a recaiver,

Appoint Recelver. Lender shall have the right 10 have a receiver sppointed to take posgession of all or any part of the Proparty. with 1he
power to protect and preserve the Property, to cperate the Property preceding foreclosure or sale, and to collect the Renis from the
Property and epply the proceads, over‘snd above the cost of the receivership, ageinst the Indebtedness. The receiver may sarve wilhout
pond It permitted by law. Lender’s right to the appointment of & raceiver ahall sxist whethar or not the apparent value ot the Properiy
excaads the [ndebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving 88 A racaver

Judicial Forsclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part ol the Property.

Nonjudicial Sale. Lendsr shall be suthorized to take possession of the Property and, with or without taking such possession, stter giving
notice of tha time, place and terms of gals, together with a description of the Property to be sold, by publication ornce o waek for thres (3)
successive waeks In some newsapapsr published in tha county or counties in which the Reaal Proparty to be sold ia located, to sall the
Property (ar such part or parts thereof as Lender may trom time to time elect to gall] in front af tha front or main door ot the courthouse of
the county in which the Property to be sold, or a subatantial and materisl part thereof, is located, at public outcry, to the highest bidder Jor
cash. It thare is Real Proparty to be sold under this Mortgags in more then ons county, publication ashall be made in all countiss where the
Raal Property to be sold is locatad. If no newspaper is published in any county ln which any Resi Proparty t0 be sold s located, the natice
shall be publishad in a newspaper published In an sdjeining county tor three (3} successive weeks. The sale shall be heid between the
hourg of 11:00 s.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lander may nd at
any ssle had under the terms of this Mortgage and may purchase the Property if tha highest bidder therafora. Grantor hareby wawvos any
and all rights to bave the Property marshalled. In exercising its rights and remedias, Landear shall be fres to aell all or any part ot the
Property together or seperately, in one sale or by separate selas.

Deflciency Judgment. If permitted by appliceble law, Lender mey cbtain a judgment for any deficiency remaining in the indebledness due
to Lender after application of sti amounts racetved from the exercise of the rights provided in this section.

Tenancy at Sulferance. If Grantor remains in possassion of the Proparty after the Property ig sold as provided above or Lendaor otharwise
pecormes entitled to poseession of the Property upon default of Grantor, Grantor shsll become a tenant at sufferance of Lender or the
purchaser of the Proparty and shall, at Lender's option, elther la) pay a reasonable rantal tor the uga ot the Property. or (b} vacate the
Property lmmediataly upon the demand of Lendar.

Other Remeadies. Lender shall have ali other rights and remedies provided in this Morigage or the Note or available at law or in equily.

Sals of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all right 10 have the property marshalied.
in exercieing ite rights and remedies, Lender shall be free to sell all or any part of the Proparty together or separatsly, in ona asle or by
soparate ssles, Lander shall be antitled to bid at any public sala an all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale ol the Parsonal Property or of the timas
after which any private sale or other intended disposition of the Personal Property is to be made. Resscnable notice shali masn notice
given at least ten (10} days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not conslitute a waivar of or
prejudice tha party’s righte otherwise to demand strict compliance with that provision or any other provigsion. Election by Lendar 10 purue
any remedy shall not exclude pursuit ot any other remedy, and an electicn 10 makse expenditures or teke action to perform an obtigstion of
Grantor undar this Mortgage sfter failure of Grantor to perform shall not aftect Lendar's right 10 declare a dafaull and exercise ita remadies
undear this Marigage.

Attorneys’ Fees; Expsnses, If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitiac 10
recover such sum as the court may adjudge reasonabls as attorneys’ fees at trisl and on any appeal, Whethee or not any court achon is
involved, all reasonable expenses incurred by Lander that in Lendsr's opinion are necessary at any time tor the protection of its interast or
the enforcement of Its rights shall become a part of the indebtednessa paysble on demand and shall bear interam from tha date of
expanditure until repaid at the rate provided tor in the Note. Expenses covered by this paragraph include, without limitatkin, bowever
subject to any limits under applicable law, Lender’'s attorneys’ fees and Lendar’s legal expanses whathar or not there is 8 lawsuil, inciuding
attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeasis and any
anticipated post-judgmant collection services, the cost ot searching records, abtaining title reaports {including foreclosure reporis),
aurveyora’ reports, and appraisal fees, and title insurance. 1o the extant permitted by applicable law. Grantor also will pay any courl costs,
in addition to all other sumsg provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including without fimitation any notice ot detfauit and any
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notice of sale to Granter, shall be in writing, may be be sent by telefacsimilie, and shall be effective whan nctually delivered, or whan deposited
with a naticnally recognizad overnight courier, ¢r, it mailed, shall be deemed etfective when deposited in the United Siates mail first class,
cartifled or registered mail, postage prepaid, directed to the sddraseas shown near the baginning of this Mortgege. Any party may changa s
address for motices under this Mortgege by giving tormal written notice to the other parties, specitying that the purpose of the notice is to
change the perty's address. All copies of notices of toraclosure from the holder of any lien which hes priority gver this Mortgage ehall be sent
to Lendsr's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s currant address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provigiona are a part of this Mortgage:

Amendménts. Thiz Mortgage, together with any Relsted Documants, constitutas the entire understanding end agreement of the parties an
to the mattera set forth in this Mortgage. No slteration of or amendment to this Mortgage shall be affective unless given in writing and
sigrned by tha party or parties sought to be charged or bound by the siteration or amendmant.

Annual Reporta. |If the Property is used for purposes other than Grantor's residence, Grantor shall turnish to Lender, upon reguest. 8
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lendsr shall raguire. "Nst operating income” shail maan all cash receipts from the Property less all cash expendituras made in connection
with tha operatiorn of the Property.

Applicable Law. This Mortgage has been delivared to Lender and accepted by Lender in the State of Alabama. Subjact to the provisions
on arbitration, this Mortgage shall be governsd by and construed in accordance with the faws of the State of Alabama.

Arbitration. Lender and Grantor agres that si disputes, claims and controversies betwwen them, whether Individual, joint, or cless n
nature, arising from this Mortgagse or otherwise, including without limitetion contract and tort disputes, shall bs arbitvated pursuant to the
Rules of the Amaerican Arbitration Association, upon requast of aither party. No act to take or dispose of any Caollateral shall constitute a
waivar of this arbitration agreement or be prohibited by this arbitration agresment. This includes, without limitation, obisimmg INjunctiva
raliaf or a temporery restraining order; invoking a power of sale under any deed of trust or mortgage, obtaining s wrjt of attachmaent of
imposition of & raceiver; or exercising any rights relating to personal property, including taking or disposing of such propdrty with ar withou
judicial process pursuant to Article 9 of the Uniform Commaercist Code, Any disputes, claims, or controvergies concearning tha lawfulnass or
reasonablenesa of any sct, or exercise of any right, concerning any Collatarsl, including any claim to rescind, reform, or otherwise modity
any agreement relating to the Collateral, shall also be arbitrated, provided howaever that no arbitrator shall have the right or the powaer Lo
enfoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any ¢ourt having
jurisdiction. Nothing In this Mortgage shall preclode any party from seaking equitable ralie! from » court of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otharwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and tha commencement of an arbitration proceeding shal be deemed the commeancamant
of an action for these purposes. The Faderal Arbitration Act shall apply to the construction. Interpretation. and enforcament of thue
aroitration provigion.

Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not 10 be used to intarprat or deline 1he
provisions of this Mortgage. .

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other intaraat or estate in tha Proparty st any
time held by or for the beneatit of Lender in any capacity, without the written consent ot Lander.

Saverabllity. f a court of competent jurigdiction finds any provision of this Mortgage to be invelid or unantorceable as to any parson or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other pergcna OF CircumMstsnces. If feasible,
any such oftending provision shall be deemed to be modified te be within the limits of snforceability or velidity; however, it the oHtending
pravision cannot be 8o modifisd, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vahd and
enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest. this Morigege shall be binding
upon and inure to the benetit of the parties, their auccessors and asaigns. {f ownership of the Property becomes vested in a parson olher
than Grentor, Lender, without notice to Grantor, may deal with Grantor's successors with reference te this Mortgage and the Indebtedness
by way of forbearence or axtension without releasing Grantor from the cbligations of this Mortgage or liability under the Indebtedness.

Time Is ot the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Graator hereby releases and waives ali rights and benefits of the homestead exemption laws of the Siata
of Alabama as 1o all Indebtedness secured by this Mortgage.

Waivars and Consenta. Lendsr ghall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
unless such walver is in writing and signad by Lender. No delay or omission on the psrt of Lander in axarcising any right shall cperate s a
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwine to demand strict compliance with that provigion of any othaer provision. No prior waiver by Lender, nor any
couraa of dealing between Lender and Grantor, shall constitute 8 waiver of any ot Lender’s rights or any of Grantor's obligations as 10 any
future transactions. Whenaver consent by Lender is required in this Mortgage, the granting of such congent by Lender in any ingtence shatl
not constituta continuing coneant to subsequent inatances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Buck Cre on, L.L.C.
PN g bé"g._ = -

This Mortgage prepared by: X

Name of Signer: Loulse Holland

B mp e r— e wyye-
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _ Alaba‘_“_a )
) 58
COUNTY oF _ Shelby ]

-
-

I, the undersigned authaority, a Notary Public in and for said county in said state, hereby cartity that Leland Evans, Jr.. Mambar of Buck Creak
Construction, L.L.C., a limitad liability company, is signed to the foregoing Mortgage and who 18 known to me, acknowbedged hetore me on thie
day that, being informed of the contents of said Mortgaga, he or she, as such member or designated agent afud with tull avihorily, axacured tho

same voluntarily for and as the act of sald limited liability campany, P )
Given under my hand and official sealthls _ 16th dayof January < 9 97

: — . :
1- /Z{éj( . ;:;;{’
= R e
MY COMMIRSION Ly 0 L0 e U -
My commlssion axpiras e
NOTE TO PROBATE JUDGE :

This Mortgage sacures open-end or revolving indebtadnasa with residentlal real property or interests; therefors, under Section 40-22-2(1)b.
Coda of Alabama 1975, as amarrded, the mortgage filing privilege tax on this Mortgage should not exceed §.15 for sach $100 {or fraction
thareof) of the credit limit of $_ _ ~___ provided for herein, which is the maximum principal indebtedness tc be saqurad by thia

Mortgage at any one time.

Reagions Bank

By:
Ita
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