MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA

JEFFERSON County } =

This Instrument was preparsd by
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER_ HOMES & DEVELQPMENT, INC.

has/have justly indebted to First Federal of the South
00/100

hereinafter cafled the Mortgagee, in the principal sum of One Hundred Twenty Seven Thousend Two Hundred and

s 127,200.00) Dodars.

as evidenced by negotiable note of even date herewilh,

NOW. THEREFORE, in consideration of the premises and in order 1o secure the payment of said indebledness and any renewils of

extensions of same and any other Indebtedness now or hereafter owed by Morigagors or Morigages and compilance with g the stipulations
hereinatter contained, the said CARTER HOMES & DEVELQOPMENT, INC.

- {hereinafter called Mortgagors} do hareby grant, bargain, sell and convey unlo the said Morigagse the following
describad real estate situated in SHELBY

County, State of Alabama viz,

LOT 58, ACCORDING TO THE SURVEY OF PARK FOREST, SECTOR 7 - PHASE 2, AS RECQHPED IN MAP
BOOK 19, PAGE 189, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and gll rights, privileges, eassmaenis, 1enemants, Interesis, improvements and appurtenances
thereunto bHelonging or in any wise appertaining, ncluding any after-acquired title and sasements and all rights, title and nterest now or
hereafter ocwned, by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and
other heating, lighting, ventllating, air conditioning, refrigerating and cooking apparatus, elevators. plumbing. sprinkling. and other equipmaent
and fixtures attached or appertaining 1o said premises, all of which (heveinafter designated as the morigaged property) shall be desmad reafty
and conveayed by thla morigage.

TO HAVE AND TGO HOLD the same and every part thereof unio the Mortgagee, First Federal of the South
its successors and assigns forever. .

And for the purpose of further securing the payment of said indsbtedness the Mortigagors covenant and agrees as follows:

1. That they are lawfully seized in fee and possessed ©f said mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the titla agalnst the lawful claims of all persons whomsoever, and that said property is free
and clear ¢f all emergencies, sasements and restrictions nat herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens teking prionty over this mortgage when imposed legally upon said morigaged
proparty and shouid defautt be made in the payment of same, ar any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continucusky insured in such amounts, in such manner and in such companies as
may be satisfactory to the Morigagees agalnst loss by fire and such other hazards as Mortgagee may specity, with loss. i any. payable !0
sald Mortigagee, and will deposit with Mortgagee policies for such Insurance and will pay premiums thereof as the same bacoma due
Mortgagors shalli give immediate notice in writing to Morigagee of any loss or damages 1o said premises caused by any casualty M
Mortgagors fail to keep said properly insured as above specified, the Meorigagee may insure said property for fis Insurable value against Joss
by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgages which s
hereby granted full power tc settte and carﬁpmmksa ¢laims under all policies and to demand, receive and receipt for all sums becoming dua
thereunder; said proceeds, I coliected, 10 be credited on the indebtedness secured by this mortgage, less cost of collecting same. or to be
used In repalring or reconstructing the premises as the Mortgages may slect; all amounts 30 expecied by said Morigagee for Insurance or for
the payment of taxes, assessments or any cther prior liens shall become a debt due said Mortigagee additional to the indebtedness haren
described and at once pavable withoul demand upon or nofice to any person, and shall be secured by the lien of this morigage and shafb
bear interest at the highest legal rate from date of payment by said Mortgagee and at the eleclion of the Mortgagee and withou! notice to
any person, the Morigages may declare the antire indsbtedness secured by this morigage due and payable and this morigage subject 1o
foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the morgaged property above descrbed and not 1o commit or permi any waste thereon, and to keep the same
repaired and at all times to maintain the same in as good condiion as it now Is, reasonable wear and tear alone expected

5. That no delay or failure of the Mortgagee 16 exercise any option to declare the maturity of any debt secured by this morigage shall be
taken or deemed as a walver of the right to exercise such option or to deciare such forfeiture either as {0 part or presen! default on the part
ol sald Mortgagors. and that the procurament of insurance or payment of taxes by the Mongagee shall nol be taken or deemed as a waiver
of the right to declare the maturlty of the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance
or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be walved, altered. or changed except as
avidenced in wriling signed by the Mortgagors and by the Mortgagee.

6. Thal they will well and truly pay and discharge any indebtedness hereby secured as it shaill become due and payable including the
note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Morgagors to Morlgagee whethey
now or hereafier incurred,

7. That after any defautt on the part of the Mongagors, the Mortgagee shall, upon bl filed or other proper legal preceding being
commenced for the foreclosure of this morigage, be entitted as a matter of right to the appoiniment by any compelent coun or trbunal
without notice to any party, of a receiver of the rents, Issues and profits of said premises, with power to lease and control the sald premises
and with such other powers as may be deemed necessary, and that a reascnable attomey's fee shall, among olher sxpanses and cosis. be
flxed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said morigages property.

8. That all the covenanis and agresmenis of the Morigagor's heretn containgd shall exiend to and bind thewr hairs, executors
administrators, successors and assigns, and that such covenants and agresments and all options, rights, priviieges and powers harain given.
granted or secured 10 the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Mongagee.

9. That the debt hareby secured ahall at once become due and payable and this morigage subject 1o foreclosure as herein provided at
tha oplion of the holder hersof when and if any statement of len is filed under the statutes of Alabama, relating io liens of mechanics and
matertalmen, without regard to the form and contents of such statement and without regard to the exislence or non-existence of the debl or
any part thereof, or of the lien on which such statement s based.
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0. This is a construction loan mortgage and the said $UINE Hundrec : Ng
00/100 is being advanced to Morigagor by Morgages in acoordance s Loan betwesn
Martgagee and Morigagor dated the date hereof. Notwlthstanding anything to the contrary contained in this morigage or in the notes securad
hereby, or in any other instrument securing the lvan evidenced by sald note, Morigagee may at s oplion deciare the entire indebisdness
secured hereby, and ail interest thereon and all advances made by Morigagee hereunder, immadiately dus and payable in the eveni ol a
breach by Mortgagor of any covenant contained in thls mortgage, the note secured hareby, or in sald Loan Agreement between Morigagor
and Morigegee, dated the date hsreol, which said Loan Agreement is, by reference thereto, herein Incorporuted to the same mxtent and
sffect as though gaid Loan Agreement were set forth herein in fuli.

11. In addition to the said $ 127,200.00 principal amount with interest secured hereby, this mortgage shail also secure any and
all other and additional indebtedness now or hereafter owing Dy Morigagor to Morigagea. During the perod of construction of (he
improvements contemplated to be constructed upon the Monigaged Property, this mortigage covers and the undersigned, in consideration of
sald indebtedness, and to secure the prompt payment of the same, with the intarest thereon., and further to secure the performance of the
covenants. conditions and agreements set forth in this mortgage. and in sald Loan Agreement, have barpained and sold and do hereby grant.
pbargain, sell, alien and convey unto Morigagee. its successors and assigns, the following described additional propety, situated or to be
siluated on the real estale hereinabove described and mortgaged:

All building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquited by the morigagors for
the purpose of being used or useful in connectlon with the improvements located or to be located on the hersinabova deacribad real estale
whether such materials, aguipment, fixtures and fittings are actualty located on or adjacent to said roal astata or not, and whether i storage
or otherwise. wheresoever the same may be located. Personal property herein conveyed and mortgaged shall include, but without Weretation,
all lumber and lumber products, bricks, buliding stones and bullding biocks, said and cement, roofing materials, painl, doors, windows,
hardware, naiis, wires and wirng, plumbing and plumbing fixtures, heating and a&ir cenditioning equipment and appillances. electrical and gas
pquipment and appliances, pipes and piping, omementa! and decorative fixtures, and in general all building materials and squipmen! ol every
kind and character used or useful In connaction with sald improvements.

12. Plural or singular words used herein to designate the undersigned Mortgagors shalt be construed to reler to the maker or makers of
this morigage, whether one or moré persons or a corporatian.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as n
shall become due and payable and shall in all things do and pertoam all acts and agreements by them herein agreed to be done according
to the tenor and affect hersof, then and in that evenl only this conveyance ahall be and become nrull and void; bul should default be made in
the payment of the indeblednass hereby secured or any renewals or axtensions thereof or any pan thereol or should any intaresi thereon
remain unpaid at maturity. or should default be made in the repayment of any sum expended by said Mortgagee under the suthority of any of
the provisions of this mortgage or shouid the interest of said Mortgagee in said Property become endangered by remson of the enforcement
of any prior llen or encumbrance thereon o as fo endanger the debt hereby secured, or should & petition to condemn any parl of the
mortgaged property be filed by any authority having power of eminent domain, or should any law, either federal or state, be passed iMpOsIng
or authorlzing the imposition of a specific tax upon this mortgage or the debt hereby secured. or permitting or authorizing the deduction of
sny such tax from the principal or Interest secured by this mortgage or by vinue of which any tax or assessmen! upon the mortgaged
premises shall be charged against the owner of this mortgage ot should at any time of the stipulations contained in this mortgage be
declared invaiid or inoperative by any court of competent junsdiction or should the Morigagors tail to do and perform any other acl or thing
herein required or agreed lo be done, then jn any of said events the whole of the indebtedness hereby secured, or any portion of pan of
same may noil as sald date have been paid, with interest thereon, shall at once bacome due and payable and this mortgage subject 1o
foreclosure at the option of the Morigagee, notice of the exercise of such option being hereby expressly walved. and the Mortgagee shall
have the right to enter upon and take possassion of the properly hereby conveyed and after or without taking such possession 1o wall the
same befare the County Court House door in __Sh_f']-b}’ . County. Alabama at public outcry for cash, afier first givng
nolice ¢of the time, place and terms of such sale by publication once a week for three consecutive weeks prior tc said sale in a newspaper of
general circulation published In said County. and upon the payment of lhe purchase money the Morlgagee, or owner ol the debt and
morigage, or auctioneer, shall executa tc the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the propery
gold, the Mortgagee shall apply the proceeds of said sale. First, to the expense of advertising, selling and conveying. Including a reasonable
attorney's fee: second, to the payment of any amounts that may have been expended or that may then be necessary to axpend In paying
insurance, taxes and other encumbrances, with interest thereon: third, to the payment In full of the principal indebtedness and interest
ihereon. whather the same shall or shall not have fully matursd at the cate of sald sale, but no inferest shall be collected beyond the date
of sale: and fourth, the balance, if any. to be paid over i the said Mcrigagors or to whomsoever then appears ol record to be the owner of
said property. The Mortgagee may bid and become the purchaser of the morigaged propesty at any loreciosure sale thereunder.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 14th day of Janyary
1997

(SEAL}

CAR MES & DEVELOPMENT, INC. KENNETH CARTER ,President

(SEAL)
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THE STATE OF ALABAMA }
8s:

JEFFERSON COUNTY
| the undersigned. & Notary Public in and for said County, in said State, hereby certity that

whose name sighed to the loregoing conveyanca

o=
and who known 1o ma, acknowledged before me on this day that, being informed of the contents of the CONVayaAnce ._%

executed the same voluntarlly on the day the same bears date. oJ
Given un¥er my hand and official seal, this 14th _ day of January , 1997

MNotary Fubllc

THE STATE OF ALABAMA
JEFFERSON COUNTY } o
h the undersigned, a Notary Public in and for said County, in said State, hereby certify that e
whose name signed lo the lokegoing conveyance
and who known to me, acknowledged before me on this day that, being informed ¢! the contents of the conveyance
exaecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal, this 14th  day of January . 1997
Notary Public e
THE STATE OF ALABAMA
JEFFERSON COUNTY } a
|, the undersigned, Naotary F;'uhlic: in and for said County, in and Stale, hereby certify that e
Kenneth Carter whose name as President of the e
] Carter Homes & Development, Inc. . & corporalion, is signed to the foregaing conveyance. and who

is known to me, acknowledged before me on this day that being informed of the contents of the conveyance, he, as such officer and with

full authonty, executed the same voluntarly for and as the act of said corporation,

Given under my hand and official seal, this __14th  day of January . 1997
NOTARYGTRLIC STATE OF ALADAMA AT LARGE.
‘ e MY CHMMIRSION EXPIRES: Aug. 13, 1597
—m - RPN -NOPAR Y- DL SNUEAWRIVERS —
ftary Public
r
(> -
TO

MORTGAGE DEED
———

THE STATE OF ALABAMA }
53,
JEFFERSON COUNTY
OHice of the Judge of Probate.
| hereby cenity thal the within mortgage was filed in 1his office for record on the  14th day of January | 1997
at o'clock M. and duly record In Volume of Morlgages. at page =~

and examined.

Judge of Probaote _ e e
s 19 z)
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