MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA

18
JEFFERSON County }

This instrumeni was prepared by
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMES & DEVELQOPMENT, INC.
has/have justly Thdebted to First Federal of the South

hereinatter called the Mortgagee, in the principal sum of Qne Hundred Twelve Thousand Elght Hundred and 00/100

{$

112,800.00) Dollars,

as evidenced by negotiable note of even date harewlth,

NOW THEREFORE, in consideratlon of the premisss and in crder to secure the payment of sald indebledness and any renewals or

extensions of same and any other indebtedness now or hereafler owed by Mortgagors or Mortgages and compliance with ull the stipulations
hereinafter contained, the said CARTER HOMES & DEVELOQPMENT, INC.

{hereinatter called Mortgagors) do hersby grant. bargain, sell and convey untc the said Mortgagee the following
described real estate situated in SHELBY

County, State of Alabama vir,

LOT 48, ACCORDING TO THE SURVEY OF PARK FOREST, SECTOR 7 - PHASE 2, AS RECORDED IN MAP
BOOK 19, PAGE 169, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interssts, improvemenis and appurtenances
thereunto belonging or in any wise appertaining, Including any afier-acquired title and easementis and al rights, ititie and interest now or
hereafter owned, by the Mortgagors in and to all buildings and improvements. storm and scteen windows ang doors, gas, sleam, ehctnc and
other heating, lkghting, ventilating, air conditioning, refrigerating and cooking apparafus, slevators. plumbing. sprinkiing. and other sqguipmen!
and fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortgaged property) shall be deemed reaity
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee. Firgt Federal h h

lts successors and assigns foraver,

And for the purpose of further securing the payment of sald indebtedness the Morigagors covenant and agrees as follows:

1. That they are lawlully seized in fee and possessed of said mortgaged property and have a good right to convey the same as
aforesaid, thal they will warrant and forever defend the title against the jawful claims of ail persons whomsoever, and that said property is free
and clear of all emargencies, easements and resirictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priarity over this mornigage when imposed legafly vpon said mortgaged
property and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keap the buildings on said premises continuously Insured in such amounts, in such manner and in such companies as
may be satisfactory to the Mortgagees agalnst loss by fire and such other hazards as Mortgagee may specity, with lass, If any, payable to
sald Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums thereot as the same become due
Mortgagors shall give immediate notice in writing 'o Morigagee of any loss or damages 1o said premises caused by any casualty
Mortgagors fail to keep sald properly insured as above specified, the Morlgagee may insure said property for #ts insurable valus &gains! 1oss
by fire and other hazards for the benefit nfqthe Mortgagee. The proceeds of such Insurance shall be paid by insurer to Morigagee which is
hereby granted full power to setite and compromise claims under all policies and 1o demand, receive and recsipt for all sums becoming dun
thereunder, said proceeds, if coliected, to be credited an the indebtedness sacured by this morigage less cost of collecting same. or lo be
used in repairng or reconstructing the premises as the Mortgagee may slect; all amounts so expected by said Morigagee for insurance or for
the payment of taxes, assessments or any other pricr lisns shall become a debt due said Mortgagee additional to the indebledness heresn
described and at once payable without demand upon or notice to any person, and shall be secured by the len of this morigage and shail
hear Interest at tha highest legal rate from date of payment by said Morigagee and at the election of lhe Mortgagee and withoul nolice lo
any person. the Mortgagee may deciare the entire indebtedness secured by this morigage due and payable and this morigags subject lo
foreclosure and same may be loreclosed as herginafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep the same
repaired and at all times to maintain the same in as good condition as N now is, reesonable wear and tear alone expected.

5. That no delay or failure of the Morigagee io exercise any option to declare the maturity of any debt secured by this mortgage shak be
taken or deemed as a waliver ol the rght 1o exercise such option or to declare such forfefture either as to part or present default on the part
of said Mortgagors, and that the procurement of insurance ar payment of taxes by the Mortgagee shall not be taken or deemed as a walver
of the right to declare the maturity of the Indebtedness hereby secured by reason of the failure of the Mortgagors 1o procure such insurance
or to pay such taxes, it belng agreed that no terms or conditions contained in this mortgage can be walved, allered. or changed excep! as
evidenced In writing signed by the Mortigagors and by the Mortgagee.

§. That they wliil weli and truly pay and discharge any indebtedness hereby secured as it shall becoma due and payable including the
note of notea above described, any renewals or exiensions thereof, and any other notes or obligations of Mortgagors to Mortgagee whelhes
now or hareafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall. upen bl fied or other proper legal precading beng
commenced for the foreclcsure of this morigage. be entitled as a matter of right to the appointment by any competent courl or \Hbunal
without notlce to any party, of a recetver of the renis, issues and profits of said premises, with power 10 lease and control the said premises
and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall, among other expenses and costs, be
fixed, allowed and pald out of such rents, issues and profits or out of the proceeds of the sale of said mortgages property.

8 That ali the covenanis and agreements of the Morigagor's herein contained shall extend 1o and bind ther heirs. execulors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given.
granted or secured lo the Morigagee shali inure to the beneflt of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once baecome due and payable and this morigage subject 1o foreclasure as hersin provided al
the option of the holder hereof when end if any statement of lien is filed under the statites of Alabama. relating o Hens of mechamics and
materialmen, without regard to the form and contents of such statement and without regard to the existence or non-existence of the debt or
any part thereof, or of the lien on which such statement s based.
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10. This is a construction loan mortgage and the said %

is being advum:ad to Murtgagur by Morigagee In murdlnm with a LDI!'I wt beatweern
Morigages and Mortgagor dated the date hereol. Notwithstanding anything to the contrary contained In this morigage or In the note sedured
hereby, or in any other instrument securing the locan evidenced by said note, Morigages may ai its option declare the entire indabtedness
secured hereby, and all interest thereon and all advances made by Mortgagee hersunder, immediately due and payable in the event of a
breach by Mortgagor of any covenant contained in this morigage, the note secured hereby, of in said Loan Agreement batween Mortgagor
and Morigagee, dated the date hereof, which said Loan Agreement is, by refersnce thereto. hersin incorporated 1o the same axient and
effect as though said Loan Agresment were set forth herain in full,

11, In addition to the said § 112.800.00 principal amount with interest sscured hereby, this morigage shall alsc secure any and
all other and additional indebtedness now or hereafter owing by Morgagor to Morigages. During the perod of construction ol the

improvements contemplated to be constructed upon the Mortgaged Property. this mortgage covers and the undensigned, in consideration of
saigd indebtedness, and to sscure the prompt payment of the same, with the interest thereon, and further to secure the petformance o! the
covenants, conditions and agreements set forth in this mortgage, and in said Loan Agreement, have bargained and soid and do hereby grant,
bargein. sell, allen and convey unto Morigagee, its successors and assigns, the following described addilional property. situated of 10 be
situated on the real estate hereinabove described and mortpaged.

All building materials, eguipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the morigagors tor
the purpose of being used or useful in connection with the improvemenis located or to be located on the harsinabove described real astate
whether such materlals, equipment, fixtures and fittings are actually located on or adjacent 1o sald real estate or not, and whether in stormge
or otherwise, wheresoever the sams may be located. Personal property herein conveyed and mortgaged shail include, butswhhout limitation.
all lumbar and lumber products, bricks, building stones and building blocks, said and cement, roofing materials. paint, doors, windows.
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipmen! and appliences, eiecinca: and gas
equipment and appliances, pipes and piping, omamental and decorative fixtures, and in general all buliding materials and equipmant of avery
kind and character used or useful in connection with said improvements.

12, Plural or singuiar words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers of
this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that {f the Mortgagors shali well and truly pay and discharge the indebtedness hereby secured as
shall become due and payable and shall in all thinge do and perform all acts and agreements by them herein agreed to be done according
to the tenor and alfect hereof then &nd in that event onty this conveyance shall be and bacome null and void; but should detault be made n
the payment of the indebtedness hereby secured or any renewals or exiensions thereof or any part thereof or should any interest thareon
remain unpaid at matunty, or should defauft e made in the repayment of any sum expended by said Mortgagee under the authority of any of
the provisions of thls mortgage or should the Interest of said Mortgagee in sald Property bacome endangered by reason ol the enforcement
of any prior llen or encumbrance thereon so as to endanger the debt hereby secured, or should a petition to condemn any part of the
mortgaged property be fillad by any authority having power of eminenl domain, or should any law, efther federal or state. be passaed imposing
or aulhorizing the Imposition of a specific 1ax upon this mortgage or the debt hereby sacured, or permitting or authorizing the deduction ol
any such tax from the ptincipal or interest secured by this mortgage or by vitue of which any lax or assessmen! upon the morigaged
premises shall be charged against the owner of this mortgage or should at any time of the stipulations contained in this mortgage be
declared invalld or inoperative by any court of competent jurisdiction or should the Mortgagors fait 1o do and perform any other act or thing
hersin required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of
same may not as said date have bean pald. with interest thereon, shall at once become due and payable and this mortgage subject to
fareclosure &t the opilon of the Mortgagee, notice of the exercise of such oplion being hereby expressly waived: and the Mortgagee shall
have the right lo enter upon and take possession of the property hereby conveyed and after or without taking such possession o sefl the
same before the County Court House door in shelby County, Alabama at public outcry for cash, atter first giving
notice of the tima, place and terms of such sals by publication once a week for three consecutive weeks prior 0 said sale in a newspaper af
general circulation published in said County, and upon the payment of the purchase money the Morigagee, or owner of the debl and
mortgage, or auctioneer, shall exscute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 1o the property
sold; the Morigagee shall apply the proceeds aof said sale: First. to the expense of advertising, selling and conveying. Inciuding » reasonabie
attorney's jee: second, 1o the payment of any amounts thal may have been expended or thal may then be necessary 1o expend in paying
insurance, taxes and other encumbrances, with intersst thereon, third, to the payment in full of the principal indebtedness and interesi
therson, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecled beyond the date
of sale; and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to be the owner of
said property. The Mortgagee may bid and become the purchaser of the morigaged property at any foreclosure sale thereunder.

IN WITNESS WHEREQF, the undersigned have hereunto set their hands and seals this the 14th day of January
1997 .
. C,M (SEAL)
CARTER HOME VELOPMENT, INC. KENNETH CARTER ,President
(SEAL)
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THE STATE OF ALABAMA }
B8

JEFFERSON COUNTY
l. the undersigned, a Notary Public in and for sald County, in said State, hereby certify that

whose namae signed to the foregoing conveyance
and who known to ma, acknowledged belore me on this day that, being informed of the contents of the conveyance —
executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this  14th  day of January . 1997

Motary Fublic
THE STATE OF ALABAMA }
88
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby cerlify that o _
whose name signed tc the lorggoing conveyance
and who known to me, acknowledged before me on this day thal, being informed of the contents of the conveyance
executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this _ 14th  day of January . _ 1997
Notary Pubilic - - — - -
THE STATE OF ALABAMA }
53
JEFFERSON COUNTY
|, the undersigned, Nolary Public in and for said County, in and State, hereby cenify that _ _ L
______ Kenneth Carter whose name as President of the o
Carter Homes & Development, Inc. ., a corporation, is signed to the foregoing conveyance, and who

I5 known to me, acknowledged before me on this day that, being informed of the centents of the conveyance, he, as such officer and with

full authonty, executed the same voluntarly for and as the act of said corporation.

under my hand and official seal. this 14th _ day of January . 1937
HOTATY TURLIC STATE OF ALADAMA AT LARGE.
]'.f‘;1 f:,‘:.'.‘."f;fi:'f‘-iif'li.‘i EXFPIRES: A, 13, 1497,
RLID i BHRU NOLARY PUELIC UNFRW T IR,
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MORTGAGE DEED

THE STATE OF ALABAMA }
55
JEFFERSON COUNTY
Office of the Judge of Probale.
| hereby certity that the within mortgage was filed in 1his office for record on the _ 14th  day of January . 1997
at 0'clogk M, and duly record in Volume of Mortgages. at page e

and examined.

Judge of fFrobote
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