This instrument was prepared hy:

(Name) Eirst.EFederal.of the South . _ - - .

3055 Lorna Read, #100
(Address) Birmingham, AL, 35216 _ .

MORTGAGE —
STATE OF fuLABﬁMA
COUNTY Jefferson

— e R B . e —— - = —_—— e e i ———-—

KNOW ALI. MEN BY THESE PRESENTS: That Whereas,
Mayfield Homebuilders, LLC

thereinafter called "Mortgagors'. whether one or more) are justly indebted. to
First Federal of the 5South

thereinafter called "Mortgagee®', whether one or more), in the sum
of Twenty=Four Thousand Five Hundred & NO/1Q0HERHHEHHEMMHERHEHEHHHERHEEHHENM ML ),

&
% 24,500,00 ) evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness 1is pavable in
the manner as provided in sald note, and the said note forming & part of this instrument.

And Whereas, Mortgagors agreed. in incurring said indebtedness, that this marigage should be given Lo secure
Lhe prompt pavment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Mayfield Homebuilders, LLC

and all others exoecuting this morteage. do horebs grant, bargain, sell and convey unto the MorLragee the follow.
ingr descrihed real extato, situuled in Shelby County, State of Alabama, tnowil

Lot 327, according to the Survey of Weatherly Wixford Moor, Sector 24, as
recorded in Map Book 20, page 144, in the Probate Office of Shelby County,

Alabama.
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Said property is warranted free from all incumbrances and against any adverse claims, excepl as stated above.
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To Have And To Hold the above granted property uolo the anmid Mortpeges, Morigagees rug risory, meirn, ond nzn.qu fn:;
h: a1y

ever; and for the purposs of further sevuring whe payment of tard indebtednesy, the undersy pred aprees Lo T2

pisessmenls when impesed legally upen aaid premises, and should defauit Lo made 1p the payment of sarre, "0F v b Hurllili:'
may st Mortgagee's option pay pff the sama; and Yo further pecyre 3nid pdettedresy, frat Al ve RATUES L tpragned ngreesr 0
keep the 1mprovements on sa1d res] eatate insured sgainst loss or dumuge by Tire, hghinoyg anu 1< ~radr for the fsir and
reasonab'e insurable valve thereof, in companield satisfuclory to the Morigagee, with icss, 1f ary, payashie o amd Morigages.

at Mortgsgee's interest may Appesr, wnd Lo pramptly deliver sa:d policies, or any re~ewnl of an:d pu.cies o pad Morigages.

snd of uncersigned fmii to keep said property inyured a3 above specified. or fallto deliver anig IHsurance [ iriey t0 said Mort-
ropiciy for amd sum, let Martgagee's

gagee. then the waid Morigages, or &33IRnk, Ay at Morigagee’s aplion insure “'dF
own benefil, Lthe pohicy i collected, to be credited on snid indebtedness, fess coat of ¢/ iiecting same, all gmounls ¥ eapende
by snrd Mortgagee for taxes, mpiesaments or insurance, ahall beenine a debt to smid Morigagr s of RAMETY ecdd:-tional to the
debt hereby Fpecinlly secured, nnd shall be ccvered by this Mortgage, and bear nuerent ‘e o rate of canment Ry wsrd Mort

gagee, or s3signs, and be al once dus and paymble.

Upon condition, however, that \f the said Momgagor pays aaid indebtedners, ard rrombore sa:! Mo
for sny amounis Morigagers may have viponded for tuzes saveasments, and irsurance, and .ntesest therecn, tkan LRy £an:
veyance to be null snd void; but vhould Jdefault be made 1n the payment of mny sum experded by the baid Murtpagee OF 83
pigms, or should smid indebledness herehy pecured, or any purl thereof, or the intereat theroed, PemaIn unpaid st malunty,
or should the interest of said Mortgagee or ssyigna in aaid prnpﬂtrti hecome endsngeted by reason of the enforcement of
apy prior lien or intumbrence Lhereon, 3o B3 to e danger the debt hereby secured, then in sny one of 3n:d cyvents, the whole
of naid indebledness hereby necured shall sl onge recome due and payable, and this mortgege be subject to forecloture as now
provided by Iaw in caye of past due morigages, and the snid Morigagee, agents or asdigrnt, ahall Be authorized 1o take poyses.
sion of the premiues hereby conveyed, and with or without firat taking posscamon, after giving teenty.one days’ natice, by pub-
Lishing once & weck for three conseculive werks, the ume, place and terms af saie, by publication in sorme hevspapet pubtl:shed
tn amid County and State, seil Lhe same in lpts ar parcels or an MR8 &3 \ortgagee, agenly OF K33igN3 deerm beat ip frant of
the Court Houaa door of ssid Coeunty, (or ihe divivion thercof) where said properly 18 lucated, at public oulery, ta the Fighaat
bidder for cash, and spply Lhe proceeds of the anle: First, to the expenso of sdvertising, 3e:ling and conveyIrg, ipelud:ng =
reasonable sttorney's fee: Sccend, o the payment of any amounts thal may have been expended, or that it mey Lhen b racan
1aty to expend, in PAYINE insurance, LAxey, or othep insumbrances, with intarest therean: Third, to the payment of anid
indebledness in fuli, whether the same shsll or shall not have fully matured st the dats of aaid snle, but no inlegast shall e
colleeted beyond the day of sale; and Fourth, the balance, if sny, (o be turmed over to the .u1d Morigagor and undery-gned
further agree that ssid Mortgagee, agenia OF ANRIgDE MA bid at seid sale and purchase asid property, i the highest bidder
therefor: snd undersigned further agres 1o pay 4 rensonable atlorney’s fee to sard Morigagee or avnigne, for the {oreclosuls
of this mortgage in Chancery, should the sams be so foreciosed, sald fee to be a part ¢f the debt hereby sec . red

IN WITNESS WHEREQOF ths undersigned

"tERReE OF RNIRTR

, 1997
ers,| LLC . (SEAL)

o ia/y/’yeld Homeblui
Mﬂ WE« — . (SEAL)

have hereunto wset sighature and senl, thia l4rh day of January

. D. Mayfield 7, Managing Member

- i C{SEAL)
. e - A8SEAL)
THE STATE of Alabama
Jefferson COUNTY
I, the undersigned authority _ a Notary Public in and for sald Couaty, In enid State,
hereby certify that M. D, Mayfield, Jr.

whoss Gams Ne  signed to the foregoing convayance, and whe 18 inown to me acknowledged befors ma on this dar,

that being infermed of the contents of the conveyancs he
Civen under my band and official seal this 14th

execuled the vame voluntarily on the day the aamae bears dats,

THE STATE of Alabama

Jetferson COUNTY }
I, i

hereby certify that

WY COMMISSIIN EXFIRCS: Aug. 13, 1997,
JONRZD THRU NOTARY PLLLIC Iﬁfﬂ#ﬂm

. & Notary Public 1n and for ssid County, lo srid Stats,

whose name &8 of
a corporation, is signed to the foregoing conveysrre, and who is krown to me, acknowledged before me, 00 this day thsi,

Seing informed of the contents of such conveyance, he, as such officer and with full sutherity, execuled Lhe sams voluntarly

for and as the azt of said corporstion.
Given under my hand and official senl this the dey of , AP

, Motary Public
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