MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
34:

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

This instrument was prepared by

has/have justty Tidebted to First Federal of the South
hareinafter called the Mortgagee. in the princlpal sum of One Hun Nin n Th n /100
($ 115,200.00) Dolars,

as evidenced by nagotiable note of even date herewith,

NOW, THEREFORE, in consideration of tha premises and in order to sacure the paymant of said indebisdness and any renewals of
axtensions of same and any other indebtednass now or hersatier owed by Morigagors or Mortgagee and complance with &l the stipulations

hereinafter contained, the sald CARTER HOMEBUILDERS, INC.

{hersinafter callad Morigagors) do hereby grant, bargain, sel and convey unto the sald Morngagee tha following
described resl estate siuated in SHELBY County, State of Alabama viz;

LOT 495, ACCORDINGQ TO THE SURVEY OF WEATHERLY TREYMOOER ABBEY - SECTOR 22, AS
RECORDED IN MAP BOOK 21, PAQE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with ail rents and other revenuss theraof and all rights, privileges, sasements, tenaments, interests, Improvements and appurtenancas
thereunto belonging or in any wise appertaining, Including any after-acquired tithe and sasements and #l rights, tite and inferest now or
heresfter owned. by the Mortgagors In and to all buildings and improvements, storm and scresn windows and doors, gas, steam, slectric and
other heating. lighting. ventillating. alr conditloning, refrigerating and cooking apparatus, elevators, plumbing. sprinkfing, and other equipment
and fixiures attached or appertalning to said premises, all of which [hereinalter designated as the morigaged property) shal be deemed resalty
and conveyed by thls morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee. Firgt Federal of the South
ils successors and assigns forever. '

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrees as loflows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good right 1o convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of alt persons whomacever, and that said property is tree
and clear of all emergencles, sasements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessmenis, or other liens taking priorty over this mortgage when imposed legally upon said morigaged
propetty and should default ba made in the payment of same, or any part thereof, said Morigagee may pay the sama.

3. That thay will kesp the buildings on sald premises continuously insured in such amaunts, in such manner and In such companies as
may be satisfactory to the Morigagees against loss by fire and such other hazards as Mortgages may speclly, with loas, i any. payable 10
sald Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay premiums thereol as the same become due
Mortgagors shall give immediate notice in writing to Morigagee of any loss or damages to said premises caused by any casualty |
Mortgagors fal! to keep sald property insured as above speciiied, the Morigagee may insure said property for ts insurable value agains! joss
by fire and other hazards for the baneflt of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is
hereby granted full power to settie and cnn';pmmise claims under all policies and 10 demand, receive and receipt for al sums becoming due
thereunder; sald proceeds, it collected, to be credited on the indebtedness secured by this morigage, less cost of collecting same, or 10 be
used in repalring or reconstructing the premises as the Mortgagee may slect; all amounts so expected by said Morntgagee for insurance or or
the payment of faxes, assessments or any other prior liens shall become a debt due said Morigagee additional 1o the indebtedness herein
described and at once pavable without demand upon or notice to any person, and shall be secured by the lien of this morigage and shall
bear interest at the highest legal rate from date of paymeant by said Mortgagee and at the election of the Mortgagee and without notice to
any pergson, tha Morigagee may declare the entire indaiiedness secured by this mortgage due and payable and this mortgage subject 1c
foreclosure ang same may be foreclosed as hereinafter provided.

4. To take good care of the morigaged propearty ebove described and not to commit or permit any waste thereon, and 1o keep tha same
repalred and at alt times to maintaln the same in as good condition as it now s, reasonable wear and tear alone expected.

5. That no delay or failure of the Mortgagee to exercise any option to declare the malurity of any debt secured by this mortgage shall be
taken or desmad as a waiver of the right lo exercise such option or 1o declare such forfeiture either as o part or presen! default on the pan
of said Mortgageors, and that tha procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as & walver
of the right to declare the maturity of the Indebtegdness hereby secured by reason of the failure of the Mortgagors 1o procure such insurance
or ic pay such texes, i bsing agreed that no terms or conditions contained in this morigage can be waked, altered. or changed axcept as
evidenced in writing signed by the Mortigagors and by the Morigagee.

6. Tha!l they will well ang lruly pay and discharge any indebtedness hereby secured as it shall become due and payable Inchuding the
note or notes above describad, any renewals or extensions thereof, and any other noles or obligations of Mortgagors 'o Mortgagee whether
now or hersafter incurred.

7. That after any defauit on the part of the Mortgagors, the Morigagee shall, upon bl filed or other proper legal praceding being
cammenced for the foreclosure of this morigage, be entitled as a matter of right 1o the appointment by any competent coun or \rtbunal
without notice 1o any party, of a recelver of the rents, issues and profts of sald premizes, with power to lease and confroi the said prermises
and with such other powers as may be desmed necessary, and thal a reasonable attomey’'s fee shall, among other expenses and cosis. bae
fixed, aflowed and paid out of such rents, Issuas and profita or out of the proceeds of the sale of said mortgages property.

8, That all tha covenants a&and agreements of the Meortgagor's herein contained shall extend to and bind thelir hewrs, execulors,
administrators, successors and assigns, and that such covenanis and agreements and all options, sights, privilages and powers herein given.
granted or sacured to the Morigagee shall inure 1o the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the dabt hareby sacured shall at once become due and payable and this morigage subject 1c foreciosure as herein provided a
the option of the holder heraof when and # any statement of len is fled under the statutes of Alabama, relating to liens of mechanics and
materiaimen, wihout ragard to the form and contents of such statement and withoul regard to the sxistence or non-exislence of the debl or
any pan thereof, or of the lien on which such statement |s based.
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10, This is a construction loan mortgage and the said $Qne Hundred Ningtesn Thoussntd Two Hundred snd 00/100
is being advancad {0 Mortpagor by Morigages In accordance with a Loan Agresmnt between

Mortgages and Mortgagor dated the date hereof, Notwithstanding anything to the contrary contained In this mortgage or In the note sscured
hereby, or in any other instrument securing the loan evidenced by said note, Mortgagee may at its option declare the entire indebtednass
secured hereby, and all interest 1hereon and all advances made by Morigagee hersunder, Immediately dus and payable n tha event of a

breach by Mortgagor of any covenant contalned in this morigage, the note secured hereby, or In sakd Loan Agreement betweesn Morigagos
and Mortgagee, dated the data hereof, which said Loan Agreement is, by relerence thereto, herein Incorporated to the sames extent and
effect as *t!-u::uglg~ sald Loan Agreement wefe set forth herein in full,

-

11. In addition 1o the said $ 118,200.00 principal amount with Interest secured hereby, this morigage shal aiso secure any and
all other and addiional Indebtedness now or hereaftar owing by Morigagor to Morigagee. During the period of construction of the
Improvemants contemplated to be constructed upon the Morigaged Property, this morigage covers and the undersigned, In consideration of
said indebtedness, and to secure the prompt payment of the same, with the Interest thereon, and turther to secure the perdommance of the
covenants, conditions and agrsemenis aat forth In this mortgage, and in sald Loan Agreement, have bargamed and sold and do hereby gmant
bargain, sell, alien and convey unto Morigagee, s successcors and aasigns, the following described additional property, stusied or o be
situated on the real estate herelnabove described and mortgaged:

All building materials. equipment, fixtures and fittings of every kind or character now owned or hereafter acquirad by the mortgagors for
the purpose of beaing used or uselul in connectlon with the improvemsnts located ar to be located on the hereinabove dascribed real esiate.
whether such materials, equipmant, fixtures and fittings are actually located on or adjacent to aald real estate or nol, and whethar in slomge
ot otherwise, wheresoever the same may be located. Personal property herein conveyed and morngagad shall include, bui%without limitation,
all lumber and lumber products, bricks, building stones and building blocks, said and cement, roofing malerials, paint, doors, windows,
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air condiioning equipment and appliances, elactrical and gas
equipment and appliances, pipes and piping, omamental and decorative fxturas, and in general all building materlals and equipment of every
kind ang character used or usefui in connection with asid improvements.

12, Plural or singular words used herein to designate the undersigned Morigagors shall be consirued to refer to the maker or makers of
this mortgage, whether one or more persons or A corporation.

UPON CONDITION, HOWEVER, that i the Morigagors shall well and truly pay and discharge the indebtedness hereby secured as i
she!l become due and payable and shall in all things do and perform all acts and agreements by them herein agreed to be done according
0 the tenor and atfect hereof, then and in that event only this conveyance shali be and becoma null and void; but should default be made n
the paymant of the Indebtedness hereby secured or any renewals or extensions thereof or any parl thereg! or should any intereat thereon
resmain unpaid at maturity, or should default be made in the repayment of any sum axpended by sald Mongagee under the authority of any of
the provisions of this mortgage or should the interest of sald Morigagee In sald Property become endangered by reascn of the snforcement
of any prior lien or encumbrance therson sc as 10 endanger the debl hereby secured, or shouid & petiion to condemn any part of the
mortgaged property be filed by any authorty having power of eminegnt domain, or should any law, either federal or siate, be passed imposing
or authorzing the imposition of a speacific tax upon this morigage or the debt hereby secured, or pemitting or authorizing the deducton of
any such tax from tha principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the morngaged
premises shall be charged against the owner of this mortgage or should at any time of the stipulations contained in this morigage be
declared invalid or inpperative by any court of competent jurisdiction or should the Morigagors fail to do and perform any other act or thing
herein requirad or agread to be done, then in any of said evenis the whole of the indebtedness hereby secured, or any portion or panl of
sama may not as said date have been paid. with interest thereon, shall 8t once become due and payable and this mortgage subject 1o
foreciosure at the option of the Morgagee, nolice of the exercise of such option being hereby expressly waived, and the Morngagee shall
have the right to enter upon and take possession of the property hereby conveyed and after or withoul taking such possession to sell the
same before the County Court House door in JEFFERSON County, Alabama at public outcry for cash, after first giving
notlce of the time, place and terms of such sale by publication once a weak for three consecutive weeks prior to said sale in a newspaper ol
general circulation published In said County, and upon the payment of the purchase monsy the Morigagee, or owner of the dsbt and
mortgage, or auctionser, shall axecuts 1o the purchaser for and in the name of the Morigagors a good and sufficient deed 1o Lthe propmty
sold; the Mortgages shail apply the proceeds of sald sala: First, to the expense of advertising. selling and conveying, iIncluding a reasonable
attomey's tee; second, to the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying
Insurance, taxes and other encumbrances, whh Intersst thereon; third, toc the paymsant In full of the principal indebtedness and interest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interast shali be collected beyond the date
of sale; and tourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record 10 ba thea owner of
sald property. The Morigagee may bid and become the purchaser of the mongaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 7th day of January

1997 .
___,_#’*f.
_..--""".f
) _ (SEAL)
CARTER HOMEBUILDE CARTER . President
(SEAL)
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THE STATE OF ALABAMA }
88:

JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that
whose name signed to the foreguing conveyance
and who known to me, acknowledged before me on this day thal, being Informed of the contents of the conveyance
axecuted the same voluntarly on the day the sams bears date.
Given under my hand and official seal, this __ 7th __ day of January . _ 1997
Notary Public

e R -

THE STATE OF ALABAMA
JEFFERSON COUNTY } =
{, the undersigned, a Notary Public in and for sald County, in satd State, hereby certify that
whase name signed 10 the fordgoing conveyance
and who known {0 me, acknowledged before me on this day that, being informed of the contents of the conveyunce
executed the same voluntarlly on the day the same bears date.
Given under my hand and official seal, this 7th  day of January . _ 1997

Notary Publlc
e T

THE STATE OF ALABAMA }
88
JEFFERSON COUNTY
I, the undersigned, Nolary Public In and for said County, in and Stale, hereby certify thal _
Kerry Carter whose name as Presiden! of the -
Carter Homebuilders, Inc. . & corporation, is signed to the foregoing conveyance, and who

is known to me, acknowledged before me on this day that, being informed of the contenis of the conveyance, he, as such officer and with
full authorty, executaed the same voluntarity for and as the act of said corporation.

Qiven under my hand and official seal, this 7th  day of January . 1997

- \ *NOTARY PUBLIC STATE OF ALADAMA AT LARCE
'V (/ OMMISSION EXFIRCS: Ang. 13, 1997.
T N g a v ~Ha WNTLE
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MORTGAGE DEED

THE STATE OF ALABAMA }
85
JEFFERSON COUNTY
Office of the Judge of Prabate.
| hereby ceriity that the within mortgage was filed in this office for record on the 7th  day of January . 1997
at o'ciock M. and duly reccrd in Voiume of Mortgages, at page )

and examined.

Judge of Probate

-850
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