MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
88: This Instrument was prepared by
JEFFERSON County o
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER M | INC.

has/have justly THdebted to First Federal of the South

hereinafter called the Mortgagee, in the principal sum of Ong_Hundred Ninetesn Thousand Two Hyndred and 00/100
¢ 119,200.00) Dotars.

as evidenced by negotiable note of even data herawith,

NOW. THEREFORE, in consideration of the premisss and In order to securs the payment of sakd indebtedness and mny renswals of
axtansions of same and any other indebtedness now or hereafter owed by Mortgagors or Morigages and compliance with 'I the stipulations

hersinafter contained, the said CARTER HOMEBUI RS, INC.

(herainafter called Mortgagors) do hereby grant, bargain, sell and convey unto thae said Morigagee tha following
described reat estata siuated In SHELBY County, State of Alabama viz.

LOT 4768, ACCORDING TO THE SURVEY OF WEATHERLY TREYMOOR ABBEY - SECTOR 22, AS RECORDED

IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY , ALABAMA. - s
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, iniarests, improvemaents and appurisnances
thareunto belonging or in any wise appertaining, including any after-acquired title and easements and af rights, title mnd interest now of
hereafter owned, by the Mortgagors in and to all bulldings and improvements, storm and screen windows and doors, gas, steam, electric and
other heating, lighting, ventiating, air conditioning, refrigerating and cooking apparatus, glevators, plumbing, sprinkiing. and other squipment
and fixtures attached or appertaining to said premises, ail of which [hereinatter designated as the morigaged property} shall be desmed realty
and conveyed by this mortgage,

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, Firgt Federal of the South
fls successors and assigns forever,

k
And for the purpose of further securing the paymant of said indebtedness the Mortgagors covenant and agrees as tollows.

1. Thal they are lawfully seized In fee and possessed of said morigaged property and have a good righl 1o convey lhe same as
aforesaid, thal they will warrant and forever defend the titla against the lawful claims of all persons whomaoaver, and that saki property is lree
and clear of all emergencles, eassments and restrictions not harein specifically mentioned.

2. That they will pay all taxes, assessmenis, of other liens taking priority over this mortgage when imposed legalty upon said mortgaged
property and should default be made in the payment of same, or any pan thereof, said Mortgagee may pay the same.

4, That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such companies is
may be satiafactory to the Mortgagees against loss by flre and such other hazards as Mortgagee may specily, with loss, i any. payabls to
said Mortgagee, and will deposit with Mortgagee policies for such insurance and wil pay premiums thereol as the same become due
Mortgagors shall give Immediate notlca in writing lo Mortgagee of any loss or damages to said premises caused by any casuafty. I
Morigagors fall to keep sald property insured as above specified, the Mortgagee may insure said property for ila insurable value against loss
by fire and other hazards for the benefit of the Mortigagee. The proceeds of such insurance shall be paid by insurer 1o Morigages which is
hereby granted fuli power to setlle and -::orr;prnmise claims under all policies and to demand, receive and receipt for ail sums becoming due
thereunder: sald proceeds, H coliected, to be creditad on the indebtadness secured by this mortgage, jess cost ol collecting same, or 1o be
used In repairing or reconstructing the premises as the Morigagee may efect; all amounis so expected by said Mortgagee for insurance ot 1o
the payment of taxes, assessmentis or any other prior liens shall bacome a debi due said Mortigagee additional to the indebtedness heren
degeribed and at once payable withoul demand upon or nolice to any person, and shall be secured by the lien of this morigage and shall
near inlerest et the highest legal rate from date of payment by sald Mortgages and at the election of the Morigagee and withou! nolice 1o
any person, the Mortgagee may declare the entire Indebtedness secured by this merigage due and payable and 1his mortgage subject 10
foreclesure and same may be foreclosed as hereinafter pravided.

4. To take good care of the morigaged property above described and not to commit or permit any waste thereon, and o keep the same
repaired and at all times o maintain the same ih as good condition as Rt now is, reasonable wear and tear alone expecied.

5. That no delay or faliure of the Mortgagee 1o exercise any option to declare the malurity of any debt gecured by this mortgage shall be
taken or deemed as a walver of the right to exercise such option or to declare such forfeiture gither as to part or present default on the par
of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken ot deemed &3 & waher
of the right to declare the maturity of the indebtedness hereby secured Dy reason of the fallure o! the Mortgagors to procure such insurance
or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be walved, afered, or changed excep! as
evidenced in writing signed by the Mortgagors and by the Morigagee.

8. That they will weli and truly pay and discharge any indebtedness hereby secured as it shall become due and payable including the
note of notes above described, any renewals or extensions thereof, and any other notes or obligations of Morngagors 1o Morigagee whether
now or hersafier incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bil filed or other proper lagal preceding being
commencacd for the foreclosure of this morigage, be enlited as a matter of right to the appcintment by any compelent count or tribunal
~lithaut notlce 10 any party, of a receiver of the rents, issues and profits of saki premises, with pawer to lease and control the said premises
and with such other powers as may be deemed necessary, and that & reasonable attoney’'s fee shall. among other expenses and cosls, be
fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgages property.

§. Thet all the covenants and agreements of the Martgagor's herein contained shall extend to and bind lheir heirs, execulors,
administratars, successors and assigns, and that such covenants and agreements and all gptions, rights. privieges and powers herein given
granied or secursd to the Mortgagse ahall inure to the benefit of the heirs, SuCcessors or assigns of the Morigagee.

5. That the debt hereby secured shall at once become due and payable and this morigage subjecl to foreclosure as herein provided al
the option of the holder hereof when and it any statement of lien is flad under the statutes of Alabama, relating to liens of mechanics and
materiaimen, without regard to the form and contents of such statement and withoul regard fo the existence or non-axistence of the debl o
any part thereof, or of the lien on which such statemen! is based.
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10. This s a construction loan mortgage and the said $One_Hundred Ninsteen Thousand Two Hundred and 00/100
is belng advanced to Morigagor by Mortgagee in accordance with a Loan Agreement between
Mortgagee and Mortgagor dated the date hereof. Notwithstanding anything to the contrary contained in this morigage or in the note ascured
hereby, or in any other instrument securing the loan evidenced by sald note, Morigagee may at Hs oplion declare the entirs indebtedness
secured hersby, and all interest thereon and all advances made by Morigagee hereunder, immediately due and payable in the event of a
breach by Mortgagor of any covenant contained in this mortgaga, the note secured hersby, or in sald Loan Agreement between Morigagor
and Morigagee, dated the date hereof, which said Loan Agreement is, by reference thereto, herein incorporated to the same exten! and
effect as though sald Loan Agreement were set forth herein in full.

11. In addition to the said $ 119,200.00 principal amount with interest secured hersby, this mortgage shall also secure any and
all other and additional Indebtedness now or hereafter owing by Mortgagor to Mongagee. During the perod of construclion of the
Improvemsents contemplated to be constructed upon the Mortgaged Property, this mortgage covars and the undersigned, in consideration of
said Indebtednass, and to secure the prompt payment of the same, with the intersst thareon, and further 1o sacure the performance of the
covenants, conditions and agresments set forth in this morigage, and in said Loan Agreement, have bargained and sold and do heraby grant,
bargaln, aell, alien and convey unto Mortgagee, its successors and assigns, the foliowing described additional property, situaled or to be
situated on the real astate harelnabove daescribed and mortgaged.

All building materials, equipment, fixtures and fittings of every kind or character now ownad or hereafter acquired by the mortgagors los
the purpose of being used or usefu! in connection with the Improvemnents located or to be located on the hersinabove described real eaiate.
whether such materials, equipment, fixtures and fittings are actually located on or adjacent to said real eslate or not, and whether in storage
or otherwise, wheresoever the same may be located, Personal properly herein conveyed and mortgaged shall include, but Without lmitation.
gl lumber and lumber products, bricks, building stones and building blocks, sald and cement, roofing malerials, paint, doors, windows.
hardware, nalls, wires and wirng, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, electrical and Qas
equipment and appliances, pipes and plping, crnamental and decoralive fixtures, and in general all bullding materials and equipmani of every
kind and character used or useful in connection with said improvemants.

12. Plural or singular words used herein to designate the undersigned Morigagors shalt be consirued to refer to the maker or makers of
this mortgage, whether ocne or mors persons or a corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hareby secursd as
shall become due and paysbla and shall in all things do and perform all acts and agreements by them herein agreed to be done according
o the tenor and affect hereof, then and in that event only this conveyance shall be and become null and void. but should default be made in
the payment of the indebtedness hereby secured or any renewals or extensions thereof or any part thereol or should any Interest thereon
remain unpaid at maturity, or should default be madse in the repayment of any sum expended by said Mortgagee under the authorty of any of
the provisions of this mortgags or should the interest of said Mortgagee in said Property become endangered by reason of the enforcement
of any prior lian or encumbrance thereon so as to endanger the debt hereby secured, or should a petition 1o condemn any par ol \he
mortgaged property be filed by any authority having power of eminent domain, or should any law, either federal or slale. be passed imposing
or authorizing the imposition of a spacific tax upon this morigage or the debt hereby secured, or permitting or auihodzing the deduction of
any such tax from the principal or interest secured by this mortgage or by vidue of which any tax cor assessment upon the morigaged
oremises shall be charged against the owner of this morigage or should at any ime of the stipulations contained in this morigage be
declared invalid of Inoperative by any court of competent Jurisdiction or should the Mortgagors fail to do and perform any other act or thing
herein required or agreed to be done, then in any of said events the whole of the indebledness hereby secured, or any portion or part of
same may not as sald date have been paid, with interest thereon, shall al once become due and payable and this mortgage subject to
foreclosure al the option of the Mortgages, notice of the exercise of such option belng hereby expresslty waived; and the Morigagee shall
have he right to enter upon and take possession of the property hereby conveyed and after or without laking such possassion 10 sell the
same before the County Court House door in JEFFERSON County, Alabama at public oulcry for caah, after first giving
notica of the time, place and terms of such sale by publication once a wesk for three consecutive weeks prior lo said sale in a newspaper of
general circulation published in said County, and upon the payment ol the purchase money the Morigagee. or owner of the deb! and
mortgage, or auctioneer, shall exacute to the purchaser for and in the name of the Mortgagors a good and sufficien! deed 10 the propery
sold; the Morigages shall apply the proceeds of said sale: First. to the expense of advertising, selling and conveying, inciuding a rsasonable
attorney's fee: second, to the payment ol any amounts that may have been expended or that may then be necessary 1o expend in paying
insurance, taxes and other encumbrances, with interest thereon: third, to the payment in full of the prncipal indebtedness and interest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dale
of sale; and fourth, the balance, if any, to be paid over to the said Morigagors or 10 whomsoever then appears o! record to be the owner of
said property. The Mortgagee may bld and become the purchaser of the mortgagaed property at any loreciosure sale thereunder.

IN WITNESS WHEREQF, the undarsign
1997

ave hereuntc set their hands and seals this the Tth day of January

(SEAL)

CARTER HOMEBUILDERS, INC. ' KERRY TER ,President

(SEAL)
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THE STATE OF ALABAMA }
g8,

JEFFERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in sald State, hereby certify that

whose nama signed to the foregoing conveyance

and who known 10 me, acknowledged before me on this day that, being informad of the contents of the conveyance
executed the same voluntarity on the day the same bears date,

Given under my hand and official seal, this 7th _ day of January . 1897
Notary Public

e T

THE STATE OF ALABAMA
JEFFERSON COUNTY } *
|, the undersigned, a Notary Public in and for said County. in sald State. hereby cenify thal
whose name signed to tha fordgoing conveyance
and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
exacuted the same voluntarlly on the day the same bears date.
Given under my hand and official seal, this 7th _ day of Janhuary . 1997

Notary Public
e TI——————

THE STATE OF ALABAMA
JEFFERSON COUNTY } *
I, the undersigned, Notary F'I.rlbﬂﬂ in and for said County, in and State, hereby certity that
Kerry Carter whose name as President of the _
Carter Homebuilders, Inc. , & corporation. is signed to tha foregoing convavance, and who

ls known o me, acknowledged before me on this day that, being Informed of the contents of the conveyance, he, as such officer and with
full authority, executed the same voluntarly for and as the acl of salid corporation.
Givan under my hand and official seal. this 7th__ day of January . 1997

C STATR OF ALADAMA AT LARGE.
MISSION EXPIRCS: Aug. 13, 1997

NBERWREIL .

TC

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } -
Office of the Judge of Prcbate.
| hereby certify that tha within mortgage was fited in this office for record on the 7th_ day of JAnyary . 18997
at o'clock M, and duly record in Yolume of Mortgages, at page

and axamined.

Judge of Probate
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