MORTGAGE DEED - CONSTRUCTION
THE STATE OF ALABAMA
JEFFERSON

County } >

This inatrumen] was prepared by
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC
has/have justy“mdebted to Flrgt Federal of the South

hereinafier called the Mortgages, In the principal sum of One Hyndred Ningtesn Thousand Two Hundred and 00/100

($

119,200.00) Dolars
as evidenced by negotiable note of sven date herewith

hereinafter contained, the said CARTER HOMEBUILDERS, INC

NOW, THEREFORE, In conslderation of the premises and in order to secure tha payment of said indebtedneas and any renowals or
extensions of same and any other Indebtedness now or hereatier owed by Mortgagors or Morigages and compance with @il the stipuistions
. E ) .

(hereinafter callad Mortgagors) do hereby grant, bargain, sell and convey unto the said Mortgages the folowing
described rea! estate situated In SHELBY

County, State of Alabama viz

LOT 480, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAQGE 59 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABA[IA
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together with all rents and other revenues thereof and all rights, privieges, sasements, tenements, interests, improvements and appurtenances
theraunto belonging or In any wise appertaining, including any after-acquired title and sassments and ail rights, title and interest now or
hereafter owned, by the Mortgagors in and to all buildings and Improvements, storm and screen windows and doors, gas, sleam, secinc and
other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkiing., and other squipment
and fixtures attached or appertaining to said premises, all of which {(hereinafter designated as the mortgaged property) shall be deemed realty
and convayed by this mortgaga.

TQ HAVE AND TO HOLD the same and every part therecf unto the Mortgagee, Flrgt Faderal he So

its successors and assigns forever,

And for the purpose of further securing the payment of sald indebtedness the Morigagors covenant and agrees as follows:

1. That they are lawiully selzed in fee and possessed of said mortgaged property and have a good right to convey the same as
aforesald, that they will warrant and forever defend the iftle against the lawful claims of all persons whomsoaver, and that sald property is free
ang clear of ali emergancies, easemsants and restrictions not herein speciicalty mentloned.

2. That they wili pay all taxes, assessments, or other liens taking priority over this mortgage when impesed lepaily upon sald mortgaged
property and should default ba made in the payment of same, or any part thereof, said Morigagee may pay the same,

3. That they will keep the buildings on said premises continucusly insured in such amounis, in such manner and in such companies aa
may be satisfactory to the Mortigagees against loss by fire and such other hazards as Morigagee may speciy, with loss, if any, paysble 1o
said Morigagee, and will deposit with Morigagee policies for such insurance and will pay premiums thereof as the same become due
Mortgagers shall give immedlate notice in writing to Morigagee of any loss or damages to said premises caused by any casualty. |
Mortgagors fail to keep sald property insured as above specified, the Morigagee may insure sald property for its Insurable value against loss
by fire and other hazards for the beneflt of the Morigages. The proceeds of such insurance shall be paid by insurer to Morigagee which 18
hereby granted fuil power to settle and cnn;prc:»mise clalms under all policias and to detnand, recetve and receipt for all aums becoming due
thereunder: said proceeds, if collecled, to be credited on the indebtedness secured by this morigage, less cost of coflecting same. or 1o be
used in repaldng or reconstructing the premises as the Mortigagee may elect: all amounis so expecied by said Morigagee for insurance or for
the payment of taxes, assessiments or any other prior liens shall become a debt due said Morigagee additional o the indebtsdness herein
described and at once payable without demand upon or notice to any person, and shall be secured by the lien of this morigage and shall
bear interest at the highest legal rate from date of payment by sald Morigagee and at the election of the Morigagee and without notice to
any person, the Mortgagee may declare the entire indebtedness secured by this morigage due and payable and this morigage subject to
foreciosure and same may be foraclosed as hereinafter provided.

4. To take good care of the morigaged property above described and not to commit or permit any waste thereon, and to keep the same
repaired and at all times 10 maintain the same in as good condition as it now is, reasonable wear and tear alone expected.

5. That no delay or fallure of the Mortgages to exercise any option to declare the maturity of any debt secured by this morigage shall be
taken or deemed as a waiver of the right to exerclae such option or {0 declare such forfeiture either as t¢ parl or present default on the pan
of said Morgagors, and that tha procurement of insurance or payment of taxes by the Mortigagee shall not be laken or deemed as a warver
of the right to declare the matunty of the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance
or to pay such taxes, it belng agread that no terms or conditions contained in this morigage can be walved, altered, or changsd excepl as
evidenced In writing signed by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and discharge &ny indebtedness hereby secured as #t shall become due and payable including the
note or notes above descrlbed, any renewals or extensions thereof. and any olher noles or obligations of Mortgagars to Mortgagee whether
now or hereafter incurred.

7. That after any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal preceding being
commenced for the foreclosure of this morigage. be entitied as a matter of right to the appointment by any competent court or tribunal
without notice to any party, of & receiver of the rents, issues and profits of said premises, with power 1o lease and control the said premises
and with such other powers as may be deemed necessary, and that a reasonable attomey's fee shall, among other expenses and cosis, be
fixed, allowad and paid out of such rents, issues and profits or out of the procaeds of the sale of said mortgages property.

B. That a!ll the covenanis and agreements of the Morigagor's hersin contained shall extend 10 and bind ther heirs, executors
administrators, successors and assigns, and that such covenants and agreements and all optlons, rights, privilkeges and powers herein given,
granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

8. That the debt hereby secured shall at once becoma due and payable and this mortgage subject 10 foreciogure as herein provided at
the option of the holder hereof when and f any statement of fien is filed under the statutes of Alabama. relating to hens of mechanics and
materiaimen, without regard to the form and contents of such statement and without regard to the existence or non-existence of the debt or
any part thereof, or of the lien on which such statesment is based,
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10. This is a construction loan morigage and the sald $Qne_Hundred Ninsteen Thousand Twe Hundred and 00/100
is belng advanced to Mortgagor by Mortgagee In acoordance with a Loan Agreement between

Mortgagee and Mortgagor dated the date hereof. Notwithstanding anything to the contrary coniained in this mortgage or in the nrota sscumnd
hereby, or In any other Instrument secunng the loan evidenced by said note, Morigagee may at its option deciars the entire indebtedness
sacured hereby, &nd ali interest thereon and all advances made by Morigagee hereunder, immediately due and payable in tha svent of »

breach by Morigagor of any covenant contained in this mortgage, the note secured hereby, or in said Loan Agreement bestween Mortgagos
and Mortgagee, dated the date heraof, which said Loan Agreement is, by reference thereto, herein incorporated to the same extent and
effact as though said Loan Agreement were sel forth herein in full,

11. In addition to the said $ 119,200.00 principal amount with Interest secured hersby, thia morigage shall also securs any and
all other and additional indebtedness now or heveafter owing by Mortgagor 10 Morigages. During the perdod of construction of lthe
improvements contemplated to be constructed upon the Mortgaged Property, this mortgage covers and the undersigned, in consideration of
said Indebtedness, and to secure the prompt payment of the same, with the interesi thereon, and further to sacure the performance of the
covenants, conditions and agreements set forth In this mortgage, and in said Loan Agreement, have bargained and sold and do hereby grant,
bargain, sell, alien and convey unio Mortgagee, its successors and assigns, the following described additional property, situated or to be
situated on the real estate herslnabove deacribed and mortgaged:

All building materials, equipment, fixiures and fittings of every kind or character now owned or hersafier acquired by the mortgagors tor
the purposa of being used or useful in connection with the improvements located or to be located on the hereinabove described real esiate.
whether such materials, equipment, fixtures and flitings are actually located on or adjacent to said real estate or not, and whether in storage
or otherwise, wheresoever the same mey be located. Personal property hereln conveyed and morigaged shel include, but "without limitation.
al lumber and lumber products, bricks, building stones and building blocks, said and cement, roofing materials, paint, doors. windows.
hardware, nalis, wires and wirlng, plumbling and plumbing fixtures, heating and air condttioning equipmeni and applances, slsctrical and gas
equipment and appllances, plpes and piping, omamental and decorative fodures, and in general all buliding materials and equipment of every
kind and character used or useful in connecticn with sald Improvements.

12, Plural or singular words used herein to designate the undersignad Mortgagors shall be construed to refer to the maker or makers of
this mortgage. whether one or more persons or & corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as #t
shall become due and payabls and shall in all things do and perform all acts and agreements by them herein agreed to be done accordng
to the tenor and affect hersof, then and in that event only this conveyance shall be and become nult and void, but should default be made in
tha payment of the indebtedness hereby secured or any renewals or extensions thereof or any part thereot or should any imteres! {hereon
remain unpaid at maturity, or should default be made in the repayment of any sum expended by said Morigages under the authority of any of
the provisions of this mortgage or should the interest of said Mortgagee in said Property become endangered by reason of the snforcement
of any prior lien or encumbrance thereon so as to endanger the debt hereby secured, or should a petitlon to condemn any part of the
mortgaged property be fled by any authority having power of eminent domain, or should any law, either federal or state. be passed mposing
or authorizing the Impositlon of a spacific tax upon this morigage or the dabi hereby secured, or permitting or authorzing the deduction of
any such tax from the principal or interest secured by this morigage or by virlue of which any tax or assessment upon the mortgaged
premises shall be charged against the owner of this mortgage or shouid at any time of the stipulations contained in this morigage be
declared invalid or Inoperative by any court of competant jurisdiction or should the Mortgagors fail 1o do and perform any other act or thing
herein required or agreed to ba done, then_in any of said events the whole of the indebledness hereby secured. or any porion or part ol
same may nol as sald date have been paid, with interest therson. shall at once become due and payable and this morigage subject 10
foreclosure at the oplion of the Mortgagee, notice of the exercise of such option being hereby expressly walved and the Mortgagee shail
have the right to enter upon and take possession of the property heraby conveyed and after or without taking such possession to sell the
same before the County Court House door in JEFFERSON County, Alabama at public outcry for cash, after first giving
notice of the time, place and terms of such sale by publlcation once a wesk for three consecutive weeks prior to sald sale in & newspaper cf
general circulation published In said County, and upon the payment of the purchase money the Mortgagee. or owner of the debt and
morigage, or muctloneer, shall axecute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property
sold; the Mortgagee shall apply the proceeds of sald sale: First, to tha expense of advertising, selling and conveying. Including a reasonabia
atiomey's fee, second, to the payment of any amounis thal may have been expended or that may then be necessary to expend in paying
insurance, taxes and other encumbrances, with Interest thereon; third, to the payment in full ol the principal indebledness and inlerest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no Iinterest shall be coflected beyond the dale
of saie; and fourth. the balance, if any, o be paid over to the said Mortigagors or to whomsoever then appears of record to be the owner of
said property. The Mortgagee may bid and bacome the purchaser of the morigaged propedy at any foreclosure sale thereunder.

IN WITNESS WHEREOQOF, the undursignp{j have hersunto set their hands and seais this the 10th day of January
1997 .

| \
/Il /
Bf\ SN (SEAL

CARTER HOMEBUILDERS, INC. \(Eﬂﬁ\ CARTER  President

{SEAL)
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THE STATE OF ALABAMA %
1

JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for sald County, in said State, hereby certify that
whoss name aigned fo the foregoing conveyanca
and who known to me, acknowladgad before me on this day that, being informed of the contents of the conveyance _
executed the same voluniarly on the day the same bsars date.
Giver undef my hand and official seal, this __10th  day of January . 1997
Notary Publle

B e =

THE STATE OF ALABAMA
JEFFERSON _ COUNTY } =
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name signed to the foragoing conveyance
and who known to me, acknowledged before me on this day that, being informed of the contents of lhe conveyancs _
axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal, this _ 10th  day of January . 1997

Notary Publlc
W

THE STATE OF ALABAMA }
$al
JEFFERSON ‘ COUNTY
|, the undersigned, Notary Public In and for said County, in and State, hereby certify that B
KFRRY (CARTER whose name as Presidenl of the ,
CARTER HOMEBUILDERS, INC. . & corporation, is signed 1o 1he foragoing conveyance, and who

is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
full authority, executad the same voluntarlly for and as the act of said corporation.
s under my hand and official seal, this ___10th _ day of January . 1997

TC

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } °®
Office of the Judge of Probate.
| hereby certify that the within mortgage was filed in this office for record on the _ 10th  day of January L1997
at otlock M, and duly record in Volume of Morigages, at page

and examined.

Judge of Probate
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