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MORTGAGE
STATE OF ALABAMA . | KNOW ALL MEN 8Y THESE PRESENTS: That Wheress,
COUNTY__SHF]| RY —

PAUL INE SFARS, AND HUSBAND EDWARD SFARS

- —

{hersinafter called "'Mortgagory', whather one or more) & e justly iIndebled to FIRST FAMILY FINANCIAL-SERVICE INC

(harenatter callad “Mortgages’, whether ong o more) in the sum

Dolari

of . THREE THOUSAND THIRTY DOLLARS AND FIGHTY-SIX CF

(% 3030.86 1, Doltars, together with linance chargms as provided in saed Note And Securdy Agresment
sascuted on aven date harewith and payable according 1o the term of s Note And Securty Agreement untit such Note And Security Agresment « Dbl 0 ol Ang
Wheraad, MOrtgagors agrae, in incurring ssid indedtedness. that this mortgage shouid be grven (o secure the prompt paymant thereot

NOW THEREFORE, in consideration of the premises, sawd Mnnmhm qthurs evecuting thys mortgage. do hereby grant, bargain. sall and convey unto the
Mortgages the following describad real estate. sduated in ' County, Stata of Alsbama. o-wrt

COMMENCE AT THE INTERSECTION OF THE SOUTH RIGHT-OF -WAY OF AN ALLEY AND THE WEST RIGHT-OF -WAY
OF COUNTY 20AD NUMBER 261: THENCE RUN WEST A DISTANCE OF 341.49 FEET ALONG SAID RIGHT-OF -WAY
TO THE POINT OF BEGINNING; THENCE CONTINUE WEST 40 FEET; THENCE SOUTHERLY 270 FEET; THENCE
EAST 4C FEET: THENCE NORTHERLY 257.71 FEET TO THE POINT OF BEGINNING. SITUATED IN SECTION
15, TOWNSHIP 20 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA, AND OTHERWISE DESCRIBED IN DEED
RECORDED IN DEED BOOK 151, PAGE 41 IN THE PROBATE RECORDS, OF SHELBY COUNTY, ALABAMA,

* SUBJECT TO EASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHT OF WAY OF RECORD, IF ANY.
ADDRESS: PLEASE VERIFY., TAX MAP OR PARCEL ID NO. 13-5-15-2-001-036.003.

This mongage and lian shall sacure not only the principal amount harsol bul ali Riture snd subssquant sdvancas to or on behatl of the Mortgagors, whethet
directly or acquired by sasignment, and ilve resl astats hareln described shall be sacurity for such debls to the extent sven in excess Ihermot of the principil smoun
nereo!.

It the Morigager shail sell, lasse or otherwise 1ranster the mortpaged property of any pan thareol, without the prior written coneent of 1the Morgeges. tHw
Morigages shail be authorired 1o deciars at fis oplion all of sny part of such ndebisdness mmediaiely due srvd peyable.

if the within mortgage is a second morigage. than i is Jubordinate 1o 1hat certain prier mortgage as recorded in Vol . 1 Page

. in 1he Otfice ol the Judge of Probata of _ . Counly, Alsbama, bul 1his mortgage is subordinate o said prior mongags onky ko the watent
ot the current balance now due on the debt secured by said prior mortgage. The within morigage will not ba subordinatad to any schvances sacured by he SHOVeE Seac nbed
prior mortgage, If said advances sre made aher today's date Morigagor hareby sgrees not to increass the balance owsd 1hal ts sscured by HRd pHor mortgags |0 Ihe
avenl the within Morigsgor should fall to make any paymanis which bacome due on sald prior morigage, ot shoiukd detault in any of the alhe! lefm4, prowisions nd condi.
tioha of said prior mortgage, then such detsull under the prior mortgage ahall congtiiute » defsult under Ihe lsrms and provisions of the within morigags, ind the MongaQee
herein may. al its oplion, declare the entire indeblednass dus hereunder immadisisly dus and payabie and the within morigage subyect o lorsciosure The Morigagee
herein may, 81 its oplion, make, on bahall of Morigagor, any such paymants which become due On said prior MOTIGaQE, OF INCUr any such expenses or abligations. on
bahall of Mortgagor, in conneclion with the ssid prior mortgage. in ordar to prevent ihe foreciosure of anid prios morigage. and sH such amounts 30 supended by The
within Martgages on behall ot Morigagor shall become a dedl 10 tha within Morigages, or its assigns. additional 1 The debt hereby secured. and shall be covered by
this morigage, and shali baar interest from date of payment by the within Mortgagee, of its axmgnd. 3t Ihe same metesl rate 8% ihe iIndabtedriess secured hareby and
shall sntitle The wihin Morigages to all of the righis sand remedies proviced haran. including al Martgages's oplion. Ihe nght 1o foreciosure this morigage

The mortgage may be paid 1n el a1 sny time on or before dus date

Said property 13 warsanied fres frem all iIncumbrancas and againsl sny sdverss cloms. sxcepl a3 sinted abOve
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TO HAVE AND TO HOLD the above granted property unto the said MOFIga gee, MOF{EAReR'S SUCCRSIOrS. heirs. and assighs toraver, and for ihe purpose of furthas
sacuring tha paymaent of said indeblsdness, the undersigned agrees 10 paY atl taxes or assessments when impoaed legaity upon said provuses, and shoulks detault be
made in the payment of sama, the said Mortgagee may at Morigagee's option pay off the sama; and to lurther secure savd inabIndness, Hrst abOwvE named
undersigned agrees to keep the improvements on said res! estate insured againsts loss or damaga by fire, lightning and 1ornado for tha tar and raasonable insurabie
value thereat, in companias satisfactory tothe Mortgages. with losE. if any, payabis to 30id MOrtgagea's inlerest may Sppear, and to prompity deirver saxd pohCHe, Or
any renewal of said policies 10 said Mortgagee; then tha said Mortgagee, or as5igns, may at Morigagee s option insurs saxd property 1or sard sum for MO LgRpee s Own
banafit, ihve policy if collected, 1o be credited on said indebtedness. less cost of collacting same; all amount so expended by s21d Morigages 10 Lires, assassmenty o
insurance, shall become a debt to said Mortgagea or assigns, additional to {he debt hereby spacially securad, and shall be covared by this morigage. ard basr nterest
at the same interest rate a3 the indebtadness secured hereby trom date ol paymeni by sad Mortgagee, of BsSIgns, and be al ohce due and payabin

UPON CONDITION, ROWEVER, thal if the sad Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns for any amounts Mortgsges may
have sxpended, then this conveyance 1o be null and void; but should defauit be made 5 the payment ol any sum expsnded by the said Mortgagee or #3igns. or should
said indabladness hereby secured. or any part thereol, or the interest thereon, reman unpawd at matunty. or should the interest of seid Mortigagee or assggns in i

bacome endangered by reason of the entorcement of any priot lan of incumbrance thereon, so 4s to andanger the debt hersby secured, 1hen 1n any one of
said svents, the whoie ol waid indabtedness hereby secured shall at once bacome due and payabla, and this mortgage shall be subject to foreciosure &3 now prov ]
by law in case of past dus mortgages. and the said Morigages, agenis or assigns, shall be authorized to take possession of the premises hereby conveyed, but with or
without first taking possassion, after giving thirly days' notice. by publishing once a waak for three consecurive weaks. the time, place snd tarms of wrle, by
publication in some newipape publishad in said County and Siate, sell the same i Igta or parcals or en Masse a5 Mortgages, sgents or assigns desm bestp tronl of
the Court House door of said County (or the division therecf), where said property 1s located. at public outcry. to the highest bidder for cash. and apply 1he Droceecs
of the sale: First, o the sxpanse ol pdvertising, 3slling and conveying incluthng such stiorney s taes as are stiowed by law, sacond, 1o 1he payment of sny smounts that
msy have besn expended or that it may then ba nacessary 10 axpand, in paying Insurance, taxes, of other 1ncumbrances, with interest thereon, Third, 10 thie Dayenpnt
ot ssid indebtedness in tull, whaether the sama shall or shail not have fully matured al the date of sad sais, byt no imerest shaill be collected beyond 1he dey of Me,

and Fourth, the balance. it any, to be turned over 10 the seid Mortgagor and undersignad turther agree thet sai) MOrtgages. Agents OF SEIpns may bl 3t st saw and
purchase said property, it the highest bidder therefor

iN WITNESS WHEREOF the undersignaed Mortgagors have hereunto set ther signatures ang seals this___ 23RD

JANUARY 1997 .

sCAUTION — 1T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGNIT”
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e sTaTE oF ___ ALABAMA
____ _SHE| BY COUNTY

___JHE UNDERSIGNED _ . 8 Notary Public in and for ssd County, in said Rata,
hereby certity that ___PALLINE _AND EDWARD SEARS—

whose names ars signed to the foregoing Conveyance, and who are known to me schnowledged before me on this day, thai being wiormed of tha contenta ol the
conveysncs they sxscuted the samae voluntarily on the day the sama Dears date.

Given under my hand and official seal this 23RD day of JANLIARY 1997
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