ETA‘.J;E -E ALABAMA }

-OUNTY OF SHELBY )

REAL ESTATE MORTGAGE f.

FHIS MORTGAGE, made and entecad into on this 13th day of January , 18 97 , by snd between
TANGLEWOOD CORP
harsinafter referrad to as "Mortgagar®) and COLONIAL BANK

hereinafter raferrad toeas “Mortgages”).
thnes
+r

WHEREAS, Mortgegor s justly indebted to Mortgages, and hereby sxecutes this Mortgage to ascurs the payment of £86,625.00
Eighty Six Thousand Six Hundred Twenty Five And 00/100 Dollars
a8 avidenced by promissory note of sven date herewith and payable in sopordence with the terms of sald note.

WHEREAS, Mortgagor may hersafter becoms further indebtad to Mortgeges &3 may be svidenced by promissory note(s} of otharwise, and & s dw
Intent of the parties hereto that this mortgage shall securs any and all iIndabtednassies of Mortgager to Mortgages, whether now exigting or haresfier
arising, dus or to becoms due, absclute or contingent, Kquidated or uniquidsted, direct or indirect, and this mortgage is to secure hat only the
indebtedness svidsnced by the note hersinabove specificaily referred 10, but sny and all other debts, obligations or Hebilities of Mortgagor to Morigages,
now existing or hereafter srising, and any and all sxtensions or renswals of same, or any pat thersof, whather avidenced by Aota opan SCODUM,
endorsemert, guaranmy, pledges or otherwise.

NOW, THEREFORE, Mortgegor and all othars executing this mortgage, in consideration of the premises, and to securs the piyment of ssid
indebtedness evidenced by note hersinabove specifically referred to, and any and all other indebtedneseias] dus or to becoma dus a3 hersinsbove
generally raferred to, and tha compllance with sll of the covenants and stipulations hersin contsined, has bargained and sold, and doss hareby gramt,
bergein, sell, allen, convey, transfer and mortgage umo Mortgeges, its successors and sssigns, the following describad real estste, together with
buildings and improvernants therson (hareinafter somatimes calied the “resl astate” or the *mortgaged roal satate”), lying and baing situsted

in the County of SHELBY , State of Alsbama, and more particulerly described as folt wis, 10-wit:
LOT 129, ACCORDING TO THE AMENDED MAP OF AMBERLEY WOODS, 5TH

SECTOR, AS RECORDED IN MAP BOOK 21 PAGE 102 IN THE PROBATE

OFFICE OF SHELEBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA.

inst % 1997-0864<

AZ
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10289 *
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togather with all awards recsived through sminent domain, and paymants upon sny insurance policies covering the real sstate, snd sl riphts, privileges,
tenarmants, and appurtenances thersunto belonging or in anywise spperisining t0 said real setate Including sasemens and rights-of-way appurtenant
therato and all gas, steam, slectric and other heating. cooling and lighting apparatus, elevetors, iceboxes, plumbing, stoves, doors and other fixtures
sppertaining to the real extate and improvemants locatad thaveon, all of which shall be deamed reaity and conveyed by this morguge.

TO HAVE AND TO HOLD the real sstate, and esvery part thereof, unto Mortgages, ts successors and ansigns forever. And Mortgage r covenants
with Mortgages that It la lawfully asized of the real astate in fee simpls and has a good right 10 selt and convey the same as aloressid: that the rast
astste i3 frae of all ancumbrances axcept as herein set out, and Mortgagor will warrant snd forever dafend the title to the real satate unto Morgages.
its successars and assigns, against the lawful claims of all parsons whomaasver,

THIS MoRTGAQE IS MADE, howsver, subject to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay the sskd indebtednessi{es) ssoured hersby and intarest thereon when and ss it {thay) shall become cvue whethet in
courss or under any condition, covenant or agrssment herein contained, together with any other indebtedness(es) which Mortgagor ryway owe 1o
Morigages, it baing further agreed that any statement, any note or oblipation thet is secured by this mortgage shall be conclusive svidence ol such fact.

2. {(a) That Morigagor shall provids, maintain and dativer to Mortgeges policies of firs insursnce (with extended coversge). and such ol vir insurance
a8 Mortgages may from time 10 tima require In companias, form, types, and amounts, snd shall assign, with sndorsements setisfactory . Mortgages.
and dslivar tuo Mortgages with mortgages clsusss satisfactory to Mortgegee all insurance policles of any kind of In any amount Now o hars after issued
with respact 1o the real astate. Not lster than the first day following the sxpiration date of any snd al such insurance policies and at any thmae upon
raguaat of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issued by Insursnce companies satisfactory to Morntgages showing
that the an'unt and type of Insurance required by Mortgages harsundar is in effect. All ranewal policies, with pramioms paid, shall be dalivared to
Mortgages at laast thirty (30) days befora the axpirstion of the old policias. If any insurance, or any part theceof, shall expire,
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of ba withdrawn or becoms void or unsafs by M ‘s breach of any condition thersol, or become vold or unsale by reasen of thy feilsre

Impairment of the capital of any company by which the insurence may then be carvied raaaon whetever rmsranes ehall m
unsatisfact to Morigages, Mortgagor ahall procure and defiver 1o Hurtnl‘;u new : t: e oromi o o
foils to procdre and deliver such new insurance, Mortgages may, but shall not

be W‘Oﬁ: ahall
reimburse Mortgages all such costs experded with intersst on such advancs st forth note secured hereby. Mortgegor
immadiate notice in writing to Mortgagee of any loss, injury or dnumm atfecting ﬂ‘:'rr:m real m oaused by any cluld'lv of OCOLNTENOS m
power is hateby confarrad on Mﬂﬂﬂblﬂ" to sattle and compromise claims under all policies and te demand, recsive, end receipt for ol monies ‘

Paysbls thereunder and to assign absolutely sll policiss to any holder of the nots or to
this mortgagee and sacurity agrasment or other transfer of Hﬁ e T o rataon ¢ the :I‘III of the resl estate in the svent of the lorsciomwy

of loas covared by any of the policies of insurance herain referred to, sach individuasl insuranNce company concemed is hereby suthorized snd directed 1o

make payment for such loss directly to the Morigeges instead of to the Morigages jointly nsurance procesds, sfter
deducting all costs of collection, Including reasonabie Eﬂnrmw‘ foss, may be h'r?: o t ite oplh;'l..r:l:-u & Dayment on account of
tha Indabtedness{es), securesd heraby, whethsr or not then due or ayable, or towsrd the reoonatruction, repair, of alteration of the real
estate, elther to the portion thersof by which sald loss was lu-.rtarrmfnrr any othar portion thersof,

{b} That tegether with and in addition to the month m of prinoipsl and interest, on dete
payable undes the terms of the note sscured hereby, ﬁm It rud by Mort ..l::lll ;“mu with
account, a sum egqual 1o one-twalfth (1/12) of the yearly taxes snd sssessments um.mw be levied againat the
priority over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the premiuma for ineurance that will become due and payebie
renew the insurance on the res! astate for coverage loss by fire or auch ugl'\:zsmd N remsonably be requived by the Wﬂm
smount of such taxes, sssessments, ground rents, and premiums when unknown, shall be oninm by the Mortgages. i the amours of it
shall excead at any time the amoumt deemed nacessay by tha Mortgeges to provide for the of taxes, sessssments, ground rems snd
insursnce premiums as thay fall dus, such excess shall be repaid to Mortgegor or credited to Mortgagor as Mot may determine.  tha amount of
the funds heid shall not be sufficient at sny time to pay taxss, sasesgmants, ground rents, and ineuranos prem a8 y foll due, Morgagor shalt

pay to Mortgages any amount necessaiy to make up the deficiency upon notice from Mortgagee to Mmm FECILOS ymant thetso!. U
payment in full of all sums sscured by this mortgage, IMnrtulgn shall promptly refund to Mortgagor any funda : tea pa Fen

:
i
i
i
i

i

(c) That Mortgagor shall pay and discharge as the same bescome dus all taxes and asssssments that may aacrue, be levied. or the
raal astate or any part thereof, which mnvt or becoma a Hen prior to this mo:?m or have priority In ' to the hd-btm' “'-":lwm.&
hereby, or upon Mortgsges’s Inteast thersin or upon this mortgege or the indebtedness{es} or svidence of 1] seCired havaby. without
regard 1o any law haratofors or heraafter snacted imposing paymaent of the whole or any {s} tharsof upon Mortgages; upon the sage of eny law
imposing tha payment of the whole or any psrt thersof upon Morigages or upoh the ra ng by an appeafiate court of competent hurisdiction that the
undertaking by Mortgegor 1o pay such taxss is legally incpecative, then the indebtednessiss} secured hereby without deduction shall, at the option of
Mortgagee, becoma immedistely dus and payabls, notwithstanding anything contained in this morigage of any law heretolore snactad; and Mortgagos
shall not suffer or permit any such taxes on the askl real estate to becoms or ramain delinquent or permit any part thersaf or any interest therein to be
sol¢ for any taxes or amsessments; and further ehall furnish annually to Mortgagss, prior to the dats when they become delinquent certificates or
recaipts of the proper officas showing full paymant of all such texes and assessmants.

3. That the real astate and the improvements thereon shall ba kept in good condition and no wasts committed of pearmitted therson.

4, That no bulldln% or other improvemsnt on the resl eststs shall be structuralty sitered, removed or demolished. without the MOrtgages's prioe
written consant, nor shall any fixture or chattel covered by this mortgage and adaptsd 1o the proper use and enjoyrent of the real sstate be removed at
any time without like consent unisss actually replaced by an article of squai aultabllity owned by Mortgagor. in the svent of any breach of this covenant

the Mortgages may, in sddition to any other rights or remadiss, at any time tharaafter, the whole of the (ns) secured hereby
immediataly due and payable.

6. That Mortgagor agress that the indsbiednassiss} hareby secursd shall at once becoms dus and and this mortgage to forsclosurs
as provided for herein, at the option of holder hereof, when and if any statement of Hen is filed under ststutes of Alabama relating to the kers ol

machanics and materialmen, without regerd to form and contents of such statement, and without regard 10 the existence or nonexistence of the dabt,
or any part thareo!, or of the lien, on ch auch statemant is based.

8. That Mortgagor shall comply with ail statutea, ordinances, regulations and laws promuligated by sny governmental entity ae dichion
over the raal astate and any and all legal requirsments shall be fully complied with by Mortg lﬂﬂfh by any go ity asserting s

7. That it Mortgagor fails to insurs the resl estate aa hersinabove provided, or 1o pay ail or sny part of the taxes or ssssssments levied. accrued or
assessed upon or against the resl estate or the indebtadnassi{es} secured hersby, or any interest of ortgages in aithar, or Teils to pay immediataly and
discharge any and all ifans, dabts, and/or charges which mbﬁht become lians suparior to the lisn of this morigeage, Mortgages may, at its option, nsure
the real estate and/or pay sald taxes, asssssmants, dsbts, lisns and/or charges and any money which Mortg shall have s0 pald shall conatitute a
dabt to Mortgages additional to the indebtednessies) secured hereby; shall g: secursd by this mortgage; bear the In- terest set Gt In the note
herainabove rafarred to from dste pald or incurred; and, at the option of Mortgagee, shall be immediately dus and payable.

o

8. That Mortgagor agreea that no delay or feilure of Mortgages to sxerciss sny option to declece the maturity of sny indebtsdnassias) secwad by
this mortgags, shall be taken or desmed as & waiver of its right 10 exarciss such option, or to declars such forfeiture, sither as to sty past or present
default, and it is further agresd that no terms or conditions contalned In this mortgage cen be waived, sitersd or chenged except ss svidenced in
writing, signed by the Mortgager and by the holder hersof; and the procursment of nsurance or the payment of taxes or other lisna, debts or charges
by Mortgaguo ahall not be taken or construed as & walver of Ita right to declars the maturity of the indebtednsss{es) hersby sscured by resson of the
failure of Mortgagor to procure such insurance or to pay such taxes, debts. liana ar charges.

9. That if Morigages shall be mada a party to any suit involving the title to the real estate and smpioys an stiornay o reprasent it therein, of i
Mortgages amploys an attorney to asslut in settling or removing any cloud on tha titis to the real satate hereby conveyed that purports to be supenor 1o
the lisn of thia mortgage in any respact, Mortgagor will pay to Mortgages, whan tha sams becomes due, such sttorney’'s fes as may be permitted by
law and as may be reasonable for such services, and if such fes Is paid or Incurred by Mortgages the same shall be sscured by the len of this mortgage
in addition to the indebtsdness{es) securad hareby, angd shall baar intarest from the date it is paid or Incurred at the rate aet out in tha nots Parsinabove
referrad to and ehall be at once dus snd payable.

N |
10. Thet- 3 sxpanaees incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lisn claima or sncumbrances
sought to be fixed upon the real sstate haraby conveyed, whether such claims or sncumbrances be valid or not, shall becoms a part of the
indebtednasa(sa) haraby sacurad,

11. That Mortgagor agrees to pay & ressonable attorney’s fee as may be permitted by law to Mortgagee shoukd the Mortgagee empicy an stiorney
to collact any indebtednassies) sacuwred by this mortgage.

12. That notwithetanding that the assighment of awards hareinabove referred to shall be desmed to be self exscuting, Mortgagor, after the
sllowance of a condemnation claim or awerd, and the sscertzinment of the amount dues thereon, and tha iasuing of a8 warrant by the condemnor for the
payment therdof, shall axecutes, at Mortgages’'s requast, and forthwith deliver to Mortgages, a valid assignment in recordabis form, assigning Bl of such
condamnation claims, awards or damages to Mortgegesa. but not in excess of an amount sufficient to pay, aatisty snd discharga the principsl gsum of
this mortgage and any advances mads Mortgegee as herein provided then remsining unpaid, with interest thecson at the rate lplclf;d ful i, o
tﬂ_u note which this mortgsge secures, to the date of payment, whether such remaining principal sum is then due of not by the terms of said note or of
this mortgage.

13. That i Mnrtﬂ.unr shall makes default in the paymeant of any of ths indsbtadnessies) herelry secured, or in the ﬁ-'formnno- of snvy of the terma of
conditions hereof, Mortgages may proceed to collect tha rent, incoms and profits from the resl estate, sither or without

racaivar; any ronts, income and profite collscted by Mortgages prior to foraciosure of this mortm.:u the oost of collecting the same, inthuding bny
raal estats commission or attornay’s fae incurred, shall ba credited first to advances with therson, then to intersst dus on the principsl
indebtednaan, and tha remainder, i any, to the princlpal debt{s) hereby sacured.

14. That it is further agresed that [f Mortgagor shall fall to pay, or causs 1o be paid, the whole or any portion of the principsl sum, of any instalimen!
of intersat thereon, or any other Indebtedneassaies) the payment of which is hareby secured, as they or any of them matire, sither by lapss of tme or
otharwise, in accordance with the agresments and covenants herein contsined, or should default
materialmen‘s lien, insurance premiumas, taxes or assessmants now, of which may hereafter be, lsvied sgeinst, _
astate, or should default be made in any of the covenants, conditions and agrsamants hersin contained, than and in that event the whole of seid
principal sum, with interest thereon, and sit other indebtednassiss) secured hareby, shell, at the option of tha then halder of seid indebtedrness(est, be
and becoms immeadiately dua and payabls and the holder of the indebtednassies) hersby securad shall have the r to enter upon and take possesson
of the real astata, and sfter, or without, taking such Claonnninn of the samae. sell the mnﬂuai]ld ronl sutate at ic outcry, in front of the courthouss
door of the county wharsin the real sstate is located, to the highast bidder for cash, either 500 of by suctioneer, sfter ficat giving notice ot the
timea, pface, and terms of such sale by publication gnce a weask for thres (3] succasslve weeks in some newspaper published in aaid county, and, vpon
the payrment of the J}urchln monay, the Mortgagas or any person conducting said sale for it is suthorized and smpowered to sxecute t0 the purchase
at said sale a deed to the resl estate so purchased in the name snd on behall of Mort , ohd the cectificats of the holder of the
indebtednass, appointing sald suctionesr to make such sale, shall be prima tacie svidence of in the real sstate, or the of redemption
from this mortgage may be foreclossd by suit in any court of competent jurisdiction as now provided law in the casa of past ages, the
Meortgagae, ar the then holder of the Indebtednessies) hereby secured, may bid at such sale and become the purchaser of the raal sstate H highest
bidder theretore. The procesds of any such sale shall be applisad (a) to the sxpensss inourred in making the ssls and in all prior sfforts to eHect
collection of the indebtedrnessinsl secursd hereby, including a reasonabla attorney’'s fse, o ressonsble ‘ foss, 88 petrmiitied by law lor such
services as may be, or hava been, necessary in any cne or more of the foreclosuwe of this mongage, of the of ssid indebtednessiess), and of
the pursuit of any efforts tharstofore directsd to that end, including, but without limitation to, the defenas of sny proceedings instituted by the
Mortgagor or anyone lisble for said indebtednessies) or interasted in the mortgaged
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resl ox2ate to peevint or delay, by sny means, the sxercise of aaid powsr of sale on the foreciosurs of thia mortgage: (bl to the payment of whatsver
sum & sums Mortgages may have psid out or baooms lisbis to P&y, in carrying out the provigions of . together with intersst thareon: (c}
tuthqpawmntundlmlflcﬂannfnﬂdhﬁ-buﬁmnlmlmmmminnmrﬂm-du to the day of sals and any other
Indebtednessies} secured by this mortgage: and {d} the balance, if any, shall bs paid over to Mortgegor, of Mortoagor's succaesorns or sssigns. In any
event, the purchaser under any forsclosure sale, ss provided harein, shall be under no obligation 10 ses to the proper sppiication of the purchass money.

15. That in the event of the ensctment of sny law by the State of Alsbama, after the dete of this » taducting from the velue of the real
estate for the purposs of taxastion sny len thereon, or imposing eny lHablity upon Mortgages, in respect indebincdness{ss) secured hereby. or
changing in any way the laws now In foroe for the taxstion of mortgages, or debls secursd by . Of tha manner of collection of sny such
taxes. s0 as to affect this mortgage. Mortgagor shall pay sy such obligation imposed on Mortgm and in the svent Mortgegor fails 1o pay

such obligation or is prohibited by law from making such payment, the whole of the principst sum secured by this mortgage, together with the interest
due tharson shall, at the option of Mortgages, without notice to any party, becoms immediately due and paysble.

18. That ahould Mortgagor becoms insolvent or bankrupt; of should a receiver of Mortgagor'a o be appointed; or should Mortgagor
intanticnally damags or attempt to remove any improvements upon said mortgaged real sstate: or should it be Giscoversd sfter the sxscution snd
delivery of this instrument that there ls a defect in the title to of a lisn or encumbrance of sny nature on the resl eatste prior to the Hen haveal. of in
case of an error or defect in the above desoribed note or this instrument or in the exacution or the acknowiedgmaent thersof; or if & homestead claim be
58t up 10 the real astate or any part thersof adverse to this mortgege and if the said Mortgagor shall fail for thirty (20} days aftar demand by the
Mortgages, or other holder or holders of said indebtednesaies), to correct such defects in tha title or to remove any such lisn or encumbrance or

homestead claim, or to correct any sror in said note or this Instrument or its sxecution, then, upon any such default, failure or COMINDANCY, the
Mortgagsee, or other holdar or holders of sald indebtednesaies), or any part thareo!, shall have the option or right, without notice or demand, 10 decisrs
slf of said indebtadnessies) then remaining unpald immaediately due and payable, snd may immediately or at any time therastter forecioss this mortgage
by the powsr of sale hareln contained or by sult, ss such Mortgages, or other holder or holders of said indebtednassies), may slect.

17. That no right, title or interest In of to the mortgaged resi sstats, or any pant thersof, shall ba sold, transferred, rasigned, conveyad, mortgeged
of sncumbared by s lien at any time prior to the payment in full of the indebtadness(es) sacured hersby without first obtaining the prior written consent
and approval of Mortgagee which conssnt and a shall ba within ‘s sole discretion; that In the svent of any n ¢l this proviesion,
the entire unpaid bsiance of the indebtedness{es| sscured hersby, together all intersat theraon, shall become dus and payable immediately at the
option of Mortgages without notice to Mongagor, and shall be recoverable by Mortgages forthwith or at any time therssfter without stay of smecution
or other process and fallure of Mortgagoer to pay all monles to Mortgages securad by this mortgage shall ba an act of defautt entitling Mortgages 1o
forecloss thia mortgage in sccordance with the terms hersof . ' :

18, That it is the intent of the Morigagor and Mortgages to secure any and all indebtednassies) of esld Mortgagor to Mortgsgee, now exis of
hersafter arising, dus or to become due, absolute or co ngent, liquidated or unliquidated, diract or indirect, and this M is imtended and .
secura, not only the indsbtedrness hersinabove cifically referrad to, but also any and all other debts, -obligations snd Ha s of said Mortgagor to
sald Mortgagee, whether now sxisting or her arising, and sny and all extensiona or renewals of same, of m;.prt thersof, st any time befors
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same svidenced by promissory note,
Opan account, endorsemant, QUarenty sgresment, pledge agresment, or otherwise: that it ks expreasty agread that sny indebtedneas st sny tume
securad hereby may be extended, rearranged or renewed and that any part of the sacurity herein describad may be walved or relassed without i
anywise altering, varying or diminishing tha force, sffect or lisn of this mortgage. and this mortgage shall continus as s first Nen on all of the rest sstals
and other property and righta covered hereby snd not exprassly relessed until all sums with interest snd charges hu‘-hl:‘ sacuwied are fully paid, and no
other security now existing or hersafter taken to secure the paymant of said indebtednesaiss) or any part thareot
affected by the execution of this mortgage: and no sscurity subs taken by Mortgages or other hoider or holders of said indebtadness(es) shak n
sny mannsr lmpair or atfect tha securlty given by this mortgage; and akt sacurity for the payment of said iIndebtednessiss! or any part tharsa! ghall be
takan, considersd and heid as cumulstive. “

19. That Mortgagor sgrees for itself and any and all parsons or conoarne clalming by, through or under Mortgagor, that H it or MY Oong Of more of
them shall hold possession of the above deacribed real sstate or sny part thereof subsequent to forsclosure hersunder, it or the 0 hoiding
possoseion shall becoms and ba considerad as tenants at will of the purchaser or purchasers at such foreclosure sale; snd any wnant failing or
refusing to surrender possession upen demand shall be guity of forcible detsiner and shall ba lable to such purchaser or purchasats for reasonsbie
rantal of tha real satate, ard ahall be subject to eviction snd removal, forcibie or otherwiss, with or without process of law, and el damages which may
be sustained by any such tenant as & result thereof baing hersby axprosaly waived,

20. That Mortgagor agresa to faithfully perform all the covenants of the lessor or lendlord under presem and future leasas alfecting the mortgeged
real sstate, and neither do nor neglect, nor permit 1o be dane, anything which may diminish of Impair their valus, or the rents prowvided lor thereln, o
the interest of the lassor or of tha Mortgages therein or thereunder .

21. That Mortgagor shall furnish to Mortgages within Thirty ( 30 | days after the olose of each I
of Mortgegor, such financial records as the holder of this morigage may require including, but not limited to, sn annusl statement of the operation of the
real astate which shall inchude annus! statemaents Remiting the income and expenses, an itemized rent rodl, together with a complete finencial statement
of Mortgagor's assets and lisbilities and Re profit and loss statemnent. Such statement shak be prepared by certified public accountsm scceptable 1o

Mortgages or at Mortgages’s discretion be suppgrted by the affidavit of Mortgsgor. Sald information shall ba given to Mortgages st no expensa o
Mortgagees.

42. That It the indasbtedress svidenced by the note apacifically referred to heralnabove i3 being advanced by Mortgages to Morigagor under the
terms and provisions and in sccordance with a loan agresmaent or construction loan sgresmant {“sgresmant”}, the terma snd provisions ol ssid
agreemant ars hereby incorporated by reference as part of this mortgege as if fully set out hersin, and sny dalasult in the performance of the provisions
thereof, or any contract or agresmant batween Mortgagor and Mortgages, shall constitute a defeult hersunder antiting Morigages to exerciss the
remadies provided harein, Including the right 1o foreclose this morigage in accordance with the terme hereof; that sach FUTURE ADVANCE advanced by

Mortgsges 10 Mortgagor is being advenced in accordance with an agreemant dated Jan. 13, 1997
and is wecured by this mortgage.

23. That in the svent this mortgage is sscond and subordinate to lnr prior mortgage(s) snd in the svent the Mort should felt to make any
payments which bacoms dus on sald prior mortgagais), or should dsfault in eny of the other terms, provisions and condm of sakd prior mortgage(s)
occur, then such defsult under the prior mortgageis) shall constitute an svent of defsult under the terms and provisions of this morigage, snd the
Mortgages harein may, at ita nﬂﬂun, daclare tha sntire Indebtednessies} secured by this martgage immadistely due snd payable and if peyment i not
promptly mads, than declere this mo in default and I'I.I:JQH to foreciosurs, provided that the Mortgagees herein may, at its option, maks, on behs!
of Mortgagor, any such paymemts which bacoma due on sald prior mortgageis), or incur any such expense of obligetions on behalt of Mortgegor, in
connaction with the ea mortgage(s), in order to prevent the foreciosurs of ssid prior mortgageis!, and sl such amounts so axpended by the
within Mortgages on behalf of sald Morigagor shall bacoms a dabt to the Mortgages and shail be secursd by this mortgage and shali bear intersat rom
ths dats of payment at the maximum legal rate of interest from time 10 tima parmitted by the isws of the State of Alabama, snd shall ba »t onca due
1

and paysbis, entitiing the Mortgages to all of the rights and remedies provided herein, including, st Mortgages’s option, tha right to foracioss this
Mortgegs.

24. That provided always that If Mortgagor pays the Indebtednessies} secured by this mortgage, and raimbursss Mortgagee, its successors and
assigns, for any smount it may have expended pursuant to the suthorlzation of this mortgage, including without Hmitstion, sums spent in payrment of
taxes, assessments, insurance or other Nens snd intereat therean, and shall do and perform all other acts and things hersin sgread to be done, this
conveyance shall be null and vold; otherwisae it eheli remain In full force and sffect.

26. That sny promiss made by Mortoﬂor herein to pay money mey be anforoed by a asuit ot law, and the security of this shalt not be
walved thersby, and a8 to such debts the Mortgagor waives sil rights of sxamption under the laws and Constitution of the State of Al and adraan
10 pay as permitted by law & ressonable attorney’s fee for the coflaction thareof.

28. That no delay or tailure of Mortgages to exercise sny option hersin given or reserved shall constitute a waiver of auch oplion or estop
Mortgagese from sfterwards exercising sama or any other option at any tims, and the payment, or contracting to pay, by Mortgages of snything
Mortgagor has harain |Frud to pay shalt not constitute s walver of defsult of Mortgagor in failing to make said payments snd shatl not estop
Morigages tram forsclosing this mortgage on sccount of such failure of Mortgagor.

Z27. That wherever and whenever in this mortgags it shall be required or parmitted that notice or demand be oiven of awved by any party, such

notice o demand shall be given or served, and shall not be dee to have been givan or served unless in writing and forwarded by registered or
certified mail, return receipt requested, addressed a3 follows: | " v e

To Mortgagor: TANGLEWOOD CORP

11038 TOWNHOUSE RD

HELENA, AL 35080

To Mortgages: Colonisl Bank
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28. That singuiar or plural words used hersin to designats the Mortgegor shall bs construed to refer 1o the maker of this' , ond ol

covenants and agreemants hersin contsined shall bind the successors and sssigns of the i -
reserved or secured 1o Mortgagee shall inure to the benefit of its successors and nﬂniﬂm_ Mortgagor, and every option, right and pr hae i

29. That the unenforceabliity or invelidity of sny provision or provislons of thia morigage shall not rendsr any other provision of provisions hersin

E?::ﬂzgdburlr:nfurcnbla or invalid. All rights or remedies of Mortgages hereunder are cumulative and not ahsrnative, and ars in sddition 10 thoes
y law.

IN WITNESS WHEREOF, the undersigned (has} (have] set {ita) {his} {her} {thair} handis) and seal{s]). on the day and yoar firat abowe wrrtten.

WITNESSES: . .
Vi Cen K (SEALS
O TANGLEWOOD CORP
- (SEAL)

. [k aw@%wi/ sens

ITS: VICE PRESIDENT/SECRETARY

_ ISEAL)
LHB/wp
L
inst @ 1997-0R64E
~-0264E
STATE OF Al ABAMA ) pirsB?/ 1997 TI¢F1ED
2 AM CER "
) 10‘ m N

COUNTY ) gL 3t SO

I, the unduriignud, & Notary Public in and for seid County, in said State, hereby certify that

iyl =—y

whose name(s| (ls] {are} signed to the foregoing conveyance and who (is) (are) known 10 me, acknowledged before me on this day that, being Informed
of the contents of the conveyance, (he) ishe) (they) sxecuted the same voluntarity on the day the same beare dats.

Given under my hand and officiat sesl this the day of , 19

STATE OF ALABAMA | }
]
JEFFERSON COUNTY }

, the undarsigned, a Notary Public in and for said County, in esid Stats, harsby certity that REBECCA B. HARRIS

whase name a8 VI(E PRESIDENT/SECRETARY of TANGLEWOOD CORP . ia signed to the foregoing
conveyance and who is known 10 ma, scknowledged balors me on this day thet, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the ssme volunterlly for and as the act of saikd corporation.

19 07

Given undar my hand and official seal this the 13TH day JANUARY

Notary Public

This instrument praparsd by: FELICIA REDD

Colonial Bank

PC BOX 1887
BIRMINGHAM, AL 35201
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