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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on January 23, 1997 . ‘The granior is
KELLIS FIELDS, and wife, Mildred F. Filelds

("Borrower"). This Security Instrument is given 10

COUNTRYWIDE HOME LODANS, INC. :
which is organized and existng under the laws of NEW YORK , ar} whose
address is

156 NORTH LAKE AVENUE. PASADENA, CA 91109 -
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND and 00/100

Dollars (US. $ 108,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccunty
Instrument ("Note"), which provides for monthly payments, with the full debt if not paid earlier, duc and payablc on
February 1, 2027 _This Security Instrumeni secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with intcrest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest. advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Borrower's
covenants and agreemenis under this Socurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey 1o Lender and Lender’s successord and assigns, with power of sale, the following described property locaied in
SHELBY County, Alabama:

LOT 116, ACCORDING TO THE SURVEY OF KENTWO0D, THIRD ADDITION, PHASE ONE,
AS RECORDED IN MAP BOOK 19, PAGE 26, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

The proceeds of this mortgage have been applied to the purchase price of
the property described herein and conveyed simultaneously herewith.

which has the address of 1 27 KENTWOOD TRAIL, ALABASTER {Street, Cityl,
Alabama 35007- ("Property Address™);

[Zip Code]
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| LOAN #: 6817543
| TO HAVE AND TO HOLD this propesty unio { ender and Lender’s successors and assigns, forever, together with all the
improvements now of hereafter erecled on the property, and all casements, appurtenances, and fixtures now or hereafier a part of
the property. All replaccments and additions shall also be covered by this Security Instrument. All of the foregoing is rcfemred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstaw hercby conveyed and has the right o morigage.
grant and convey dhe Property and that the Property is unencumbered, except for encumbrances of record, Bormower warrants and
will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covCNAants with limited
variations by jurisdiction to consutule a uniform sccurity instrument covering real property.

UNIJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debl evidenced by the Note and any prepsyment and lale charges due under the Note.

7. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yoasly taxos
and assessments which may atiain priorily over this Security Instrumeént as a lien on the Propexty: (b) yearly leaschold paymeas
or ground renis on the Property. if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly morigage insurancc premiums, if any; and (N any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of morigage insurance premiums. These ilems are called "Escrow liems.”
Lender may. at any time, collect and hold Funds in an amount not exceed the maximum amount 4 lender for a federalty related
mortgage loan may requirc for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to ime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that apphics w0 the Funds sets a lesses
amount. If so, Lender may, al any ime. collect and hold Funds i1 an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems of
otherwise in accordance with applicable law.

The Funds shall be held in an inslitution whose deposits arc insured by a federal agency, instrumentality, or couty (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the CsCrow account, or ven{ying
the Escrow [tems, unicss Lender pays Borrower interest on the Funds and applicable law permils |_cnder 1o make such a charge.
However, Lender may requirc Borrower 10 pay a one-time¢ charge for an independent real estale ax reporting service uscd by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of applicablc law
requires interest 10 bc paid, Lender shall not be required o pay Borrower any interest or camings on the Funds. Borrowes and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit 10 the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd Lo be held by applicable law, Lender shall account o Bormower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any umc 18
not sulficicnt to pay the Escrow liems when due, Lender may so notify Borrowes in writing, and, in such casc Borrower shall pay
v Lender the amount necessary to make up the deliciency. Borrower shall make up the deficicncy in no morc than twelve
monthly payments, at Lender’s sole discretion.

Upon payment il full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisiuon of sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against thc sums secured by Lhis
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applicd. first, o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2.
third. to interest duc; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1xcs, asscssments, charges, fines and iMpositions aiributable 0 the Property
which may atiain prionty over this Security Instrument, and leaschold payments Or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on tme directly o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph. 1f
Rorrower makes these payments directly, Borrower shall prompuy furnish 10 Lender receipts cvidencing the payments.

Borrower shall promFtly discharge any lien which has priority over this Securily Instrument unless Borrowcr. (a) agrees In
writing 10 the payment of the obligation securcd by the lien in 2 mannes acceptable 0 Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie o prevent the
enforcement of the lien; or (c) securcs from the holder of the licn an agreement satisfactory 10 Lender subordinating the lien 1O
this Sccurity Instrumenl, if Leander determnines that any past of the Property is subject 10 A lien which may atiain prionty over this
Security Instrument, Lender may give Bomower & notice identifying the hen. Borrowcer shall satisly the licn or lake One of morc
of the aclions sci forth above within 10 days of the giving of noticc. Corm 3001 9
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LOAN #: 6817543

& Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hereafier erecied on the Propetty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing Lthe insurance shall be chosen by Bormower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protegl Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Bnmwauumiuagreemwﬁﬁng,msurmpmceedsshaﬂbcappﬁcdmmlﬁmwreplirufthc
Property damaged, if the restoration OF repair is economically feasible and Lender's security is not lessened. If the restoration of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethez or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or does not answes within 30 daysanm&mlﬂﬁammmemmmmiuthﬂend 10 seitle a claim, then
Lender may cnlluclﬂwinsumnc:pmceods.Lcndermyuscmcpmceodsmrcpuhnnmmﬂumpa‘ry or to pay sums secured
by this Security Instrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {0 principal shall not extend or postponc
the due date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments, IF under
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and procecds resulting from damage 0 the
Property prior o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediaicly
prior o the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aficr the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at Jeast one yecar afier the
date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unicss
cxlenuating circumstances exist which are beyond Barrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, of commil wasic on the Property. Borrower shall be in default if any forfesture acton of
proceeding, whether civil or criminal, is begun (hat in Lender's good faith judgment could result in forfeiture of the Propeny of
otherwise materially impair the lien created by this Security Instrument ot Lender's securily interest. Bormower may curc such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bormower’s interest in the Propenty of other material impairment of
the lien created by this Security Instrument o Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or (nACCUrale information or statements 1o Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including. but not limiled o, representations
concerning Bormower's ocCupancy of the Property as a priscipal readence. If this Security Instrument is on & leanschold, Borrower
shall comply with all the provisions of the lease. if Borrower acquires fee titie 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in wriung,

= protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrumenl, of there is a legal proceeding thal may significandy affect Lender's rights in the Property (such as 8
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforce laws o regulaiions), then Lender may do and pay
{or whatever is necessary {0 protect the value of the Property and Lender's rights in the Property. Lender's aclions may include
paying any sums gscured by a lien which has priority over this Security Instrumenl, appearing in court, paying reasonable
atlorneys’ fees and cniering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
instrument. Unless Borrower and Lender agree to other 1&rms of payment, thesc amounts shall bear interest from the dawe of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Morigage Insurance. If Lender required mortigage insurance as a condition of making thc loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender 1apses or CEascs o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent t0 the MOrgage INSUrance previously in effect, al a cost substantially equivalent o the
cost 1o Borrower of the morigage INSUrance previously in effect, from an alternalc morigage insurer spproved by Lender. 1t
substantially cquivalent morigage inSUrance CovErage is nol available, Borrower shall pay to Lender each month a sum equal t0
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsod Of ceased (o
be in cffect. Lender will accepl, use and rewain these payments as a joss rescrve in lieu of morigage insurance. Loss rescrve
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LOAN #: 6817543
payments may no longer be required, at the option of Lender, if mortgage insurance COverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the
premiums required 1o maintain morigage insurance in effect, or Lo provide a loss reserve, until the requirement for morigage
‘nsurance ends in accordance with any wnitlen agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ak the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asgignod and
shall be paid to Lender.

In the event of a total taking of the Properny, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial waking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the swns secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the 10tal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property i iately belore the
taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the laking, unias
Borrower and Lender otherwise agre< in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, of if, after notice by Lender o Borrower that the condemnor offers 0 make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, pither Lo restoration or repair of the Property of 10 the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend OF POsStpoONc
the due date of the monthly paymenis referred to in paragraphs 1 and 2 of change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lender (0 8Ny SUCCESSOT In Interest of Borrower shall
not operate to release the liability of the original Borrower of Borrower's Successors in interest. Lender shall not be required W
commence proceedings against any Successor i interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower Of Borrower's SuCcessons
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preciude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of Uus
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of

h 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o MOrgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insgrument, (b) is noi personally obligaied o pay the sums
secured by (his Security Instrument, and (c) agrees that Lender and any other Borrower may agrec w extend, modify, forbear or
make any accommeodations with regard o the terms of this Security Insirument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily insoument is subject o 8 law which scls maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges colleciad or o be collected in connecuon with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Bomrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymenl without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il
by first class mail unless applicable law requires use of another method. The notice shall be direcied w0 the Property Address of
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 0 Borrower or Lender when given as provided n this paragraph.

1%, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic arc declared 10
he severable.
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LOAN #: 6817543

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Propertfy or # Beneficial Interest in Borrower, if all or any pan of the Property or any inlerest in it is
sold or mfmeq {or if a benelicial interest in Bomrower is sold or transferred and Borrower is not a natural ) withoul
Lender's prior written consent, Lender may, at ils option, requirc immediate payment in full of all sums secured E this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of |L: daue of this
Security Instrument.

If Lender exexgjses this olﬁuun, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nouce is delivered or mailed within which Bormrower musi pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigbt to Reinstate. If Borower meeis certain conditions, Bomrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securt
Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: () pays Lender |I7
sums which then would be due under this Security Instrument &nd the Note as if no acceleration had occ - (b) cures any
default of any other covenanis or agrecments; (c) pays all exponscs incurred in enforcing this Security Instument, including. but
not limited 1o, reasonable attorneys’ foes; and (d) takes such action a8 Lender may reasonably require to assurce that the lien of this
Security Insgument, Lender's rights in the Property and Bomower's obligation 10 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secuned
hereby shall remain fully effecuve as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with thiss Secunty
Instument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument. There also may be one of
more changes of the Loan Servicer anrelated to a sale of the Note. If there is 8 change of the Loan Servicer, Borrowers will be
given writien notice of the change in accordance with paragraph 14 above and licable law. The notice will stale the name and
address of the new Loan Servicer and the address 1 which payments should be made. The notice will also contain any othes
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause of pemmit the presence, use, disposal, storage, Of reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding 1wo Senlences shall not apply o the presence, use, Of SIOrage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropnate (O normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, clam, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmenal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any l-Igawdnus Substance affacting the Property is nocessary, Borrower shall promptly take
neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsSlANCES by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pemoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials, As used in
this hZU.“EnvhnnmmulLaw"mmsfedﬂaihwsmdhwsnfmejmisdicmﬂwhucﬂwmwismﬂdmm
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as {follows:

21. Accelerstion; Remedies. Lender'shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b} the action required to cure the default; {c)
a date, not less than )0 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the suma secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of 2 default or any other defemse of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, Gt #s
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable taw. Lender shall be eatithed to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not timited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manser provided jn
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & Rewspaper publisbed In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower COVenants and agrees
that the proceeds of the sale shall be appiied in the following order: (n) to all expenses of the sale, including, but ot
timited to, reasonable attorneys’ fees: (b) to all sums secured by this Secarity Instrument; and {(c) any exceas 10 the person
or persons legally entitled to it.

23 Release. Upon payment of all sums secured by this Security Instrument, 1 ender shall release this Security Instrument 0 ’
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but '
only if the fee is paid 1o a third pasty for services rendered andthccharghgufthefeei:pmuimd under applicable law.

3. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with (his

Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and ghall amend and supplement
the covenants and agre¢ments of this Security Instrument as if the rider(s) were a part of this Security Insgumenl. ‘

[Check applicable box(es)]

X | Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rides Second Home Rider
V.A. Rider Other(s) [specify]

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses: .
W (Secal}

KELLIS FIELDS -Borrowet
F Fecttd (Seal)
Mildred F. Fields -Borvowet
(Scal) {Seal)
-Bofrower -Bormowes
STATE OF ALABAMA, Jefferson  County ss:
On this 23rd day of January, 1997 '], the undersigned

_a Notary Public in ang nranidmumyandinuidm.huebywﬁfyﬂm
Kellis Fields and wife, Mildred ¥. Filelds

signed 10 the
foregoing conveyance, and who  are known 0 m fore me thal, being informed of the conicms
of the conveyance, the y executed the same volup act on the day the same bears dsic
Given under my hand and seal of office this 21 1997
My Commission Expires: 2/23/00 ;
Jr.
This instrument was prepared by D. SMITH
Form 3001 /80
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Birmingham, Alabama 315226
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COUNTRYWIDE HOME LOANS, INC.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i« made this 23rd day of January . 1997, and
gage, Deed of

is incorporated into and shall be deemed to amend and supplement the Mort
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
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LOAN ff: 6817543

" COUNTRYWIDE HOME LOANS, INC.

(the "Borrowcr") to secure Borrower’s Adjustable Rate Note (the "Note") to

(the "Lender") of the same date and covering the property described in the Security Instrument

and located at:
127 KENTNOOD TRAIL
ALABASTER AL, 35007 -

BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.875 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of January 2000 , and on
which my interest rate could change 1s

that day every 12th month thereafter. Each date on
called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest

vIndex" is the weekly average yield on United States Tre
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before each Change Date is called the "Current Index.
If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable informa :on. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new 1nterest ratc by adding

"TWO & THREE-QUARTERS percentage points ( 2. 750 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of

Form 3111 10/95
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LOAN #: 6817543

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

- (D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
8.875 % or less than 4. 875p %. Thereafter, my interest rate will neven be
increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months. My interest rate will
‘never be greater than 12.875  %.

(E) Effective Date of Changes"

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the ttle and telephone
number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or wansferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior wrntten
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law"as of the date of this Security Instrument. Lender also shall not

| Form 3111 1?:‘95
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LOAN §f: 6817543

exercise this option if: (a) Borrower causes to be submitted to Lender information required by
I ender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securnty
Instrument is acceptable to Lender.

" To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferce
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Secunty Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

‘Borrower notice of acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

Form 3111 1?!95
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

K L M (Seal

KELLIS FIELDS

T ddtedt A At ) (Seal)

Mildred F. Fields -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

m-azzu @sosy  CHL (11/96) Page 5o § Form 3111 10/95
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