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MORTGAGE

THIS MORTGAGE IS between H & T Home Builders, Inc., whose address is P. 0. Box 218, Mulga, AL 35118
{referred to below as "Grantor™}); and Reglons Bank, whose addrass is 2964 Petham Parkway, Pelham, AL 36124
{referred to below as "Lender™).

GRANT OF MORTGAQE. For valuable consideration, Grantor mortgages, grants. bargains, sells and conveys to Lender sll of Granior's nght,
title, and interest in snd to the following denscribed real proparty, togethar with all axisting or subssquantly erscted or aftixed buwidings.
improvemants snd fixtures; all sasemants, righte of way, and appurtenances; s/l water, watar rights, watercourses and ditch rights (including
stock in utilities with ditch or Irrigation rights); and all othar rights, royaities, and profits reisting to the real property, including without imitation
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State ot Alabama (the "Real Property™}:

Lots 8,9,12.14 and 15, according to the Survey of Stonshavan as recorded in Map Book 21 page 26 in the
Probate Office of Shelby County, Alabama; being situated in Shelby County.Alabama.

The proceeds of this loan have besn applled on the purchase price of the property described
herein conveyed to mortgagor simultansousty herewith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. O. Box 219, Muigs, AL 35718. The Real Property tax
idantification number is 13-8-23-4-001-002.003, 13-8-23-4-001-002, 13-6-23-1-001-017, 13-6-23-1-002031, 13.8-23.1-002-031.002,
13-8-23.1.002-031.001 amd 13-8-23-3-000-083.

Grantor presantly assigns to Lendar all of Grantor's right, title, and interast in and to all lesasa of the Property and all Hents from the Property.
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following worda shall have tha following mesanings when used In this Mortgage. Terma not otherwise defined in this
Martgags shall have the meanings attributed to such tarme in the Uniform Commercial Code. AH references to doilar amounts shall mean
amounts in lawful money of the United States of America.

Qrantor. The word "Grantor” meana H,& T Homa Bullders, Inc.. The Grantor is the maortgagor under this Morigsge.

Guarentor. The word "Gusrantor® means and inciudes without limitation each end all of the guarantors, sureties, and accommodation
partles in connectlon with the Indabtadness.

improvements. The word "“improvements” maeans and includes without limitation all existing sand future IMprovements, bnsikdings.,
atructures, mobile homas affixed on the Rasl Property, facilities, additions, raplacements and other construction on the Real Property.

indebtednass. Tha ward "Indabtadriass”™ means all principal and intersst payable under the Note and any amounts axpended or sdvanced
by Lender tc discharge obligetions of Grantor or expenses Incurred by Lender to enforce obligations of Grentor under this Morgage.
together with Interest on such smounts as provided in this Mortgage. In addition to the Nots, the word “Indebtedness” includes all
obligations, debts and llabllities, plus interest thereon, of Grantor to Lender, or sny ane of more of them, as wall as ali claima by Lender
againat Grantor, or any one or more af them, whether now existing or hersafter arising, whathes related or unrelated to the purpocse of the
Note, whether voluntary or otherwise, whether dus or nat due, absalute or contingent, liquidated or unliquidated snd whether Grentor may
ba liable individuslly or jointly with others, whether obligatad as guarantor or otherwiss. snd whether recovery upon such Indebledndss may
be ar hereafter may bacome barred by any ststute of limitstions. and whether such Indebtednasa may be or heresiter may becoma
otharwise unenforceabls,

Lendsr. The word "Lander™ maans Regions Bank, its successors and assigns. The Lender is the morigagee undar this Mortgage.

Mortgage. The word "Mortgege” means this Mortgage between Grantor and Lender, ond includes without limitation sl assignments and
pscurity interast provisions relating to the Personal Proparty srxd Rents.

Note. The word "Nota™ means the promigsory note or cradit agreement datad Januery 18, 1897, In the original principal amount

of $119,800.00 from Grontor to Lender, together with all renewais of, extensions of, modifications of, rafinancings of, consolidations
of, and substitutions for the promissory note or agrasment. NOTICE TO GRANTOR: THE NOTE CONTAINSG A VARIADLE INTEREST RATE.

Personal Property. Tha words ~“Parsonal Property” mean ol squipment, fixturas, and other articlos of personat property now or heresher
owned by Grantor, and now of haraaftar attached or atfixed 10 the Real Property; together with ail accesaions, parts. and additions to, sl
replacements of, and all substitutions for, any of such proparty; and together with all proceads (inchuding without limitation all ineuranca
proceads and refunde of premiuma) from eny sale or othar disposition ot the Property.

Property. The word "Property" means collactively the Resl Property and the Parsonal Property.
Real Property. The worda “Real Proparty”™ mean the property, interests and rights describad above in the "Grant of Mortgege™ section.

Aslated Documents. The worde “Relatad Documents™ mean and include without limitation all promissory noten. credit agresmenits. losn
agreements, anvironmantal agreemants, guaranties, eecurity agreements, mortgagas, deeds ol trust, and sl othar instrumants, sgresmants
and documsnts, whathar now or hereattar axisting, sxecutad in connection with the Indebtednass.

Rents. The word "Rents” means all present and future rants, revenues, income, issues, roysities, profits, and othar benefits derived from
tha Property.

THMIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgsge, Grantor shall pay to Lender all amounts sacurad by ths
Morigage as they becoms due, snd shall strictly perform sl of Grantor’'s obligations under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Propenty shall be gavarned by
the following provisions:

Fossession and Use. Until in default, Grantor may remain in posssssion snd control of and operate and mandge the Property and collect
the Ranta from ths Property.

Duty to Maintain. Grantor shs!l maintain the Property in tenantable condition and promptly parfarm all rapairs. replacements, and
malntenanca necasaary to praserve its value.
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this Mortgage, ahall have the same meanings as set forth in the Comprehensive Environmenta! Response, Compensation. and Lisbility Act
of 1980, as amendsd, 42 U.5.C. Section 9801, et seq. ("CERCLA"}, the Suparfund Amendmants and Reauthorization Act of 1986, Pub. L.
No. 99-499 ["SARA"}, the Hazardous Materiale Transportetion Act, 48 U.S5.C. Section 1801, ot s8q.. 1he Resourca Conservation and
Recovery Act, 42 U.5.C. Section 8901, st seq., or othes applicable state or Federel lawa, rulea, or regulations sdopted pursusnt to any of
the foregoing. The tarms "hezardous waste” and "hazerdous substance” shall slso Include, without limitation, petroleumn and patroleum
by-products or any fraction thersof and asbestos. Grantor represents and warrants to Lender thet: {a} During the period of Grantar's
ownership of the Proparty, there has been no use, genaration, manutacture, atorage, reatment, disposai, release of thvaatoned reloass of
any hazardous waste or substanca by any person on, undes, sbout or from the Property; (b} Grantor has no knowledpe ot. oc resson 1o
believe that there has been, axcept as previously disclosed to and acknowledged by Lender in writing, (i} any use, genaretion
manutacture, storage, treatment, disposal, release, or threatened release of any hazardous waate or substance on. under. about or from the
Property by any prior owners or occupants of the Property or (i} any actual or threatened litigation or cleims of any kind by sny parson
relating to such matters: and {c) Except as praviously disciosad to and acknowledged by Lender in wriling, (] neither rantor not any
tenant, contractor, agent or other autharlzad user of the Property shall use, generate, manulacture, atore, treat, dispose cf, or relaase any
hazardous waste or subatance on, under, about or from the Property and (i} any such activity shaft be conducted In compiiance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation thosa lawe, regulations, and ordinances
describad above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
axpange, as Lender may deem appropriate to detarmine compliance of the Property with this section of tha Moarigage, Any inspachons ar
testa made by Lender shell be tor Lender's purposes only and shall not be conatrued to create any respantibility or habilily on the part of
Lender to Grantor or to any other person. The representations and warranties contalned herein sre based on Grantor's due dikgencs in
invastigating the Property for hezsrdous waste and hazardous aubstances. Grantor hereby {a) releases and waives any future clims
agsinst Lender for indermnnity or contribution in the event Grantor becomes iable for clesnup or othet coats undar any such Iswe. and (b
agrees to indemnify and hoid harmiess Lender againat any and all claims, losaes, Habllities, damagaes, penaltivs, and expanses which Landaer
may directly or indirectly sustein or suffer resulting from a breach of this section of the Mortgage or a3 a consequence of any use.
genaration, manufacturs, storage, disposal, release or threatensed relaase occurring prior to Grantor's cwnership or intarast in the Proparty.
whather or not the same wae or should have baan known to Grantor. The provisions of this section of the Morigege. including the
obligation to indemnity, shall survive the payment of the Indebtedness snd the sstiefaction and reconveyance of the lien ol this Mortgaga
and shall not be sffected by Lender’'s acquisition of any interest in tha Property, whether by foreclosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutier any stripping of or wasts on or o
the Property or any portien of the Property. Without limiting the generality of the foregoing, Grantor will not remavae, or gerant tn any Othae
party the right to ramove, any timber, minerals {including oil and gasl, soil. graval or rock products without the prlor writlen conagnt of
Lendar.

Removal of Improvements. Grantor ghall not demolish or remove any Improvements from the Real Propernty without ths prior written
consent of Lender. As a condition to the rempval of any Improvemaents, Lender may require Grantor to make arrangements satislactory to
Lender to replace such Improvements with improvements of at least equal velua.

Lender’s Right to Enter. Lender and ite sgents and representatives may enter upon the Raal Property st all reasonable timas 10 attend to
Lendar’s interests and to inspact the Property for purposes of Grantor's compliance with the terrme and conditions of this Mortgsge.

Compliance with Governmantal Requiremaents. Grantor shall promptly comply with all laws, grdinancas, and regulations, now or bareaiter
in effect, of all governmental authoritias applicable to the uae or occupancy of the Froperty. including without limitation, the Amerncann
With Disabilities Act. Grantor may contest in good falth any such law, ordinance, or reguistion and withhold comphsnce dunng any
proceeding, including sppropriste appeals, so long as Grantor has notified Lander In writing prior to doing so and so long a8, in Lendar'n
sole opinion, Lender’s Intereste in the Property are not jeopardized. Lender may requirg Grantos 1o post adeguata sacurity of & aurety bond,
reasonably satistactory to Lendar, to protect Lender's interest.

Duty to Protect. Grantor agreas neither to abandon nor teave unattended the Property. Grantor shall do all other acts, in addition to thosn
acts set forth sbove in this section. which from the character and use of tha Property are reasonably necassary to protect ang prasarva the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and payable all sums secured by this Morigage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or sany interes! in the Real Property. A
»sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; ww o thr
voluntary or involuntary: whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, laasahold interest with a
term graater than three {3} years, lsase-option contract, or by sale, assignmant. or tranafer of any benaficial interest in ar to any land trust
holding titie to the Real Property, or by any other method of conveyance of Resl Property intaraat. If any Qrantor is 8 corporation, partnerafup or
limited liability company, transfer siso includea any change in cwnership of more than twanty-1lve percent (25%; of tha voting stock, partnarshup
intereste or limitad lisbility company interests, as the case may bs, of Grantor. However, this option shall not be exarciaed by Lender it such
pxarcise |8 prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provieions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in alt events prior to delinquency) all taxes, payroll taxea. specini iaxes. assessmants, watar
charges snd sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or tor
services randerad or material furnished to tha Property. Grantor shall maintain the Propaerty tree of sll liens having priority over or squal 1o
the intereat of Lander under this Mortgage, except for the lian of taxes and sssessments not due, snd excapt as otherwise provided in 1ha
tollowling paragraph.

Hight To Contest. Grantor may withhold payment of any tax, adsessment, of claim in connection with & good taith dispute over the
obligation to pey, so long as Lender's interest in the Property is not jsopardized,  a lien arises or ia filed as a result n! nonpayment,
Grantor shall within tifteen {15) daye atter the lien arisas or, it a lien is filed, within fittaen {15) days atter Grantor has notice of the hhng,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate aurety bond or other securty
satisfactory to Lender in an amount suttficient to discharge the lien plus any costs and attorneys’ fees or other charges that could sccrue as
a rapult of 8 foreciosure or sale under the lien. In any contest, Grantar shall detend itselt and Lander and shall satisfy any adverse judgment
batore anforcemant sgainst the Property. Grantor shall name Lender as an additional obligee under any guraty bond furnished n the
contest procaedings.

Evidence of Paymant. Grentor shall upon demand furniah to Lender satistactory evidence of paymant of the taxas or aspaasments ard shall
authorize the appropriate governmaental official to deliver 10 Lender at any time s written statement of the taxes and RABASAIMANIS BGMNAAT
tha Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced, sny services are lurrushad, or
any materials are supplied to the Property, it any mechanic’s iten, materialmen's llan, or other llen could be asserted on sccount of tha
work, services, or materiats, Grantor will upen request of Lender turnish 10 Lender advance assurances gatisfactory to Lander that Grantor
can and will pay tha cost of such improvements,

PROPERTY DAMAQGE INSURANCE. The following provisions relating to insuring the Property are a part of thia Morigsge.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended covarage endorseaments on
a raplacement basls for the tull insurable value covering s!l Improvementa on the Rast Proparty in sn amount sufficiant to svoid applicaton
of any colnsurance clause, and with a standard morigagee clause In tavor ot Lander. Grantor shall also procure snd manlan
comprehenaive general hability Insurance in such coverage amounts as Lender may request with Lander being named ax additional insureds
in such liabllity insurance policies. Additionally, Grantor shall maintain such other insursnce, including but not limitad to hazard. busineas
intarruption and boller insurance as Lender may require. Palicies shall be written by such insurance companies and in such lotm as may be
reasonably acceptsble to Lender. Grantor shall deliver to Lender certiticates of coverage from each inswer contamning 8 stipulabion that
coverage will not be cancelied or diminished without a minimum of ten (10) days” prior written notice 1o Lendar and nol contatrng any
disclaimer of the insurer's liability for feiiure to give such notice. Each insurance policy aisa shall include an endorsemant prowviding that
coveraga in favor of Lender wift not be impaired in any way by any act, omission or default of Grantor or any other parson. Should tha Raal
Proparty at any time bscome located in an area designated by the Director of the Federal Emergency Managament Agoncy as a pacisl
tiood hazard area, Grantor agraes to obtain and maintain Federsl Flzod Insurance for the full unpald principal balsnce of the losn, up to the
maximum policy limits sat under the National Flood Insurance Program, or as otherwise raquired by Lender, and to maintain such inaurancs
tor the tarm of the loan.

Application of Procesds. Grentor shall promptly notify Lender of any loss or demage to the Property. Lender may rnake proot of loss i
Grantar 1eils to do 8o within filteen {16} days of the casualty. Whether or not Lender’'s security is impaired. Lender may. at ita election,
spply the procesds to the raduction of the Indebtedness, payment ot any lien atfecting the Praperty, or the restorstion ard repair ol the
Property. It Lender slacts to apply the proceeds to restoration and repeir, Grantor shall repair or raplace the damaged or destroyed
Improvamants In a mannar aatisfactory to Lender, Lendes shall, upon satisfactory proot of such expendityra, pay or reimburse Grantor from
the procesds for the reassonable cost of repair or restoration If Grantor i8 not in dafault hareunder. Any proceeds which have not bean
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disbursed within 180 days after thair raceipt and which Lendsr has not committed to the repeir or restoration of the Property shall be usad
tirst to pay any amount owing to Lender undar this Mortgage, then to prepay sccrued interast, and tha remsinder, It any. shall be applied to
the principal balance of the Indebtadness. It Landsr holds any procesds after payment in full of the Indebtednesa. such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insuranca shall inure to the benefit of, and pees to, the purchaser of the Proparty covered by
thia Mortgaege at any trustes’s sals or other sale hsld undsr the provisions of this Mortgaga, Oc at sny foraciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender. however not more than anca a year, Grantor shail furnish 1o Lender 8 report on
sach exiating policy of insurance showing: (a) the name of the insurer; (b) the risks insured: (c) the amount of the policy; {(d) the propernty
Insured, the than currant repiacemant value of such property, and the mannear of datermining that value; and (&) the expirastion dats of ths
policy. Grantor shall, upon request of Lender, have an indepandent appraiser satisfactory to Lender datermine the cash value replacamani
cost ot tha Proparty.

EXPENOITURES BY LENDER. |f Grantor fails to comply with any proviaion ot this Mortgage, or It sny action or procesding is commenced that
would materlally atfect Lender’s interesta in the Property, Lender on Grantor's behalf may, but shall not be required to, take sny sction that
Lender deems appropriste. Any amount that Lander expsnds in 80 doing will bear interest at the rate provided for in the Note from the date
incutrad or paid by Lender to the date of repayment by Grantor. All such axpenses, at Lendar's option, wil (e) be payable on demand, (bl be
added to tha balance of the Note snd be appartioned among and be payable with any Instaliment payments to become due during sither () The
tarm of any applicable insurance policy or (i} the remaining term of the Nots, or (c) be treated as a baloon payment which will be due and
payable at the Nota's maturity. This Mortgage siso will secure paymant of thase smounta. Tha rights provided tor in this parsgraph ahakt be in
addition to any other rights or any remadies to which Lender may be entitied on account of tha default. Any such sction by Lender shall not be
conatrued as curing the defsult so as to ber Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownarship of the Property are a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fes almple, frea apd clesr of sll hans
and encumbrances other than those sat forth in the Real Proparty description or In any title insurance policy, title report. or final titls opiruon
isaued in favor of, snd accapied by, Lender in connection with thia Mortgage, and (bl Grantor has the full right. powaer, and suthorily ta
executa and delivar this Mortgage to Lander,

Defenss of Title. Subjact to the exception in the paragraph sbove, Grantor warrants and will forever defend the title to 1he Property apainsl
the lawful claims of all persons. In the evant any sction or proceading is commenced that questions Grantor’s title or the intarest of Lender
undar this Mortgage, Grantor shall defend the actlon at Grantor's expenas. Grantor may be the nominal party in such proceeding, bul
Landar ahall be antliled 1o participats In the proceading and to be rapresanted in the procesding by counsel of Lender’'s own Choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may requast from tima to time to permit such
participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting spplicable isws.
ordinances, and raguistions of govarnmental authoritiss,

CONDEMNATION. The foliowing provisiona relating 1o condsmnation of the Property are a part of this Mortgege.

Application of Net Procesds. |f all or any part of the Property is condemnaed by sminent domain proceedinga or by sny proceeding or
purchase in lieu of condemnation, Lander may at ita alection reguire that all or any portion of the net proceeds of the award be apphed 1o
the Indabtadress or the rapair or rastoration of the Property. The net proceeda of the swerd shall mesn the award atter paymeant of all
reasonable costs, sxpanses, snd attorneye’ fees incurred by Lender In connection with the condemnation,

Proceadings. |f any proceeding in condemnation s filed, Grantor shall promptly notity Lenger in writing, snd Grantor shall promptly take
such steps ss may ba necessary to defsnd the action and obtsin the award. Grantor may be the nominal party in such procesding. but
Lendsr shall be entitied to participate in the procesding and to be represented in the procseding by counsel ot its awn choice. and Granior
will daliver or cause to be dellvered to Lender such instrumants as may be raquasted by it from tims to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions relating 1o governmaentsl taxes,
fags and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Granter shall sxecuts such documenta In addition 1o this Mortgage and Take
whatever other action is requestsd by Lendar to perfect and continus Lender’s llan on the Real Property. Grantor shall reimburse Lender lot
ali taxes, as describsd balow. together with all expenses incurred in recording, perfecting or continuing this Mortgege. including without
limltation all taxas, fess, documantary stamps, and ather charges for recording or reglatering thia Mortgage.

Taxss. The following shall constitute taxes to which this section appliss: (al a specitic tax upon this typs of Mortgage or upon all or any
part of the Indebtedness secured by thia Mortgsge; (b} a specific tax on Grantor which Grantor is suthorized ot required to deduct from
payments on the Indabtsdness secured by this type of Mortgage; {c) s tax on this typs of Mortgage chargesbie againat the Lander of the
holder of the Note: and {d) a spacitic tax on all or any portion of the Indebtedness or on payments of principal and intarast mada by
Grantor.

Subsequant Taxea. 1t any tax to which this esction applies in enacted subsequent to the date of thin Mortgage, this avent shail have the
same effect as an Evant af Dafault {ss definad balow}, and Lender may axsrcise any or all of its avellable remadies for an Event of Dafaudt
as provided below unless Grantor either {a) pays the tax before It becomes dalinquent, of (b} contasta the tax a3 prowded above in he
Taxes and Llens section and deposits with Lender cash or » sufticient corporate surety bond or other secudty satistactory 10 Lander.

SECURITY AGREEMENT: FINANCING BTATEMENTS. The following provisions relating 1o this Mortgage aa a security agreement are s part of
this Mortgage.

Security Agresmaent. This Instrumant shall conatitute a security agresment to the extent any of the Proparty constitutes tixtures or other
personal property, and Lander shall have all of the rights of a sacured party under tha Uniform Commaercial Code as amended ftrom time 10
time.

Seourity Imtavest. Upon requenst by Lendar, Grentor shall execute financing stataments and take whatever other sction s requesied by
Lander to partect and continus Lender’a security interest in the Rents and Personsl Property. In addition to recording this Mortgage in \he
raal property records, Lender may, st any time and without further authorizetion from Grantor, file exscuted counterparts, Copies of
reproductions of this Mortgage s # financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall asssmble the Pergonal Proparty in 8 manner and at a place ressonably
convaniant to Grantor and Lender and make it avsiiable to Lender within three {3) days after raceipt of writtan damand from Lender.

Addresses. Tha malling addresses of Grantor {debtor) and Lender {sacured partyl, from which information concarning the security intarest
grantsd by this Mortgage may be obiained (each asz requiread by the Uniformn Commercisl Codel, are as stated on the first psge ot thi
Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further sssurances and attorney-in-fact are a part ol thws
Mortgage.

Further Assursnces. At any tima, and from time to tims, upon requast of Lender, Grantor wili make, execute and deliver. or will Cause Yo
bs made. executed or deliverad, to Lender or to Lender’'s designes, and whan requested by Lender, cause 1o be filed, recorded. rellled. or
rerscorded, aa the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages.
deeds of trust, securlty desds, security agresments, flnancing statements, continustion statements, instruments ol furthaer sssurance,
certificates. and othar documents as may. in the sola opinion of Lander, be neceasary or dsairable in order to gttactuata, compleie, parfect.
continua, of presarve (8] the cbligations ot Grentor under the Note, this Mortgege, and the Ralated Documents, and (bl the hans and
sscurity Interasts creatad by this Mortgage as flret and prior liena on the Property. whether now awnad or harsafter acquired by Grantor
Untess prohibited by law or agresd to tha contrary by Lender in writing, Grentor shall reimburse Lender for all costs and expenses incurred
in connaction with the matters refarred to in this paragraph.

Attorney-in-Fact. [f Grantor fails ta do any of the things referred to in the preceding psragraph, Lendsr may do so for and in the nama of
Grantor snd st Grantor's expenss. For such purposes, Grentor hereby irrevocably appointa Lender as Grantor's attornay.n-fact for tha
purpose of making, sxecuting, delivering, filing, recording, end doing sil other things as may be necesaary or desirable. n Landear's sole
opinion, to accomplish the matters refarred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall executs partial releassa of the lien ot thia Mortgage upon the following conditions: nale of houses to be built
on aach lot,

FULL PERFORMANCE. (f Grantor pays all the Indebtedness when dus, and otherwise performs all the obligations Imposed upon Granlor under
this Mortgage, Lendar shall execute and deliver to Grantor e sultable satinfaction of this Mortgage and suitable atatements of termination of any
financing statemant on Ffile evidencing Lender's security interest in the Aents and the Parsonal Property. Grantor will pay, if permitted by
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spplicable law, any reasonable tarmination fea as determined by Lendar from time to time.
DEFAULT. Each of the following, at the option of Lander, ahall constitute an svent of default ("Event of Detaudt™] under thia Mortgage.
Defsult on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for Taxes of INEUrANCe, of
any othar payment neceasary to prevent filing of or to effect discharge of any llen.

Compiance Default. Fallure of Grantor to comply with any other term, obligetion, covenant or condition contained in this Mortgage. the
Note or in any of the Related Documants.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage.
the Note or the Relsted Documants is falee or misieading in any material respect, either now or at the time madas or fumished.

Defective Colinteraslization. Thls Mortgage or any of the Related Documents ceasss to be in full force snd aftect (inchuding tadure of any
collaterat documaents to craate s valid and perfected security interaat or lien) at any time and for any reason.

Insclvency. The dissolution or tarmination of Grantor’'s exisience as a going business, the insclvency of Grantor, the sppointment of a
receiver for any part of Grantor's proparty. sny assignment for the benefit of creditora, any type ot creditor workout, of the commancemant
of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosurs, Forfelture, ste. Commencement of foreclosure or forfeiture proceedings. whether by |udicisl procesding, seif-halp.
repossession or sny other method, by any creditor of Grantor or by any governmental agency againat any of the Property. However. this
subgaction shall not apply in the event of a good faith dispute by Grantor ss to the validity or raagonablaness al the claim which is the basis
of the forsclosurs or forefelture proceeding, provided that Grantor givee Lender written notice of auch claim and furnishes resenes ot 4
suraty bond for the claim satisfactery to Lendar.

Breach of Other Agresment. Any bresch by Grantor under tha tarms of any other agresment betwean Grantor and JLencar that is not
remedied within any grace period provided therein, including without limitation any sgresment concerning any indebtsdness or othes
abligation of Grantor to Lender, whethar existing now or Iater,

Events Affecting Guarantor., Any of the preceding events occurs with reapect 10 any Guarsnior of any of the Indebledness or any
Guarantor dies or bacomes Incompetsnt, or revokes or disputes tha validity of, or liabillty under, any Guaranty of tha Indebtednesa.

Adverss Changs. A materisl sdverse chenge occurs in Grantor's financisl condition, or Lander belisves the prospect of payment of
performance of the Indebtadness is impairsd.

insscurity. Lender in good falth deema iteelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theresfter, Lendasr, at 11a option, may
axarcise any ona or mors of the following rights and remedien, In addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at ita option without notice to Grantor to deciare the entira Indebtednass immadiately
due and payable, Including any prapayment penalty which Grantor wouid be required 1o pay.

UCC Remedies. With respsact to all or sny part of the Personal Property, Lender shall hava ell tha rights and ramedies of & secured party
under the Uniform Commarcial Code.

Collsct Rants. Lendsr shall have the right, without notice to Grantor, to take possession of the Property and collect the Rante. inCluding
amounta past due and unpaid, and apply the net proceeds, aver and above Lander's conts, sgainst the Indabtedness. In funheranca of ths
right, Landar may require any tenant or other user of the Property to make payments af rant or usa Tees directly to Lander. H tha Renis are
collected by Lander, then Granter irrevocably designates Lender as Grantor's attornay-in-fact 10 andorse instruments raceived in paymant
theraot in the name of Grantor and 10 negotiate the same and collect the proceads. Fayments by tenants or other users 10 Londer
reapanss 10 Lander's damand shall satisfy the obligations for which the payments are mads, whathar of not any proper grounds for the
demand existed. Lender may axercise its rights under this subparegraph sither in person, by agent, or through a receiver.

Appoint Recalver. Lander shall have the right to have 8 receiver appointed 10 take possession of ak or any part of the Property, with the
power 1o protect snd preserve the Property, 10 operate the Proparty preceding foreclosure of sale, and to collect the Rents from the
Proparty and apply the proceeds, over and above tha cost of the receivership, ageinst the indabtedness. The receiver may serve withoul
bond if permitted by law. Lander's rijht to the appointment of & receiver ahall axist whaether of not the spparent value of the Property
exceads the Indebtedness by a aubstantisl amount. Employmant by Lender shall not disquality & parson Irom Barving s s raceiver.

Judicisl Foreclosure. Lendsr may obtain a judicial dacres foreciosing Grantor’s intarest in all or any part of the Propearty.

Nonjudicial Sale, Lander shall be authorized to take possession of the Proparty and, with or without taking such possession, sfier giving
notice of the time, place and terms ot pale, together with a description of the Property to be soid, by publication once a woaek for three (1)
succesaive weeka In some newspsper published in the county or counties In which the Real Froperty to be sold is located. 10 seil the
Property {or such part or parts thereof as Lender may from time to time elect to ssll} in tront of tha front or main door of the courthouse of
the county in which ths Property to be soid, or a substantial and material part thereof, |s located, st public outcry, 1o the highast bidder for
cagh. It thare is Real Froperty 1o ba sold under this Mortgage in more than one county, publication shall be made n all countiss whers the
Real Property to be sold ls located. If no newspapar is publiahed in any county in which any Real Property to be scld is located. the notice
shall ba publishsd in a newspaper published in an adjoining county ftor three (3} successive weaks. The sala shall be hald batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha axercise ot tha powasr of sale under this Morigage. Lender may bd M
any sals had under the tarms of this Mortgage and may purchasa the Proparty it the highast biddar therstore. Grantor hersby waives sny
and sl rights to have tha Property marshalled. In exercising its rights and ramedies, Lender shall be iroe to soll all or pny part of the
Property togather or separetely, In one sale or by separate sales,

Daficiency Judgmenmt. |f permittad by applicable law, Lander msy obtain a judgment for any deliciency remaining in the Indebtedness due
to Lendsr after application of ali amounta raceived from the exercise of the righta provided in this section.

Tenancy at Sufferance. |t Grantor ramains in possession of the Proparty after the Property s sold as provided above or Lender otherwise
becomes entltlad to posssasion of the Proparty upan defautt of Grantor, Grantor shall bacome 3 tenant at sufferance of Leander or the
purchaser of the Property and shall, at Lender's option, either (a) pay 3 reasonabis rental for the use of the Proparty. or (b)) vacats the
Proparty immediately upon the demand of Lender,

Othar Remadias. Lender ghall have sH other righte and ramedies provided in this Mortgage or the Note or aveilable at law or in aquily.

Sale of the Property. To the extant parmitted by spplicabie law, Grantor haraby waives any and all nght to have the property marshelied.
In axercislng its righta and ramadies. Lendar shall be frea to sall all or any parn of the Property together or saparataly, 1in one sale or by
saparste ssles. Lender shall be entitied to bid at sny public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public ssle of the Parsonal Property or ol tha tima
atter which any private sale or other intended disponition of the Personsl Property is to be made. Reaasonable notice shall maan notice
given at laast ten {10) daye before tha time of the sale or disposition.

Waiver: Elsction of Remaedies. A waiver by any party of a braach ot a provision ot this Mortgage shall not constitute o wanves af or
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provision, Elsction by Lendes 10 pursua
any ramady shail not exclude pursuit of any other remedy, and an election to maks sxpendituras or take action to parform an obligation of
Grantor undar thie Mortgsge after failure of Grantor to parform shall not sffect Landar's right to daclare 8 default end exercise ite remedias

undar this Mortgage.

Attorneys’ Fess; Expenses. If Lender institutes any suit or 8ction to enforce any of the terms ol this Morigsge. Lander shall be entitled 10
racover such sum as the court may adjudge ressonable as attorneys’ foes at trial and on any appesl. Whether of Nt any court SCtion m
Involved, all roasonable axpanses incurred by Lender that in Lender's opinion are nacessary at any time for the protection of ite interest or
the anforcement of ite rights ahall bacome s part of the Indebtedneas psyebls on demand and shall bear interasl from the dets of
expenditure until repaid at the rate provided tor in the Note. Expenses covarad by this paragraph include, without limilstion, however
subject to any imita under applicable law. Lender’s attornaye’ fess and Lender's legal expensas whether or not thare is a lawewil, inciuding
attorneys’ fess for benkruptcy proceedings (including sfforts to modify or vacate any automatic stay or injunction). sppeals snd any
anticipated post-judgment collaction services, the cost of searching records, obtasining title reports (including foreclosure reportst,
surveyora’ raports, and appraissl fses, and titie insurance, to tha extent permitted by applicable law. Grantor also wilt pay any cowrt Costs,
in addition to all othar sums provided by law,

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice undar this Mortgsge, including without limitation any natice of default and any
notice of sale to Grantor, shall be in writing, may be bs sent by tslefacaimilia, and shall be eftectiva when actually deliversd. or whean deposited
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with a natlonsally recognized overnight courier, or, if mailed, shall be deemad effective when deposited in the United States meil first cless,
cartitiad or registered mail, postage prepaid, directed to the addresass shown nasr the baginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal written notice 1o the other parties, apecifying that the purpose af the notice is to
change the party’'s address. All coplea of notices of toreclosure from the holder of any Nen which has priority over this Mortigage shall be sard
to Lender’'s address, as shown near the baginning af this Mortgags. For notice purposaa, Grantor agress to keep Lender informaed at sl tmes of
Grantor's current addresa.

MISCELLANEOUS PROVISIONS. The following miscellanecua provisions sre a part of this Mortgage:

Amendmgnts. This Mortgage, together with any Related Documaents. constitutes the antire understanding and agresment of the partes as
to the matters sat forth in this Mortgage. No sheration of or amendment to this Mortgage shall ba effective unitess given in writing and
signed by the party or parties sought to ba charged or bound by the atteration or amandmaent.

Annual Reports. [f the Property |s used for purposes other than Grantor's residence, Grantor shall fumish to Lerder, upon reguent, a
cartified statement of nat operating income raceived from the Property during Grantor's previous flscel year in such form and detad as
Lenider ahali require. "Nat opersting incoma® shall mean all cash recelpts from the Property loss all cash expenditures made in connacton
with the cperation of the Property.

Applicable Law. This Mortgage has besn delivered to Lender and accepted by Lender In the Stats of Alsbema. Subject to the provisions
on arbitration, this Mortgags shall be govamed by and construed in sccordance with the laws of the Btate of Alabama.

Arbitretion. Lander ard Grantor agrea that all disputes, cleima and controversies between them, whether individusl, jolrt, or class in
naturs, arising from this Mortgage or otharwise, including without Rmnitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of tha Amarican Arbitration Association, upon reguest of sither party. No sct to take or dispose of any Colisteral shall comtitute a
walver of this arbitratlon agrasmant or ba prohibited by this srbitration agresment. This includes, without limitation, obtaining injunciive
reliaf gr a temporary restrsining order; invoking a powar of sals under any deed of trust or mortgage: obtaining a writ of sttachman! or
imposition of & receivar; or axarcising any rights rslating to parsonal property, Including taking or disposing of such propgrty with or without
judicial process pursuant to Article 9 of the Unlform Cormmaercisl Code. Any disputes, claims, or controversies concerning the lawtulnass or
reascnableness of any act, or exarcise of any right, concerning any Coliateral, including any claim to rescind, retorm, or otherwise modity
any agresmant ralating to the Colletersl, shaill siso be srbitrated, provided however that no arbitrator shak have the right or the power lo
anjoin or rastrain any act of any party. Judgment upon any sward rendared by any arbitrator may be entered in any cournt hawving
jurtsdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of compstant junsdiction The
statute of limitetions, astoppel, walver, laches, and similar doctrines which would otherwise ba applicable in an action brought by & party
shall be applicable in sny arbitratlon proceading, and the commencement of an arbitration proceeding shall be deemed the commencamen
of an sction for thease purposss., The Fedaral Arbitration Act shall apply to thae construction, interpretation, and anforcement of tha
arbitration provialon.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only snd are not to ba used 10 intarpret or deline 1he
provisions of this Mortgage.

Merger. Thara shall be no merger of the interast or estate created by this Mortgage with any other intarest or estate in tha Proparty at sny
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Ssverablity. If & court of compatant |urisdiction finds any provision of this Mortgage to be invald or unenforceabie as to any person of
circumatancs, such finding shall not rander that provision invalid or unanforcasble ss to any other persons or circumstances. {f fessible.
any such offending provision shall be desemed to ke moditied to be within the limits of anforcesbitity or validity; howevar, if the ottending
pravision cannot be so modified, it shall be stricken snd all other provisions of this Mortgage in all othar respectis ahall ramain vald and
enforceable.

Successors and Assigns. Subject to the limitations statad in this Morigage on transter of Grantor's Interast, this Mortgage shall be binding
upon and inure to the banefit of the partiss, their successors and sssigne. If ownership of the Property bacomes vested in s person othar
than Grantor, Landar, without notlce to Grentor, may deal with Grantor's succassors with referance to this Monigage and the Indebtedness
by way af forbesrance or axtension without raleasing Grantor from the obligations of this Mortgage or lisbility under the Indabtednesa.

Time is of the Essence. Time is of the sasence in the partormance ot this Mortgage.

Walver of Homastead Exemption. Grantor haraby raleases and waives all rights and benefits 0f the homeatsad sxemption laws of the Stlate
ot Alabama as t¢ all Indebtadnsas ascurad by this Mortgage.

Walvers and Consents. Lander shall not be deamed to have waivad any rights under this Mortgsge (or under the Reisied Documents)
uniess such whaiver is In writing and signad by Lender. Noc delay or omission on the part of Lender in axercising any right shall oparate as a
waiver of such right or any other right. A waiver by any party of 8 proviaion of thia Mortgage shall not constitute a waiver of or prejudice
the party's right otherwise 10 demand strict compliance with that provision or any other provision. NG prior waiver by Landar, nor sny
course of dealing betwaeen Lander and Grantor, shall constitute a waiver of any ot Lender’s rights or any of Grantor's oblgations as to any
future ranmactions. Whenever consant by Lendar is required in this Mortgaga, tha granting of such consent by Lender in any instarnce shali
not constitute continuing consant 1o subsaquent inatences whera such consent is required.

GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AQREES TO ITE TERMS.

GQRANTOR:
H & T Homs Buliders, Inc.

" (BEAL)

This Mortgage praparsd by: X - . ———
Name of Signer: ouise Holland
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CORPORATE ACKNOWLEDGMENT

sTATEOF __ Alabama )

COUNTY OF___Shelby )
-

|, the undaraigned suthority, a Notary Public in and for ssid county in said state, heraby certlty that Jim Hamm, President. of H & T Home
Builders, Inc., a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged bafore me on this day thet. baing
Informed of the contents of aaid Mortgage, he or she, as such officer and with full authority, sxecuted the same voluntarity for and as the ect of
aaid corporation. '

Qivan under my hand and officiad seal thia

16th day ot Ja

———eme—mm i

HYMMB(PHEE DECEMBER 78 1908 o Notary Publ 3
My commission sxpires ~
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