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‘:MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SheTby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
Clifton T. Culpepper and wife, Caroline J. Culpepper

that certain EQUITY ASSETLINE AGREEMENT (" AGREEMENT"), contemporanecusly enlered into by sxnd betwoen Mortigagors and Mostgagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indettedness of Mongagors 10 Morngagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, induding, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) to secure the payment of all other
indebledness, now or hereaflter owed, by Morigagors. or any of them, to Morigagee, not incurred pursuant 0 said AGREEMENT, except that Mortigagory'
home shall not secure any such other indebtedness incurred for pcrmnlli: family, or household purposes, and (jii) 10 secure complisnce with all of 1he
stipulations contained in sid AGREEMENT and conlained hercin, the said

Clifton T. Culpepper and wife, Caroline J. Culpepper
{"*Mortgagors''} do hereby grant, bargain, sell and convey unto said Mongagee the following described real estate in

Shelby County, State of Alabama, viz:

become justly indebied to REGIONS BANK, . Alabama {*"Mortgagee'"),
pursuant to an open-end line of credit for an initlal advance of

-— Eight Thousand Nine Hundred Fourty Seven and 94/100'gwwse—cammmmc e
(s 8,947.94 ) Dollars, and for all FUTURE ADYANCES, provided, however, that the maximym indebiedness at any one lime
shall not exceed i Fifteen Thousand and No/l100'g=—eweacwuc- N —
¢ 15,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuani 10 the terms I;d conditions of I

Lot 5, Block 1, according to Fernwood, Fourth Sector, as recorded in Map
Book /, Page 96, in the Probate Office of Shelby County, Alabama.

Situated in Shelby County; Alabama.

This 18 a second mortgage

Clifton T. Culpepper and Clifton Thomas Culpepper is one and the same.

Caroline J. Culpepper and Caroline Joy Culpepper 18 one and the same,

o
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any of them, 10 MoTigagee,

together with all rents and other revenues thereof and all rights, privileges, easements, (enements, interests, improvemeants and appurtcnances thereunio
belonging or in any wise appertaining, including sany alter-acquired title and essements and all rights, title and intefest now or hereafter owned by the |
Morigagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, slectric and clher healing, lighting, ventilating, nir
conditioning, refrigerating and cooking apparatus, clevators, plumbing. sprinkling and other equipment and llatures altached or apperiaining (o sl
premises, all of wi'lich (“mortgaged property'’) shall be deemed realty and conveyed by this mongage.

TO HAVE AND TO HOLD the same and vety part thereof the said Mortgagee, i1s successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors 10 Mortgagee incurred pursuant 14 the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgages pursuant
to said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment af all other indebtedness, now or herealer owed, by
Morigagors to Mortgagee, not incurred pursuant (o said AGREEMENT, except that Mortgagors’ home shall nol secure any such other indebtednes
incurred for personal, family, or houschold purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

[. That they are lawfully seized in lec and posseased of said morigaged property and have a good right o convey the sanmk Rs aloresgid, that they
will warrant and forever defend the titke against the lawful claims of all persons whomsoever, and that said property is frec and clesr of al! encumbranves,
casements and restrictions not herein specifically mentioned.

Inc. dated OCtober 31, 1995 and recorded in Inst. No. 1995-31642 in the Prohate

2. That they will pay all 1axes, assessments, or other licns taking priority over this morigage when imposed legally upon wid mosigayed properts
and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

1. That they will keep the buildings on said premises continuously insured in such amounts, and in wuch mannper av may be wtislaciory Lo Lhe
Morigagee against 1oss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable 1o said Morigagee, and witl depout with
Morigagee policies for such insurance and will pay premiums thereio as the same become due. The insurance coverage may be pbtained from a person al
Morigagots choice, provided, however, that Mortgagee reserves the right 10 refuse 10 accept, for reasonable cause, an insurer offered by Morigagary
Mortgagors shall give immedinte notice in writing to Mortgagec of any loss or damages o said premises caused by any vasualiy. 11 Mortgagots fall to
keep said property insured as above specified, the Mortgagee may insure saud property for ils insurable value againat loss by fire or other hazards for Ihe
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is hereby granted Tull power 10 vettle and covm
promise claims under all policies and 10 demand, receive and receipt for all sums becoming due thereunder; said praceeds, if collected, (o he credited vn the
indebiedness secured by this mortgage, less cost of collecting same, or 10 be used in repainng or reconstructing the premiscs as the Mortgagee ria elevt; all
amounts so expended by said Mortgagee for insurance or for the payment of taxcs, assessments or any other prior liens shall become a debl due and
Morigagee additional 1o the indebtedncess herein described and a1 once payable withoul demand upon or notice 10 any pervon, and shall be vecured by the
lien of this mortgage and shall bear interest at the highest legal rale from date of paymeni by said Mortgagee and, if any action or maction Ithie Mortgagorn
in these respects has adversely affected the Morigagee's security hereunder or any right of the Mortgagee in the mortgaged property, then, at the clevhan ol
the Mortgagee and without notice to any person, the Muorigagee may declare the entite indebledness scvured by this mengage due and pavahle and thn
mortgage subject to foreclosure and same may be foreclosed as hereinafter provided,

4. To take good care of the morigaged property ahove described and not commit or permit any waste thereon, and to heep the samue repatred and al
all times 1o mainiain the same in as good conditjon as it now is, reasonable wear and tear alone excepted.

5. ‘Thal no delay or failure of the Mongagee to exercise any option 1o declare the maturity of any debi secuted by thiv morigage shall be takon o
desmed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present default on the pan of saw Morigagots, and
that the procurement of insurance or payment of taxes by the Morigagee shall not be taken ot deemed as & waiver of the nght 10 declare the maturisy of the
indebtedness hereby secured by reason of the failure of the Morigagors 10 procure such insyrance or 1o pay such taxes, 1t being agreed that po lerms ar von
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in wrniting signed by the Mortgagors and by the Mortgagee

6. That they will (i) pay and discharge all indcbtedness ol Morigagors 1o Morigagee incurred pursuant to he said AGRELEMENT . including,
withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant 10 said AGREEMENT ., includsng any
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, whenever incurted, of Mutigagots, o

all of the stipulations contained in the said AGREEMENT and the stipulations centained herzin.

7. That after any default on the pan of the Mongagors, the Mortgagee shall, upon bill filed or other proper legol procecding being commenced for
the {oreclosure of this morigage, be entitled as a matier of nght to the appointment by any competent court or tribunal without natice to any party, ol a
racaivet of the rents, issues and profits of said premises, with power 10 lease and control the said premises and wilh such other powers as may be Jecined
necessary, and that a reasonable attomey’s fee shall, among other cxpenses and costs, be fixed, aliowed and paid out of wuch rents, ivsues and profity or ol
of the proceeds of the sale of said morigaged property.

B. That all covenants and agreements of the Mortgagors hercin contained shall extend to and bind their heirs, executors, adminisiralis s, e
and assigns, and that such covenants and agreements and alt aptions, rights, privileges and powers herein given, granted or secured 1o the Morigagee shall
inure 10 the benefit of the heirs, successors or assigns of the Mortgagee.

¢ That the debt hereby secured shall at once became due and payable and this morigage subject to forcclosure as hercia provided a1 the option of
the holder heteof when and if any statement of lien arising from any aclion or tRachion by the Mortgagors is filed under the slatutes of Alabama relating Lo
liens of mechanics and materiaimen. without regard 10 the form and contents of such stalement and without regard to the existence or noncapstence of T
debt ot any part thereof, or of the lien on which such siatement iy based.

10, Encumbrance or Transfer of the Property. That they will nol sell or 1ransfer the morigaged property, and Thal they wall nat wreate of permil 1o
enist any mortgage, encumbrance or other lien not herein mentioned (gacemt the creation of n purchase money sccurily mlerest i houschuold appliances
upon the morigaged property, without Moertgagee™s prinf woitien vensent. If Mortgagors violare this covenant, Mortgages nlay at “owlgages s opian,
declare all of the sums secured by this mortgage 1o be immedialely duce and payable.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors aolice al aceeleration. Such nolige shall prosvide w pered o muoe
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declaced due. I Martgagors fal 1o pay such sumis poes o
the expiration of such period Mortgagee may, withou! further notice or demand on Mortgagors, invoke any remedies prermitted hereunder

Clifton T. Culpepper and Caroline J, Culpepper to Regions Mortgage,

not incurred pursuant (o saikl AGREEMENT, as such other indabtedness shall become due and payable, and () comply with
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11. Plural or sngular words used herein to designate the undersigned Morigagors shall be construed 10 refer 10 the maker or makers of 1hs mostgage.
whether one or more persons or A corporation.

UPGN CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness heretwy secured, including any
and &l] ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of waxes and inaurance, the satisfaction of prios
encumbrances and any other indebtedness owed to the Morigagee by the Mortgagors before the full payment of this mortgage) ay it shall become due and
payable and shall in ali things do and perform all acts and agreements contained in the AGREEMENT and by them herein agrecd 10 be done according to
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown oa the Mortgagors' monthly stalement issued in connection wilh the
AGREEMENT, a written request to satisfy this morigage from the Mortgagors and all other persons who have the eight 10 require the Mortgagee Lo extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void: but should default be made in the paymemt of the indebies
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thereo! of
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisians of thiy
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien o encumibyance
thereon arising from any action or inaction by the Mortgagors, or should the Morigagors do or fail to do or perform any other act or thing, that constilutes
defaull under the AGREEMENT, then in any of said events ithe whole of the indebtedness hereby secured, or any portion or part of same may not af
sald date have been paid, with interest 1hereon, shall at once become due and paysble and this mortgage subject 10 foreclosure at 1he option of the Mot
gagee, notice of the exercise of such option being hereby expressly waived; and the Maortgagee shall have the right to enter upon and lake possewaon of
the properly hereby conveyed and after or without taking such possession 10 sell the same before the County Court House douor in the county wherein
the property is located, and, if the property is situated in twa or more counti¢s, in any such county. at public outcry for cash. afier first giving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published 1n wd
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase moncy the Mortgagee, or owner of the debt
and mortgage, or auctioncer, shall execute 1o the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property sobd; the
Mortgagee shatl apply the proceeds ol said sale: First, to the expense of advertising, selling and conveying, including a reasonable atlorney's fee; wecond,
to the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance, taxes and olher encumhbrances,
with interest thereon: Lhird, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not Rwve Tully matured
al the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid aver to 1the said Mortgagon
of o whomever then appears of record 10 be the owner of said property. The Morigagee may bid and become the purchaser of the mortgaged property
at any foreclosure sale hereunder,

IN WITNESS WHEREOQF, We have hereunto set OUT hand(s) and sealts)this 13th  dayor January 9 97

- (Seal)
ifton T. Culpepper )

I o {vecal)

L Caroline J. Culpepper
This instrument was prepared by:

NAME Louise Holland
ADDRESS 2964 Pelham PEI‘kHE}'
Pelham, Alabama 35174
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CERTIFICATE

Check applicable certificale.

S1ate of Alabama

. Shelby e County
X[ | RESIDENTIAL. Mortgagors and Mortgagee herein cvertify that residential property is conveyed by this mongage and that the masamum ponapal
indebiedness (o be secured by this mortgage at any onctime is .. . $15,000.00 .- .. ... | .. upon which the monigage tay o
S B 2 LY o TR e e e e 18 padd herewith, as allowed by Alabama Code §40-22-2{I Nk (1975)
OR-
| 1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)b) (1975), 1the Mortgagee of this mortgagee hereby certihes that the amoun
of indebtedness presently incurred is e oo upen which Lhe morigage tax of

is paid herewith and Morigagee agrees that no addilional or subsequen! advances will be made under this mortgage unless the morigaage Lay on sy

advances is paid into the appropriate office of the Judge of Probate ol _ _ __ . ... . .. | . e County, Alphama, na latey
than each September hereafter or an instrument evidencing such advances is liled Tor record in the above waid office and 1he revurding foe and tax apphcable
thersto paid.

KI-GIONS

_;I;ey Brooks

Branch Supervisor
Morigagee
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THE STATE OF ALABAMA,

Shelby COUNTY.
L the undersigned _ — A Notary Public in and for said County, n said Sale,
hereby certifythat___ Clifton T. Culpepper and Careoline J, Culpepper . et e
whose name 8 are signed to the foregoing conveyance and who are known o me, seknowledged belfore me on this

they

day that, being Mormed of 1he conlents of \he conveyance, executed the same voluntanly on the day (he wame beans dane.

mp—= o= smmmom

Given under my hand and official seal, this _13th dayor__ Yy 19 97 .
MM
l .

MNolary Public

THE STATE OF ALABAMA,

........... COUNTY.

1, e , B Notary Public in and for said County, in waid Staie,
hereby certify that i N e ..L_ R
whose name sighed to the foregoing convevance and who known to me, acknowledged belore me on 1hns

day that, being informed of the contents of the conveyance, executed the ssme voluniarily on the day the same bears date

Given under my hand and olTicial seal, this day of N

M T —EE R - e e e e e = mrem e s = e =

anlr:f_ Public

THE STATE OF ALABAMA,

—. & Notary Public in and for wid Countly, in wid Siate,

I, - N -

hereby certify that e - v m n o e e o e e

of the e e e N . & corporation, whose name is signed 1o the

{oregoing convenyance, andl who is known to me, acknowledged before me on this day that, being informed of the conteniy of 1the conveyange, he, a
such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
L

Given under my hand and official seal, this __ . __ day of _ . 19 .

DY T TN TR TR R T |} -r —_—

Notary Public
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