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MORTGAGLE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

AssetLine

STATE OF ALABAMA
SHELBY *- COUNTY

KNOW ALL MEN BY THESE PRESENTS: That wherets  Charles T. Brown and wife, Donna F. Brownm

become jusily indebted 1o/FURSA ALMYA A BANK, REGIONRS BANK . Alabama {"Mortgagee'').
pursuani 10 an open-end line of credit for an initiad advance of None

{3 -0- } Dollars, and for all FUTURE ADVANCES, provided, however, Lhat the maximum indetiedness 81 any one Lme
shall not excted w.wmrevemcecwerec Fourty Thousand and No/100'g-————————cmmemmmmee e ———————

¢¢ 40,000.00 ) Dollars. which said FUTURE ADY ANCES Morigagee iy obligated to make pursuant 10 the terms sl conditions of

that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'), contemporaneously entered into by and between Mongagors and Morigagee
herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i} to secure the payment ol all indebiedness of Moctgagon 1o Morigager
incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including, without limilation, the said initial advance and any and all FUTURE
ADYANCES made by Mortgagee pursuant to said AGREEMENT, inciuding any renewals or extensions of same, (ii} 10 secure the paymen! of all other
indebtedness, now or hereafier owed, by Mortgagors, or any of them, (o Morgagee, not incurred pursuant 10 sasid AGREEMENT, excepn thal Mortgagors’
home shall not secure any such other indebtedness incurred for personal, family, or household purposes. and (iii) to secure compliance with all of the
stipulations contained In said AGREEMENT and contained herein, the said

Charles T. Brown and wife, Donna F, Brown

(“*Mortgagors’') do hereby grant, bargain, sell and convey unto said Morigagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 41, according to the survey of Woodvale, as recorded in Map Book 12,
Peges 21 and 22 in the Probate Office of Shelby County, Alabama.
Situated in Shelby County,Alabama,

Charles T. Brown and Charles Timothy Brown is one and the same person.
Donna F. Brown and Donna Fricks Brown is one and the same person.
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together with all rents and other revenucs thereof and all rights, privileges, easements, tenementy, interests, IMprovements and appurtengnces thereunto
belonging or in any wise appertainlng, including any after-acquired title and easements and all rights, title and interest now ov hereslter owned by the
Mortgagors in and (o all buildings and improvements, stoTm and screen windows and doors, gas. sieam, deciric and other hesling, lighting, ventilating, air
conditioning, refrigerating and cooking a sparatus, elevaiors, plumbing, sprinkling and other equipment and fixtures altached or appertaining {0 unid
premiscs, all of which ('‘mortgaged property’’) shall be deemed realty and conveyed by this mortgage.

TG HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indcbiedness of Mongagors to Mortgagee incurred pursuant 10 the EQUITY
ASSETLINE AGREEMENT, including. without limitation, the said initial advance and any and all FUTURE ADVYVANCES made by Mongagee purwani
to said AGREEMENT, including any fenewals or cxtensions of same, (ii) securing the paymen! of il other indebtedness, now or hereafler owexd, by
Mortgagors 1o Mortgagee, not incurred pursuant (o said AGREEMENT, except that Mortgagors' home shall not secure any such other indettedness
incurred for personal, family. or household purposes, and (iti) securing compliance with all of the stipulations contained 1n swid AGREEMENT and
coniained herein, the Mortgagors covenant and agree as follows:

l. ‘That they are lawfully seized in fee and possessed of said mortgaged properly and have a good right to convey the same &s alorcsaig, 1that they
will warrant and forever defend the titie against the lawful claims of 8]l persons whomsoever, and that said properiy is free and clear of all encumbrances,
easements and restrictions not herein specifically mentioned. \

2. That they will pay all taxes, assewsments, or ather liens (aking pricrity over this mongage when imposed legally upon wid morigaged properis
and should defaull be made in the payment of same, or any part thereof, said Morngagec may pay the same.

1, That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satisfaciory ta the
Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Morngagee, and will depost with
Morigagee policies for such insurance and will pay premiums thereta as the same become due. The insurance coverage may be obtained from u perwon of
Morigagors choice, provided, however, that Mortgagec reserves the Hght 1o refuse o accept, for remsonable cause, an inmerer olfered by Morngagorn
Mortgagors shall give immediate notice in writing 1o Mongagee of any loss or damages 1o said premises caused by any casualty. If Mortgagors fail Loy
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by fire or other hamrds lor the
benehit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power 10 wtile and com
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds. if oollected . (0 be crediled on 1he
indebtedness secured by this mortgage, less cost of colleciing same, or to be used in repairing or recanstructing the premises as the Mongagee may clect; all
amounts so expended by said Morigagee for insurance or for the payment of laxes, assessments or any other pricr lens shall become 4 debt duc wid
Mortgagee additional 10 the indebtedness herein described and at once payable without demand upon or notice 10 any person, and shall be seyured by 1The
lien of this morigage and shall bear interesi at the highest legal rate from date of payment by said Mortgager and, 1f any action of inaction by the Mongagaors
in these respects has adversely affected the Mortgagec's secunty hercunder or any right af the Morigagee in the mortgaged property. then, al the election ol
Lthe Motigagee and without notice to any person, the Mortgagee may declare the entire indebtedness sceured by thiv mongage due and pavable and this
morigage subject 1o foreclosure and same may be foreclosed as hereinalter provided.

4. Toake good care of the mortgaged property above described and not commit or permit any waste thereon, and to keep 1he same repaired and &l
ali limes 1o mainiain the same in as good condiflon as it now is, reasonable wear and tear alone excepled.

5. That no delay or lailure of the Mongagee Lo cxercise any oplion to declare the matunty of any debt secured by this morigage shell be taken uw
deemcd &3 a waiver of the right to exercise such option or to declare such forfeiture either as (o past or present default on the parl of sait Morigagass, and
Lhat the procurement of insurance or payment of laxes by the Morigagee shall not be taken or deemed ax a waiver of the right to declare the maturity ol the
indebtedness hereby secured by reason of the fallure of the Morigagors Lo procure such insurance or to pay such taxes, it being agreed that no 1erms or con
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in wriling signed by the Morigagors and by the Motigagee

6. That they will (i) pay and discharge all indebiedness of Mortgagors 10 Morigagee incurred pursuant to the said AGREEMENT, iwluding,
without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morgagee pursuant 1o said AGREEMENT, including sny
renewals or extensions of same, a1 they shall become due and payable, {ii) pay and discharge ail other indebledness, whenever incurred, of MOMBRgOs, Wr
any of them, to Morigagee, not incurred pursuant (o said AGREEMENT. as such other indebiedness shall become due and payable, and (i1} comply with
all of the stipulations contsined in the said AGREEMENT and the stipulations contained herein,

7. That efter any default on the pan of the Mornigagors. the Morigagee shalt, upon bilk filed or other proper legal proceeding being commenued [
the foreclosure of this mortgage, be entitled as a matter of righl 10 the appoiniment by any competent court or tribunal withoutl aotice 1o an)y pariy. ul a
receiver of the rents, lssues and profits of said premises, with power to lesse and control the said premises and with such other powers as may be deemed
necessary, and that a remsonable atiormey's fee shall, among olher cxpenses and costs, be fixed, allowed and paid out of such rents, issues and prohtyar oul
of the proceeds of the sale of said mongaged property,

R, That all covenanis and agreements of the Mongagors herein contained shall extend 10 and bind their heir, executors. administralons, succowwdrs
and assigns, and that such covenants and agreemenis and all options, rights, privileges and powers herein given, granted or secured to the Mortgagee shall
inure 10 the benefit of the heirs, successors or assigns of the Mongagec,

9. That the debt hereby secured shall a1 once become due and payable and this morigage subject 10 foreclosure as herein prosided at the vption of
the holder hereof when and il any statement of lien arising from any action or inaction by the Mortgagors is ed under the statules of Alabama retsting 1
tiens of mechanics and materialmen, without regard to the form and contents of such staiement and withou! regard to 1he ¢xistence of noncvisience of the
debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the morigaged propenty, and thal they will not cteate ar permil Le
exist any morigage, encumbrance or other lien not herein mentioned {excepl the crealion of a purchase maney securly interest in houschold appliancesy
upen the morigaged property, without Mongagee's priar written consent. If Marigagors violate this covenant, Morigager may al Morggagee’s optoon,
declare all of the sums secured by this mortgage 10 be immediately duc and payable.

il Morigagee exercises such option to accelerale, Morntgagee shall mail Morigagors notice of acceleration. Such nalice shall proside a penod of e
less Than 30 days from the date the notice is mailed within which Morigagers may pay the sums declared due. If Morigagors fasl 1o pay such sums poiar to
the expiration of such period Mortgagee may, without further nofice or demand on Morigagors, invoke any remedics pevmiited hereunder
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(1. Plural or singular words used herein 1o designate the undersigned Mortgagors shall be construed [0 refer 10 The maker or makers of this movigagr,
whether one or mofe persons or a corporation,

. UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebiedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurmnce, the satisfaction of pror
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage) as il thall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done accarding 10
the tenor and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors' monthly statement issued in conhection with the
AGREEMENT, fwritten request 1o satisfy this morigage from the Morigagors and all other persons who have the right 10 require the Marigagee (o extend
ADVYANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebted.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or exicnnions thereof o
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under 1he authority of any of the provivons of this
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any pries lien pr encumhramce
thereon arising from any action or inaction by the Morigagors, or shoulkd the Morigagors do or fail to do or perform any ofher a1 or thing. that constitules
default under the AGREEMENT, then in any of said evenis the whole of the indebtedness hereby secured, or any ponion of part of same may noi al
said datc have been paid, with interest thereon, shall a1 once become due and payable and this mortgage subject to foreclosure a1 the option of the Mon
gages, notice of the exercise of such option being hereby expressly waived; and the Mongagee shall have the nght o enter upon and take possension of
the property hereby conveyed and aller or without taking such possession 1o sell the same before 1the County Courl House door in 1he county wheran
the property is located, and, if the property is situaied in two or more countics, in any such county, at public outcry for cash, after first giving nolice
of the titne, place and terms of such sale by publication once a week for three consecutive weeks prior Lo said sale in some newspaper published In sawd
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, of owner of the debl
and morigage, or auctioneer, ahall execute to the purchaser for and in the name of the Mortigagors a good and suffickent deed 1o the property sd; the
Morigagee shall apply the proceeds of aaid sale: Flrsi, to the expense of advertising, selling and conveying, including & reasonable atiorney’s fee! second.
to the payment of any amounts that may have been expended or that may then be necessary (0 expend in paying insurance, taxes and othenencumbrances,
with inierest thereon: 1hird, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
al 1he date of said sale, bul no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over to the smid Morigagon
or to whomever then appears of record 10 be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged properiy
al any foreclosure sale hereunder.

IN WITNESS WHEREOF, We have hereunto set  OUT hand(s) and seai(s) 1his 17th day ol January 1y 97
{Henl)

LA (Seal)
This instrument was prepared by:
NAME Louise Holland - Pelham Branch
ADDRESS 2964 Pelham Parkway

Pelham, Alabama 35124
SOURCE OF TITLE  Shelby County Abstract & Title
BOOK PACE )
Subdivision Lot - Pial Bk Page
Q0 Q S T R )
CERTIFICATE
Check applicable certificale.
Siaic of Alabama
Shelby o County
X RESIDENTIAL. Mortgagors and Mongagee herein certify that residential properiy is conveyed by this mortgage and that the maximum princspal
indebiedness to be secured by Lhis mortgage al any onc time is . __ _$40. 000,00 — - - o upon which the morigage 1ax o)
..— 360,00 o is paid herewith, as alliowed by Alabama Code §40-22-H1Xb) (1975).
.OR-

; NON-RESIDENTIAL. ln compliance with Alabama Code §40-22-2(2b) (1975), the Morigagee of this mortgagee hereby vertifies thal the amount
of indebtedness presently incurred is . e . upon which the mortgage lay af
is paid herewith and Mortgagee agrees that no additional ur subsequent advances will be maoc under this morigage unless the morigage lay oo such
advances is paid inio the appropriate office of the Judge of Prabate of . Cnunty, Alabama, nodater

Ihan each September hereafter or an instrument evidencing such advances is filed for record in (he above said office and 1he revording tee and 1ax applicable
thesrelo paid.

WIRFY PAASYYY  REGIONS BANK
BY

MjL_ e | —— Trey Brooks

arles T ¢ Brown TITLE
i Branch Supervisor

onna . Iro Mortgagors Morgager
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THE STATE OF ALABAMA,

___ Shelby COUNTY.

L, the undersigned , & Notary Public in and for said Counly, in waid Siate,
hereby certify that ____Charles T. Brown and Donna F, Brown .. _ . .. e

whose name are signed (o the {oregoing conveyance and who are known Lo me, acknowicdged bellore me on this
day that, being infgrmed of the contents of the conveyance, _ . ,__the_y__ — executed the same voluntarily on the day the wme bears date
|
Given under my hand and official seal, this _L7Eh  dayor . JAapuary .. .. 1997 .
Notary Public | l

F vy ot wga it ath Rl o b bl T -

THE STATE OF ALABAMA, !
— COUNTY.

1, , & Notary Public in and for seid County, in waid Stale, |
hereby certily that o e g e
whose name signed to the foregoing conveyance and who known 1o me, icknowledged before me On thes \
day that, being informed of the contents of the conveyance, execuled the same voluntarily on the day the same bears date.

Given under my hand and official seal, this | day of N b |

Notary Public -
# I

THE STATE OF ALABAMA,

-~ COUNTY.

. a Notary Public in and for said County, in saud State,

I. — .

hereby certify that : e e e

of the - . & corporation, whose name s signed 10 the

foregoing convenyance, and who is known Lo me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he,

such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
-

Given under my hand and official sesl, this day of ___. —a 19

R - — f——— f————

Notary Public
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