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This inltrut;'?t 'ngarodxhy
State of Alabama SME”M““: Bo: 180 '
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sotered into this _ LOTH__ 4ayof _ S 8OUATY 1937 and between
Sandra N, Baxley and husband, Houston L. Baxley

—

(hereinafter called "Mortgagor.” whether one or more) and CENTRAL STATE BANK, Calers, Alsbama, an Alsbama banking corporstion (hereinafier
called "Mortgagee').

WHEREAS. said Mortgagor is (are} justly indebled to the Mortgagee in the principal sum of d_For Three
dollars (31 6 ,0&3 , B ===} 83 ovidenced by thai certain promissory note of even dlm -M lllm-ﬁ-p-ﬁ 5 Wivih,
which ia payable in sccordance with ita terms, and which has a final maturity dats of ery 3

WHEREAS, Mortgagor agreed in incurring said indebiednoas that this morigage should be given 1o secure the proenpl paymenl of the indebisd e
evidenced by the promissory note or notes hersinabove specifically referrod to, as well as any sxtansion or renewal or refinancing thereol or any
parl or portion thereof, and also to secure any other indebtadness or indebisdnesses owed now or in the future by Mortgagor to Morigagee. as morre
fully desectibed in the next paragraph hereof (both of which different type debts are hereinafter collectively called *“Lhe Debt™); and,

WHEREAS, Mortgager may be or hersafiar become further indeed to Mortgagee, as may be evidenced by promissory note or noles or olherwise.
and it is the intent of the parties hereto that this morigage shall secure any and all indebisdnossss of Morigagor Lo Morigagee, whether now csting
or hereafler arising, due or to become due, absolute or contingent, liquidated or unliquidsted, direct or indirect, and, Ltherefore, Lhe partiss inlend
this morigage to sscure not only the indebtedness evidenced by the promissory note or notes hersinabove specifically mferred to, but also 1o secure
any and all other debis, obligations or limbilities of Mortgagor tc Mortgagee, now existing or hersafler animng before the payman! in full of the
indebtedness svidenced by the promissory note or notes hervinnbove apacifically referred 1o {auch an, any fulure loan or any future sdvance}, logether

with any and &ll extenmiona or repewals of same, or any part thoreof, whether evidenced by note, open account, ndorsement, guaranty, pledge
or otherwise.

NOW, THEREFORE, in conaideration of the premises, Morigagor. and sll olhers execuling this morigage, doss (do) hereby grant, barguin, el
and convey unlo the Mortgages the following described real esiate, logether with all imperoverments ithereon snd sppurtenances therelo, situatsd
in

SHELBY County, Alasbama {lﬂiﬂ roal sstaie being hereinafier cailed "Real Eniate”}):

o o S e o

Lots 8, 9, & 10, in Block "A", according to the Plat of Wilmont Subdivision, as
recorded in the Probate Office of Shelby County, Alabama, in Map Book 3, Page 124,
Situated in Shelby County, Alabama.
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Together with all the rights, privileges. tenements, appurtenances and Axturea appertaining to the Real Estate. ull of which shall br deemed Heal
Estate and shall be conveyed by this mortgage.




TO HAVE AND TO HOLD the Reai Estate unto the Mortgagee, ils successors and assigns forever. The Mortgagor covenants with the M
that the Mortgagor ia lawfully seized in foe simple of the Real Estate and has a good right to sell and convey the Real Estate e aforesaid; m:t
ihe Real Esiate in free of sll encumbrances, unleas otherwise set forth above, and the Mortgagor will warrant and forever defend the titke o Lhe
Real Estate unto the Morigages, against the inwful claims of al] persons.

Far the purpese of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes. assossments, and olher liens talung
priority over this mortgage (hareinafter jointly called “Liens™), and if default is made in the paymant of the Liena, or any part thereof, the Mortgager,
al its option, may pay the same; (2) keep the Real Eetale continvcualy insured, in auch manner and with auch companies as may bi satisfeciory
to the Mortgagee, aguinat loas by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with mtandard
extended coverage endorsement, with loaa, if any, payable 0 the Morigagee, as ils intersst may ADDAAT, such inswrance 1o be in N amount ai
leasi equal to the futl insurable value of the improvements located vn the Real Estale unless tha Morigagee agress in wnting that such \naurance
may be in a leaser amount. The original insurance policy and all replacements therefor, shall be d ivered 1o and held by the Morigages uniy
the Debt is paid in full. The original insurance policy and ell replacement therefor must provide that they may not be cancellad without the insurer
giving at least AReen days prior written notice of such cancellation to the Mortgagee.

The Morigegor hereby assigna and pledges to the Marigagee, as further secunty for the payment of the Debt, each and every policy of hazard
inaurance now or hereafter in sffect which insures said improvements, or any parl thereof, togwther with all the right, tde and intetowt of the
Martgagor in and o each and every such policy, including but not iimited te ull of the Mortgagor's right, title and interset in and to any premiuma
paid on such hazard insurance, including sll rights to return premiuma. If the Morigagor fails 10 keep the Resl Estate insured aa specified above
then, at the election of the Mortgagee mnd without notice to uny person, the Mortgages may declare the entirs Debt due and paynble and this
mortgage aubject to forecloaure, and this mortgage may be foreclosed na hersinafter provided; wnd, regardiess of whether the Mortgagee declares
the entire Debt due and puyable and this mortgege subject to foreclosure, the Mortgugee may, but shall not be obligated to, insure the Heal Eslate
for its full insurabte value {or for such lesser amount as tha Mortgagee may wish} againet such risks of loss, for its own benefil, thr proceeds
from such insurance (less cost of collecting same), if coliected, to be credited against the Debt, or, mi the slection of the Morigagee. such procesds
may be used in repairing or reconstructing the improvemenia located on the Real Estate. All amounts spent by the Morigages [or tnsurance or
{or the payment of Liens shall become & debt due by the Morigagor to the Morigagee and st once payable, withoul demand upan of nolice i
the Mortgagor, and ahall be secured by the lien of this morigege, and aball bear interest from date of paymeni by the Morigagee until paid al
the rate providsd in the promissory nole or notes referred to hersinabove.

As further security for the payment af the Debt, the Mortgagor hereby amaigns and pledgea to the Mortgagee the following described property.
nghts, claims, rents, profits, issues and revenues:

1. ail rents, profits, issuas, and revenuos of the Real Eatate from time o time accruing, whether under leases or tenmncies now existng or herrafter
created reserving to the Mortgagor, so long aa the Mortigagor is not in defauit hereunder, the right to receive and retnin auch renta, profite, aues
And revenues,

2. al} judgments, awards of damages and seitiementa hereafier made resulting from condemnation proceedings ur the taking of the Heal Fatate.
or any part thereof, under the power of emineni domasin, or for any damage {whether caused by such taking or otherwiae) lo the Hesl Eatate.
or any part thereol, or to any rights appurtenant therelo, including any award for change of grade of streeta, and all payments for the valuniary
sale of the Real Estate, or any part thereol, in lieu of the exercise of the power of sminent domain. The Mortgugee is hereby authorized an behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awnrds The Mongages
may apply all such aums so received, or any part thersof, after the payment of all the Morlgagee's expensos in connectian with any proceeding
or transaction described in this subparagraph 2, including court coats and attorneys’ foes, on the Debl in such manner as thr Morigagee tlects,
or, at Lhe Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be umed to rebuild, repair br remiore any
or nll uf the improvemenia located an the Real Estate.

The Mortgagor agrees to take good care of the Real Fstate and all improvements located thereon and notl 1o commit or permil any waste thereom
and at all times to maintain such improvements in aa good condition aa they now are, reasonable wear and tear excepled

Notwithstanding any other provision of this morigage or the note or notea evidencing the Pebt, the Debt shall become immedintely dur wnd
pavable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein

The Mortgagor agrees thal no delay or failure of the Morigagee to exercise any aption to daclare the Debt due und pavable shall be deemed
a waiver of the Mortgagee's right ta exercise such option, either as Lo any past or present defauit, and it is agreed thai ni: terms of conditiona
contained in this mortgage may be waived, altered or changed except hy a writien instrument signed by the Mortgugor and signed on behalf of
the Mortgegee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee. upon bill filed or other proper legal proceeding being commenced for the forecloaure
of thin mortgage, ahall be entitled to the appeintment by any competent court, without nolice to any pary, of & receiver for the renle, Insurs, revenurs
and profits of the Real Eatate, with power to lease and contrul the Real Estate, and with such other powers na may be deemed necensary

UPON CONDITION, HOWEVER, that if the Mongagor pays the Debt and each and every installment theren! when due 1which Diebt includes
both (a) the indebtedness evidenced by the promissory note ur notes hereinabove aperifically referred to. as well as any and all exlensions ur renrwain
ur refinancing thereol, and (b} any and all other debts, obligations or liabilities owed by Mortgagor to Morigagee now existing or hereafler ansing
before the pavment in full of the indebiadnesa evidenced by the promissory note or notes hereinabove specifically referred to, such an any future
lcan or any future ndvance, and any and all extensions or renewals of same, or any pan thereof, whether evidenced by note, vpen account, rndorsement.
guaranty, pledge or otherwise) and reimbursesthe Morigages for any amounta the Martgagee has paid in payment of Liens or insurance premuums.,
and intereat thorson, and fulfills sl of its obligations under this morigage, this conveyance ahall be null and vard. But if (1 any warranly or
representation made in this mortgage is breached or pruves falae in any matenal respect; (2) default is made in the due performance of mAY covenant
or agreement of the Mortgagor under thia maortgage; () defavlt ta made in the payment Lo the Mortgagee of any sum paid by the Morygages under
the authority of any provision of this mortgage, (4) the Debt, ar any part thereof, remains unpaid al maturity, (5 the intereat of the Morggager
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any satatement of hen a filed
against the Real Estate, or nny part thereof, under ihe statutes of Alabama relating lo the liena of mechanica and matenalmen (withaoul reg urd
to the sxislence or nonoxiatenice of the debt or the Jien on which such statement is basad); (7} any law ia passed imponing or sutharing the imposition
of any specific tax upon this morigage or the [Debt or permitling or authonzing the deduction of any such tax from the prinrmipal or interest of
the 1Debi, or by virtue of which any tax, lisn or assessment upon the Real Estate shall be charyeable aguinst the owner of this morignge, 181 any
of the stipulations contained in this morigage is declared invalid or inoperative by any court of competent jurisdictiun, (9 Montgagar, or any of
them {a) nhall apply for or consent te the appointment of a receiver, trustee or liquidator thereof or of the Real Eatate ve of ol or a aubstantial
part of such Mortgagor's assels, (b) be adjudicated a bankrupt or insvivent ar file a voluniary petition in bankruptcy, (o) fall. or admil 1h wnibing
such Mortgagor's inability generally, to pay such Mortgagor's debia as they come doe id) make a general assignment fur the benehit of credilors.
{e} file & petition ur an anawer seeking reorganization or an arrangement with creditors or taking advantage of any insilvency law, or ift file
an answer admitting the material allegaiiona of, or consent 1o, or default in anawering, a petition filed ngainst such Morigagar 1 any hanhruptey.
reorganization or insolvency proceedings; or (10) an order for relief or uther judgment or decree shall be entered by any courl of coumpetent junadicuon,
approving a petition seeking liquidetion or resrganization of the Mortgagor, or any of thetn if more than cne, or appointing a receiver, trustee
or liguidator of any Mortgagor or of the Real Estate or of ali or & substantial part of the assets of any Mongagor, then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages: and the Morlgagee
shall ba muthorized to take possession of the Real Estate and, afler giving at least twenty-one days notice aof the time. place wnd terms of salre
by publication once m week for three consecutive weels in some newspaper published in the county in which the Real Estate s located. Lo neil
the Rea} Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash. and o appiy the proceeds of said
sale aw follows: first, to the expense of advertising, selling and conveying the Heal Eatate and foreclosing this mortgage. including a reasonabie
attorneya’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary Lo apend. in pRYINE INAUIRNCT PrEMiUme
Liene or other sncumbrances, wilh interest therean; third, to the payment in full of the balance of the Debt whether the same whall or shall nat
have fully matured at the date of said sele, bul no interest shall be collected bevond the day of sale; and, fourth, the balance, «f uny. to be pad
to the parly or parties appearing of record to be the owner of the Real Estate at the time of the sale, afier deducting the cost of ascrrtaining
who is such owner. The Mortgagor agrees that the Morigagee may hid at any sale had under the Lerma af this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure saie the Real Estate may be offerad for sale and sold as » whole wathout first offenng
it in any other manner or it may be offered for sale and sold in any other manner the Mortgugee may elect.

The Mortgagor agrees to pay all coats, including reasonable atiorneys’ fees, incurred by ithe Morigagee in collecting or secunng or silermpting
to callect or secure the Debt, or any part thersof, or in defending or atlempting to defend the prionty of this mortgage against any lien ur encumbrance
on the Real Eatate, unless this mortgage is herein expressly made subjoct to mny such lien or encumbrance, and.or all costa incurred 10 Lhe forrclosurse
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of compeient jurisdiction The full amount
of such cosls incurred by the Mortgagee shall be a part of the [debt and shall be secured by this mortgage. The purchaser at any surch sale shall
be under no obligation to ses to the proper application of the purchase money. In the event of a sale hersunder, the Mortgagee or the awner of
the Debt and mortgage, or auctioneer, shall execute 10 the purchaser. for and in the name of the Mortgagor, & satutory warranty deed Lo thre
Haal Estate.

Piural or singular words used hersin to deasignate the undersigned shall be construed to refer to the maker or makers of this morigage, whethrr
one or move natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undermgned
shall bind the heirs, personal representatives, successors and sasigns of the undersigned, and every aption. right and privilegr herein reweryed
ur secured to the Mortgnges, shall inure to the benefit of the Mortgagee's successors and assigna.

In wi whereof, the undersigned Mortigagor has (have) exeruted this instrument unde

{REAL.

Jo ' I?_‘ {8EAL)
Sandra N. Baxley

e A BEAL} . e e (REAL
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County

[, the undergigned autherity, a Notary Public, in and for said county in said state, hereby certify that

Sandra N. Baxley and {lsustnn L. Baxley

whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, ac
that, being informed

date,
Given under my hand and official seal this 16TH

knowledged before me on this day
of the contents of asid instrument, £ the Y executed the same voluntarily on the day the same bears

BTN LA

day of

NOTARY MUSTAF BN

1142 AN CERTIFIED

State of Alabama } 03 "L KIS

ACKNOWLEDGEMENT FOR CORPORATION
i County } i

wibe

4—_l-

1. the undersigned authority, a Notary Public. in and for said county in said state, hereby certify that .
whose name aa of , &

corporation, is signed o the foregoing instrument. and who is known to me, acknowledged before me on this day thal, being

informed of the contenta of gaid instrument, __ he __. a8 such officer, and with full authority, executed the same voluntenly
for and as the act of said corporation,

Given under my hand and official seal this

day of _. 19

. Notary Public
My commisaion expires:

b

NOTARY MUST AFFIX SEAL

State of Alabama t

ACKNOWLEDGEMENT FOR PARTNERSHIP
County °?

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certifly that _

whuse name{s) as (general) (limited) -

s partner{s) of _ T
ainy —— _ (general) {limited)
partnership, and whose name(s) is (are) gigned to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contenta of aaid instrument, he asauch _ pariner(a)
and with full authority, executed the same voluntarily for and as the act of said partnership.
Civen under my hand and official seal this .. _ day of —— P |-

ﬁzlufi" Public

My commission expires.

NOTARY MUST AFFIX SEAL
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