MORTGAGE FORM

This instrument prepared by
State of Alabama gf.m: g.'}‘:m BANK
SHELBY County. Calers, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this _____14th o0 January 9 97 o i ieiven
A, Reid Peoples, Jr. and wife, Lynn T. Peoples

{hereinafter calied “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Culera, Alsbama, an Alsbams banking corporation (thereinafier
called "Mortgagee™).
Seventy Four Thousaund Fnrty Two

WHEREAS, said Mortgagor ia {are) justly indebted 1o the Mortgagee in the principal sum of and 65 }' 100"'-"----------

dollars (8 74,042.65 ) a@ evidenced by that certain promissory note of mrun date h-.-ﬂ -hﬁ ?n inleresl as pruwdud therein,

which is payable in accordance with ite terms, and which has s final maturity date of Januar I

WHEREAS, Morigagor agreed in incurring said indebtadness that this mortgage should be given to secure the prompt payment of the indebtadnews
evidenced by the promissory nots or notes hereinabove specifically referred 10, as well as any axtension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor Lo Mortgagee, as more
fuily described in the next paragraph hereof (both of which different type debis are horeinafter collectively called “the Debt™), and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, ns may be evidenced by promissory note or notes or otherwise,
and it is the intent of Lhe partiss hareto Lhat this mortigage shall secure any snd all indebtednesses of Mortgagor to Morigagee, whether now existing
or hereafter arising, due or 10 become due, nbsolute or contingent, liquidated o¢ unliquidated, direct or indirect, mnd, thersfore. the partses inlend
this mortgage lo secure not only the indebtedness evidenced by the promissory note or nolea hersinabove specifically referred to. but also o pervury
any and ail other debts, obligations or lisbilities of Mortgagor to Mortgagee. now existing or hereaftar arising before the paymenli 1n full of the
indebtedness evidenced by the promissory note ot notes hereinahove specifically refarred to (such as, any future loan or sny fature advance}, logether
with any and all extensions or renewals of same, or any part thersof, whether evidenced by note, open mccount, endorsement, gusranty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premiases, Mortgagor, and all others exscuting this morigags, doss (do} hereby grant, bargain, sef)
and convey unto the Mortgagee the following described real estate, together with all improvements therson snd sppurtenances thersto, situsted
in

SHELBY County, Alabams (said real eatale being hervinaftar called "Honl Estate™):
L

Lot 26, according to the survey ¢f Ivanhoe, as recorded in Map- Book 6, Puge %8,
amended in Map Book 6, Page 70, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

THIS IS A 15T MORTGAGE.

THIS DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.
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Together with all the rights, privileges, lenements, appurienances and fixtures appertaining o the Real Estate, all of which shall be deemed Real
Estate and shall be conveyed by this morigage.




TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its wuccessora und aasigns forever. The Mortgugor cevenants wilh the Mortgagee
that the Mortgagor ia luwfully seized in feo simple of the Real Estnate and has a good nght o sell and convey the Renl Estate an aforesaid; that
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgegor will warrant and forever defend the tithe Lo the
Rea} Eatate unio the Morigagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Deht, the Mortgagor agrees to: (1) pay all taxen, nmeenaments, and other lisns taking
priority over this mortgage (hereinafter jointly called “Liens™), and if defaull ia made in the payment of the Liens, or any part thereo!, the Mortgnges.
at iia option, may pay the same; (2} keep the Heal Eatate continuoualy insured, in auch manner and with such companies as may be sstinfactey
1o the Maortgagee. against loss by fre, vandslism, malicious minchiel and other perile usuaily covered by s fire insurance policy with sanderd
extended coverage endorsement, with loss, if uny, pavable to the Mortgagee, nn ita interest may appear; such inaurance ta be 'n an amount al
loast ogun) to the full insurable value of the improvements lecated on the Rea} Fatate unless the Morigageer agrees in wrnling that such insurance
may be in 4 lesser amount. The original insurance policy and all replacementa therefor, shall be delivered 1o and held by the Morignger unul
the Debt ia paid in full. The original insurance policy and all replacement therefor must provide Lhat they mry not be cancelled without the insurer
giving at leasCfifteen days prior written notice of auch cancellatiuon 1o the Mortgager.

The Mortgagor herehy sasigns and pledges to the Mortgagee, as further apcurity for the payment of the Iebt, ench and every puhicy of horard
insurance now or hereafter in effect which insures said improvementa, or any part thereof, together with all the right, title and interesl of the
Mortgagor in and to sach and every such policy, including but nat limited to sll of the Mortgagar's right, litle and interest in and 1o nhy premivms
paid vh auch hazard ineurance, including all rights 1o return premiume. If the Morigagor feils to keep the Real Eatate inaured un apecified abrove
then. at the election of the Mortgagee and without notice to any person, the Mortgagee may declare Lhe entire Iebt due and paynble and this
mortgage subject to foreclosure, and this mortgage may be foreclvsed as hereinafler provided; and, regardiess of whether the Morigegee decinres
the entire Debt due and payable and this mortgage subject to foreclesure, the Mortgagee may, but shall not be ohligatad Lo, insure (he Henl Falair
for its full insurable value tor for such lemser smount as the Maorigagee may wish) againat such risks of loss. for its own bunefit. the procesds
from wuch insurance {less cost of collecting same), if collected, Lo be credited against the [ebt, or, al the slection of the Mortgnger, nuch proceeds
may he used in repairing or reconstrucling the improvements located an the Renl Estate. All amounts apent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagree and at once payahle, without demand upat or notice (o
the Mortgagor, and shall be secured by the lien of this martgage. and shall bear intereat from date of payment by the Morigagee unll poid al
the rate provided in the promissory note or notes referred Lo hereinabove.

An further security for the payment of the Debt, the Morigagor hereby assignes and pledges tn the Mortgagee the following dencribed property,
rights, clnima, rents, profits, issues and revenues;

(. all renta, profits, issucs, and revenues of the Real Fstate from time to ime nceruing, whether under leanes or tenancies now cxistihy or hereafler
created, reserving to the Marigagor. no long us the Mortgagor is not in default hereunder, the right to receive and relain such renia, profita, issuea
and revenues;

2. all judgments, awards of damages and settlements horeafier mede resuliing from cundemnation proceedings or the taking of the Keal Estate
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such tnking or otherwise) i the Heal Estate,
or any parl thereof, or to any rights appurienant thereto. including any award for change of grade of sireots, and all payments for the voluntary
anle of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morygagee is herehy nuthuneed on behalf
of, and in the name of. the Mortgagor Lo execute and deliver valid acquittances for, and appeal from, any such judgments or nwards The Morigager
may apply nll such sums so received, or any part thereof, after the payment of all the Mortgugee's expensea in connection with wny procesching
or transaction described in this subparagraph 2. including court costs and attorneys’ fees, on the [debt ins such manner us the Mortgager elrcts,
or. at the Morigagee's oplion, the enlire amount, or any part thereof, sa received may be reloased or may be used to rebuild, repmr or fesbire any
or all of the imprevements located on the Real Eatate.

The Mortgagor agreens to take good care of the Real Estate and all ipprovementa locaied thereon and not to commit or peemit sny wanke Lhersen,
and ut all times to maintain such improvemsnts in as good condition as they now are, reascnable wear und tear exceploed

Nutwithstanding any vther provision of this mortgage or the note or nutes eviden«ing the Debt, the Fiebt shall hevcome immedialely due and
payahle, at the option of Lhe Mortgagee, upon the conveyance af the Resl Estate, or any part thereof or any interest therrmn

The Morigagor agrees thai no delay or failure of the Mortgagee o exercise any oplion to declare the Debt dur and pavohle whall be deemed
» waiver nf the Mortgagee's right Lo exsrcise such option, either us to upy past or present default, und it is sgreed that no lerma or candiione
contained in this mortgage may be waived, altered or changed except by (o writlen inslrument aigned by Lthe Morgngor und migned on biehalf of
the Mortgagee by ane of its officern.

After defuult on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenved for the furecloaurr
of thin mortgage. shall be entitled te the appointment by any competent courl, without notice to any party. of & recerver fier Lhe renta, issuea, Fevenims
and profits of the Real Estate, with power Lo lease und control the Real Estate, and with such other powery na may be deemed necensory

UPON CONDITION, HOWEVER, that if the Morigagor paya the Debt and each and every inatallment thereaf when due twhirh 1lebt includes
both () the indebtednesa evidenced by the prumissery note or nutes hareinabove specifically referred to. as well as any and nll extenmans or renewnls
ar refinancing thereol, and (b} any and ail other debts, obligations ar linhilitien awed by Morigugor 1 Mortgager now existing or herenfter ansing
hefore the payment in full of the indebtednesa evidenced by the prumissory note or nates hereinabove apecifically referred to, such nn any luturre
luan or any fulure sdvance, snd any and all extensions or renewals of same, or any parl therecf, whether evidenced by note, vpen account, rnd orsetmenl
guaranty, plsdge or otherwise) and reimburses the Morgagee for any amounis the Mortgegee has paid in payment of Lienn ur insurance preiniuthn
and intereat thereon, und fulfills all of ite obligationa under this muortgage, this conveyance shall be nutl and vord But 1f 11 sny warranly or
represehiation made in this mortgage is breached or pruves false in any material respect; (2} default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; () defauit is made in the payment Lo the Morigagee of any sum paid by the Morigagee under
the authority of any provision of this morigage; (4) the Debt, or any part thervof, remains wnpaid at maturily, (5 the interest of the Morigages
in the Real Eslate becomes endangered by reason uf the enforcement of uny prior lien or encumbrance thereon, (6) any statement of Jien s filed
againat the Real Estate, or any part thereof, under the statules of Alabama relating to the liens of mechanics and materialmen withaut regand
Li: the existence o7 nonexistence of the debt or the lien un which such statement in baned): (7) any law in passcd impoaing or suthorizing the imposition
of any specific tax upon this moriguge or the [Debt or permitling or suthernizing the deduction of any msuch tax from the principal ar interest of
the Debt, or by virtue of which any tax, lien or pasessment upon the Heal Estate ahail be chargenble sgainet the awner of thia marigage. (B any
of the stipulations contained in thin marigage is declared invalid or inoperative by any court of cempetent Junsdiction, 191 Mertgagor. or any of
them (a} shall apply for or consent to the appointmeni of u receiver, trustee or liquidator thereof or of the Real FEstate or of all o1 u saubwtantinl
part of such Mortgagor's saseta, (b) be adjudicated a bankrupt or insolvent or file & voluntary petition in bankruptcy, (o) il or admit in wrting
wuch Morigagor's inability generally, 10 pay auch Mortgugor'a debta as they come due. (d} make a general nasignment for the henelit of creditors,
(e) file a pelitiob or an answer sseking reorganization or gn arrangement with vreditors or taking advantage of nny wnsolvency law or iD file
an answer admitting the material allegations of, ar consent to, or defaull n pnewering, a petition fGled agninst nuch Morguger inoany bankrupty
reorganization or insolvency proceedings; or (10) an order for rolief ur other judgment or decree shall be entered by any court of competrnt jurisdiclion
approving & petition seeking liquidation or recrganization of the Mortgagor. or uny of them if moere than one, or 4ppeinling u rexelver, runter
vr liquidatur of any Mortgagor or of the Real Eetate or of all or o wubatantiul part af the assets of any Mortgugor, then, upon the happening
of uny one or more of anid events, at the optinn of the Mortgagee, the unpaid balance of the [Jebt shall at oner become due and payable nnd
ihis mortgage shall be aubject to foreclosure and may be forecioned e now provided by law in case of past-dur morigages; and the Morigagee
ahall be authorizad to take posseasion of the Real Estute snd, after giving at least twontyone days notice of the time, place and trema af wale
by publication cnce n week for three consecutive weeks in mwne newspaper publinhed in the county in which the Real Estate s Jucatad, 1o pell
the Real Extate in frant of the courthouse door of snid county at public vutery, to the highent bidder for cash, and 1o apply the procneds i winaed
uale ax follows: first, to the expense of advertising, selling and conveying ithe Real Estate and forecloming this mortgage. tncluding a reasunabir
attorneyn’ fee; sacond, to the payment of any atnounts that have been spent, or that it may then be necessury 1o npend. 10 PayIRE LNBLrANCE PrEMIUMe
[ions or other encumbrances, with {nterest thereon; third, tu the payment in fuil of the halance of the Debt wheithar the pame shail ar shall e
have fully matured at the date of said sale, but no intercat whall be coliected beyond the day of sale. and, fourth, the balunee (1 any. o be pand
o the party or parties appesring of record 10 be the ownor of the Real Estate at the time of the sale. after deducting the cost of asceraining
who in such owner. The Mortgagor ugrees that the Mortgagee may bid at any sale had under the terma of thas mongage snd mnay purchase the
Renl Estate if the highest bidder therafor. At the foreclaaure sule the Henl Eatate may be offered for male and sald as & whole without firat offenng
it in uny uther mannet or il may be offered for nale snd sold in uny vther manner the Mortgagee may clect.

The Morigagor agrees to pay all costs, including reasunable sltorneys’ fees, incurred by the Mortgegee in cullecting or secunng or atiempling
ta collect of secure the Debl, or any part thereaf, or in defonding or attempting to defend the prionty of this mortgage ngainst any lien or encumbrance
on tha Resl Estate, unleas this mortgage is herein expressly made subject to any such lien or encumbrance; anid or sll costs incurred 10 the Inreclosure
of this martgage, either under the power of sale contained herein, or by virtue of the decree of any court of rumpetent junisdiction. The full amount
of auch costs incurred by the Mortgagee shall be a part of the Jebt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. [n the event af u sale hereunder, the Mortgngee, ot the owner of
the Debt and morigage, or auclioneer, shall execute tu the purchaser, for and in the name of the Mortgagor, » slatulory warranty deed Lo the
Reul Entate.

Flural or singular words used herein 1o destgnate the undersigned shaull he construed o refer to the maker or mekers of this murigagr, whether
o 0r mare natural persons, corporation “Asaociations, purinershipa or other entities. All cavenania and agreements hetrin made by the undermgned
shall bind the heirs, pgrsonal reprgpéfitatives, succassegs and amsigns of the undersigned; snd every option, right and pnvilege herein reserved

: vkt ¢ Morigages's succesnnre and nasigns.

ave) execuied this instrument Yhder scal vn the
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ACKNOWLEDGEMENT FOR INDIVIDUAL{S) |

State of Alabamna b

SHELBY County }

I, the underaigned authority, 8 Notary Public, | d f i nty j i te, hereby certify that
A. REID PEOPLES, JR. R A ¢ D 45) 5410

whose name(s) in (are) signed to the foregoing instrument, and who is (are} known 1o me, acknowledged before me on this day

that, being informed of the contents of said instrument, _E he Y executed the ssme voluntarily on the day the same bears

date. lath

Given under my hand and official seal thia

day of January

My commission sxpires:

My Compinsion Expias hort 6, 1993

e

7—-925'15 . i
NOTaRt MUSIPAFFIX SEAL

4/1997-08315
1Eti§ AM CERTIFIED

State of Alabama }

ACKNOWLEDGEMEPIT FOR CORPORATION
_ County }

— -

—ta

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

. - ———

whose name as of &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contents of said inatrument, —._ he __ aa such officer, and with full authority, execuled the same voluntarily
for and as the act of said corporation.
(Given under my hand and official seal this w ... day of N | S .
- Notary Public

My commisaion sxpires:

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary Public, in and for eaid county in said state, hereby certify that ...

R partner(s) of e o

whose name(n) as {general) (limited) e .

- aln) o .. {general) (limited)
partnership, and whose name{s) is (are) signed to the foregoing instrument, and who 1s {are) known to me, acknow|edged before
me un this day that, being informed of the contents of said instrument, __ he __. as such e .. . partnerts,
and with full authority, executed the same voluntarily for and as the act of sa1d partnership.

Given under my hand and official seal this _______.. Ldayof _ e 1Y o

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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