When recoerded mail to;

ALLIND FIMANCIAL SERVICES, INC.
406 VALLEY AVENUE -
BIRNINGHAM, AL 35209

LOAN #) 467-733359-17

State of Alabama MORTGAGE
THIS MORTGAGE (*'Security Instrument”’) is giwnor  OCTOBER 30, 1996, The Grandor is

JOHN DAVID POLK, A MARRIED MAN and wife Dana L. Polk

- (" Borrowsr’’).
ThisSamﬂtyln:mmnmﬂ;iwnlq ALLIED FINANCIAL SERVICRS, INC., AN ALABAMA
CORPORATION

which is organized and
exisingunderthe laws of THE STATE OF ALABAMA

and whose addressis 406 VALLEY AVENUE, BIRNINGHAM, AL 35209

{umn}‘
Borrower owes Lender the principal sum of SEVENTY ONR THOUSAMD SIXTY THRER AND NO/100¢ees

'l'l"l"l'itii*iiiiiiiiiiii**'liiiiiii*iii*ﬁi*iiiiiiil‘iiiiiiiiii*iitiiiiiiim[h“

(U.S. £71,063.00 ). Thus debt 1 cvidenced by Borrower's note dated the same datc as this Security Instrument
(*'Note"'), which provides for monthly payments, with the full debt, if not paid carlier, dae and payable on
NOVEMBER 1, 2026. ThisSecuritylnnrmnentmtuhndﬂ:(l)thcrcplymcntoﬁhcdnhlmm:d

by the Note, withinlerest, and all renewaly, extensions and modifications of the Note, (b} the paymeni of all other sums, with interest,
advanced under paragraph 7 o protect the security of this Sccunity Instrument; and (c) the performance of Bormrower's covenants
and agrecments under this Security Instrument and the Note. For this purpose, Borrower docs boreby mortgage, grant and cogvey
tothe Lender and Lender's successors and assigns, with power of sale, the following described property located i

EHELBY County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF

J., David Polk and John David Polk are one and the same person.

which has the sddress of 5011 OLD DUNNAVANT VALLEY ROAD, BIRMINGHAM

[Burout, Ciry] ,
Alabama 35242 (*'Property Address'’),

[Zip Code]
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geaerally the title to the Property against all Claims and demands, subject v any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform Covenants for naticnal use and non-uniform covenssts with limited
wwnmmmwmeammuiWMMmm

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

l.l'nrmtanrtndpu,Iutu-cﬂlndmewBmmsha]lpaywlundmthcpﬂm of, and interest on, the debx
cvidenced by the Note and late charges due under the Note P ot -

or (i) a monthly charge instead of a mongage insurance premiun if this Security Instrument is held by the Secretary, in a reasonsbie
amount {0 be determined by the Sccwutzry.Excuptforthemnnlhlychngebylhc Secretary, these itermys xre called **Escrow lems'”
and the sums paid to Lander are called **Escrow Funds. "’

Hhmudemﬂmsmwmmmmmwmmuwmmmwm sccount to
Borrower for the excess funds as required by RESPA. If the arunts of funds hald by Lender at any time is not sufficient to pay the
EmltmwhmdunhndcrmmdlythcﬂcnmmqumBanmtnmlhuplhuabompupamnmdbyRESP&.

ThaEmuwFundsmphdMuﬁdiﬁmnlmi@furﬂlmmmrdbyﬂﬂsSmhymt If Borrower londers o
Lender the full payment of all such sumsg, Borrower’s account shall be credited with the balance remaining for all instaliment items
{a), (h).M(c)mmmmmmmmmmmmmmummmm,m
Lender shall promptly refund any excess funds to Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition
by Lender, Borrower's account shall be credited with amy balance remaining for all installments for items (), (b), and {c)

3. Application of Paymeats. All payments under paragraphs 1 and 2 shall be applisd by Lendcr as follows:

m.mmemmwmﬂpmﬁmmhmﬂhyMNmmwhﬂnmmwm Secyetary instead
of the monthly mortgage insurance premium;

Second . 10 any taxes, wﬂmgnmu,lnmdmmumm:m.mdﬁmﬂmdnﬂmhmﬁmm
premiums, a3 required;

Third , to interest due under the Note:

Fourth , to amortization of the principal of the Note: and

Fifth , to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently crected, agalnst eny hazards, casualties, and contingencics, including fire, for which Lendes roquiires ingurance This
ingurance shall be mainiained in the amounts apd for the periods that Lender requires. Borrower shall also ingure all improvements
on the Property, whether now in existence or subsequently erected, against joss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and
ihall include loss payable clanses in favor of, and in a form acceptable 10, Leader.

Iuthew:ntuflnas,Bamshﬂlgiveund:rimundimmbymnﬂ.Ludqmmmmmrnﬂmdnmmmm
hyEarmwnr.Euhhuwmmmmmmrmdhhmnbyluﬂnﬁmdmddimmdmmmenxhlmdjrmlytul.mdu.
instead of to Borrower and tc Lender jointly. All or any pant of the insurance proceeds may be applied by Lender, at its option, either
'3} to the reduction of the indeblzdness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph J,mdlhcntup!wnmdpﬂncipﬂ.m(b]mthWHWdthcdarm;edepeny‘Anylpphmon
uft.hcprmeedstuthnprlnciptllhallmmandmpomu&ﬂudm:dthnmhlymmuwhlchmufmﬂmmmh
I!,nr:hmgr.thnmnumufmhpmmuﬁhnynmmmuprmd:wmmmmmmdtnpnymmmndm;mdmm
under the Note and this Security Instrument shall be paid to the entity legally entiticd thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that eclinguishes the indebtedness,
wll right, title and interest of Borrower in and to insurance policies in force shall pass to the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds
Borrowcr shall occupy, establish, and use the Property as Borrowes's principal residonce within sixty days after the exccution of thus
Security Instrumeat (or within sixty days of a iater sale or transfier of the Property) and shall continue 10 occupy the Property as
Borrower's principal residence for st least one year after the date of occupancy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unlcss extenuating circumstances exist which are beyond Borrower's control. Bormower shatl notify
I ender of any extenuating circumstances. Borvower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deterioratc, reasonable wear and tear excepted. Lender may inspoct 1he Property if the Property is vacam or
¢bandoncd or the loan is in default, Lender may take rcasonable action to protect and prescrve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, geve materially false oy inaccurate informaton
¢r statements (o Lender (or failed to provide Lender with any material information) in connection with the loan ¢videnced by the Note,
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which is owed the payment. Iffm'lummwmﬂdMnlyaﬁahW‘:Mhtmm.mM'tmmm
shall prompily furnish to Lender receipts evidencing these payments.

I.anrruw:rﬁltuumakethmmmmummhnpaymcmsmquimdbymhz,m'tlilltupm'fm any other covenants and
agreements contained in this Scourity Instrument, or there is a legal proceeding that may significantly affect Lendar’s rights in the
Pmpmy(suchuaprom:dinginbmhuptcy.fnrconm:ﬂ.onmtnmﬁu:mhmmmgulmm),thmhm o and pay
whatever is necessary to protect the value of the Property and Lender’s righis in the Property, including payment ::nfﬁxu, harard
insurance and other items mentioned in paragraph 2.

Anyamuunudjshumdbyuuduundcrthispmmphshaﬂbemmmauiﬁunﬂdeuofﬂormmmmhﬂm
Security Instrument. These amounts shall bear interest from the date of distarsemend, at the Note rale, apd a1 the option of Lender,
shall be immediately due and payable. |

Borrower shall prompily discharge any lien which has priority over this Security Instrament unless Borrower: (8) agrees 1n writing
to the payment of the obligation secured by the lien ina manner acceptable o Lender, (b) contests in good Esith the lien by, or defends against
enl:‘nrc:mnfuwliunin,lcplprooaedlngswhh:hinmcLmd:r‘iopimunmmwmthcmﬁrmmduulimm{:}m
ﬂ'nmttwlmldcroﬂhuli:nanlgmemﬂﬂsfiaorylnLcndcrnbordimdngt}uhmhMSmﬂylnmumt If Lender determines
that:nypmofthaPmperwumbjonmtli:uwhkhnmyamPﬁnﬂwmthhwtylm'mLmdﬂmﬂﬂBmmlm
identifying the lien. Borrower shall satisfy the lien or take ons or morc of the actions set forth sbove within 10 days ofthe giving of notice.

8. Fees. Lender may collect foos and chargoes authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(1) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, require
immediate payment in full of ail sums securcd by this Security Instrument if:

(1) Borrower defanits by fhiling 10 pay in full any monthly payment required by this Security Instrumcnt pror to or on the

due date of the next monthly payment, or

(ii) Borrower defauitsby falling, for a period ofthirty days, to perform any otherobligations costained in this Security Instrument
(b} Sale Without Credit Approval. Lender shall, if permiited by applicable law (including Scction 34 1(d) of the Garn-St.
Germain Depository Institutions Act of 1982, 12 U.5.C, 170]j-3(d)) and with the prior approval of the Sccretary, require
immcdiate payment in full of al] sums secured by this Security Instrument if;

() All or part of the Property, or a beneficial intcrest in a trust owning all or pan of the Property, ts sold or otherwise

transferred (other than by devise or descent), and

{1i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee

does sooccupy the Property but his or her credit has not been approved in accordance with the requirernents of the Secretary.
(¢) No Waiver. 1! circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary wall hunit Lender's nghis, in
the case of payment defanlts, 10 require immediate payment in full and farcclose if not paid. This Secunty Instrumesnt does
not authorize acceleration or foreclosure if not permitted by regulations of the Secrctary.
(¢) Mortgage Not Insured. Borrowcer agrees that if this Security Instrument and the Note are not determined to be eligible
for insurance under the National Housing Act within 60 days from the date bereof, Londer may, at its option, require immediate
payment in full of all sums secured by this Sceurity Instrament. A written statsment of any authorized agent of the Secretary
dated subsequent to 60 deys from the date hereof, declining 1o insure this Securlty Instrument and the Note, shall be deemed
conclusive proof of such ineligibility, Notwithnanding the foregoing, this oplion may not be excrcised by Lender whea (he
unaviilability of insurance is solcly due to Lendes’s failure to remit a mortgage insursnce premium to the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of Borrower's
‘ailure to pay an amount due under the Note or this Security Instrument. This right applies cven after foreclosure procecdings are
ingtituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounis required 1o bring Bormower ' s account
current including, 1o the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reascnable and
customary attorneys' fecs and expenses properly associated with the foteclosure proceeding. Upon reinstatement by Borrower, this
security Instrurnent and the obligations that it securcs shall remair in effect as if Lender had not requircd ummediate payment in full
However, Lender is not required 10 permit reinstatement if. {3) Lender has accepted reinstatemcot afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a curtent foreciosure procoeding, (i)
reinstatement will preclude foreclosure on different grounds in the future, or (lif) reinstatemcent will adversely affect the priority of
the lien created by this Security Instrument.

11. Borrower Not Ralaased; Forbearance By Lender Not a Walver. Extension of 1the ime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Boryower shall not
wperate 1o releass the lLisbility of the original Borrower or Bostower's successor [n interest. Lender shall not be required to COmMmEnce

f
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12. Successtrs and Assigng Bound; Joint and Several Liabitity; Co-Slgmers. The covenants and ‘
; agreemants of this Secarl
Instrument shall bind and bencfit the successors and assigns oﬂ..md;randﬂnuowcr. subject o the provisions of paragraph 9{1:;

executethe Note: (&) isoo-sumngthu Security [nstrument only to morigage, grantand convey that Borrower's intarcst in the

under the terms of thig Security Instrument; (b) is not personaily obligated 1o pay the fumns secured by this Security instrument. and
(c)amthul.mderandmyotherﬁormwmtyigmmmcnd, My,WMmemﬁmmﬂm
the terms of this Security Instmumcnt or the Note without that Borrower's copsent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mmling i1 by
ﬁmtchnmﬂuﬂmappﬁﬁbl:hwraquimmofmmﬂmﬂhod. The notice shall be directed 10 the Propeny Addrcss or any other
address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stted
herein or any address Lender designates by notice to Borrower. Any notice provided for in thig Security Instrument shall be doemed
to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provasion or clause of this Security Instrument or the Note,conflicts with
applicabls law, such conflict lhl!I not affect other provisions of this Security Instrumnent or the Note which can be givan effect withowt

of any Environmental Law. The preceding two sentences shall not 2pply to the presencs, use, or sorage on the Property of unall

of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demnand, lawsuit or other sction by any
governmental ot WmememuIﬂumﬁﬁnmandmﬂmswnmnannvirnnmmll Law of
which Borrower has actusi knowledge. If Borrower lcams, or is notified by any governmental or regulatory suthority, that any removal
or other mmwhﬁnndwmmmmtﬂacﬂngtmwhm. Borrower shall prompily taks all necessary
remechal actions in accordanes with Environmental Law.

As uscd in this paragraph 16, * ‘Hazardous Substances'’ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic pestcides
and herbioidcs, volatile solvents, materials containing asbestas or formaldehyde, and radioactive matcnals. As nsed in this paragraph
16, "‘Eavironmental Law'’ means feders! laws and laws of the jurisdiction whers the Property is located that relate to health, safcty
or environmental protection.

4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree an follows:

17, Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revennes and hereby directs each tenant of the Propeny to
pay the rents to Lender or Lender's agents. However, prior to Lender's natiee to Barrower of Borrower's breach of any covenam or
agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property as trustee for the benefSt
2f Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignrment for additional security
Jnly.

IfLender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
f Lender only, to be applied to the sums sccured by the Security Instrument; (b) Leader shall be eatitled 1o collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 10 Lender or Lender's ageat on
Lender's written demand to the tenant.

Borrower has not exocuied any priar assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 17,

Lendcr shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a fudicially appolnted receiver may do o at any e there is a breach. Any spplication of rents shall
120t curc or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrumcat is paid in full.

18. Foreclosure Procedure. If Lender requires immediate paymeat in fwll under paragraph 9, Lender may involie the
power of sale and any other remedies permitted by applicable law. Lender shall be eatitied to collect all expenses incurred
io pursuing the remcdies provided in this paragraph 18, including, but not bmited 10, reassnable attorneys’ fees and costs of
tithe evidence.

If Lender invokes the power of salc, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
13. Lender shall publish the notice of sale once a week for three consccutive weelts [n 3 newmpaper published in

SHELBY County, Alabama, and thereapoa shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
«nd agrees that the proceeds of the sale shall be applied in the following erder: (a) to all axpenses of the sale, including, but
not limited to, reasonable attorneys* fees; (b) to all womg sccured by this Security Instrimment; and () any cxcess 10 the perven
or persons lcgally entitled to it
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20. Wulveérs, Borrower waives all rights of ho | j
ety ghts mestead excmption in the Property and relinquishes all rights of curtesy and dower

Instrument, the covenantsof each such rider shall be incorporated into and shall amend and
. . supplement
of this Security Instrument as if the rider(s) were a part of this Security Instrument {he covenants and agrecmeants

[CEER spplicable box(es)]
 Condominium Rider Urowing Equity Rider ) Plansned Unit Development Rides
() Graduated Payment Rider () Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in this Securi o
executed by Borrower and recorded with it ty Instrument and in any rider(s)

Witnesses:
Moa,
DA PO o
Dana L. Polk
STATE OF ALABAMA, Countyss: Jefferson

Onthis 30th  guyof October, 1996 [ Charles M. Galloway
a Notary Public in and for said county and in said state, hereby centify that
John David Polk and Dana L. Polk

whose name(s) are signed to the foregojug conveyance, and who are known 10 me,
acknowledged before me that, being informed of the contents of ’n:}wmm they exccuted the sameo
votuntarlly and as their act on the day the boars tm

Given under my hand and scal of office this 30 of October, 1936

My Commission Expires: 8-7-98

‘[his instrument was preparedby  Michael Galloway, 1329 Forestdale Blvd.,, Ste 201, Birmingham,
Alabama 35214
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EXHIBIT “A"

Fart of the NW 1/4 of the 8% 1/4 of Becticn 10, Township 19 South, Range 1 West,
8hsalby County, Alabana, being more particularly described as follows: ¥From the
southeast corner of the NW 1/4 of the 8W 1/4 of said Bection, run in a northerly
direction along the east line of said 1/4 - 1/4 Bection for distance of 200
fest; thance turn an angle to the laft of 71 degrees, 23 minutes and run in s
northwestarly direction for a distance of 1,115.95 feet to an existing open top
iron pin, thence turn an angle to the left of 61 degrees, 13} minutes and run in
& southwesterly direction for a distance of 8.91 fest to thes point of beginning;
thence turn a angle to the left of 9§ degrees, 27 minutes and run in a
southeasterly direction for a distance of 195.9g fest; thance turn an angles to
the right of g¢ degreas , 37 minutes, 30 seconds and Iun in a southwasterly
direction for a distance of 122.6% feet; thence turn an angle to the right of 7§
degrees, 15 minutes, and 20 ssconds and run in a northwesterly direction for a
distance of 233,83 fest; thence turn a angles to the right of 113 degress, 10
minutes, 10 seconds and run in a nRortheasterly direction for a distance of 150.95%
fast, more or laess to the point of beginning. 8Situated in Sbhelby County,

Alabama,
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