MORTGAGE

+

THIS MORTGAGE js made thia  22ND day ol JANUARY, 1997
. betwean the Grantor, LORENE THERCUX BENTON AND SAMUEL EUGENE BENTON, WIFE AND HUSBAND
(herein "Borrowsr’), and Ihe Morigagie, SOUTHTRUST MORTGAGE CORPORATION
. & corparalion organized and existing under the laws of THE STATE OF DELAWARE
. whogse addresais 100 BROOKWOOD PLACE SUITE 300
BIRMINGHAM, ALABAMA 35209 (herein “Lander”).

[

WHEREAS, Borrower |s indebted 1o Lender in the principal sum ol LU.S.§ 21,8600.00
which indebiness is evidenced by Barrower's nole dated JANUARY 22, 1997 and axiensons nd
renewals Iheseof (herain "Nola®), providing for monthly instefiments of principal and interest, with ihe balance of indebiness, # not sconer pald, due
and payable on  FEBRUARY 1, 2012

TO SECURE o Lender the repaymani of Iha Indebtedness avidenced by the Note, with interast thereupon; the paymant of all othes surme,
with inlerest thereon, advanced In accordance herewith to protact tha security ol this Monigage: and the parformance of the covenants snd agree-
menis o Borrower herein contained, Borrower doaws hereby grant and convey 10 Lender and Londer's succesaots and assigna with power of sale
the lollowing described property located in the County of SHELBY
Siate of Alabama

LOT 466, ACCORDING TO THE SURVEY OF WEATHERLY TREYMOOR ABBEY, SECTOR 22, AS RECORDED IN
MAP BOOK 21 PAGE 59 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

THIS SECOND MORTGAGE IS SUBCRDINATE TO THE FIRST MORTGAGE WITH SOUTHTRUST MORTGAGE
CORPORATION.

which has the addrass ol 151 TREYMOOR DRIVE ALABASTER
[Streel] |City]

Alabama 35007 - (harein "Property Address”).
{Zip Coda)

TO HAVE AND TO HOLD such propaerty unto Lender and Lender's successors and esigna, lorevar, logether with sl the improvements now
or herealter erected on the property, and all easamaents, rights, appurienances and rants, al ol which shall be deemed o be and remain a part of
the proparty covered by this Morigage; and all of tha foregoing, togethar with said proparty (or the isssehold esisle if (ks Mongage is on &
teasehold) are hereinafer referred 1o na the "Property™;

Bomower covenants thal Borrower is lawfully seized of the estate hareby conveyed and has the right o mornigage, gramt and convey the
Property, and that (he Property ls unencumbered, except for encumbrances of record. Boirower covenants tha! Bormower warrants and will delend
generally the lilke to the Property againal sl claims and deimands, subject to ancumbrances of record.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymant of Principal and intersst.  Borrower shall promptly pay whan due the principal and imtorest indebledness svidenced by Ihe
Nole and iate charges as provided in the Nole.

2. Funds for Taxes and Insurance, Subject lo applicable [aw or a wriften waiver by Lender, Borrower shal pay 1o Lende: on tha day
maonthly payments of principal and intersst are payable undar the Note, unti the Note is pald'in full, a sum (herein “Fundu™) squal 10 one-twellth of
the yearly laxes and assessments (including condominium and planned unit development assssements, il any) which mey atlan prority ove s
Morigage, and ground renls on tha Property, if any, plua cre-twelfih of yearly premium instaliments %or hazard insurance, pus one-tweith of yaarly
preméum insiaiments for morigage Insurance, If any, all as reasonably estimated inftially and from time 0 time by Lendar on the banis of assess-
menia and bills and reasonable estimates thereol. Borrower shal not be obligated 1o make such payments ol Funds lo Lander 10 the axient that
Borrowsr makes such paymenis 1o tha holder of a prior mongage or dead ol trust f such holder is an Inslitulional Lender

it Barrower pays Funds to Lender, the Funds shall ba held in an instiiution the deposits or accounts of which are Insuted of guaranieed by »
Federal or slale agency (including Lender i Lender is such an ingtiiution). Lender shall apply the Funds 10 pay osid laxes, assessments, insur ance
premiums and ground renla, Lender may not charge for so holding and applying the Funds, analyzing salid acoount of verifying and cormpiling aaid
assessments and bils, uniess Lender pays Borrower Inlerest on tha Funds and applicable law parmits Lender 1o make much & chage Bomowsr
and Lender may agres in writing at the time ol execulion of this Morigage that interest on the Funds shall be paid 10 Borfowss, and uniess such
agreement is mada or applicable law requires such interest io be paid, Lender shall not be required 10 pay Bomowsr any interest or BMNINGS ON the
Funds. Lender shall give 10 Botrower, withoul charge, an annual accounting ol the Funds showing credits and debis 10 the Funds and Ihe purposa
tor which each debit to the Funds wae made. The Funds are pledged ss additional security for the sume secured by this Morgage
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It ihe amount of the Funds held by Lender, togathes with the future monthly installments ot Funds payable prior to the due dalas of laxes.
assessmants, inguranGd premiums and ground rents, shall exceed the amourt regquired 1o pay said taxesd, ASESHTMNIS, INGUFANGCE PAEAWUIMS and
ground tants -as they fall due, such B!L’:lﬁlsﬂ shail ba, at Borrower's option, alther pramptly repaid to Borrower or ¢rediied 10 Bormower an manthly in-
staliments of Funads. |1 the amount of iha Funds held by Lender shall not be sutficiant to pay taxes, agsesaments, iNSLWANCe promiums and ground
rams az they lall dua, Borrowaer shall pay to Lender any amount necessary 1o make up the deficlency th ona of mote payments &s Londe rmay

raguire.

Upon payment in full of all sums securad by this Morgage, Lender shall promplly refund 1o Borrower any Funds hold by Landae i oncew
paragraph 17 hereal the Property ia scld or the Proparty is otherwise acquired by Lender, Lender shall apply, no jster than mmodiataly pricd 1o tha
sale of the Property or {ts acquisition by Lender, any Funds held by Lender nl the time of application as a credd aganst the suma sacurad by s
Mortgage. S

3. Application of Payments. Unless applicable law provides otherwise, all payments receiwved by Lander under the Note and parageaphs
4+ and 2 herso! shall be applied by Lender first in payment of amounts payable o Lender by Borrower under paragraph 2 herect thon 1o intarast

payable on the Noté, ang then 1o the principal of the Nole.

4. Prior Mortgages and Daeds of Trust; Charges; Liens.Borrower shall perform afl of Borrower's obligabons under any morgagne. dedd
of frust or other securlty agreemenl wih a lien which has prionty over this Mortgage, incliuding Barrower’'s covenanis 1o make paymenis wht Chue
Borrower shail pay or cause 1o be paid all 1axes, assessments and other charges, Tines and tmpositions attributable o the Pioperty which may aftlan
a priorily over thia Mortgage. and leasahold payments or ground rants, it any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hewealer areciad on the Propaily insuied agmnst loss by
fire. hazards included within the erm “extended coverage”. and such ciher hazards as Lender may require and in such amounts and tol such

periods as Lender may require,
h

The insurance carrier providing the inaurance shall be chosen by Borrower subject 10 approval by Lender; provided that such approvai shadl
not be unreasonably withheld. All insurance policies and ranewals thereol shall be in a form acceptable to Lendar and shall include a slandard
morigage clause in tavor of and in a farm accepiable to Lender. Lender ahall have tha righi to hald the policies and renewals thereo!, subject 1o the
terms of any mongage, deed of trust or other secunty agreament with a lien which has priority ovet this Mortgage

in the event of loss, Borrowar shall give prompt notice to tha insurance carmnar and Lander. Lender may make prool ol loss it not mada
prompty by Borrower.

It the Property is abandoned by Borrower, or if Borrower falls to respoend to Lender within 30 days from the dale notice m maiied by Lanche 16
Borrower that the inaurance carrier offars to settle a claim for insutance benelits, Lendar {8 authorized to collect and apply the insurance procemd: at
Lender'a oplion either to restoralion or repair of the Proparty of to the sums securad by this Mortgage.

6. Presarvation and Maintenance of Propeitly; Leaseholds; Condominiums; Planned Unit Davelopments. Borowesr shall keep  tho
Property in good rapair and shall not commit waste or permit impairment or deterioration of the Froperty and shall comply with the provisons of any
ipase Il this Morngage is on a leasehold. If this Mortgage 1s on a unit in a condominium or a planned unil developrnant, Barrowed ahal partoom ol !
Borrowar's obligations under the declaration or covenanis creating or governing the condominium or planned unit develepment the by-laws and
regulations of tha condominium or planned unit developrmant, and constituant docurnents

7. Protection of Lender's Security. il Borrowar lails to perlotm the covananis and agreements containad in this Martgage or il any e -
tion or proceading is commenced which materially aftecis Lender's inlerest in tha Property, then Lender. at Lenders oplicn. upon nolke b
Borrowes, may make such appearancea. disburse such sums. including reasonable atftorneys’ 1aes, and take such achon as 1% MACOSSANY 10 pioled
Lender's interes!. 1f Lender required mortgage insurance as a condition ot making the loan secured by this Mongago, Borrowet ahall pay Hw
premiums required 10 maintain such insurance in effect UMl such lime as the requiremen lor such insurance larminalas in accordancy wih
Borrower's and Lender's written agreement or apphcable law.

Any amounts disbursad by Lender pursuant to this paragraph 7, with Interest therean, at the Nole rale. shall bacome addiional indebtediure,
of Bortower secured by this Mortgage. Unless Borrower and Lender agtee o offer terms of payment. such amounts shall ba payabli upan nelw é
liom Lender to Borrowst requesting payment therect. Nolting containad in 1his paragraph 7 shall requie Lender 1o incur any axpanso of 1ake aty
achon haraunder.

8. Inspsction. Lander may make or cause to be made reascnablg entries upon and iNSpeclons of e Property). prowvided thal Lenden
shall give Borrowsr notice prier 1o any such ingpection apacitylng reasonable cause theretor relatad fo Lendar's interast in the Propmty

9. Condamnation. The proceads of any award or claim for damagoes, direct or conseguental, (n connection with any candormnation of
othet 1aking of the Property, or part thoreol, or tor cohveyance in lieu of condemnalion, are heraby assigned and shall be paid 10 Lander subpsc! o
the 1erma of any mortgage, deed of trust or other security agreernant with a len which has prionty over this Mortgaqe

10. Borrowsr Not Reisased; Forbearanca By Lender Not a Walver, Extension of tha tima for paymant or modrication ol amartizabon «f
the sums secured by thia Mortgage granied by Lender te any successor in interast of Bofrower of amortization of the sums secured by thes Dieerct o3
Trust granted by Lander to any successor in interasi of Borrower shall not operate 10 release, in any mannar, Ihe liabiity of 1he onqinal Borrowor and
Borrowear's succassors in interest. Lender shall not to be required 1o commence proceadings against such succossor of refuise o axtehded Dma ko
payment or otherwise modily amortization of the sums secured by Ihis Mortgage by reason ol any demand made by the onginal Borrowsw and
Borrower's suUccessors in Interest. Any forbearance by Lender in exercising any nght or remady hereunder. or olhiiwasa alforded by apphcable law
shall nol He a walver of or preciude the axercise ot any such right or remady.

11. Successara and Assigne Bound; Jolnt and Several Liabllity; Co-~signera. Tha covenants and agreermenis hermn conlssned shall
bind. and the righta haraunder shail inure (o, the respective successcry and asuigns of Londer and Borrowst, subject 10 the provisions ol paragrapt
18 noraot All covenants and agreements ol Borrower shall ba joinl and several. Any Bormowes who co-signs thes Mongane. bul doos nol axecute
lhe Note, {a} is co-slgning this Dead o! Trust only te grant and convey thal Borrowar’'s interest 1n ihe Proporty 1o Trustea under tha i of the
Mottqage. (b) is not personally iable on the Note or undet this Morigage, and (c) agreeas thal Lender and any other Botrower bocwindaor may agees
lo extend, madily, lorbear, or make any othar accommodations with reqard to the terms of this Mertgage or the Noto withoul that Bottowr s con-
sonl and withou! releasing that Borrower or modilying this Deed o Trust as to that Borrower's interest in the Proparty
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12. Notice. Except for any nq':-ﬂca required unger applcabia law 10 be given in anclher manner, (a) any notice 10 Borrower prowoed o4 In
this Morigage shall ba,given by delivering it or by malling such notice by certified malt addressed 10 Borrower M 1he Property Address of at such
ather addraas aa Barrower may dasigql'.ata by notice o Lander as provided herein, and (b) any notice 1o Lender shall be given by carted mal 0
Lender's address stated herein or to such other address as Lender may deeignate by notice to Bormower as provided haeeitt  Any nolice plovided
ior ¥n 1his Mortgage shall be deemed to hava bean givan o Borrowsr or Lender whan given in the mannar designated herein

13. Governing Law; Ssverabliity. The state and iccal laws applicabde 1o this Mongage shall be the taws of tha junsdction in wisch the
Proparty Is located. The teregoing senlence shall not imit the applicability of Fedaral law to this Morigage. in the sven thal any provisian ot clause
ol this Mongage or the Note conflicts with applicable {aw, such confiict shall not aflect other provisions of this Morigage ar the Nole whech can be
given efect without the conflicting provision, and to this end the prowvisions of this Mcrigage and the Note are deciared 10 be severable As used
harain, "costs’, “:ampansas” and "atlornays’ fees” incluge all sums to 1he axtent nat prohibited by apphcable 1aw or kried hadsin

14. Borrower's Copy. Borrower shall be turnished a conlormed copy of the Note and of thia Mortgage at tha ime of axkecubon ot afiw
recordalion heraof,

15. Rehablitation Loan Agresmant. Bonower shall uliil ali of Borrower's cblkgations unded any home rehabidabon. smpcovoment
repair, or cther loan agreement which Borrowar entevs into with Lender. Lender, at Lendet's option, may require Bortower 10 execute and delrv 1o
Lender, in a torm accaptable to Lendel, an aasignment ot any rights, claims ar delenses which Bomower may have aganst paties who supply labor
materials or servicea In connection with improvemants mada 10 the Property.

18. Transfer of the Property or & Baneficlai intereat In Borrower. 1! all or any part of the Property or any intexest in «t 1a sold or trans-
terred {or 1 a benafictal interest In Borrowet 18 sold or ransiefred and Borrower 18 not & natural person) without Lenda’s pnomwimen consenl
Landar may, al its optien, require immediate payment 1n full of all sums secured by this Morigage. However, this oplicn shall nol ber axarcrsed by
L.ender il exercise is prohiblied by lederal law as of 1he date of this Morigage.

i Lander exercises this gption, Lender shall give Bprrower notice of acceleration. The notice shall provide a penod of no!t lexs Than 10 days
frorn the date the notice is delivered or malled within which Borrower must pay all sums secured by itis Morngage. If Borrows lail to pay thasa
sums grior o the expiration of this pariod, Lender may invoke any remediss paermifted by this Mortgage wilhout lurthey notk.o or doemand on
Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceisration; Remedies. Except as provided in paragraph 18 hereof. upon Borrowet's breach of any covenant of agresmaent of
Borrowar In thls Morigage, Including the covenants to pay when due any sums ssoured by this Mortgage. Lender prior (o accelerstion shal
glve notice to Borrower as provided In paragraph 12 harsof speciiying: (1) the breach; (2) the sction required to cure such breach; (3) a
date, not leas than 10 days from the date the notice Is malled to Borrower, by which such breach must be cured; and {4) that fallure to cure
auch breach on or before the date specified In the notice may result In acceleration of the sums secured by this Morigage and sale of the
Property. The notice shall furthes Inform Borrower of the right to reinstate sfter accelieration and the right 1o bring a courl action to assert
the nonaxistence of s default or any other defense of Borrower to acceleration and sale. H the bresach Is not cured on or batore the date
speciiad in tha notice, Lander, at Lander's option, may declare all of the sums secured by this Morigage 1o be immadizisly dus and pay-
able witheut further demand and may Invoke tha power of sale and any other remedies permitisd by applicable law. Lender shall ba enti-
lad to vollect all reasonable costs and sxpsness Incurred In pursulng the remedies provided In this parsgraph 17, Including. bul not limited

to, reanonable attornays' fees.

If Lender invokss the power of sale, Cender shall mali a copy of a notice of sale to Borrower in the manner providad in paragraph 12
hareof. Lender shall publish the notice of sala ance a week for three consecutive weeks in some newapaper published In  SHELBY
County, Alabama, and theraupon shall sall the Property to the highast bidder at public auction st tha front door of the County Courthouse
of the sald County. Lender shall deliver tc the purchaser Lander's desd conveying the Property so sold. Lender or Lander's desighes may
purchase tha Froperly at any aale. Borrower covenants and agreas that tha proceeda of the sale shalt ba appiled In the following order: (a)
1o all reasonable costs and expesnses of the sale, Including, but not limited to, reascnable attomaeys’ fess and costs of titls evidence; (b to
all sums secured by this Mortgage; and (c) the axcess, if any, to the parson or parsons legaily sntitied thereto.

18. Borrower's Right 1o Relnstate. Notwithstanding Lender's acceleralicn ol the sums secured by |hws Morligage due to Bamows -
breach, Borrower ghall have the right to havae any proceedings begun by Lender 10 anforce this Morngage discontinued at any bhme phot to the oar-
lier 1o occur of (i) the fitth day belore sale of the Property pursuant 10 the powar of saie containad 0 the Mortgage or (1) entey of & judgemen! un-
tercing the Morigage H: (a) Borrower pays Lendar all sums which would be then due under this Morgage and the Note had no accelerabon
occcurad; {(b) Borrower curea all breaches of any olher covenania or agreements of Borrower cordmned 1n this Mortgage, () Bonower pays all
reasonable expansas incurred by {angar in anlorcing 1he covenants and agreements ¢f Bormower contmned 10 this Mortgage. and in enforcing
Lendear's remedies as provided in paragraph 17 hereof, including, but not imited to, reasonable attorneys’ tees; and {d] Barrowor takes such schon
as Lender may reasonably require fo assure that the lien of thia Mortgagse, Lender's inlarest in the Property and Borrower's obigaton 1o pay the
sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cblgations secuied
harety shail remain in full force and effact as it no acceleration had occurrad.

19. Assignmant of Rants; Appointmant of Recelver; Lander In Poassasion. As additonal securty hateundor, Boriowsr hereby assgas
lo Lender tha rents of Ihe Property, provided that Borrower ahall, prior 1o acceleration undeat paragraph 17 hereot or abandonment of the Propmty
hava 1he right to collect and retain such renis as thay bacome dua and payable.

Lpon acceleration under paragraph 17 herecf or abandonment of the Property, Lender. in person, by agent or by juchcially apgpoinied
recaiver, shall be eniled 10 anter upon, 1ake posaassion of and manage the Froperty and o collect tha renis of 1he Proporty including those pasl
due. All renta collected by Lendar or the receiver shall be applied first to paymant of tha costs ol management ol the Property and cobectian ol
renls, including, but not imited 1o, receiver's fees, premiums on recaiver's bonds and reasonabie aftorneys’ feaa, and 1hen o tha surms securad by
this Morigage. Lender and the receivel shall be liabka 1 account only tor those rants aclually received.

20, Ralenss, Upon payment of all sums secured by this Mortgage. this Mortgage shall become nul and void and Lender shall rasease e,
Mortgage withou! charge to Borrower. Borrower shali pay all costs of recorgdation, i any

21. Walver of Homeatead., Borrower hereby wavas all nght of homestead axempticn in the Propedty and relingumtios all nght of dows
and curiesy (n 1he Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest 1F:+a hoider of any morigage, deed of trust or other encumbrance with a kan which hags pnosnty cver This
Mortgage 1o give Nolice to Lender, al LBnder's addresa sat forth on page one of this Morigage, of any default under 1he superor encumbeance and
o! any sale o other forecicaure action,

IN WITMESS WHEREOF, Borrower has executed this Marigage.

Signed, sealed and delivered in the presence of.

~Horrogwnr N ITATAE Y L

af) gm &‘ﬁ (Seal)
SAMUEL EUGENE

LORENE THEROUX BENTON
(Seal) {“visal)
-Borrowaer fgrro ww-
)
STATE OF ALABAMA, SHELBY County sa:
On thia _22ND day of JANUARY 19 1997 | COURTNEY H. MASON, JR.

. a Notary Public in and lor sald county and in said state, hereby certify thal HHSBAND-
LORENE THEROUX BENTON AND SAMUEL EUGENE BENTON , WIFE AND f . whose name(z) ARE asghad to 1he
toregoing convayance, and whao ARE known 10 me, acknowiaedged befora me that, being inlormad af the contents of the conveyancs

the ¥ aexecuted the same voluniarily and as THEIR e -

act on the day the same bears dale.
Given under my hand and seal of office this the 22ND
s

T

MY GOL .
My Commission Expires: 27/:9‘?7 . | Siwiv)

| certity that 1his instrumeni was prepared by Countrywide Funding Corpotation, a party thereto.

Motary Pubihe

Signatura

Countrywide Funding Corpotalion

{Space Befew This Line Bepervead For Lendar and Recorder) -
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

This addendum Is made a part of that certain Security Instrument in favor of SouthTrust Morigage

Corporation In ‘the principal amount of 21,600.00 dated JANUARY 22, 19 97_

and supplement sald Security Instrument as follows:

Borrower acknowledges the fact that the final payment of asald Securly Instrument is due

on FEBRUARY 1, 2012 . Borrower must repay the entire principal balance of the loan

and unpaid Interest then dus. The holder of this Security Instrument Is under no obligation to r;ﬂnlm the
loan at the time. Borrowser acknowledges the fact that Borrower may be required to make payments which wiil
be substantially iarger than Borrower's other ﬁmnthly paymants out of other assets Borrower may own or find
another lender willing to lend the money at prevalling market rate which may be considerably higher or lower
than the interest rate on this loan if this is refinanced at maturity, Borrower acknowledges that Borrower may

pay some or all of the closing costs normally associated with a new loan.

Glven under the hands and seals of the undersigned on this the 22ND

day of JANUARY, 1997

Ay Lo
Lonss

{Seal)

SAMUEL EUG BENTON

{Seal)

{Seal)

GF5 Form G001477 {6H3}




. T T Mo I T R I T B

- PLANNED UNIT DEVELOPMENT RIDER

70036
. TH1S PLANNED UNIT DEVELOPMENT RIDER ismade this____22nd  dayof __January ., 19__ 97,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
SouthPrust Mortgage Corporation — (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

{Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in _Instrument #1996-22787 -

(the "Declaration”). The Property is a part of a planned unit development known as __HWeathexrly Treymoor
— [Name of Plamned Unit Development] ) - )

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows: T
A. PUD Obligations. Borrower shall perform all of Bommower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket”" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the mastex
or blanket policy. . ‘;ﬂ
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to &u.
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall d¢ =
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, withany €xcess paidto Bmw&. E
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Ownels Ll
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender. o
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to0 Bmmwcﬂ >
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of thes <
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds sha]]?'u o
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. ~
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written E ;
consent, either partition or subdivide ghe Property or consent to: -
(i) the abandonment or termination of the PUD, except for abandonment Of termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
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of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and '3r" contained in this PUD Rigder.
Y . . r ;f
. : Jl".-f‘- . s ‘;1 " 111 - . e
oL/24/7 1997-02491 rene Theroux Bentt -Borrower
3 AN EERTIFIEB | 4 [/
| GHELBY COUWTY e A samuel BEugeng/ Benton -Borrower
MULTRTAYE PUD RIDER — Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/91 (3/92)
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