THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK
(Address) 15 South 20th Street Birmingham, AL. 35233

STATE OF A
COUNTY OF - 3ot terson | EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: Thie is a Future Advance Martgage which securea an open-and cradit plan which containa provisiona allowing ftor changews in the Annual
Parcentage Rate applicable to the balance owsd under the Account. incressss in the Annuel Percentage Rata may result in hugher mimimum

monthly peymenig and increaeed finance charges. Dacreases in the Annual Parcentage Rate may resylt in lowar minimurn monthly payments and
lowear finance charges,

WORDS OFTEN USED IN THIE DOCUMENT ;
{A) "Mortgage.” This document, which in dated January 16, 1997 , will be cailed the "Mortgaga.” *
(8) “Borrowar,” r q B HERDMAR R AND WIFE MARTHZ : .- g
[C) “Lander.” Compass Bank will be callad "Lender.”" Lander in & corporation or asscciation which was tmmqi

and which exists under tha laws of the Stats of Alsbama or the United States. )
Lendor's addres s 15 Squth 20th Street Bixmingham, AL. 35233 s

{D) "Agreemant.” The "Compaaes Equity Line of Credit Agresmant and Diaciosure Statemant”™ signed by Borrowaer and datled Jan. 1k
1997 ., ak it may ba smended, will be called the “Agresmmant.”, Ths Agreament establishoe an open-erd credn plan {hereinatter colilil

the "Account™) which parmits Borrower 1o barrow end repay, and reborrow and repay, smounts from Lendes up 1o & maxaimum princigyl
al any ona time outetanding not exceeding tha cradit fimit of $ 23,000.00 . All mathods o! obtaining oredit ara cnlluctrv?

refarrad to ag "Advanceas”, Y

(E} “Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreemant, Landet’s obligalions 1o make Advances ur‘d;:F
tha Agreemsnt will terminate twenty {20) years from ths date of the Agresmant. The Agrssment permits ths Borrower to repey any
balance outstanding at the time of tarmination of the Agreement by centinuing fo maks minimum monthly payments in accardanca wath
the Agreamant. Thig Mortgage shall remain valid after the Maturity Dats until ali sums owing under the Agreament snd this Marrgage are
pald in full,

(F} "Property." The property that is described below in tha section titlad "Description Of The Property”™ will be callad the “Property™,

INTEREST RATE ADJUSTMENTS
Tha Monthly Periodic Rate applicable to your Account will be the prime rats as published in the Wall 8west Journal's "Money Rates™ tiabia

{"Index Rate") in sffact on tha Isst business day of the previcus calendar month plus _1 . 500000 parcentage pointe {the “Annual Percentayn
Rate"} divided by 12, If multiple rates ara quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Penadir

Rate on tha date of this Mcrigages is 0. B;_l[25 % and the Annua! Parcentage Rate shall be 2 3 75 QQQD . The Monthly Perodu;
Rate and the Annusl Parosntags Rats may vary from billing cycle to biting cycle bassd on incresess and decreases In the Index Reta. Tha

Annusl Percentags Rate corresponding to the Monthly Pericdic Rats does not include costs other than intsrast. The Annual Pascentage Rate
applicable to your Account will increase If the Index Rate in effect on tha last businees dey of the calendar month incresses from ons month to
thae naxt. An increass will take sffact in the current billing oycle and may result in a higher finance charge and a higher minimum paymend

amount. The maximum Annual Percantage Rate applicabla to the Account ehall be _18 0QQ0 % and the minrmum Annual Percentage
Rate ehall be 7., 0000 %.

FPAYMENT ADJUSTMENTS
The Agresment provides for a minimum monthly paymaent which will be no lese than the smount of interest oslculated for the past month.

FUTURE ADVANCEMENTS
The Agcount ig an apen-and cradit plan which obligates Landar tc make Advances up tc the credit limet set lorth above. | agrea thal Tho
Martgage will ramain in effect se long ae sny smounts ares outatanding on the Account, or the Lender has any aoblgation to make Advancnaw

vundar the Agresmeant, b

BORROWER'S TRANSFER TQ LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, ssll and convey the Property toc Lender. This means that, by signing this Morigage, { am giving Lender the nghta that t have
the Proparty eubject to tha terms of this Mortgage. The Lender alsc has those righta that the law gives to landers who hald morigagas nn real

property. | am giving Londer these righta to protect Lender from possibls losses that might rezult if | fail to;
(A} Pay all amounts that | owe Lender under the Agreemeant, or other svidence of indabtedness ansing out of tha Agresmaent ar Account:

(B} Pay, with intarest, any smounts that Lender spends under thic Mortgsgs to protact tha Property ar Lender’s rights in the Proparty: anv

() Keeap all of my other promises and agreamants undar this Mortgage and under the Agreement.
Il | keap tha promissas and sgresments lietad in (A} through (C) sbove and Lendar'a obiigation to make Adveancas undar the Agraamant hax
tarrinated, this Mortgage asnd tha tranafar of my rights in the Froparty will becoma void and will end. This Morigage sacures nnly the

promises and agresmants listed in [A) through {C) abova even though | may have other agrasmaents with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMIEES AND AGREEMENTS

(F an Evant of Defsult (ae defined below! accurs, Lendar may tarminate the Account and require that | pay immediately tha antire amount then
remaining unpaid under the ageemant and undsr thia Mortgage. Lendsr may teke these actions wilhout making any hurther demand for

paymant, This raqulrement will be called *Immediate Payment In Ful(™.

At the option of Lander, the occurranca of any of the following svents shall conatitute an "Event of Default™:

(A} Failure by you to mast tha repayment tarms of the Agreement;
(B) Fraud or matarial misrepresentation by you in conneotion with tha Account., application for the Account or any finsncial information

raquasted undar Seglion 16 of the Agraemant; or

(C) Any action ot failure to sot by you which adversely sifects Lendar’s security for the Acoount or any nght of Lendar in such secunty,
including, without limitation, the failure by you to maintain insurance on the Property as raquired by thie Mortgage, or the voluntary of
involuntary sala or transfer of all or part aof the Property. Transfer of ths Proparty casused by your death or condemnatton shall

conatitute involuntary tranafer under this Mortgage,
I | fail to maks Immediate Payment In Full, Lender may sall the Property at & public suction, The public suction will be held at tha feant ot
main door of the courthouse in the county whers tha Property is loceted. The Lender or its parecnal rapresentative (the "muctionast”| may wn!l

tha Property in lota or parosls or es ons unit as it sees fit at thie public auction. The Property will be sold to the highest bndder at the publh.
auction. The Landar may bid at the public suction, and if the Lender is the highsat bidder, the Property will be purchased lor credit agmnat 1he

healance dus from Borrowsar,

Notce of the time, place and terma of sale wilt bs given by publishing tha notice with & description of the Proparty once & weak for thres (3)
succesaive waeks in a newspsper published in the county or counties in which the Property is located. The Lander or auchnnsar shall have
the power and authority to convey by dead or other inetrument all of my rights in the Property to the buyer (who may be the Landest) at the

publiv suction, and use the money recsivad to pay the following amounta:
{11 all axpenees of the sale, including advertieing and eelling costs and sttorney’a and auctionesr's foas,

{2} all amounts that ! owe Lender under the Agreement and under thia Mortgage; and

(3} any surplus, that amount remaining aftar paying {1} and {2], will be paid 1o ths Borrower or as may be required by law.
It the money received from the public sals does not pay all of the sxpensaa and amounts | ows Lender under the Agreomant and this
Martgags, | will promptly pay all amounts remaining due after the sals, pius intarest at tha rate steted in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property in deascribad in |A) through {J} below:

(Al The property which ie focated st 1416 ADAMS STREET PELHAM, AL. 35124
ADDE BB

Thia property is in _SHELBY County in the State of _RIREAMAE . It has the following lagal deschplion
LOT 15, BLOCK 3, ACCORDING TO THE SURVEY OF BROOKFIELD SECOND SECTOR, AS RECORDED IN MAP

BOOK 6, PAGE 16, IN THE PROBATE OPFICE ({f ,3HFRRD BTNOEAISABAMA.
10335 AM CERTIFIED
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[)f the proparty is a condominium, the following must be complatad:] The property ls part of a condominium project known ae : -

NA SN (called The "Condominium ,W'_‘!. This property Includes my unit end all of my
righta in tha common slemants of the Condominium Project:

(B} Al buildings and other impravements that are locatad on the property described in paragragh (A) of this section;

(C) Al rights in other propsrty that | have as owner of the property described in persgraph (A) of this section. Thase nghts are known as
"sasamants, rights and appurtenancea attached to the property™;

(D) All rents or royaities frormn the property described in paragraphs (A} and (B} of this ssotion;

(E} Al mineral, ol and gae rights and profits, water rights and water stock thet are part of the property described in paragraph {A) of this section;

(F} All rights that | have in the land which lias in the atraets or rosds in front of, or next to, the property described in paragraph (A) of fhes
saction;

(Q) All fixtures that ara pow ar in the future will bs on tha proparty described in paragraphs (A} and (B) of this section, and all raplacements o!

and additions to thosa fixtures, axcept for thoee fixtures, replacements or additions that under the law asre “consumar goode” and that |
acquire mors than twenty (20} deys after the date of ths Agresmesnt;

{H} All of tha righte and property dascribed in paragraphe {A) through {F} of thie section that f acquire in tha fulure.
(I} Aii replaceaments of or additions to the property described in paragraphs (B) theough (F) and paragraph (H) of this section; snd

(Jy All judgments, awards and settiements erising bacauss the proparty described in paregraghs (A} through {ll ol thwa saclion has bLean
condesmnad or damaged ln whole or ln part lincluding prooesds of insurance); provided, howevaer, that any sum received by Lender wiil be
spplied to any amounts whioh | ows under tha Agresment.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

{ ptomise thet except for the "exceptions™ listed In the dewscription of the Fmrurt\r: (A} | lawlully own the Property; (B) | have tha nght L.
maortgegs, grant and convey the Proparty to Landar, and (C) there are no outstanding ¢cleims or charges againet the Property.

| give a genaral warranty of title to Lendss. This meana that | will ba fully respansible for any losses which Lander suffers because somaone cthaer
than mysesli has some of the rights in the Proparty which | promise that | have. | promise thet | will defend my ownership cf the Proparty sgsinet
any claima of such rghts, '

| promiee and | agres with Lander as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFRL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when dus: all amounts sdvanoced under_the Agreament; late charges and other chargas av wiatad 11 Tha Agresmani
and any amounts sxpended by Lander under this Maortgage,

2. LENDER'S AFPLICATION OF BORROWER'S PAYMENTS

Unleas the law raquiras of Lander gchooses otharwies, Lender will apply each of my psymaents undet the Agresment and under Paragropt |
above in the following grder and for the follawing purposes:

{A) Firet {0 pay finance chargas then dus under the Agresmant; and

{B} Next, to late and other chargea, if any; and

IC) Mext, to Lender's oosts and sxpenses, if any; and

DY Maxt, to pay sny Advances made under the Agresmant or paymants mads undar thia Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESBMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmente, and any othas charges and finss thst may be impossd on the Property and that may be wupsrior 1o 1hus
Martgags. | will also make payments due under my lssse If | am & tenant on the Property and | will pay ground rents (f any) dua on tha
Property. | will do this by making payments, when they are due, directly to tha personas antitled to themn. {in this Morigage, the waord pessen
means any person, organization, governmental suthority, or other party.) Upon requeat, | will give Lender a receipt which shows that | have
made thase payments., 4

Any claim, demand or charge that is inade againet property beceuse an obligation has not been fulfillad is known »s s "hen®. | will promptly pay
or satisfy all lians ageinet the Proparty that may be eupericr to this Mortgage. Howsver, this Mortgage does not regquire me to sslisfy m wupunat
han if: (a) } sgree, in writing, to pay ths obligation which gave rise to the suparior lisn and Lender approvas the waey in which | agrea 1o pay that
obligation; or {b} |, in good faith, ergue or dsfend against the superior lien in a lawsuit so that, dunng the laweut, the supsnor lien may not bre
anforced and no part of the Property must be given up.

Condominium Asssssments ‘

If tha Property includas » unit in a Condominium Project, | will promptly pey when they are due all assessrmeants imposed by the ownare
agsocialiocn or other organization that governs the Condominium Project. That aesocistion or orgenization will ba caflad the “Ownare
Awsociation”.

4. BORROWER'S OBLIGATION TO OBTAIN AND YO KEEP HAZARD INSURANCE ON THE PROPERTY

Al Genarall

f u::ri;ll obtmin ;uu;d insursnce to cover ail buildings and other improvements that now are or in tha future will be located on the Proparly. The
insurance must covar ions or damage caused by fire, hazarde normally covered by "extended coverasge™ hazsrd insuranca policiss, and othe:
hazarde for which Lendsr raquirea coverage. The insurance must be in the amounts end for the periods of time required by Lender. Lendar may
not require me tc obtain an amount of covarage that is mors than tha vslus of all buildinge snd othar improvemaents on tha Property.

 may chooes the Insurance company, but my choice is subjact to Lendar’'s approval. Lendar may not rafuse Lo approve my choice uriess tha
refusal is ressonable. All of the insurancs policies and ranawals of thosa pelicies muat include what is xnown ne a “standard morigages clause

to protect Landar. The form of all policiss and the torm of ail renewals must be acceptabte to Lender. Lender wnil hava the nght to hold the
policies and rensawsls, _ _

| will pay the pramiuma on the insurence policise by paying the insurance company diractly when the pramium payments are dus. If Lendaor
requires, | will promptly give Lender afl recsipte of paid premiuma and all renswal notices that | receive.

(f thera is & lons or damage to the Property, | will pramptly notify the insurance company and Lender. | do not promplly prove to the insutance
company that the loes or damage occurrsd, then Lender may do so, 1

The amuunt paid by the insurance compeany is called "progseds®. The procesds will be used to raduce the smount that | owe lo Landar urdder
the Agreemaent and this Mortgage, unisse Lender and | have agreed to use the procesds lor repsire, restoration or otherwise.

The Lender has the suthority to settls any olaim for insuranoe benefits and to collect the procesds. Lendet than may use tha ptucesds T redu. r
the smount that | owse to Lender under the Agrssmant and under this Mortgage or to repsir or restore the Property ss Lendsr may sae hit.

It any proceeds ars used to reduce ths amount that | owe te Lender under the Agresment, thal uee will not delay the due dsta of chanye the
amount of any of my monthly psyments under ths Agreemant and this Mortgage. However, Lender and | may agroa in wriing to thosn dainys
ar changeea.

If Landagr acquirse the Proparty by purchasa at foraciosure sats, sll of my rights in ths insurance policies will belong to Lendesr. Alsa, all ol my
righte in sny procasds which are paid bacauss of damage that occurred before tha Properiy is scquired by Lender wall belocng to Lander

Howaver, Lender's fights in thoss procesds will nat be greater than the amount that | owse to Lender under the Agresment and under thi-
Maortgage,

(B} Agreaments that Apply to Condominiums o o

(i} 1! the Pruperty includes a unit in a Condominium Project, tha Ownare Association may maintsin a hazard (nesurance pulicy which covars the
entira Condominium Project. That policy will be called the "mastar policy”. So long as the moster policy remains in effect and masts the
requirementa statad in this Paragraph 4: {a) my obligation te obtain and to keep hazard insurance on the Proparty is sntisltad; snd (bl il thare 1w
conflict, concerning the use of procesds, betwesn (1) the terms of thie Paragraph 4, and {2} the law or the terms of the declaration, by lows.
regulations or othar dooumnants cresting or governing ths Condominium Project, than that law or the terma of thase doecuments will govern the
use of proceads. | will promptly give Lendsr notice if the master policy is interrupted o terminated. Dunng any time that the mastar polcy -
not in affact, ithe tarma of {s] and {b) of this subparagraph #{B}i) will not apply.

lii} If the Property includas a unit in a Condominium Praject, It i# possible that proceads will be paid to ma instead ol being Lused 1u repae ar 1o
restore the Property. | give Landar rmy rights to thoss proceeds. Al ol the procesds desciibed in this subpsragraph 4{Bln] wil be pmd t-
Lander and will be used 1o raduce the smount that | ows to Lender under the Agreement and under this Mortgage. Il any ©! thowe procesd:
rarnain after the smount that | owe to Lender haw been psaid in full, the remaining procesds will be paid to me. The ure of procends 1o redu -
tha amount that } owe to Landsr will not be a prepayment that is subjsct to tha prepayment chasge provisiona, if any, undar the Agranmant
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6. Bﬂi:lﬂﬂﬁf:;l? OBLIQATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEABE, AND AGREEMENTS ABOUY
CONDO MS

{A] Agresmaents about Maintaining the Property and Kesping Promises in Laass
| will kaep tha Proparty in good rapsir. | will not destroy or submtantially change the Froparty, and | will nol allaw ths Propernty to
dateriorats. if | do not own but am a tenant on the Proparty, | will futfili my obligaticna undst my leass.

(B} Agresmuents that Apply t¢ Condominlumas

if the Property is 8 unit in a Condominium Project, | will fulfill sll of my obligationa under the declaration, by-laws, regulahons and olher

documents that create of govern the Candominium Project. Also, | will not divide tha Property into wmaller parts that may be owned

separataly (knawn as "partitich or subdivigion™). | will not conaesnt to certain actions unisss | havo firat given Lendar notice and obtaned

Lander’s consent in writing. Those sctione sra:

{a) The abandonmeant or tarmination of the Condominlum Project unisss the absndonmant or tarmination is requirad by law;

{b) Any significant chsnge to the declarstion, by-laws or regulations of the Ownere Association, trust agresmaent, articies of incorporation,
or othePdoouments that create or govearn the Condaminium Project, including, for axample, 8 change in tha parcentage of ownarship
rights held by unit ownere in tha Condorminium Project; and

ic) A decision by ths Ownesrs Association to terminate profassional management and to begin sel{-managemant of thea Condomurwum
projact.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

(- (A} ! do not keep my promises and agresments made in this Mortgage, or {B) someone, including ma, bagina a lagal proceading that may
significantly affect Lender's rightain tha Property {such as, a logsl procseding in bankruptey, in probats, for condemnation, or to enforce lawse or
ragulatians), than Lander may do and pay for whatever is naceassary to protect the Froparty and Lender's rights in the Property, Lander'n
actions undar this Paregraph 8 may include, for sxample, obtaining Ineurance on the Property, sppearing in ocurt, paying tessonable atiomay'a
{eeg, and entering on the Proparty to make repairs.

| will pay 1o Lendsr sny amounts, with interest at the same rate stated in ths Agrearnent, which Lander spends undar ths Paragraph 5. Tha
Mortgage will protect Lender in case | do not keep this promise to pay those amounts, with interaat. Intarest on aasch amount will beagn on tha
date that the smount ie speant by Lender, Howsver, Lendar and | may sgres in writing to terma of payment that ate difterent ltom those in Thes
paragraph.

Although Lender may take action under thie Paragraph B, Lander doss not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY .
If | gall ar tranafar all o part of the Property ot any rights in the Property, Lender will raquirs Immadiate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upoh my haire and legal represantativen in the svent of my death, and upon anyana
who obtaine my tighte in the Property.

Landar may sllow & person who takes ocver m rights and ohligatianas to delay ar to change the amount of the monthly paymants of principsl and
interest dus under the Agresment or under thT- Mortgage. Even if Lender does this, howevar, that parsan and | will both still ba fully obhgated
under the Agreermeant and undar this Morigage unless Lander spacifically relanses me in writing from my obligations. Lender may sllow thoss
dslays or changes for & peron who takss over my rights and obligations, even if Lender is requested not to do so. Lender will not be required to
bring a lawsuit againet such a pareon for not fulfilling obligations under the Agresmaent or under this Mortgage, even if Lender is raquestsd ta do
BO,

9. CONTINUATION OF LENDER'8 RIGHTS N

Evan if Lander doss not axercise or anforce any right of Lender undsr the Agreemant, this Mortgags or undar the law, Lender will still have atl of
those rights and may axercies and anforce them in the future, Ewven if Larxier obtaing insurance, pays taxas, of pays othet clawne, charges of
lisna againat tha Property, Lender will still have the right to demand thst | make immediate Payment In Full of tha amount Lhat | owa to Lendar
under tha Agreemant and under this Morigage.

10. LEI‘;DEH'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER. AGREEMENTS CONCERNING
CAPTIONSG

Eamch of Lendsr's rights undar this Mortgage is soparats. Lender may exsrcise and anforce one or more of those nghts, aa well as any ol
Lendsr's other rights under the law, one st o time ar all ot onga.

if more than one person signe this Mortgage as Borrowaet, sach of us is fully obligated to keep il of Borrower's promises and obligatons
contained in this Mortgege. Lender may snforos Lander's rights under this Mortgage sgeinet ssch of us individually or sgeirat st of us tagethar.
This means that any one of us may bs raguired to pay atl af the amounts owed under the Agresmaent and undst this Mortgesge. Howaver, if one
of us doea not elgn the Agresment, then: (A] that pesreon is signing this Mortgage only to give that parson’'s rights (n the Property to Lendar
under the terma of this Mortgage: and (B) that psrecn i not perscnally obligated to make paymanta ar In act under the Agraamant ar undar this
Mortgage. "

The captions and tities of this Mortgsgs are far convenisnce only. They may not be used to interprat ¢r 10 deline the 1erms of this Motigage.

11. LAW THAT GOVERNS THI$ MORTGAGE

The law that appliss in the place thst the Property is located will govern thia Morigags. Tha law of the State of Alabama wnll gavern 1he

Agresement. If any term of this Mortgage or of the Agresmeant conflicts with the Isw, all other terma of thin Mortgage and ot tha Agraemant will

still ramsin in effect if thay can ba given effect without the conflicting term. This maans that any terms of this Mortgage and of The Agrasrmen!
ining tarma, and the ramaining terms will stil ba snforced.

which conflict with ths taw can be separated from the remai
By paning this Morgage

gree to ol of the above,

4

STATE OF ALABAMA |
COUNTY OF Jefferson )

i, _the undersigned authority , s notary Public in and for waid County, 1n sad State, hereby certfy tha

CALVIN B HERDMAN JR AND WIFE Mﬂ{h D HEFDH!I_N , whose nameis) Area
signad to the foragoing instrumaent, and who ALs known to ma, scknow!adged before me on thus dey thet, bany
infarmed of the contents of this instrument, they sxecuted the ssma voluntarily on the day the same baars dats

Given undar my hand and officisl seal this 16th day of Januar 1997
?
My commisgion expires: 3{19/99
Notary Public

473997
01/C an CERTIFIED
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