TATE OF ALABAMA }

OUNTY OF . SHELBY 1

REAL ESTATE MORTGAGE

HIS MORTGAGE, made and entered into on this i1i3th

yereinafter referrad to 8s "Mortgagor™} and COLONIAL BANK

+arainafier refarrad 10 '%s “Mortgagee®}.
F
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgeges, and heraby sxecutes this Mortgage to secure the payment of $82,875.00
Eighty Two Thousand Eight Hundred Seventy Five And 00/100 Dollars
s svidanced by promissory nots of sven date herewith and payabls In sccordance with the terms of asid note.

WHEREAS, Mortgagor may hereafter beocoms further indebted to Morigagee as may be

ntert of tha parties hersto that this mortgage shall securs any and ol indetnadnessiss} of
wising, dus or to bscoms dus, absolute or contingamt, tiquidatad or unliguid

ndebtedness evidenced by the note herelnabove specificalty referred to, bt any and sll other debts,
Jow exlating or hereafter arising, and any and all extensions of renawals of same,

NOW, THEREFQRE, Mortgagor and ali others executing this morigage,

generally referred to, and the compliance with all of the covenhants and stipu
bergain, sell, alien, convey, transter and mortgage unto Mortgages,

buildings and improvements therson (harsinafter somatimes cafied the “resl sstate” or the “mortgeged real sstate”), lylng snd being situate

in tha County of SHELBY . Stats of Alabama, and more partioularty described as fokuy/s, to-wit,
LOT 104, ACCORDING TO THE MAP OF AMBERLEY WOODS, 4TH SECTOR,

AS RECORDED IN MAP BOOK 21, PAGE 14, IN THE PROBATE OFFICE ™ "™

OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,
ALABAMA .
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togathar with all awards recelved through aminant domain, and psyments upon any insurance policies covering the real estate, and sl rights, privileges,
tsnamaents, and appurisnances thersunto belonging of in anywise appertsining

to ssld real sstate including sssements and righta-of-way appurtsnant
therato and sl gss, steam, slectric snd other heating. cooling and lighting apparatus, elavators, icsboxes, plumbing,

stover, doors and othee lixtures
appertsining to the real sstste and improvemaents located thereon,

all of which shall be desmed resity and conveyed by this mortgege.

TO HAVE AND TO HOLD tha real eatats, and Ivlnr-plrt thereof, unto Mortgages, its successors and sssigne forever. And Mortgagor cCovenans
with Mortgages that it is lawfully selzed of the real estete in fes simple and has & good right to sell and convey the ssma as sloresaid; that the resl

astate is frae of all sncumbrancas except as harein set out, and Mortgegor wlill warrant and torever defend the title to the real estate umo Morigages,
its auccessors and assigns, sgainst the lawful claims of all persons whomaoaver.

THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, agreaments, and provisions:

1, That Mortgagor shall pay tha said indebtednoss(ss) secured hersby and interast thereon when and as it {they} shall hecomae dua, whethad 1n
coursa or under any condition, covenant or agreement hersin contained, together with any other indabtsdnass(es} which Mortgagoe maey Owe to
Mortgagee, [t being further agreed that any statemant, any nots of obligation that is secured by this mortgage shall be conclusive svidence of such isct

2. {a} That Mortgagor shall provide, maintain snd deliver to Mortgagee policies of tire insurance (with axtended coveragel, and such oth.a INSLenNce
as Morigages may from tima to time require In companias, form, types, and amounts, and shall sssign, with sndorsamants setiafactory to Moctgages,
and dellver to Mortgages with mortgeges clauses satisfactory 1o Mortgages sl Insurance policies of any kind or In sny Smounmt Now of hersesftier issued
with respsct to the real estate, Not later than the firat day

foliowing the expiration date of any and ait such insursnca policias and at any time upon

raquest of Mortgages. Mortgagor shall furniah Mortgagps cortificates of insurance issued by insurance comnanies sstisfactory 1o Morigages showing
that tha amount and type of insurance required by

Martgagee hereundser is in sffect. All renewsl policies, with pramivms paid. shall be Jeliversd 1D
Mortgages at laast thirty {30) days before the expiration of the old policies. If any lnsurance, or any part thersof, shall axpira,
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day of JANUary .19 97 |, by and between
TANGLEWOOD CORP

Mortgagor to Mortgeges, whether now existing or herpsfter
ated, direct or indirect, and this mortgage s to securs NOT only the
obkgations or liabikities of Mortgegor to Moctgages,
or any part theceof, whether evidenced by ribts, opan account,
indorsement, guaranty, piadge or otherwisse.

in considerstion of the premisss, and to sacure the payriant of seld
ndabtsdnsas svidenced by nots hereinabove spacificaily raferred to, and any and all other indebtednesa{es) due or to bacome due as hersingbove

lations herein contained, hae bargained and sold, snd dous hersby grant,
hs successors and assigne, the following described resl estats, togather with

-



|

of be withdrawn or bacome vold or unsafe by Mortgagor's breach of any condition thereof, or bacome vold or unsafe by resson of e talre
impairment nlthu caplital of any company by which the insurance may then be carried, or {f for any resson whatever the inaurance shal
unaatisfactoryto Mortgages, Monigagor shall procurs and deliver to Mortgages new insurance on the premisss, sstisfactory to Morigagee. if Mortgegor
fails to procure snd deliver such new Insurance, Mortgsges may, but shall not be obligated 1o, pracure same, snd upon demand, oo shall
reimbures Mortgagee all such costs expended with interast on such advance at the rate sot forth in the note secured hareby. Mortgagor
immadiate notice In writing to Mortgages of apy loss, injury or damage affscting the mortgaged raal sstate causad by any casusity or mrrmm
powet is heraby conferred on Mong;‘nn tos and compromise claims under sl policies and 10 demand, raceive, and receipt for ak monies

payable thedstinder and to assign absolutely all policies to any holder of the note or to the grantes of the real sstate in the evem of The foreciosurs o
this mortgaghd #nd security agresment or other tranafar of title to the real estats In extinguishment of the indebtedness{es} sscured haraby. In the svent
of tasa coverdli-By any of the policies of insuranice herain referred to, sach indlvidus) ingurance company concernad i hareby authorized snd disected 1o
make paymef for such loss directly to the Mortgages instesd of to tha M and the Mortgapes jointty, and the insurance proceads, sfier
daducting all costs of collection, including reasonable attorneys’ lees, may be & by the Mortgegea at ita option, sither as & payment on acooum of

the indebtednessies!, sscurad hereby, whether or not then due or payabla, or toward the restorstion, reconstruction, repair, or siteration gf the real
astate, sithed? o tha purtirun tharaof by which said loss was sustainad or any other portion thereof.

V.. EEW .,
.

(b) That togethar with and in addition to the monthly payment of principal snd intersst, and on the same date on which the principal snd nterssl e
pasyabla under.the terms of tha note sscured hereaby, Mortgagor, if required by Mw shall deposit with tha Morigages, f:;

sccount, & sum squsl 10 cne-tweifth {1/12} of the yearly taxss snd sssssaments way be lavied against the real astate and which may atisn
priority ovar this mortgage, and ground rents, if any, plus one-twelfth (1/12] of the premiums for insurance that will becorme dus and paysbie to
renew the insurance on the real estate for coverags nst loas by fire or such othes ard as ressonably be required by the Morigages. The
amount of such taxes, assessiments, ground rents, and pramiums when unknown, shall be ntlmlm by the Morigages. |f the smount of funds heid
ehall sxceed at any time the amount desmed necessary by the Mortgages to provide for the payment of taxes, assessments, ground rents e
insursnce premiums as thay fall due, such sxcess shall be repaid to Mortgegor or oredited to Mortgagor as Mm determinge. H tha amoumt of
tha funds held shall not be sufficient at any time to pay taxas, assessments, ground rents, and insurance pr s fall due, Mortgagor

shall
pay to Mortgeges any amount nacessery to make up the deficiency upon notice from Mortgages to Mnnw requesting payment tharaot. Lhpon
payment in full of all suma sscured by thls mortgage, Mortgagee ahail promptly refund to Mortgagor any funds

{3

{c}) That Mortgagor shall pay and discharge as the same become due sik taxss and asssssments that may SCOrUs, be levied, O assassed upon
raal astate or any part thereof, which may or bacoma a Hen prior to this or have priority In w the indebtedrassies) secursd
haraby, or upon Mortgagee’s interest tharein or upon thia morigags or the inde {ea)} or svidence of (as) secured hereby, without
ragard to any law heretofora or hereafter snacted imposing paymant of the whole or any (a) therao! upon Mortgages; upon Mmf any law
imposing the paymant of the whole or any part thersof upon Mortgages or upon the r ing by an sppeliate court of competent that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednessies) secured hereby without deduction shall, st tha option of
Mortgages, bpcome immedistely dus and payabls, notwithstanding anything contained in this mortgage o any law herstofore snacted; and Mortgsgos
shall not sutfer-or permit any such taxes on the said real satate 10 becoma or remain delinguent or permit any part thareof or an intersat therein 1o be
sold for any taxes or asssssmants; and further shall furniah annually to Mortgages, prior to the date whan they become de 1 cortificates or
raceipts of the proper offices showing full payment of all such.taxsa and asssssmanta.

S

3. That t!-lﬁrinl sstate and the Improvemaents thareon shail be kept in good condition and no waste comnitted of permitted thareon.
bei,
4. That #bibuilding or other improvement on the roal sstate shall be structurally altered, removed o demolished, without the Mortgage’s priot
written conser® nor shall any fixture or chattel coverad by this mortgage ard ada to the proper use snd snjoyment of the real sstate be ramoved at
any time wltﬂ‘t like conssnt uniess actually replaced by an srticle of squsl sultability owned Moctgagor. In the avent of sny breach of this Eovensnt

the Morigag® may, in addition to any other righta or remedies, at sny time thersafter, declsrs the whaols of the indebiedness{ss) securmd hersby
immediataly dus and payable. -

5. That M8Wgagor agrees that the indebtedness{es) hereby secured shall at once becoms due and paysbis ang this mortgege subject 10 foreciosurs
as provided foelharein, st the option of holder hersof, when and if sny statement of Hen is filed under the statutes of Alsbama ralating to the kens of

mechanica sid materiaimen, without regerd to form and contents of such statemant, snd without regard to the existence or nonexistenca of the debt.
or any part thareof, or of tha lan, on which such statement is based.

8. That Mortgsgor sheil comply with all statutes, ordinances, ragulations and laws promulgated by any governmental entity ssserting purisdheton
over the real astate and sny and ail legel requirements shak be fully compiled with by Mortgagor.

7. That if Mortgagor falls to insure the real satats as hersinabove provided, or to pay all or any of the taxes or sssessments levied, accrued o
assessed upgh of against the real estate o the indebtednessies) secured hereby, or any Interest of mtoagu In sither, or fails to pay immediately s
discharge any and sl liens, dabts, and/or charges which m bacome lens superior to the llen of this morigage, Mortgages may, at its option, indurs
the real astate snd/or pay ssid taxes, assessments, debts, liens and/or charges and any money which shall have s0 paii shall conatitute &
debt to Morfgagee additional to the indebtednessies} secured hereby; shall securad Dy this mortgage; basr the in- tersst &at ouUt in the nate
harsinabove faferred to fram dete paid or incurred; and, ot the option of Mortgages, shell be immediately due and payable.

-4
B. That Murtnn?or agrees that no delay or failure of Mortgages to exercias any option 1o deciare the matwrity of sny indebtednessieal secured by
this mortgage, shall be taken or deamed as » waiver of its right 1o sxefcise such option, of 10 deciere such forfeiture. sither as 10 any past or present
default, and it is further agresd that no terms or conditions contained in this mortgage can be waived, sitered of changed sxcept &4 evidenced in
writing, signed by the Mortgagoer and by tha hoider hereof; and the procurement of insurance or the payment of taxes or others liens, debts ot charges
by Mortgsgee shall not ba taken or construed as s wahver of it right to declare the matwrity of the indebtwdness{esi hareby secured by reason of tha
tailure of Mortgagor to procurs such Insurance or to pay such taxes, debrts, liena or charges.

9. That if Mortgagea shall bs made s party to any suit involving the title to the real sstate and smploys an attorney to represent it therein, or o
Mortgagee smploys an sttorney to asslst in settiing or remaving any choud on the title to the resl sstate conveyed that purports to be supenos 10
the lisn of this mortgage in any raspect, Morigagor will pay to Mortgapes, when the same becomaes dus. such attorney’s fee a8 may be permitted by
law and as may be reascnabls for such services, and If such fee is paid or incurrsd by Mortgages the sema shalt be sscured by the lien of this mortgage
in addition td’tNa indebtednessies} secured hersby, and shall baear interesat from the date it is paid or incurrad at the rate sst out in the note hareinsbove
refarred 10 and shall be et ance due and payable.

10. That Wi expenses incurred by Mortgagee, Including sttornay’s tee, in compromising, adjusting or defending sgainat Hen claims of enCumbrances
aought to be !fixed upon the real estste hotqhv conveysd, whethes such clasims or sncumbrances ba valid or not, shall becoms a part of the
indnhtndnul}_{lll heraby secured.

11. That Mortgagor agress to pay & reasonabls attornay’s fes as may be parmitted by law to Mortgages should tha Mortgages &mploy an attorney
to collact any indebtadnassies) sscured by this mortigags.

12. That notwithatanding thet tha assignmant of awarde hersinabove refarrad to shall be deamad to ba sell exscuting, Morigagor, after the
allowance of & condsmnation clslm or award, snd the ascertainment of the amount dus therson, and the lasuing of & warrant by the condemnor for the
paymant thersof, ahall exscute, st Mortgagea's request, and forthwith deliver t¢ Mortgages, a valid sssignment in recordsbie form. sssigning all of such
condermnation claima, awards or damages to Mortgages, but not in axcess of an smoumt sufficient to pay, aatisty and dischasge the sum of
this mortgage snd any advences mads Mortgages as herein provided then ramaining unpeid, with imfterest thereon at the rete s nd harein, of in
the nots which this mortgage secures, to the date of payment, whether such ramaining principal sum is then due or not by the terme of soid note of ol
this mortgage.

13, That  Mortgagor shall make default in the psymant af any of the indsbtedness{es) heraby secursd, or in the performance of sny of the terms o
conditions hereof, launnlun may procesd to collect the rent, incoms and profits trom the real estate, sithar with or without tha appointmant of &
raceiver: any rants, Incoms and profits collectad by Mortgages prior to foreclosura of this mortgage. less the cost of colecting the seme, inchading any
resl sstats commission Of sttorney’s fee incurred, shall be credited first to advances with interast thececn, then to interast due on tha principsi
indebtedness, and the ramaindaer, |f any, to the principal debtis) hareby secursd.

14, That It is further sgreed that if Mortgegor shall fail to pay. of causs 10 be paid, the whols or any portion of the principal sum, of any ingtafirment
of intsrest therson, or any other Indebtednassies) the paymant of which |s hersby sscured, ma they o any of tham matwe, sither by lapes of e of
otherwise, in_accordance with the sgresments and covenants harein contained, or should defsult ba made in the payment of any mechanic’'s Wen,
materialmen’s Hen, Insurance pramluma, taxes or assessmants now, or which may hetasfter be, levied sgeinat, or which may becoms s lien on, the (eal
eatats, or shouid default ba made In sny of the covenants, conditions and agresments hersin contained. then and in that event tha whols of asd
princtpat sum, with interest thereon, and all other incebtedness{es) secured hareby, shall, st the option of the then holder of sadd indebtadnestisa), ba
and bacome immadiately dus and payabls and the holder of the indebtednass(ss] heraby sscured shall have tha 1 1o snter upon and take POSSEERION
of ths real estate, and after, or without, taking such sossion of the same, sell the morigaged resl sstate at C outiry, N _fmnt of the courthouss
door of the county whergin the real sstate |s located, to the highest nidder for cash, sither in person o by auctioness, alter tirst giving notice of tha
time, placae, and terms of such sale by publication once 2 week for thres (3] successive weeks In some newspaper published in ssid county, and, upon
the paymant af the chase money, the Mortnlgn or any person conducting saic sale for It is suthorized snd empowered to sxscuts 10 tha purchaser
at said sale & deed to the resl estste so purchased in the name and on behalf of Morigsgor, and the certificate of the hokder of the maorngage
indebtedness, appointing sald auctionasr to make such sale, shail be prima facie svidance of authority In the real sstate, of the squity of redemption
from this martgage may be foraclosed by sult in any court of competent jurisdiction as now provided by law in the cese of past dus 8ges. the
Martgages, or the than holder of the indebtednessies) hareby secured, may bid at such ssle and becoma the purchases of the resi sstate if highest
bidder therafors. The proceads of any such sale shail be applied (a) to the expenses incurred in making the sals and in all prior sfforts to etect
collection of the indebtedness{es) secured hereby, including a raasonable attorney’s fes, Of reasonable attorneys’ fees, ae permitted by lawe for such
searvices s may be, or have been, necessary in any One of More of the foraclosure of this mortgage, of the cotiection of aaid indebtednesaiss}, and of
the pursuit of any sfforts therstofore directed to that end, including, but without limitation to, the defanse of any procesdings instituted by the
Mortgagor or anyone Hable for said indabtedness{es) or interested In the mortgaged
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il estats to prevent or delay, by any means, the exercise of said powar of sale on the foreciosurs of this mortgage: (b} to thae payrmam of
im or sums Mortgages may have paid out or becoms llsble to pay. in carrying out the provislons of ﬁm together with interest theretn: (o
: the payment and satisfaction of said indabtedness{es) and interest thereon specificallv referrad to to the day of ssls and mwy othet
debtedness(ssksecured by this mortgage: snd (d) the balance, it any, shall be paid over to Mortgagor, o MOrigegor's SUCCESSOrs Or Basigns. In any
/ant, the purchassr under any forsclosure sela, as provided herein, shall be under no obligation 10 see to' tha proper applicetion of the purchase money.

i

15. That in the svent of ths snactment of any law by the State of Alabama, after the date of this . deducting from the velue of the redl
itate for the purpose of taxation any lian thereon, or imposaing any labity upon Mortgages, In respect indabtednesaies) secursth hereby, or
hanging in any way ths laws now In force for the taxation of mortgeges, o debts securad by , or the manner of colaction of any such
1X8s, 80 a8 to affect this mortgage. Mortgagor shall pay any such obligation impossd on Mortgapes aby, and in the avent Mort falls 10 pay

uch obligation or is prohlbited by law from making such payment, the whale of the principal sum secursd by this mortgage, together the terest
ue therson shall, at the optlon of Mortgages, without notice to any party, become immuediately due and payable.

18. Thet should Mortgagor become insolvent or bankrupt: or should a recetves of Mortgagor's pe be sppointed; or shoult Mortgegor
tentionally damage os_attempt to remove any Improvamsnts upon said mortgaged resl estaie: or s it ba discoversd sfter the sEecuton and
alivery of this inatrument thet there Is a dafect in the title to or & lian or sncumbrance of any naturs on the reasl estate prior 1o the hen hersol. or in
s3¢ of an error or defact in the above described note or thia instrument of in the execution or tha acknowlsdgmant thecsof, or if 8 homaestesd ciaim be
ot Up to tha real estate or any part thereof sdverse to this mortgage and if the said Mortgagor shall fail for thirty (301 daya sfter damand by the
lortgages, or othar holder or holders of sald Indebtednesa(es), to correct auch defacts In tha titls or to remove any such [len of sncumbrance or

omestead claim, or to corract any error in said note or this instrument or its exscution, then, upon any such defsult, failure or conbngency, the
\ortgages, or other holdsr or holders of sald indebtednessies), or any part thereof, shall have the option or right, without notica o demsnd, 10 deciwe
I of said indebtednessias) then remaining unpaid Immediately dus and payabls, and may immedi or st any tima thereafte forecloss this mortgage
y the power of sale herein contained or by suit, as such Mortgages, or other holder or hokiera of sald indebtadnasa{ss), may shect.

17. That no right, title or intarest in or to the mortgaged ras! estate, of any pan thereof, ahall be sold, transferved, sasigned, conveyed, mortgaged
r sncumbarad by a Han at any time prior to tha paymant in full of the indebtadness{es) secured hereby without first obtalning the written consent
nd approval of Mortgages which consent and oval shafl bs within Mort ‘s sole discration: that In the avent of sny vial of this provision,
he antire unpaid balance of the Indebtedness{es) secured heraby, topsther sl Imerest thareon, shall bacoms dus snd payabls immaedistaly n the
ption of Mortgages without notice to Mortgegor, and shall be recovarable by Mortgages forthwith or at any time thersafter without stay of axecution
¢ other process end failure of Mortgagor to pay sl moniss to Mortgages secured by this mortgage shall ba an act of dafault antitling Mortgagee 1o
oreciosa this mortgege in accordance with the terms hareot. .

18. That it is the intenmt of the Mortgagor and Mortgages to secure .:J snd ali indabtednessies) of ssid Morty to Mortgsges, now -:hur::r
)ersafter arising, dus or to bscome due, absolute or contingsnt, liquidated or unliquidated, direct or indiract, and this mortgage is intanded and .
gcure, not only the indebtedness hersinabove specifically referred to, but also any and sll other debta, obligations and liabikties of said Morigagor to
.aid Mortgages, whether now exiating or hereafter erising, and any and all sxtensions or renewals of same, or sny pant thareof, at sny time before
ctusl satlafaction and cancellation of this mortgsge in tha Probate Oftice whare recorded, and whather the same be svidenced by promigeoty note,
pan sccount, andorasment, guaranty sgresment, pladge sgresmant, of otherwise: that it Is expressly sgreed that any indebtedness st shy tima
iscured hersby may be extended, reacrangsd or renawed and that any pert of the security hereln dascribed may be weived or releassll without 0
Inywise altering, varying or diminiahing the force, stfect or lien of this mortguge; and this mortgags shall continue a8 a lirst len on sl of the resl estate
nd other property and rights coversd hereby and not sxpressly reteassd until all suma with interest and charges hersby secured are fully paid, and no
yther ncuritr‘.nuw existing or hereafter taken to secure the payment of sald indebtadnessies) of any pan thereof I in any mannar be impaired or
iffected by the sxecution of this mortgage; and no security subssquantly taken by Mortgages or other holder or holders of sakl indebtadnessies) shak in
sny manner impair or affect the security given by this mortgage. and all security Tor the payment of said indebtednessiss) or any part thereo! shall be
-aken, considerad and held as cumulative. -

18. That Mortgagor agrees for iteet! and any and all parsons or concerna claiming by, through or under Mortgagor, thet if it or any ona o more ol
tham shalt hold possession of the sbove described resl estats or any part thereof subsequent to foraciosurs hereunder, it of the partizs 20 holding
Sossession shall becoms snd be considered as tanants st will of the purchassr or purchassars at such foraclosure sale; and any such tenent faikng or
-afusing to surrender posseasion upon demand shak ba guilty of forcible detsings and shall be liable to such purchaser or purchasers lor reasonable
.antal of tha rasl astate, and shsll bs subject 10 eviction snd removal, forcible or otherwise, with or without process of law, and all damages which may
ya sustained by any such tanant as 8 result thereof belng heraby sxpreasly walved.

20. That Murtnl?:r agreas to falthfully perform all the covenants of the lsssor or landlord under gmum and future leases affecting the mortgaged
‘aal astate, snd neither do nor mg‘hm, not permit to be done, snything which may diminish or Impair their value, or the rents pwovided for thesein, of
tha interest of the lassor of of the Mortgages thersin or thareunder.

21, That Morigagor shall furnish to Mortgagea within Thirty « 30 } days sfter the ciosa of sach 1|

of Mortgagor. such financial records as the holder of this mortgege may require including, but not limited to, an annual statement of the operation of the
ranl astats which shail Include annual statemants emizing the income and expenses, an itemized rent rodl, together with & complets finencist statement
of Mortgagor's assets and liabilities and s profit and loss statement. Such statement shall be prepared by certifisd public sccountant acceplable 1o
Mortgages or a1 Morigages’s discration be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages ot nc expenss 1o
Mortgages.

22 That if the indebtednass svidenced by the nots apacifically referred to hareinsbove is being advanced by Mortgages to Mortgagoe undes the
tarms and provisions snd in accordance with a loan agresment or construction loan sprssment (“agreement”), the terms snd provisions of said
agresment are hareby incorporsted by reference as part of this mortgags as if fully set out herein, and sny defpult in the performance of the provisns
thareof, or any contract of sgresmaent betwesn Mortgagor and Mortgages, shall constituts a default harsunder entiting Mortgages to sxeiciss the
ramedies provided hersin, including the right to toraciose this mortgage in accordance with the terma hareotf: that each FUTURE ADVANCE sdvanced by

Morigages to Mortgagor is being advanced In sccordance with an spreemant dated Jan. 13, i997
and is secured by this mortgage. \

23, That in the avant this murt&m s second and subordinate to mr prior mortgage(s) and in the svent the Mortgagor should faill to maks any
payments which become dus on said prior mortgageis}, of should detault in any of the other terms, provisions snd conditions of said priof mortgageis!
occur, than such default under tha prior mortgageis) shell constitute an event of dafault under the tarms and provisiona of this jge, and the
Mortgages harein may, at its option, declare the entire indebtednesaiss) secured by this mortgage immadiately due and payable and if s not
promptly made, then declare this murtTlu- in default and subject to toreciosure, provided thst the Mortgages hersin may, at its option, maks, on bahat!
of Mortgagor, any such paymaents which bacoms due on said prior mortgagels}, or Incur any such sxpensa of cbligations on behal! of ., 0
connection with the sa or agels), in order to prevent the foreclosurs of aald prior mortgageis). snd all such amoums »0 # the
within Mortgages on behalf of said Mortgagor shait becoms » dabt to the Mortgages and shall ba sacured by this mortigage and shall bear teweet from
the data of paymsnt st the maximum lsgel rate of interest from time to time permitted by the laws of the State of Alabama, and shak be at once duse
and payable, antiting tha Mortgages to all of the rights and remediss provided herein, including, at Mortgeges's option, the right to forecloss this
mortgage.

24. That provided siways that if Mortgsgor pays the indabtedness{es) secured by this mortgage, and reimburses Mortgeges, s successors snd
assigns, for ary amount it may have expendsd pursusnt to the authorizstion of thia mortgage, including without limitstion, aums spent in payment of
taxen, ssspasments, Insurence of other llens and interest thereon, and shall do and perform sll other acts and things herein agresd to be dona, tha
conveyance shall be null and vold; otherwise it shall remain in full force and sffect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a sult st iaw, and the security of this mortgage shall not be
waived thereby, and as to such debis the agor waives all ﬂ&hﬂ of sxemption under the laws and Conatltution of the State of Alabama snd sgrees
10 pay As permitted by faw a reasonable sttornay's fes for the collection thereof.

26. That no delay or tellure of Mortgages 1o exerclae sny option herein given or reserved shall conatitute & walver of such option or astop
Mortgages from afterwards sxercising same or any other cption at any time, and the psyment, of contracting to pay, by Mortgages of snything
Morigagor has hersin agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments end shadl not sstop
Morigages from fareclosing this mortgage on sccount of such fallure of Mortgagor.

27. That whersver and whansver In this mortgage it shall be required or parmitted that notice of demand be %i_:rn or sarved by sny party, such
t

notice or damsand shall be given or served, and shall not be desmed to have besn given or served unless in wri and torwasrded by registersd or
certified mail, raturn recelpt requested, addrassed es follows:

To Mortgagor: TANGLEWOOD CORP

1108 TOWNHOUSE RD

HELENA, AL 35080

To Mortgages: Colonial Bank
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2B8. That singuisr or piural words used herein to designats the Mortgegor shall be construad to refec to the maker of this morw ol
coveanants and agreements haerein contained shall bind the succassors and sssigns of the Mortgagor, and every option. right snd, riviege herein
harein

reserved or sacured 1o Mortgages shal! inura to the benefit of s mnoulﬂll and sssigna.

29. That the unenforceability or invalidity of any provision or provisions ¢f this mortgage shall not render any other provision o provisions
unnt;:n;d unenforcaabls or invalid. All rights or remadies of Mortgagee hersunder are cumulative and not siternative, and are in addition to those
provided by law,

IN WITNESS WHEREQF, the undsrsigned (has) (have] set (its} (his) (her) {their) handis) and sesi(s), on the day snd ye firat above written

TANGLEWOOD CORP

BY: F &zzd {SEAL}

ITS: VICE

{SEAL)

LHB/wp

471 0 D

STATE OF ALABAMA 1 oL/2 ceRTIFIE
] 09 ¥ &
COUNTY } gt CONTY IV, o o

|, the undersignad, a Notery Public in and for sald County, in sakd State, hereby certify thet

whosa nameis} (Is) (are} signed 1o tha faregoing canveyance and wha (is) {ére] known to ma, acknowlsdged before ma on this day that, baing miwmd_
of the contants of the conveyance, (he) {she) (they) execited the sams voluntarity on the day the same bears dats.

Given under my hand and official sea! this the day of .18

STATE OF ALABAMA | )
}
JEFFERSON COUNTY |

. the undersignad, & Notary Public in and for said County, in said State, hereby certity that REBECCA B. HARRIS

whose name s VICE PRESIDENT/SECRETARY of  TANGLEWOOD CORP . I8 signed 1o the foregoing
conveyancs and who is known to me, acknowledged bafare me on this day that, being informad of the contants of tha conveyance, he, as such offices

and with full authority, sxecuted the ssme voluntarily for and as tha act of sald corporation.

Given under my hand and officisl sasl this the 13TH day n JANUARY / .19 97
£
AU K A
Notyry Public =
COMMISSION EXPraes vy 4 -

This instrument prapsred by; FELICIA REDD

Cotonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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