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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givea on September 4, 1996
The Grantoris A.E. Fleet and wife, Joyce M. Thomason

Inst & 499702386

Inst & 199630741

| ("Borrower”).
This Security Instrument is given to goutheastern Mortgage of Alabama, L.L.C.an Alabama Limited
lLiability Corporation
which is organized and existing under the laws of the State of Alabama . and whose address is
10 Office Park Circle, Suite 218, Birmingham, AL 35223

' {"Lender).

Eurrﬁwar owes Lender the principal sum of TWO HUNDRED TWENTY EIGHT THOUSAND DOLLARS AND 00 CENTS
- Dotlars (U.S.$228,000.00 ). This debt is evidenced by
Borrower's note dated the same date as this Security instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earier,

due and payable on OC tober 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with mterest, and alt renewals, extensions and modifications of the Note; (b) the payment of all other sums, with nterest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in She 1by County, Alabama:

Lot 114, according to the Survey of Weatherly, Windsor Sector 3, as recorded in Map Book 16, Page 110, in the
Probate Office of Shelby County, Alabama.
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THF REASON FOR THE RE-RECORDING IS.TO CORRECT THE ADJUSTABLE RATE RIDER.

which has the address of 145 Kings Crest Lane , Pelham
[Stroet] . 92‘336 [City]
Alabama 35124 1 nﬂ"’romgs'):
[21p Code]
g1s24/1997-02385
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TOHAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all improvements now or hereafter

erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shafl

also be covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defond generally the title to the
Property against all claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a unifcﬁ'rn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2 Funds for Taxes and Insurance. Subjectto applicable law or to a written waiver by Lender, Borrowes shali pay to Lender on the day

monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and assessments which may attain priorty
over this Security Instrument as a lisn on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or
property insurance premiums; (d) yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premums, if any; and {f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage nsurance premiums. These items are called
vEscrow ltems.” Lender may, at any time, collect and hold Funds m an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may 'requira for Borrower's escrow account under the tederal Real Estate Settlement Procedures Act of 1974 as am?nded from time to
time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. |f so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal agency., instrurmentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account of verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent roal estate tax reporting service used by Lender in connection with this loan, unless appiicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not ba required to pay Borrower any interest or eamngs on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for all sums sacured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds
in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items
when due, Lender may S0 notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of al sums secured by this Security Instrument, Lander shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Property, L ender, prior to the acquisition of sale of the Property, shall apply any Funds held by Lender
at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1and 2 shall

be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to nterest due; fourth, 10
principal due; and last, to any late charges due under the Note.

4, Charges, Liens. Bomower shall pay ali taxes, assassments, charges, fines and impositions attributable to the Property which may attain

. priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay these obligations in the manner provided n

paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shaill promptly fumish to
Lender all notices of amounts to be paid under this paragraph. !t Borrower makes these payments directly, Bosrower shali promptly furmnish to Lender
receipls evidencing the payments.

Borrower shali promptty discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment
of the obligation secured by ihe lien in a manner acceptable 1o Lender; (b) contests in good faith the fien by, or defends against anforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain pfinrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
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: one or moye of the actions set forth above within 10 days of the giving of notice.

. 8. Hazard or Property Insurance. Bowower shaltkeep the improvernents now existing or hereafter erected on the Property insured against

loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, tor which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance camer providing the nsurance
shall ba chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance Bulicies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of paid premums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repar of the Property damaged,
the restoration or repair is economically jeasible and Lender's security is not lessened. I the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance camer
has offered 1o settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repaw or restore the Property or to pay
sums secured by this Security Instrurent, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the

~ monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,

Romrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient
of the sums secured by this Security instrument immediately prior to the acquisition. ¢

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Bomrower shail occcupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecution of this
Security instrument and shall continue to occupy the Prupa}ty as Borrower's principal resklence for at least one year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destray, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shail be in defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith judgment coukd result
in forfeiture of the Property or otherwise materially impair the lian r:reatgd by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rnuling that, n Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien creatad by this Security Instrument
or Lendes’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matacially false or inaccurate
information or statements to Lender {or failed to provide Lender with any materia! information) in connaction with the loan evidenced by the Note,

including, but not limited 1o, representations concem ing Borrower's occupancy of the Property as a principal residence. It this Security Instrument is

on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee tﬂle
shall not merge unless Lender agreas to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or forteiture or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Len der's rights in the Pruﬂeny. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repars. Aithough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shaill become additional debt of Borrower secured by this Security Instrument. Uniless
Borrower and Lender agree to other tems of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintam the mortgage insurance in affect. If, for any reason, the mortgage nsurance coverage requived
by Lender lapses oF ceases 1o be in effect, Borrower shall pay the premums required to oblain coverage substantially equivalent to the mortgage
insurance praviously in effect, ata cost substantially equivalent t0 the cost to Borrower of the morgage nsurance previously in effect, from an altermate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage nsurance premum being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in liou of mortgage insurance. LOSS resene payments may no longer
he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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i approved by Lender again becomes available aﬁd is 6btained. Borrower shall pay the premums required to maintain mortgage insurance in effect, or

to provide a’loss reserve, until the requirement for morigage ineurance ends in accordance with any written agreement between Borrower and Lender
or applicabie law.

9. Inspectiorl. Lender or its agent may make reasonable entries upon and inspections of the Propeérty. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other

taking of any par} of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender.

In the event u?a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immaediately before
the taking is equal to or greater-than the amount of the sums secured by this Security Instrument immediately befora the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced by the amount of the proceeds muitipked by the
tollowing fraction: (a) the total amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Propesty
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Bomower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle & claim
for damages, Rorrower fails to respond to Lender within 30 days after the date the notice is given, Lender iS authorized to cnllact and apply the
proceeds, at its option, aither 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds to principal shall not extand or postpone the due date of the
monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exension of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10 commence proceedings aganst any successor
in interest or refuse to extend time for payment of otherwise modity amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borraower or Bomower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not axocute the Note: (a) 1S
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Security instrument, and (c) agrees that Lender and any other Borrower
may agree to extend, modity, forbear or make any accommodations with regard to the tems of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. Ifthe loan secured by this Security instrument is subject to a law which sets maximum loan charges, and that law is finaily
intarpreted so that the mterest of other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced by the armount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits wil be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it by first class mail unless

" applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice

to Lender. Any notice to Lender shalil be given by first class mail to Lender's address stated herein or any other address Lender designates by notice
io Borrower. Any notice provided for in this Security Instrument shall be deemead to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security instrument shall be govered by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or ciause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisons
of this Security Instrument and the Note are declared to be severable.
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16. Borrower’é Cepy. Bomower shall be given one conformed copy of the Note and of this Security Instrument:

- 47. Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of the Property or any interest in it is sold

or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrowaer is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by tederal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the nutig? ic delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |t Borrower fails to pay these
sums prior to the éxpiratiun of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. |

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Security

instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as applicable law may specify for reinstatement) betore sale
ot the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (C) pays all expenses incumed n enforcing this Security Instrument, including,
but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the ben of this Security
instrument, Lender's rights in the Property and Borrower's obligation fo pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had

occurred. However, this right to renstate shall not apply in the case of acceleration undar paragraph 17. \
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security instrument} may

be sold one or more times without prior notice to Borrowes. A sale may result in a change n the entity (known as the "Loan Servicer™) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will siate ihe name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generaily recognized to be appropriate to nommal residentiai uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govermmental or regulatory
agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. It
Borrower learns, or is notified by any govemmental or reguiatory authority, that any removal or cther remediation of any Hazardous Substance affecting
the Property is necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmental Law. |

As used in this paragraph 20, "Hazargous Substances" are those substances defined as toxic or hazardous substances by Envronmental Law
and the following substances: gasolne, kerosene, other flammable of toxic petroleum products, toxic pesticides and herbicioes, voiatile soents,
materials containing asbestos or formalidehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law™ means federal laws and
laws of the jurisdiction where the Property ‘tsilocatad that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’'s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and

any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees

and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided
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in paragraph 14. Lender shall publiéh the notice of sale once a week for three consecutive weeks in a newspaper

published in Shelby County, Alabama, and thereupon shall seli the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Properly at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess 10 the person or persons legally entitled to it.

22. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

23. Waivers. Bomower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement the covenants and agreements
of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box{es))

K] Adjustable Rate Rider [] Condominium Rider " -4 Family Rider

1 Graduated Payment Rider . B4 Planned Unit Development Rider ] Biweekly Payment Rider
|:| Balioon Rider [ Rate improvement Rider ] Second Home Rider

[] V-A Rider [1  Other(s) [specity]

.
8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s) axecuted
by Borrower and recorded with it.

Witnesses:

(Seal)

A.E. Fleet - Borrower

. / Z
(izzh@ﬂau.’7]r\j v~ (Seal)
J c:‘éyée "iVl . Thomason - Borrower
(Seal) (Seal) |
- Borrower - Borrower
_[Space Below This Line For Acknswiedgement]

STATE OF ALABAMA, Jef fersoncCounty ss:

-4

On this 4th day of September , 1996,1the undersigned, a Notary Public in and for said county and in
said state, hereby certify that |

A.E. Fleet and wife, Joyce M. Thomason,
- whose names are signed to the foregoing conveyance and who are known to me, acknowledged before me that, being informed of the

contents of the conveyance, they executed the same voluntarily and as they act on the day the same bears date.

Given under my hand and seal of office this Ath dayof Septemher ,1936.
- 4 A

My Commission expires:  4/23/00 Notary Public: Onnie D. Dickerson, III

This instrumant was prepared by:

Dickerson & Morse, Attorneys-at-Law
214 Lorna Sguare

Birmingham, Alabama 35216

ALABAMA—Single Famity—FNMA/FHLMC UNIFORM ST ATEMENT Form 3001 9/90 (page & of 6)
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. ADJUSTABLE RATE RIDER
| (Rate Caps - Fixed Rate Conversion Option)

'rE5IS ADJUSTABLE RATE RIDER is o de This ..oveeririninearaneains day of SEptember 19 96 and

is incotpotated into and shall be deerned to amend and supplement the Modtgage, Decd of Trast or Sccwsity IJcnI um “Secutily Instrument™) of the
pume  dals %‘vm by the undersigned (the “Dorrower™) lo  securo Boower's Adjusiable  Rate Note {the “Nole™) 1o

R -1+ hﬁ:ﬁ.ﬁtf?.xnﬂﬂrtaﬂf;lﬂﬂfﬂlﬂhamagLLC TS
(the "“Lender”) of tho zame dale and covering the property described in the Security Instrumcnt and localed al:
[

L 5

apmnmmuddl sbuadduped .

145 Kings Crest Lane, Pelbhamw, AL 35124

iilli.tti..ii;ll#liltl-||i|l|i-tirlr-ltiiiii'tl-iqqlilIi-ll'iitlliiip!ﬁlttrll iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

TIIE NOTE CONTAINS PROVISIONS ALLOWING FOR CILANGES IN THE INTEREST RATE AND THE MONTIILY PAYMENT.
THE NOTE LIMITS TIIE AMOUNT TIE. PORROWER'S ADJUSTADLE INTEREST RATE CAN CIHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE DORROWER MUST PAY. THE NOTE ALSO CONTAINS TIE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrunicnt, Dosrower and Lender
further covenant and sgree as follows:

A ADJUSTANLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest sate of ... G.25.2% The Nole provides for changes In the adjustable interest sate and the

monthly payments, as follows:
.

4. ADJUSTADLE INTEREST RATE AND MONTIILY FPAYMENT CIHHANGES
{A) Change Dales

- The adjusisble intcrest salo § will pay may change on (he {un day of Octﬂber T 1 97 ..., uxdon that day evesy
............ 12 ... monththereafter. Each date on which my adjustable Inicrest rale could change lo calied » “Change Date.”

LT L L L L

0N The Index ‘ |
Beginning with the first Change Dale, my sdjustable intercst rilu will bo hased on an Index. The “index” Is the weekly average ylold on
by the Federal Reserve Doard. The

United States Treasury secutities adjusied to & constanl matutity of ..t year(s), a3 made available

mott secent Index Migure available as of the date 43 days belore each Chango Dalo ia called the “Current Index.”™
If the liedux Ts no longer availnble, the Noto Hotder will clooso & new fndex thal is hased upon comparable tafocmation. The Note Hofder

will give me nutice of this chwice. : 2

(C) Calculation of Changes |
Before cach Change Date, the Note Tloider will calcutale my new interesi rate by adding ......EW2 and_seventv-five.qne hundreths
pereentage poini(s) (2*§5 ... %) 10 the Curent Index. The Nolo Jiolder will then round the result of this addition 10 the nearest one-cighth of

one percentage poind {0.123%). Subjr.d to the limila siated

Change Date,
| 1he Note Holder will then determine the amtount of the monthly payent that would be sullicient 1o repay the unpai

sxpecied to owo at the Change Date lns full on tho Maturily Dalo at my new inlercsl rale In substantially equal paymenis. Ths resu
will be the new amount of my monthly payment..

i Section 4(D) below, this rounded amount will be my new interest rate until the nexd

d principal that 1 sm
h of this calcutation

(D) Limita on Interes! Rale Changes a

' The interest 1ate 1 am required (o pay the st Change Date will not be greater than 25.. . % or lesa than

425 NPTV, (& Thereafler, my adjustable interest rate will never be increased or decreased on any pingle Change Date by mors than
vugresesrerarranesisans voesrisnes U ol . o JU percentage poind(s) (oo . S _ %) from the 1ato of ntercat 1 have been paying for the preceding

i e
I eeeanens 1 months. My interest rate will nover be grester than 12025, 9% which s called the "Maximum Rate.”

(E) Effecilve Date of Changes”
My niew interest rate will become elfoctive on eacl Change Date. | will pay the amount of my new monthly payment beginnin

monthly payment date after the Change Date until the amount of my monthiy paymend changes again.

g on the firsl

(F) Notice of Changes

The Note Holder will deliver or mail o me a notico of any ¢
before the effective datc of any change. The notice will inciude infosmaltion required by faw 1o be given me and

a person who will answer any question | may have regasding the nolice.

hanges ki my sdjustable imerest rate and the amount of my monthly payment
lhnﬂntiﬂnuﬂleleptmnnnmbﬁn[

B. FIXED INTEREST RATE OPTION

The Note provides for the Bowower's option to converl from an adjusiable interesd rale wilh lilerest rate limils lo @ fixed inderest rale, 38

follows:

£ FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fized Rule
| have & Conversion Option which [ can exerclee unlcss § am in default o this Sectlon 3{A) will nol permit me to do so. The “Conversion

Option™ ia my optlon lo convest the inlcest eate | am required to pay by this Note from an adjustable rals with interest rale limits 1o the fixed rale
catculated under Section 5(B) below.
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TMWI;Mn'ﬂmotﬂfllkﬂpllﬂ;ﬂIlMI}tpedﬁedbylhﬁ_ﬂﬂl jlolder during the pwmmmmmmhmnﬂ
' toﬂnmwﬂxedrﬂlhulldmwm‘

endifg on the sixtieth month. ma.umwmchmy.djmmmmmmm _
jons. MMMNM:(IHMWNN#IH:
X 2} OB

I wani to umhothCmvmimDplimlmﬂnmmedwuinmuﬂl
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(B) Chalculation of Fized Rale

Frry T PR L L T P L L L L] ey e VR R L AL L L)

My new, fixed intecesl ealo will be equsl ) WMot 2hliceyf - a0
specified by Note Holder for (1) 1f the original ol TSl ' years, 30-year ﬁndu:llnﬂ'lg
60-day mandatory delivery comumnitnents, P . W eces Miovs ML - of one percentage point (.o O.LARARR..o--
1o the nearest one-eighth of one perceniage pot (0.125%), or (i Ponig eI Y mlohh 13 yemrs of Jess, 13-yoar fixed et TONGEHR
... of ono perctTAage pownd
determined

covered by applicable 60-day mandatory delivery commiiments, plus .o

/A %), rounded 1o the nearest one-cighth of one percentago point (0. i

the spplicable commitments are not available, the Nole Holder will determine my interest rate by using comparable information. My new rale
calculated under this Section 5(D) will not be greater than the Maximum Rate stated in Section 4(D) sbove.

(C) New Payment Amount and Effective Dute

if 1 choose ln:mi:aﬂw(:onvmimoplimﬂwNoluﬂoHﬁwill ddmnhnﬂwmulofﬂnm:ﬂﬂypaymuilhlmldhemw
mrepnyﬂwunpuidprhwipll!un:xpecledlummﬂowvmim Date in full on the Maturily Date at my new fixed intercst ralo in substantially
equal paymenis. The result of this catculation will be the new amount of my mouthly payment. Begiminawilhmyﬁnlnnﬂlly payment afies tho

" Conveision Date, 1 will pay the new amount as my monthly payment until the Maturity Date.

OR A BENEFICIAL INTEREST IN BORROWER

C. TRANSFER OF THE PROPERTY
ﬂwmﬂilinrﬂmledhs:dimﬂofﬂﬁlwmmdﬂ.wm

I Ustil Borrower excrcises the Conversion Option under

Covenant 17 of the Security {nstrument ia amended to read as follows:
Iflllmmyponufﬁuhoputyumyhﬂmh'ﬂhmldu

Transfer of the Property or & Beneficial Interest In Borrower,
wansferred (or if a beneficial interest in Borrower is sold or iransfesred and Borrower is nol & natural person) withoul Lender's prior writien consent,
is Security Instrument. However, this option shall not bo

Lender my, 8l its option, require immediate paymenl in full of all sums secured by this
exercised by Lendes if exercise is prohibited by federal law a5 of the date of this Security Lnstrument. Lender
' 'mdbyl,uﬂulncvlluﬂaﬂwhuﬂdmfmuiflmlommbehgmdetulh

Borrower causes 10 be submitted to Lender information requl

'; lrnﬂf:rea;md(h}mderrumblydﬂmnhmﬂm Lmder‘lucuritywillnulbeimplh’edbyﬂnlommionuﬂﬂulﬂurhkohhﬂchdmy

i covenant of agreement in this Security Instrument is scocplable lo Lender.
To the extemt permitted by applicable law, Letder may charge a reasonable {co as & conditi

Lendet may also require the wansieres to sign an assumplion &

promises and agreemenis mada in the Nolo and in this Securily )

i
i
i
Ei
b
|
Ez
i
F
:

providenpa'indufmtlmthmfmdlylfromtlwdauﬂunnhuhdehmndwmlled :
Securily Instrument. walihtnmrummpﬁnrmﬁunmhﬂinnofﬂ!hpeﬁod.Lmdﬂmly hmlumyrumdiﬂpmnindbylhn

e o . .
I I AR N A ¢ - : I

§ Security Instrument without further notice or demand on Bosrower.

% 2. HWHemhﬂﬂumvuﬁmOplimmﬂaﬂnwuﬁﬁmmmdhsmimBoﬁhhwllllnRidﬂ,lhummﬂnﬂllu

3 Unﬂ'urmCovmllTnfﬂusanuilyhﬂrumﬂlmuimdh\SndimCI-howdullllmnmlubtheﬂid.mdiﬂpmvﬂhmdlhﬂfum

% Covenanl 17 of the Semrit}'huuummlllulli:mndhﬂneﬂeﬁ.ufollum:

: Transfer of the Property or & Beneficial Interest in Borrower. If all or sny part of the Property O any interest in il {s sold of

‘; mfmed(miflbmeﬁciniinterellianuwahmMumfmeduﬂWhnﬂlmmﬂpum}whhﬂlndH'lpiuwﬁmm

A Lender may, at its option, require immediate plynmiinﬁlﬂoflllmwedbyllﬁl Security Instrument. Huwevﬂ.lhiloptionthlll nol be

g exercised by Lender if excrciso is prohibited by federal law as of the date of this Sccurity Instrument.

' II‘Lemleux:rcimmhoplimLmidduﬂ give Borrower notice of acceleration. The notice shall pmvidalpaioduftﬂhuﬂat!ﬂ days
from the date the notlce is delivered or mailed within which Borsrower musl pay all sum secured by this Security Instrunient. If Borrowsr fails o paY
% ﬂmmpdnrtntln:xpimimnfﬂ\kmiod. Lender may lnvoke nwmmdlupanﬂﬂdhyﬂuhSmﬂlyWﬁMWnﬂluw
i

% BY SIGNING nnmw.wwm.wmwmmmmmmhmwmm.

= ik (Seal)
fv;“., Barrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th dayofSeptember, 1936, andisincorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security instrument”) of the same
date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

Southeastern Mortgage of Alabama, L.L.C. an Alabama Limited Liability

Corporation
(the "Lender™)
of the same date and covering the Property described in the Security Instrument ang iocated at:
145 Kings Crest Lane, Pelham, AL 35124

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common
areas and facilities, as described m

Instrument # 1992-23901

(the "Declaration”). The Property is & part of a planned unit development known as
Weatherly Windsor

[Mame of Planned Unit Develapment]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning of managing the
common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower’s nterest.
PUD COVENANTS. In addition to the covenants and agreements made n tha Security Instrument, Borrower and Lender further
covenant and agree as follows:
A. PUD Obligations. Borrower shall periorm all of Borrower’s obligations under the PUD's Constituent Documents.
The "Constituent Documents™ are the: (i) Declaration; (i} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii)) and by-laws or other ruies or requlations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage n tha amounts,
for the periods, and against the hazards Lender requires, ncluding fire and hazards included within the term "extended coverage,” then:
() Lender waives the provision in Unidorm Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
| (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extant that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or bianket
policy.
| In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the Property or 10
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shali
apply the prnceéds to the sums secured by the Security Instrumant, with any excess paid to Bomrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to nsure that the Owners
Association maintains a public liabilty insurance policy acceptable in form, amount, and extent of coverage 10 Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower n

connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or tor any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
sacured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER--Single Famity--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
gither partition or subdivide the Property or consent to: | |
() the abandonment or termination of the PUD, except for abandonmant or termination required by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent flnmain: | .
(i) any amendment to any provision of the Constituent Documents If the provision is for the express benefit of Lender;

(i) termination of professional management and assumption of seli-management of the Owners Association;

Dr ] - L) ] n L]
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accgpts and agrees 10 the terms and provisions contained in this PUD Rider.

(Seal) YA md }MMW . (Seal)

"A.E. Fleet - Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
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