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NOTICE
HIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING POR CHANOES IN THE ANNUAL PERCENTAGE RATE. INCREASES [N THE ANMUAL
BRCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS 1S A FUTURE ADVANCE MORTUAGE AND THE PROCEEDS OF THE OPEN-HEND CREDIT SECURED BY THIS
IORTOAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTUAGEE AND THE MORTGAGOR (RBORRDOWER) NAMED HERHIM

TATE OF ALABAMA
‘QUNTY OF ST. CLAIR

VARIABLE RATE LINE OF CREDIT MORTGAGE

-02330

his Variable Rate Line d¥-Credit Mortgage, made and cntered into an JANUARY 7, 1997, by and between CAROL R. MOSELEY, A SINGLE WOMAN (hereuumficp.
eferred to as "Mortgagor”, whether one or more) and the TENCO CREDIT UNION (hereinafier referred to as "Morgagee“), whoae address is P. O. BOX 158, FA[IHILD%
LABAMA 35064 10 secure the indebtadness of CAROL R. MOSELEY (hereinafer referred to as "Borrower®, wheiher one or more} to Morigagee. b
. RECITALS

.. THE SECURED LINE OF CREDIT. The Borrower is now or may become jusdly indebted 1o the Morgagee in the madimum principal amount of $150,000.88. Thisg
«debtadness is evidenced by s certain open-end line of credit established by the Mortgagee for the Borrower pursusnt 10 an Equity Line of Credit Agreemeot of even datw
erewith, (the "Credit Agreement™), The Credit Agreement provides for an open-end credit plan pursuant so which the Borrower may borrow and repay. and rebofrow md":
epay, amounts from the Mortgagee up to & maximum principal amount af any one time outstanding not excesding the Credit Limil. c
. RATE AND PAYMENT CHANGES The Credit Agreement provides for finance charges 1o be computed on the anpaid bulance outsanding from time 0 time under tw Craditey
\greement at an adjustable anmual percentage raic. The annual percentage mie may be incressed or decreased based on changes in wn index.

>, MATURITY PATE. If not sooner terminated as set forth therein. the Credit Agreement will erminasie on JANUARY 20, 2007, and all sums payable thereunder (princapsl,

nierest, expenses and charges) shall become duc and payable in full.
AGREEMENT

JOW THEREFORE. in considerstion of the premises and to secure the payment of (s) all advances beresofore or from time 1o time hereafter made by the Mongagoe to the
Jorrower under the Credit Agreement, or any extension or renewal thereof, up to & maximum principal amount at any one time outsianding not excesding the Credit Lunn,
b) all finance charges payable from time to time on said advances, of any pan thereof, () all other charges, costs and expenses now or hereafier owing by the Borrower o
he Morigagee pursuant o the Credit Agreement, or any extension or renewal thereof; {d) all other indebiadness, obligations and liabilies now or hercalter owing by the
lorrower to the Mortgagee under the Credit Agreement; of Any exiension of or renewal thersof: and (¢} all advances by the Mongagoe under the wrms of this Morgage (the
ggregate amount of all such items described in (1) through (e} nbove being hereinafter collectively called "Dabt*} and the compliance with all the stipulstions berein contaned,
he Mongagar does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate:

LOT NO. 24, BLOCK NO. 10 ACCORDING TO KERRY DOWNS ADDITION TO INVERNESS AS SHOWN RECORDED IN MAP BOOK S, PAGE 138, IN THE
JROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

“AROL R. GRUBIS, THE GRANTEE RECITED IN INSTRUMENT NO. 1993-21501, IS ONE AND Wﬂ‘%ﬁ TETED
JOGE OF PROBA

. "
Source of Title: INSTRUMENT NO. 1993-21501 ne;-'?: c:.;ﬂ

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, sogether wﬂll ﬁw&gm or herealiar erecied on
he real esiate and all easements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, wator rights and water stock and all fixtures
now or hereafter pttached to the aame real estate, sl of which, inchiding replacements and additions thereto shall be deemed to be and remain a pan of the real estaw covered
ay this Mortgage: and alt of the foregoing are hereinafter referred 1o as “Rea) Estare” and shall be conveyed by this Mongage.

The Mortgagor covanants with the Morigagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good night o sell and convey (e Roal
Estate as aforesaid: that the Resl Bstate is free of all encumbrances, cxcept a3 stated harein, and the Morigagor will warrant and forever defend the tude i the Real Estate unto

the Morigagee against the lawful claims of all persons, except as otherwise hereln provided.

The Mortgage is junior and subordinate to that cerain Mongage recorded in book NtA, page N/A, if any and if assigned as recorded in book N/A, page NIA as
applicable, in the County Probate Office where the fand is situated (hereinafter called the *First Moregage"). Tt is specifically agreed that in the event default should be made
in the paymem of principal, interest or any other sums pa¥able under the terms and provisions of the First Mongage, the Mortgagee shall have the nght without nofice Lo
anyone, but shall not be obligated, to pay par or all of whatever anjounts may be due under the terma of the First Mongage, and any and all payments so made shall be added
to the debt secured by this Mortgage and the Debit (including all such payments) shall be immedistely due and payable, at the option of the Morigagec, and this Martgage shall
be subject to foreclosure in nll respects as provided by law and by the provisions heteof.

The Mongagor hereby authorizes the holder of any prior mortgage encumbening the Real Estate to disclose 1 the Mortgagee the following informaton. (1) the
amount of indebtedness sccured by such morngage: (2) the amount of such indebtedness that is unpaid; (3) whether any amount owned on such indeberdness is or has been
in arrears; (4) whether there is or has been any default with respect 10 such mongage or the indebtedness secured hereby; and {5} any other information regarding such

mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

For the purpose of secuting the payment of the Debt, the Morgagor agrees to: {l) pay prompdy when due 1ll laxes, assessments, charges, fines and other hens
which may atmin priority over this Mortgage (hereinafter jointly called “Liens™), when imposed legaily upon the Real Estate and if default is made in the payment of the Lwens,
or any pan thereof, the Mongagee, at its option, may pay the same: (2) keep the Real Estate continuously insurad, in such manner and by such comparses as may be
satisfactory to the Mortgagee. against loss by fire, vandalism, malicicus mischief and other penls usually covered by a fire insumnce policy with sandard extended coverge
endorsements, with loss, if any, payable to the Mongages, &s ity interest may appear; such insurance (0 be in an xmount sufficient to cover the Debt. The ongimnal insurince
pelicy, and all replacements therefor, shall be delivered to and held by the Mortgagee unti] the Debt is paid in full. The original insurance policy and all replacement therefor
must provide that they may not be canceled without the insurer giving at least ten days pnor written notice of such cancellation to the Morigagee. The Morgagor hereby sangn
an pledges to the Mortgages, as further security for the payment of the Debt, each and every policy of hazard insurance now of hereafter in cffoct whach insures saud
improvements, of any part thereof, togather with all the right, tite and interest of the Marigagor in and to each and every such policy, including but not limited o all of the
Mortgagor’s tight, title and interest in and to any premiums paid on such hazard insurance, including sll rights to retumed premmums. If the Mortgagor fals Lo keep the Real
Esiate insured as specified above then, at the election of the Morigagee and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
Morgage subject to foreclosure, and this Morgage may be foreclosed as hereinafter provided; and, regardless of whether the Monpgages declares the entire Debt due and
payable, the Mangugee may, but shatl not be obligated to, insure the Resi Estaic for its full insurable value (or for such lesser amount a3 the Morgagee oy wish) agans!
such risks of Joss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collecied, 1o be credited against the Dabt, or. at the ehaction of the
Montgages, such proceeds may be used in repairing ot reconstructing the improvoments located on the Real Estate.  All amounts spent by the Morgagee for inmrance or for
the payment of Liens shall become a debt due by the Borrower and Morigagor to the Mortgagee and at once payable without demand upos or notice o the Borrower o1
Mortgagor, and shall be secured by the lien of this Mortgage. and shatl bear interest from the date of payment by tbe Morgagee until pad al the rate of uneres provided for
in the Credit Agreement. The Borrower and Mortgagor agrees to pay promptly when due the principal and inwerest of the Debr and keep and perform every other covenan
and agreement of the Credit Agreement secured hereby.

As further security for the payment of the Debt, the Morntgagor hereby assigns and pledges o the Mongagee, the following described propesty righis, clums, rents,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Esute from time (o time accruing, whether under leases or tepancies now caising aor
hereafter created, reserving to the Morigager, so long as the Mortgagor 15 not in default hereunder, the nght (o receive and retain such rend, profirs, 1tsues and revenurs.
(2} All judgments, awards of dsmages and settiements hereafter made resulting from condemnation proceedings or the mking of the Real Estate, or any pan thereof. under
the power of eminent domain, of for any damage (whether caused by such taking or otherwise) to the Real Estate, or any pant thersof, of w any nghts appurtenant thereio.
inctuding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or sy parnt chereof, in lieu of the excrcise of the power
of eminent domain, shatl be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Morigagor w0 execuls and deliver vaiud acquicances
for, or appeal from, any such judgments or awards. The Morgagee may apply all sach sums received, or aby part thereof, afier the payment of sil the Morigagee’s eapenscs
incurred in connection with any proceading or transaction descritped In this subpamgraph 2, including court costs and aomey’s fees, on tha Debr in such manner a1 the
Morigagee elects, or, at the Mortgagee's option, the entire amount or any part therenf so received may be released or may be used o0 rebuild, repair or restore any or all of
the improvements located on the Real Estate,

The Mortgagor hereby incorpomites by reference inio this Mortgage all of the provisions of the Credit Agrosmwnt of even date herewith. Mortgagor agroas chal,
in the event that any provision or clause of this Mortgage or the Credit Agreement conflicts with applicable law, much coaflict shall not affoct any other provisions of this
Mongage or the Credit Agreement which can be given effect. 1t is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that, if one or mare




of the provisions contained in this Morntgage or in the Credit Agreement shall for any reason be beld to be invalid, illegal, or unenforceable in any respect, such invalidity,
illagality, or unenforceability shall not sffect any other provision hereof; this Mortgage shall be construed as if such invalid. illegal or unenforceabln provision bas nsver been
contained herein. If enactment or expiration of applicable laws has the effect of rensiering any provition of the Crodit Agreement or this Morgage unenfoeceatle scconding
to its terms, Morgagee, at its option, may require the immediate payment in full of all sums socurod by this mortgage and may invoke any remedics parmstiod berounder.

The Mortgagor agrees to keep the Raal Estate and all improvements located thereon in good repair and further agrees not 0 conunit wase 0f PENNK NHpRITASNC
ot deterioration of the Real Eatate, and at all dmes to maintain such improvements in as good condition as they are, reasonable wear and wear excopmed.

If all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Morigagee’s prior written consent, exchuting (a) the cresbon
of 2 lien or encurmnbrance subordinate 1o this Mortgage (b) the creation of a purchase money security inserest for houschold appliances (¢) the transfer by devise. descent or
by operstion of law upon the death of & joint tenant or (d) the grant of any leaseheld interest of three years or less not containing an option to purchase, Morigagee may. sl
Mongagee's option, detiare all of the Rims secured by this Mortgage to be immediately due and paysble. Mongagee shall have waived such option o nccelernte if, prwot ko
the sale or transfer, Mongagee and the person to whom the Real Estate ix 1o be sold or transferred reach agreement in writing thal the credit of such person is satisfactory i
Morgagee and that the interest payable on the sums secured by this Mortgage shall be st such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mongagee to exercise any option to declare the Debt due and payable shall be deemed » walver of the
Morigagee's right to exercise such option, either as to any past or present defanlt, and it is agreed that no terms or conditions contained in this Morgage shall be waived, alred
of changed except by » written instrument signed by the Mortgagor and signed ot behalf of the Mortgagee by one of its duly authorized representatives.

Afier default on the part of the Borrower or Mortgagor, the Morgages, upon bill filad or other proper legal pmcwdin;sl being commencad for the foreclosute of
this Mongage, ﬂullheanﬁﬂndmd}u:ppuinmbymywwmn.wimnulmﬂnulnypmy.uflmuivufurm:mnu.umulndpraﬁ:nfm-lulﬂnu.m
power io lease and control the Real Estate, and with such other powers as may be deemed necessary.

Upen request of Borrower (separately or soverally, if more than one}, Mongages, at Mortgagee's option prior 1o release of this Morigage, may make hmm asdvances
to Borrower (separtely or severally, if more than one). Such future advances, with interest thereon. shall be secured by this Mortgage when :ﬂd:qud by promissory nodes

stating that said notes are received horeby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credil Agreement hereinsbove referred
to and any or ail extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtodness secused herwby and
reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premivms, and infercsl the roon, and fulfills all of morggagor’s obligaticn
under this Morgage, this conveyance shall be null and vok!. Butif: (1) any warranty or representation made in this Mongage is breached or proves false  any Ershienyal
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mongage: (3) default is made tn the pryment to the Mottgagee
of any sum paid by the Mortgagee under the anthority of any provision of this Mortgage; (4) the Debi, or any part thereof, remains unpasd at maturity, (3) dwe inlerest of
the Mortgagee in the Real Estate bacomes endangered by reason of the enforcement of any prior lien or encumbrance, (6) any statement of lien is filed agains the Resl Boawe .
or any part thersof, under the stanites of Alsbama relating to the liens of mechanics and materialmen (without regard (o the existence or nonexistence of the debt or Ow liwn
on which such statement is bases; (7) any law is passed imposing or authorizing the kmposition of any specific mx upon this morigage or the Debt or permiiting or suthorizmg
the deduction of any such tax from the principal or interest of the Debt, or by virtie of which any tax lien or assessment upon the Real Estate shall be chargoabls against the
owner of this Morigage; (8) any of the stipulations contained in this Martgage is declared invalid or inoperative by any court of competent jurisdiction; (%) Borrower of
Mortgagor or any of them (a) shall apply for or consent to the appointment of & receiver, trustee or liquidator thereof of the Resl Estate or of all or & substantial part of such
Borrower's of Mortgagor's assets, (b) be adjudicated » bankrupt or insoivent or file a voluntary petition in bankrupicy, (c) fail, or admil in wnung such Borrower's o
Mortgagor's inability, generally to pay such Borrower's or Mortgagor's debts as they come due, {d} make a general assignmeni for the benefit of creditors, (e) flke 8 petian
or an answer seeking reorganization or an armngement with creditors or taking advantage of any insolvency law, {f} file an answer admitting the mawnal allegations of, or
cansent to, or default in answering a petition filed against such Borrower or Morigagor in any bankruptcy, reorganizing; or insolvency proceedings: or (g} an order for relef
or other judgment or decres shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Morigagor.
or any of them, if more than one, or appointing a receiver. trusme or liguidator of any Bormower or Mortgagor or of the Real Estate or of all or a substantial part of the asscts
of any Bormrower or Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall 3t once bocome
due and payable and this Mortgage shall bo subjoct to foreclosure and may be foreclosed as now provided by law in casc of past-due morgages; snd the Mongager shall be
authorized o take possession of the Real Estate and, after glving notice of the time, place and terms of male by publication once 8 week for three comsecutive weeks in some
newspaper published in the county in which the Real Estaic is locaied 1o sell the Real Estate in front of the courthouse doer of said county at public oucry, to the highest brdder
for cash and to spply the proceeds of said sale as follows: first, o the expense of sdvertising, selling and conveying the Real Estate and foreclosing this mortgage. inchuding
a reaschable attorney’s fee; socond, o the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying ingurance premioms, lens or
other encumbmances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thercon, whether the seme shall or shall ool have fully masired
at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Borrower; and fourth, the balance, if any.
to be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of axcertaining who is such owner. The
Mortgagor sgrecs that the Mortgagee may bid at any sale had under the terms of this Mongage and may purchase the Real Esmrte if the highest bidder thereof Al the
foreclosure sale the Real Estate may be offered for sale and sold as 3 whole without first offering it in any other manner or may be offered for sale and sold in any other manmer
the Mottgagee may elect. The Borrower and Mortgagor agrees to pay all costs, including reasoruble sitorney s fees, incurred by the Morgagee in collecting or secunng or
attempting to collect or secure the Debt, or any parnt thereof, or in defending or anempting to defend the prionty of this Mortgage against any lien or cocumbrance on the Real
Estate, unless this Mortgage is herein expressly made subject o any mich ien or encumbrunce; and/or sll costs incurred in the foreclosure of this Morgage, erther under the
power of sale conmined herein, or by virme of the decree of any coun of competent jurisdiction. The full amount of such costs inctrred by the Morgagee shall be 1 part of
the Debt and shall be secured by this Mongage. The purchaser at any such sales thall be under no obligation 1o see to the proper application of the purchase money  In the
event of a sale hereunder, the Mornigagee, or the owner of the Debt and Mortgage, or auctioneer, shall execute 10 the purchaser for and tn the name of the Morigagor a deesd
to the Real Estate.

Morigagor waives all rights of homestead exemption in the Real Estate and relinguishes all rights of curtesy and dower in the Real Estatc.  Plural or singular wonds
used herein o designate the undersigned shall be construed to refer to the maker or makers of thia Mortgage, whether one or more namrsl persons.  All covenants snd
agreemenits herein made by the underngned shall bind the heirs, personal representatives, muccessors and assigns of the undersigned, and every option, nght and privitege hereen
reserved or secured 1o the Mortgagee, shall inure to the benefit ef the Mortgagee's succeasors and assigns.

Mongagor agreos that all of the provisiona printed abgve are agreed 1o and sccepted by Mongagor and constitute valid and enforceable provisions of dus Mongage
[N WITNESS WHEREOF, the undensigned Mortgagor has executed this instrument on .IAHUA]I."E) 7, 1997

7

-
-

STATE OF ALABAMA
COUNTY OF ST. CLAIR

|, the undersigned authority, & Notary Public, in and for said County in said State, hereby certify that CAROL R. MOSELEY, A SINGLE WOMAN whose nameit)
15 (are) signed 1o the foregoing conveyance, and who s {are) known to me, acknowledged before me on this day that, being infarmed of fhe contents of said conveyance. (s)he

(they) exscuted the same voluntarily on the date the same bears date.  Given under my hand and official seal on JANUARY 7, 1997,
N

My commission expires: / fj - / GV_, ? 7 Nowmry Public
THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverncss Centhd M@%@E&%ﬁgﬂ. 35242

02:00
NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this MOTIEARES § SPOTY o pot> Sl FROBAE holder thet such Holder will comply with Alabarna

002 WD §2.00

Code 40-22-2(5X19735).



