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This Montgage:("Security Instrument”) ia ghven on- August 73 96w T (At 1s
Jetfery 4 Lutes and Trecy T Latew, Husbend snd Mife

oseaddressis 103 Pehble Lana,Alabaster,AL 35007
i orrowar”), This Seourtty Inatrument is givan to
oh 18 GrGANIZ6a and Sxlbing Undor the lius of
A ana axisting undor the 1aws | S W AR i
% J538 GRANDVIEW PKY, SUITE 400, OIANINGHAM, AL $694x e aacTons
('L&ndﬂr-‘).;Bmw.rDWﬂLﬂhdﬂfthﬁpﬂnalpnlﬁumof Lighty Ywo Thoeussare i L N
nD;n” -([’-s ;nad: -nonszal Y
-; ars (LS, § 82, ' 0 Ly BOmowers note talod T sarmn c2ss an (M
5.,: ~ Seourity Instrument ("Note*), which provides )or paymants, with the full ded, ¥ rox pasdt -
.y payablach Septamber 1, 2026, This Security instrument suoures to Lendar
evidanced by the Note, with intorest, and all renewals, axtensions and modifications
E other sumas, with interest, advanced under Paragraph 8 to protect tha aecurity

Eoﬂomnmnfaomor'wmmundmmmmdumhmnwm
orrower does hareby mortgage, grant, and convey 10
the following dascribad propertyiocated in  SHELBY

Lot 25, Block Et1ght, Bermuda Lake Estates, Firsy Sectiar, »§ % 1 44 2TIEY
County, Alabamas

The proceadas of this loan have heen applied roward the purchase =rnze .1 ==
daﬂcribad hqrain. conveyed to mortgagors simultaneously herewith.

This mortgage is being recordad to correct rhar CETTAIN MOYIRaARge recoroer
Number 219413, Tha wrong type form was uwsed. This is a FHA Morepaze
Conventional,
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. insurance premium ta tha Seoretary of Housing and Urban Developmant {"Socrotary™), or in ary vear i wiscn socn

- premium wauld have bosn requirad if Lander stil held the Bocurity Instrument, mhrrmri‘,'m;;am BABE BB IO
“olther:-(I) & sum for the annual mortgage insurance premitim to ba paid by Landor 1o the Sacrmary, o (V) 3 rero/
charge Inﬂadoummmolmumm pramium i this Security Instrumant is haid by the Soctetary, i1 8 reasonasio
~ amount to ba dotermined by the Seorotary,. Exoept for the monthly charge by the Secreary. thase firms sre cded
'Elorf:v ngm' lm‘:ll the ltn':m ml-.il to. lmdﬁzzum "gmfunm 'ln
. & may, at any time, ot amolints Tor Escrow fteams in an sQorogme smoxare not 10 exsont n

. maimum amotint that. may be required for Bormowers 8ecrow anoOUNE UNCorthe Roal EStIe Saiermeet Froces s Act
- -ot19r4, 12 4U),8.C, Bection 2001 st seq. and implementing reguistions, 24 CFR Pan 3500 a8 thiry mriry Die grnencod troem
- -_ﬂmatotlml ("RESPA"), sxoapt that the cushion:or ressrve parliiect by RESPA for unamicibeted ciatiarsernents or

| _-dlablmnmmtmwwﬁmwmmmmmm ba b 00 Irnounts Cus for 1Ne

ullmu

| urdormﬁlmmmm:ﬂmmmmmmwm&* Lk srad

o sxcess funds s required by RESPA. . i the amount of futhas held try Loseses &2 amw i 5

o rsmmmmt&mggmmaeegrmmdmLondarm.ymtlytmaumm FOCRING: BOrromes 33 mose 14 Ve
as ¥y e
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gi ' f 2. Mnmnln pnymm of T Immm and. Other Charges. BOmowes shak inesacia i sanh Mty 2o 7mcee,
g | , - togather with the.principal and lnturnt as sat forth In tha Note and any (alo charges, & sum for (2} taxes are Looe s
R - Asasnsaments lavied or to ba leviad against the Property, (b) Ialuhcdd pRYIMants Of QUokencd Feens of tha Fraparty, 5o
N a (O) pramiuma for insuranoe required undar Paragraph 4. In any yaear in which the Londar roust pay w roortsgos
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- 'vadnml.ondntham yment of all such sums; Borrower's a000UNt shall e Craciied wills thir LrEaNCE PATEUXY G
— all Instaliment Rema (a), (h).and a)tnEmJ Mnmhmmwmmmmmnnmm
55 obligated to pay 1o the Sacretary, and o promplly refund any excoss funds 10 BOrrower. [rrmeaialy v 1
% - aforeciosure sale of the Property or s scquiattion by ww.muumuﬂmwmmwmm
g ~ remaining for all inataliments for koms (a}, (1), and {(c). - -
b -3, Applioation of Paymtlnnta. Al payments under. qurlﬂhi 1 and 2 shall be sppiiodd by Larxior ax sodoes:
AR - tuthomonua 8 Insurance pramium 1o be pald by Landor tO the Sacratary o toy tha monsity craine by (1
kS | instoad ot the monthly morigage Inmw d
L E‘EQQNB tonnlvuxu,apochllummantu. loa PRYMONS of Ground rents, andt fire, SO0t s il razasd
™ | suUMNGe uired )
* 1O Interest duo undortho .
i , 10 amortization of the prinot ﬁdﬂwﬂﬁvmﬂ
£ 10 late chargas dua under the o
5 ?nm"w .M lnmn?.m MMN mn:dm
NOwW ohce or ROAINM BNY CONEINGONCIng, mwwnich
; ~Iémdor .msrmmmeMnmmm?mmhwwmwwmmwwm
orrower al3o inaure all improvemants on roparty, whsthar NOw I 8XISIANOs O BUDOOLIANSY Sraciad,
against 1038 by floods to the extent requined by tha . Al Insuanse shall D CAITIST With COMpANKS ADOFOVEA

by Lender. The insurance policies and any mwammmwmmmmmmmmmm
favor ol, andhatomamptabloto.mor

InthammcllmWMWWHmmmbymwmm:thmmu
pily by Bormower. Each insurance company concamed is harby atxhonrad and Ciactad 1o mMaks payimners
l‘onuch lm rectty 10 Lender, instead of to Boamrower and to Landar . All OF any PRt O e Srancs Yocesds
may bs appi hdb Lender, at Rs option, skhar (a) to the reduction of tha incabiacinass tncier The Note andg Inis Sacurny
ImmﬂmmwddwmthWhmawmnwdmm
(b) to the restoration of repair of the damaged proporty. Any application of the procesds 10 The pancipal shat not
axtand or postpons the due date of the monthly paymants which amne raleired 10 « Facagraph 2, oFf G angs i5 amotat
of such paymants,; Any axcsss instrance QVer ah amoLrt regured 10 DRY al autsaning Indelledness LUNOAC
tMNdommsSmwlmm

mfaumu»mmmnm
In the evant of foreciasure of thia Sacunty mmmmdwhmmmmn
Indobtadnass, all right, thie and interest of Borrower in and to insurance policies in force shad pass 10 the purchaser.
- & Ocoupancy, Pressrvation, Maintenancs and Protection of tha Propety: Bomower's Losa Appiication:
Lasasshoids, Boumﬂullm?y unduuthn as Borrower's principal resklence within skay days
after tha exacition of this natrumernt {or ﬂ ainter sale or trangier oif the Property} and shad
oontinue 10 cocup throportyuBmmrtuW unmﬂuwanhdmammv
uniess the Londﬂdatumumuutnqthmw causs undus hardship for SBorrower, or urdess sxtentaring
circumsatancea axist which are bayond Barrowers conirol . Borrower shall notily Lander of anwy exscemnusting
clircumstances. Bomowesr shall not commit wasta or , damage or substartialily change the Property or allow the
P to dateriorate, reasonabls waar and tear Llnun-yimnhﬁmswihﬁmhw
- oned or the loan is in defaat. Lander take resacnable action 10 protect and preserve such vecant or
nblndomdl'ropow Barrower shall alao ba in ¥ Borower, the loan appiicasion process, gave matenally
falas or Innccurate information or statarmants to Landan(or talled to mmmmmmmh
connaction with the loan svidsncs by tha note, but not fiesited 10, repressniations conceming Borrower's
Mﬂwdﬂuw residancs. if this Securlly instrumnart is on a leaseihoid, Borrower shail comply
of the Bomrower acquires fes title to the Propenty, the leasehoid snd foe title shall not be

Charg " Pmmh:‘ﬂmmnh?ﬂm - Bocvower shall neyy st goverrinental

D © o8 1o Lomower and s 5 A

o - finss anc that are ot iIncluded in zm“mmm '
aflact Lender’s interest in the

0 :n:nmlﬂnhmnu
c nmmnmmwumwmmwamuum-wm
3 'w.mmmd LOTONNIES Sartalnad in this Sacurly Inntrument, o~ these it a lagal procesding thes caey significandy
mwﬂmhhTMuaMthMthmﬂ
Lander may mmhmmmnmﬁmmmumn
in the Property, inchxiing payment of tmus. hazard insarance and other Rems mentioned in Pasagraph 2.
| mmmwwm-ﬂMdﬂhﬂ-mmmawwu
.mmmmmmmummunmmunmm
, .'wnﬂumﬂwdwﬂmi‘lh due and payable. ;.
. Borrowsr shall prometly dlscharge MMMMMIH-MMMWWW
- - Srees it vaking t0 the payment of tha secured by the flan In a manner accepiable to Lander;(8) contests in
. -madhhﬂnimby.ummmahlmhhﬂMMhhmm
-~ Opaee 1o prevant the anforoament of the llarg or(C) secares from the holder of the lien an agresment satisfactory to
| wmmmmmwmlwmmwmanmbmn
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I | ;;.:hmmmmmummmmﬁuma identifying the llen.
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. Borrowar shall satisfy the lien or take one or mora of the actions set forth above within 10 davs o the qivire of Fs

- T Condemnation. The proceeds of any award of clalm for damages dFct Of CONBROGENTIEAL i~ o sng o o PRy
‘oondemnation or-other.taking of any part of the Property, or for conveyancs in placs of Condemnaiion. &72 rerae

assigned and shail be paid to Lendsr to the extent of the-full amoum of the indabladness that remens Lrmar e 2=
Note and this Security Instrument; Lander shail-apply SUGh Proceeds 10 the reduction tf 1566 iIncettadness Lrmer e brin
and this Beourity instrument, first to-any delinquent. amounts appiied In the ordor provagad i Parasmon 2 25 e oo
prapayment of prinoipal, Any application of the proceeds 1o tha principal shall ret @aend of Postpone I8 s
date of the monthly payments; which are referred 10 in Pamgmph 2, or change the amount o such CRYITEOss, Lo
X088 WMI“WIW'WHM undar the oo & this Sacysy

8 OVer an amount mc'ulrﬂd to
~Instrument shall be paid to the sntity legally enthie
Satd rges .umm:ad by the Secrotary.

8. Foas, - Lender.-may colisct fees and cha
{n) Detault;: Lender may, sxoapt as: DY IEARNONASEUOT 1y Ty Sectatary, in the 1256 £F ryement cidacs
require inm;nm;th ot all surme swolred by 1his Eecurty instrenent i :
-y Borrower mﬂ faNing 10 lﬂlﬂﬁ“ ANY NONNY Lgynvetsl tacairat by 743 Bacier.  rnrrset cree
. tooron the dus date-of the next monthly payment. o
. | g?om delauits by faliing, for a period of thity daya, 1o padoom any oumwr abligaiors cxvaaed ¥ ise
Q' Sale Without Credit Approval. - Lendar shall; ¥ psrmittod by appiioable ew (nciucing Becticons 24175 o 2
m-8t. Germuln Depostiory lnstitutions Act of 1682, 12 U,5.C 1701]-3¢d)) and whih tha Drics semrmem ok 1
Boautarx. require immaediate payment in full of all sums sscured by this Secuity instrieTiant i

- {l) All-or part of tha Property, or & beneficlal interest in.a trust ownlng sl or Hart of the Prooecte s sowd or

%h?hn:' rm%%(méw bbytﬂcwm mﬁm s his or hat peincined roucence. of ™9

purchaseror granted does 80 occupy the Praparty, but his or her cradil has niok Tt aogrovea n
aocconrdanos with the requirements of the . |
6) No Walver, I ciroumsatances ooour that would permit oF 10 taquirs immadiats paymers in K8 L8 Laovier
088 not.require auch paymants, Landar doas not waive ite rigins with naspaot 10 SUbsKY s tvtis.
(d) Reguiations of HUD Seoretary, in many circumatances reguistions issued by the Secretery wik Gend Larater's
rights, in the case of paymant defaults, 10 require immadiate paymant in full and forecioss ¥ nat pait, ¥t Sacurry
Instrument does not authorize accalenation or foreclosurs ¥ not parmittad by regiiations of tha Satrstary
(o )Mortgage Not insured. Borrower agroes that if this Seourity inatrument and the Nots ams 1ot cetiermered & I
aligible for insurance undaer tha National ¥ Act within 60 SAYS PO ITAD LSS PRNERE.
Landar may, at its option, require inmadiate payment iy full of all suma sacured by this Satuy iniivrrent A
written atatement of any authorized agent of the Sacratary dated subsaguont 1o §8 Ha1% kom e
tate hareol, dedlining to insure this inatrumant and tha Nota, shait He daameds concisive ceood of suen
inaligibitty, Notwithstanding the this option may not be exercised by Lendes whan the unawasladdicy of
Insurance Is aolely dua to Londor's faliure to remit & insuranos pr RO ING SCroeary.
10. Relnstatement, Borrowar has a rigiv to be relnstat NS roGulng NIDecaEs O ymers ¥ Al Decatse

of Borrowar's fallure to pay an amourt due under the Note or this Sacurity Instrurnant, This nONE agshes swen ater
forecioaure proceedings are inatituted. To reinstate the Securty instrumant, Borrower shall tencar & & Sarn surn 2
amounts required ta W&Wt A0COUNE currant inoluding, 10 tha axtant thay are ottiEsrions of Borrower uncer
this Seourity instrumary, israciosurs costs and reaconsbie and CuSIOMIry SICIYYS’ 186% 2ad svrarses Tvonany
assoclated with the foreciosure procaeding. Ummmtwﬂm.mm“vwwm

11. Borvower Not Released; Forbaarance by Landar Not a Waiver,: Extension of tha fierm of paymene or
modification of amortization of tha suma aascured by this Security inrumant grantad by Lancar 0 any successor in
interast of Borrower shall not oparate to relaase the lablty of the ornginel Borrower or Borrowes’s sucoassor In intecest.
L.endar shall not ba required to commencs against any sucoaesor in intereat of reluse 10 exiond time for
by this Secaxity instrument by reason of any demand
y Ay . Lander in esarcising any right

12. Successors and Assigns Bound; Jolmt and Several Lia 2 Co-Signers. The coverares and agreements of
m'l’ ;h(;;‘Bon;ﬁr‘ - and oo jolre -

amgraph . S COVenants |

WMMlmmmwmmm'mhMﬁhmmmw
morngage, grant and convey that Boirowear's interast in the Proparty undar the terms of this Sectridy instnument; (bf i
not personally obligated the sumas sacured by this Sacurity instromant; and {c) agress that Lander and any other
odity Of fake any accormmaodations with regaid (0 the tenms of this Security
tivis Secuxty instrurnarnt shall be given by delivering &t or by
mal unisss applicabla law requires Use of ancthar mathod. The notice shall be directed to the
or any other adiress Corrower designstes &) notics 36 Land'ar. Ay notions 10 Lender shail be given
ciass mal to Lender's address stated herein of any addrass Lander desigrates by notice to Borsower. Ay notice
prwldodluhﬂilsmw_lmﬂﬂhmnmmwgmqwmwnu

M T e I P TR e
B + Thia Securlty instrument shall be govamed by ..
n tho ‘13 logeted. In tha 'wve™d T o peordisiee o ciee of 1h's Secaxity inatnsaert cr the

» law, auch conffict shall nat affect cthar provisions of this Security instrument orthe Nots.

that is in viciation of any Ervirorwnental i The precading two sentences shall not apply

proparny
PIesancs. use, or starage on the Property of small quaniiies of Hazasdowus Substances thet are generally

L L
-
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As usad In this paragraph 18, "Hazardous Substancen® ate thase substances Gofined 23 (oan «- fazaram
~+ subptances agza Environmental iaw and the following substances: gasoling. orosene, ity farreatia o *o TAA PO
products, ¢ pesticides and harbicidas, voiatile solvants, matarinls comaning aEDeRoe O ormMECTmass,
fadioactive materiale, As usad i paragraph 18, "Environmental taw” moans fodora Izws ana (74 o i I s et W R LT
- tha Property ia iooated that relats to health, safety or smvironmental protaction.
NON-UNIFORM COVENANTS, Borrower and Londar frther covenant and sgres as it

Proparty. Borrowesr authorizes Lander or Londar's & SrAR 10 collact the romts and reveries Bng hermsy G recss sach !erant
of the Property to pay the rents to Lender or Lond '8 BOME. However, Drior 10 Lendior s notica to Boerowar of Sorr ot s
braach of any covenant or agreament In the Security Instrument, Bormowar Shaill Colect 50 rorases ad reres ASUT POOCRE
- Ofthe Property as trustes for the benefit of Lander and Borrower, This assignment of rents conssires on oo ta
assignment and not an assignmaent for additional security.only.
- _-l-.ondtr-f;lvu hotics of breach to Borrowsr:(A) all rents recslived by Borrower shall bo Nesd by Borrmsee &6 1m e tos
- baniiof Lander-only, to be applied to the sums seouned by the Bacurty Instrument: (B} Lancar srad b snttiee 4o ootbset
and mcisve all.of the.rereof the Property; and {C sach Tanamt of tha Propérty shadl Cory wh tores Cus arg Lo Lo Lachar
i ot De recuiced to wrter UpO; TN CONIOLDEOr MBI 498 Pronerry Sofirs < wlidr ~sis retes of
- breach to Borrower; M , Lander or & judiclally appolnting raosier sty 030 8048 5257 Litw, tuce 15 & o ke, Aesr
appiloation of renta shall not cure or walve any-defauit Or INvalidate sy OME 1IGHL OF +EMeTy £ LaeCr. T Hik s ot - -
rents of thoe Py Y guu lerminate when the debi ‘ﬁ&lﬁ BOUUIRY b adrirkenl ke cumts i 5uil
18, Forecioaure Procadure, If Lendor requires paymes &1 il UNOW i aragranh . oo rary
~ foreciose this Seourlty Instrument JMW'DWM'LWM-,M b antitlad 10 collact & sxponkes FnaTad »
g'uﬁulna l:iht remadies provided in this Paragraph 18, including, but not limitad 10, reasonatie azormems uas amd costs
tite aviaente. - - | | |
It Lender-invokes the power of sale; Lender shall give a.copy of & notice ta Borrawoe in tha maraer ceondsied
- Paragraph 13. Lander shail publish the notice of sale ON0e 8 week (Or throe CONSECLIVG wawy in a PR IRBIE
blishedin: g¢neipy - County, ASDEML it Thersupon shiad el B Procety £ the
righeat bldder n" uthlo auction al the front door of the County Courthouse o this Courty. Lander shal Gl 1o 1
urchaser Lendaer's doed conveying the Property, Londer or its closignos mny!:nwum Fropurty &% Reve nka,
or covenants and agross that the proceads of tha sale shall be appliad ki the foliowing oroar: (4} 1o 8l Zyperses
of the sale, inoluding, bt not limited to, reasonable attomeys' faes; (h) 1o 8l SUMB SAOUNET Dy I8 SACLEEy IFNIYCERent:

o)A, e Py

under the Act 1o commaence foreciosure and 10 sakl the Property as proviiad in tha Act. HOTNIrGY ¥t Ehl DY BOBCING Srtance
shall deprive the Secratary of any rights otherwise available 10 & Lanaar under this parageaeh 13 on AQCECADAS Lo,

10. Relsass. Upon mmddmmwmm;mwmwmww
Instrumaent without charge to Borrower, Bormower shall pay any taconiasion costs.

20. Wailvers. Bormower waivea alt rights of homeataad axemption in tha Property anc reincesshes il Ao of
curtesy and dower in the Propanty,

Ridera to this Sacurity Instrument. i one or more nders ar axecutad by Borrower and recorien 1oQether wil N3

Security Inatrument, the cavenaits of sach such rider shall be INCOMPOMIAA KKO ANG Shak AMaND AN ILPORTRAT NS
co;obn:&nm(aa)lrumudmhMlmn:lmmmﬂ‘mnmﬁmamqew {Checx
ap e 83)). |

D Condominium Rider Damm Payment Ricer g—twm Exvry Ader
D Planned Unit Davelopment Ridar DOthar {Spacily]

-

b

17.Assignment of Rents, Borrower unconditionally assigns and transiors 10 Lancor &7 tha rerns ESNE MErrE e of 1
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms containad in pages t thaougn 4 of tis Securiry
Instrumant and In any rider(s) executed by Borrower and recordad with & ,

wWihnasses: ._

N,

TR

Ja Ef:lt:

Tracy Y

© STATE OF ALABAMA, JEFFERSON
. Onthia11th deyol  Dctober, 1996 L the undersizned a Notary Public
hmhwmmhmm{WwyM-.- Jeffery & Estes and Tracy T Estes

- o ~ fBusband and wife
Whose name{s)  arae signed to the foregoing corveyance, andwho - 3 re known to rr9, acinowiedged
- betore me that, being informad of the contants of the COTVEYaNoR,” t ke y exacutad the seme vourarily and as
their actonthe daythe sams baarsdate.. __— | , -

~ Given under my hand and oficial sesl of clice thisthe ~ 11th
Wmﬂmm 12/16/96 | Insil/
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