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THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgape Services
P.0O. Bax 12564
SHELBY County Birminghem, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

JOSEPH C. ROSS, HUSBAND snd ERSXINE A. ROSS, WIFE

{whether one or mors, hereinafter called "Borrowers’) have emered into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statement (hereinafter called "the Agreement”) of even date herewith with SouthTrust Bank of  Alsbesa, National

Association (hereinafter calied "Mortgages™); that the Agreement is an Open ond credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgages from timae to time 80 iong as the aggregate unpaid principsl balance of
such loans outstanding from time to time does not exceed the sum of § _ 35, 000,00 - that the rate of intereat payable on such
loans made under the Agreement is a varlable Interest rate which may change sach month based on changes in the “index” {as defined

in the Agreement); and that the Agreement will continue In sftect until terminated In accordance with its terms even though from time 10
tima there may be no loans outstanding to the Borrowers under the Agreamant.

NOW, THEREFORE, In consideration of the Agresment and in order to secure the payment of all loans now or hereafter Made
to or at the request of the Borrowsrs namad above, or, if mora than one Bomower ia named, all loans now of hereafter mads to or i the
request of any one of more of the Borrowers, and any axtensions or rerewals of any such loans {Including any agresment of instrurment
hereafter given to evidence the Borrower's obligation to repay any of such incebtedness, or any extenslon of renswal thersof), the
paymernt of all interest and finance charges on such loans whenever incurred, the paymem and performance of all obligations of the

Borrowers under the Agreemaent, (Including any amendment, modificatian, extension, of supplement of or to the Agreement). and
compliance with all the covenants and stipulations hersinafter contained, the undersigned

JOSEPH €. ROSS, WUSBAND and ERSKINE A. ROSS, WIFE

(whether one or more, hereinafter called "Mortgagors') do hereby assign, grant, bargain, sell and convey urto Mongagss the following
describad real proparty stuated in _ SHELBY County, State of Alabama, viz:
LOT 43, ACCORDING TO THE SURVEY OF THIRD ADDITION TO RIVERCMASE WEST, AS

RECORDED 1IN MAP BOOK 7, PAGE 139, IN THE PROBATE OFFICE OF SHELRY LOUNTY,
ALABAMA .

SUBJECT 1O MORTGAGE TO COLLATERAL WORTGAGE, LTD., DATED JULY 15, 1983, AND
RECORDED REAL VOLUME 202, PAGE 264,

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together Mtﬁ‘ all rents and other revenues therec! and all , SEROMEMts, tenements, interests, imgromnrn and

appuﬁnnmﬂrmwmlngnrinmmlppww& any after-acquired title and sasements and s, title and
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steamn, electric, solar an urhuﬂrg, Immhg, .w cooking apparsius, slevalorn, plumbing,
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and res are sometimes hereinafter called the "mortgaged propery.”

TQ HAVE AND TO HOLD the aame and svery part thereo! unto Mortgages, its successor and sasigns forever.

For the purpose of further securing the paymaent of sald indebtedness Mortgagors wairant, covenant and agres with Mongages,
ts successomn and assigns, as follows:

1. That are lawthully seized In fee and possessed of the mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the titke against the lawful claims of all whomasoever, and tbat the mongaged
property is fres and clear of all encumbrances, sassmaents andg restrictions not hersin Iy mentioned.,

2. That they will Al taxes, asssssments, or other lisns taking priority over this morngage when imposed upon the
mnnwidrrnparry and should default be made in the rt of the same, or any part thereof, M may pay the same (but
Mo n:nntobliglt-dtudnm}.lfthumnrtgag My or any part thereol is a unit in a ifum or a pianned una
development, Mo shall perform all of Mortglporgrmmm under the declaration or covenants cresating or covering the
condominium or planned unit development, the bylews and regulations of the condominium or planned unit‘inlomm and

constituent documents. Should Mortgagors default in any of such obligations, Mortgages may perform Mortgagors' obligations (but
Mortgages is not obligated to do 80).

3. That they will kesp the buiidings on the mongaged r?' continuously insured in such amounts, in such manner and with
such companies as may ba satisfactory to Mortgages against ioss re (including so-called extended coverage), wind and such other
hazards {including fl and water dmmPo} as Morigages may s from time 1o time, with loss, if any, Fuylm to Morgagee, and will
deposit with Mortgagee policies of such insurance or, at Morigagea's slection, certificates thereof, and wil the premiums therefor as

the same bacome dus. Mortgagors shall have the right to provide such insurance thwough a pokcy or pol; j ocbtained
and paid for ta Mortgagors or through an existing . Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Morigages of any loss or damage to the mortgaged

property from any cause whatever. i Mortgagors fall 1o keep said property insured as above specified, Mortgages may insure sawd
qunpurty {but Montgagee is not obligated to do so) for its insurable value against loes by fire, wind and other hazards for the benefit of
ortgagors and Mongages or for the benafit of o4 alone, at Mortgagee's election. The proceeds of such insurance shall be pad
Dy the insurer to Mortgages, which is hereby granted full power to settie and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft repressnting the proceads of any such insurance, and to demand, receive and give receipt for o
surms becoming due thereunder. Sakd insurance proceeds, if coliected, may be credited on the indebtedness secured gy this mortgage
lsss costs of coliection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Hmluqn'l edection.
not exdend o

Any application of the Insurance Frooudl to repalring or reconstructing premises on the morngaged property
postpone the due date of any Instaliment paymants of the indabtedness h2rgoby secured or raduce the armount of such instaliments.

4. That commencing upon written request by Monﬂagu and continuing until the indebtedness secured hereby is paid in Nl
and the Agrsement i terminated, Mortdagors will pay to Mo concurrently with, and on the due date of pesyments on the
(ngebtedness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premiums that wall

next become due and on policies of fire and other hazard insurance covering the mortg property, pius water rents, fire
district charges, taxes assssaments next due on the mortgaged property (all as estimated ortgagee), less any sums already
paid to Murtglgn therefor, divided by the numbaer of months or other payment periods to slapse one month or payment perod
prior to the date when such ground ramta, premiums, water rents, fire district charges, taxes and assessmanis will become dus, such
sums 1o he held by Mo in trust, to pay sald ground rems, premiums, water rents, fire district charges, taxes and assessmaents. Al
payments mentioned in preceeding sentence and the nt to be made on the indebtedness secured hereby shall be added

together and the aggregate amount thereof shall be paid by Mortg each month or other paymaent pericd in a single payment to be
applied by Mortgages to the following iterna In the order st forth: (a) ground rents, taxes, water rents, fire district chasges, assessments,
firs and other hazard insurance premiums; {b) interest on the indebtednsss secured hereby; and (¢} the balance, if any, shall bs appired
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthiy or other periodic paymaents
ahall constifute a default under this mortgage. Any sxcess funds accumulated under this paragraph after payment of the items herein
mentioned shall be credited in mlculﬁirg the monthly or cther periodic payments of the sams nature required hereundsr in the
subsequent year; but if the actual amount of any such item shall exosed the estimate therefor, M shall without demand forthwith
make good the deficiency. Fallure by Mortgagors to do so before the dus date of such item shall be a default hereunder. If the
morngaged property is sold under forsciosurs or is otharwise uired by Mo after default, any remaining Dalance of the
accurmulations under thle pam?rlph shall be credited to the principal of the secured Inclebtedness as of the date of tha foreciosure sale
or as of the date the property 18 otherwise acquired by Manqagu after default, any remaining balance of the accumulationa under this
paragraph shall be cred to the principal of the sacured ness as of the date of foreciosure aale or as of the dte the
proparty |8 otherwiss acquired.

§. That they will take good care of the mortg rty and will not commit of permit any wastes thereon or thereof, and that
they will kesp the same rapaired and at all times will the seme in as good condition as it now is, reasonabie wear and tear alone
sxcepted. If Mortg fail to make repairs to the mo ed . MOgages may rmaks such repairs at Morgagors’ axpanse (but

Mongagee is nmm:ndm do 80). Mortgagee, its age lm. May $er the mOongaged propety and any improvernents
thereon xt any reascnable timae for the purpose of Nspecting of repaining such improvements.

8, That all amounts axpendad by M oo for insurance or for the payment of taxes or assesaments or to discharge liens on
the mortgaged property or other obligations of Mortgagors or to make repairs to the mortgaged property or any thevecn
shall bacome a debt due Mortgages, shall be payabie at once without demand upon or notice to any person, shall bear interest &t the
rate of interest payable on advances under the Agresment, or if the rate spacified would be unlawhul, at the rate of B% per annum from
the date of payment by Morngages, and such debt and the interest thereon shall be sscursd by this mortgage. Upon failure of
Mortgagors to relmburse Mortg r all amounts so sxpended, at the election of Mortgagee and with or without notice to any person,
Mortgages may deciare the re indebtedness secured by this mongage dus and payable and may foreciose this mongage as
hereinanter provided or as provided by law.

7. That no delay or fallurs of Mnnﬂa 88 10 axerciss any option to declare the maturity of any debt secured by this morigage

shall be taken o7 deemad as a waiver of the gﬂt to exercise such option or to deciare such forfeiture erther as to past or present default

on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obl bry

Mortgages shall not be taken or deamed as a waiver of the right 1o accelerate the maturity of the indehtedness herehy secured by reason

of the failure of Mongagors 1o procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by

mnngaguu that no terms or conditions contained in this mortgage can be waived, altered or changed axcept by a writing signed by
ongagee.

8. That those Mortgagors who are obligated to pay the indebtedness hereby sscured will weil and truly pay and discharge such
indebtecdness as It shall become dus and payable, whether such indebtecdness is now owed or hereafter incurred.
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§. That if default shall ba made in the paymant of any of the indebtednssas harsby secured, or in the performance of any of the
tarms or conditions of this mo 8, Morngages may procead to collect the rent, income and profits from the mongaged propety, either
with or without the appoirmment of a rmmﬁm which appointmert Mortgagore hereby consant), and Morgagee may notify the wesess
or other payors thereof to make payment directly to Mortgagee. Any rerts, income and profite collscted by Mortgages prior to
forecicsure of r%i\a mu.régn?ll. less the costs of collecting the same, including any real astats or property management commiasions and
attorney's fees hcurred, shall ba credited first to advances made Mortgagee and tha imerest therson, then to intarest due on the
indebtedness hereby secured, and the remainder, if any, shall be applied toward the paymart of the principal sum herebry secuned.

10. That if all or anmnn of the morngaged property or any intersst thersin Is sold, ned, transferTed or conveyed by
Mortgagors, or any of them, out Mortgagea's prior written consant, excluding only, (a) the cr n of a purchass money securnity
imaraest for housshold appliances, (b) a transfer by devise, deacent or by operation of iaw upon the death of a joint tenant, or (c) the grant
of any leasehold interest of one ysar or less {including ail mandatory or onal renewal periods) not containing an option 10 purchase,
Mortgages may, at Mortgages's option, declare all indebtecineas sscured by this mortgage t© be dus and payable immediatelty with o
without notice to Morgagors. Morigagee may condition ita consent to any such transter of possession of, or an [rmerest in, the
mortgaged proparty upon the transferea’s agraaing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mortgage or to ad'juat the payment schedule of all or any part of the indebtedness secured by this m upon Mortgagee's oval
of the creditworthiness of the transfersa, and upon the transferes’s payment to Mortgagea of a transfer or assu fen.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgages may, at its slection, proceead to foreciosa thie
mortgage as hereinafter provided or as provided by law,

11. That all the covenants and agreements of Morntgagors herein contained shall extend to and bind their ‘rupoaﬁvo hierirs,
axacutors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the banefit of the successors and assigns of Mortgagae.

12. That the provisions of this morgage and the Agreemant securad hereby are saverabls, and that the invalidity or
unanfnrcaabili% of any provision of this mongage or of such Agreements shall not affect the validity and enforceabiity of the other
provisions of this morngage or of such Agreements. The remedies provided to Mortgagee herein are cumulative with the rights and
remedies of Mortgagee at law and in oquhz, and such rights and remedies may be exercised concurrently or conasscutively. A carbon or
photostatic copy of this morgage may be filed as a financing staternent in any public office.

This mcﬁggu shall continue in full force and effect until all of the indettedness (including future advances) and other

obligations secur this mortgags shall have basn paid in fut. Mortgagee shall have no further com or agresmant 1O axtend
any credit to the Borrowers, or otharwise incur any obligation or give value, under the Agreement, and M o8 shall have axscuted
and delivared to Morngagors a release or satisfaction of this mortgage in recordable Porrn. even though from time to time and for

extended periods of time thare may be no indebtedness owed to Mortgagee under the Agreement described above and no other

indebtedness hareby secured, it being the intention of the Montgagors that thia morgage and the title to the m promisssa hereby
conveyed to Mortgagee shall remain in full force and effect and shall secure all in ness described above in this mongags whathec
now owed or hereafter incurred at any time prior to termination of this mortgage by the means just described. Mortg agreas 1o

execute and deliver to Montgagors a release or aatisfaction of this mortgage in a reasonabls time after written demand therefor at any
time there is no indebtedness sacured by this mortgage and no chligation on the part of Mongagse to extend any credit to tha Borrowers
under the Agreemaent. Upon termination of this mc:rtga%: by the means hersinabove described, the grant and conveyance harein made
shall be and become null and void; but should default ba made in the pgmunt of any indebtednass hersby secured Or any renewals or
extensions thereof or any part thereof or should any interast or finance charge thereon remain unpaid at maturity, ot should default be
made in the repayment of any sum expended by Mnngugaa under the authurlm of any provision of this mortgage, or should the interest
of Montgagee in the mortgaged property become endangered by reason of the enforcement of any lien or encumbrance therson, or
should a petition to condemn any part of the mortgaged property be filled by any authority, person Or entity having power of eminent
dornain, or should any law, sither state or federal, be paseed imposing or authorizing the imposiion of a apecific tax upon this mo ®
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest ascured
this mortgage or by virtus of which any tax or assessment upon the mortgaged property shali be charged against the owner of this
mortgage, or should at any time any of the covenanta conained in this morngage or in any Agreement secured hereby be declared
invalid or unanforceable by any court of competent jurisdiction, or should Mortgagore fail to do and perform any other act or thing herein
required or agreed to bs done, then in any of aaid events the whole of the indebtednaas hereby secured, or nnrv{l portion of pan thereof
which may at said clate not have been paid, with interest thereon, ahall at once becoms due and payable and this morngage subject 1o
foreciosure at tha option of Mortgagee, notice of the exarcise of such option being hersby expraasly waved by Mongagons, and
Mort E:_Eﬂﬂ shall have the right to enter upon and take possassion of the mnrtgagau property and after or without taking such possession
to sall the same before the Cournt House door of the County (or the division thereof) where said property, or any substantial pan of sad
property, is located, at public outcry for cash, after first giving notica of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to said sale in some newspaper published in said Courty; and upen the payment of the purchasas price,
Mortgagee or the auctioneer at sald saie is authorized to execute to the purchaser for and in the name of Morgagors a and
sufficient dead {0 the prupertr sold. Mortgagee shail apply the proceeds of said sale or sales under this mortgage as fo . First, to the
expenses of advertising, selling and conveylng, including a reascnable attornays' fee if the unpaid debt after default excesas $300,
second, to the payment of any amounts that may have been expended or that may then be necessary 1O expend in paying iNBUrancs,
taxes and other ancumbrances, with interest thereon: third, to the payment of the indeltednass heraby secured and intereat and finance
charges theraon in such order as Mortgages may siect, whether & debts shall or shall not have fully matured at the date of anid sale:
and fourth, the balance, if any, to De paid over to Mortgagors or to whomsoever then appsars of record 1o be the owner of Mortgagory’
interest in said property. Mortgages may bid and become the purchaser of the mortgaged propeny at any foreciosurs sale hersunder.
Mortgagors hereby waive any requirement that the mortgaged properny be sold in separate tracts and agree that Moftgagae rmay, at its
option, aell said property en masae regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

JOSEPH C. ROSS and ERSKINE A. ROSS

has hersunto set his or her signature and seal this %151 day of peCeMBER 1998

[ ) /Q“"/ {SEAL)
A ﬁ‘\—*’) (SEAL)

JOSPPH L. ROSS

ERSKINE A. ROSS




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDOMENT

™

— SHELRY COUNTY

I,thnundﬁfliqnﬂ:l,lﬂmminmmmcouw,hmdam.wmm

__JOSFPM C. ROEE ancl FRSKINE 4. RORA

whose NAM® _gre signed to tha foregoing conveyance and who are known to me, acknowledged before me on this day

that, being Informed of the contents of the CONVEYaNCe, _jave umﬂmlummlmuymm-dwﬂummm.
Given under my hand and official seal this 3181 cday of ng;“‘IE: . 1994 -
L}

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDOMENT

COUNTY

|, the undersigned, a Notary Public in and for sald County, in sald State, hereby certify that

whose name signed to the toregoing conveyance and who Known to me, acknowledged before ma on thie day
that, being informed cof the cortents of the conveyance, ummmmmﬂummmmwmmm
Given under my hand and official seal this day of
{Notarial Seal)
Notary Public

PLEASE RETURN TO

SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA

COUNTY, Office of the Judga of Probate..

| hereby certity that the within morntgage was filed in this office for record on the day ot
, at o'clock M., and duly recorded in Volume
of Montgages, at page . and examined.
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