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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is givea on ....... JANUARY..3,..1997.......... The grantor is
CTORGE E. CAMP,.. A STNGLE MAN......oioiriiiitnii i s s st
("Borrower"). This 'é,;'é;}i;;":};;;;'i.;;{;;".f{;;;;';"E’iﬁéiiiéi‘,ﬁ&ﬁ'ﬁiiﬁ&"ﬁiéﬁ"é:&ii;iirﬂ'.'.iiZIZ'.'.'.'.'.'.iZZi'.;'.'.'_'.'.iiﬁi‘.
which s organized and existing e TATE. O ALBRAVA e "axd whose address is
P:0a., 202 Y5, WOODSTOK. Al A0RBE. i
(*Lender”), Borrower owes Lender thafﬁnci wum of . NE. HUNDREDR. THIRIX THOUSAND | SEVER, HINPRED...
_m.w__mj'lggwt************** T T

................................................ Dollars (1J.S. §.130,790.00..............
by Borrower’s note dated the same date as this Security Instrument

the full debt, if not paid earlier, due and payable on ...

to Lender: (a) the repayment of the debt evidenced by
modifications of the Nots; (b) the payment of all other sums
socurity of this Security Instrument; and (c) the performance 0

Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and
successors and assigns, with power of sale, the following described property located in

............................................................................ County, Alabama:
QFE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECE.

LI ] [ ]

119 CEDAR BEND DRIVE
which has the address of _BTH. AVE. NORTH .. (1305 &1309).

[ Strem]

3 [Tyl
Alsbama ...... 3020 e ("Property Address™);
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convey to Leader and Lendec's
{-!EE',E'ﬁ'M & SHELBY

llllllll

- 5"
-

("Nots"), which provides for monthly paymeants, with
W 24 4012 . This Security Instrument secures
the Note, with interest, and ali renewals, extensions and
, with interest, advanced under paragraph 7 to protect the
f Borrower’s covepants and agreements under this Security

-0227¢4



TnHmEANDTuHumthinpmpeﬂyuntoundarmdLmdn'amnmdm.m.w'with
the improvements now or hereafier erected on the , and all easements, and fixtures
hereafter a part of the . All replscements additions shall also be covered by this Security Instrament. All
the is re to in Smtylnmmututhﬂ'ﬁr'ty.'

CovENANTS that Borrower is lawfully seised of estate heroby conveyed and has the right to

warrants angd defend generally the titie to the against all claima demands, subject to any secumsbrances of
.TI-III SRCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limited
vnﬁlﬁwhywcﬁmmmmﬁmuluﬁfnmmuﬁtymmvaMpw.

1. Payment of Principal and Interest; Prepayment mw.mﬂnwyp&mm
the princi nfmmm“mmmmwmmmmywmmmwmm Note.
p R for Taxes and Insurance. Subject to icable law of to a written waiver by Lendor, Borrower simll psy

foderal Real Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2001 o 1eq.
('RESPA').unlmmmhuhwlhncﬂliﬂtuthnhndsmllmmmt. If 30, Lendor ma .ltnz:m.mluﬂmd
hold Fumxis in an amount not to ex ' ;'unb

wmmmhuﬁmtunfupnﬁmnfmmmemwmmdlmﬁmmﬂmﬂu

law.

The Funds shall be held in an institution whose deposits are insured h{;‘nfedull , instrumentality, or entity
{including Lender, if Lender is such an institution) or in Federal Home Bank. i:.lmlyﬁwl‘nndlw
pay the Escrow Itsms. Lender ma not charge Borrower holding and applying the Punds,
cscrow account, or verifying the Items, unless Lender pays interest on the Punds
mummmm.m.nwu.wmymmw«mm-m for an
mdepmdentmnlmturupoﬂinamvicausodb Lender in connection with this loan, unless spplicable law provides
otherwise. Unless an agreement is made or applicable law i Mmhpﬁd.wﬁlﬂmhmﬁrﬂm ¥y
Borrower an wmaﬂrunthﬂ‘uuds.ﬂonm Lender may agree in writing, however, that interest be
paid on the Funds. Lendet gi\ramBormwm.withoutchnr‘E:mmﬂmomﬁﬁ.u the Funds, showing credits and
debits to the Punds and the for which each debit to Funds was made. Funds are pledged as additional
security for all sums secured by Security Instrumand.

If the Funds held by Lender ex thenmnunmpumiuadmbehddbynppﬁuhlahw.mmumum
BonnwﬂfortheumFundsinmordummmthamquhmnmuhppliubhhw.Ifthelmnu:llnftluFund:hﬂdhy
Lender at any time is not sufficient to y the Escrow items when dus, Lender ma s0 notify Borrower in writing, and, ip
such case Borrower shall pay to mwmmmmmiﬂm.wm up the
daﬁciuﬁy inmmnmtihmﬁﬂﬂlul;nﬂ l:lnnmlthl:f,r pnym;t. l.l:l Lasﬁor'l sole discretion. ol o

n pa n 0 sums secured by this Security | , Lender | promptly re to Borrower
myFunrhdJ?;mLandu. If, under mhll,lmdazdlwqmmmnumw,lmdﬂ.pﬁmmm
acquisition or sale of the Property, npplylnyFundsheldbyunduuthntimﬁnfncqlﬂdtionnrnlnulcudit
against the sums secured by this Security Instrument.

3. Arplluﬂonofl‘nymmu. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs and 2 shall be applied: first, to any prepayment due under the Note; second, t0 amounts payable
under 2: third, to interest due; fourth, to principal due; last, to any late due under the Note.

4. Charges; Lisns, Bomwmugyaﬂm.w,chuw.ﬁm impositions sttributable to the
Property which may attain priority over ‘sSecuﬁtylnﬂrumt,mdluuholdpnMnrgrmﬂlmﬁ. if any.
BmwahﬂlpaythmohﬁﬁnminthammrpmﬁdedinwtphZ.nrifmtpuidinthltw.mhﬂ

pumnowdmymm.mmupm@dyﬁmﬁmlmmmﬁnpnfmm

mcaipuavldeocinﬁﬂmplymm.

Borrower promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ngminwﬁﬁnsmmoplymntnfthnobliglﬁnnmumdbythelinninlnunnnrnooepubletnundﬂ; (b) contests in
goodﬁithlheﬁmby.mdofmwmmufmumin.l ings which in the Lender's opinion
operlutnpmmtthaeufommtnfthelim;nr(:)mﬁomthu of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a
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All inmmﬁcmwmhwlhmmblamwammmlwmm.
Lender shal! have the ri t to hold the policies and renowals. If!.mdermquim.aumwaruhlllpmqﬂy;iwhm
um:mdmmwdnntim.mmewmﬂflm.wmﬂﬁwpmmmmﬂnw

carrier and mymkaMlmifmtmdnpwmpﬂybyaom.

Unless Lender and Borrower ise agree in writing, IDSUrAnce shall be applied to restoration or
of the Property , if the restoration mmr'hmnﬂmﬂmffﬂli and Leader's security is not lessoned. If the
restoration or repeir not economically feasible or Lenciar's ty would be lessened, the insurance shall be
ghedtnthommundbythiuwuﬂtylnm'umnt. or not then due, with any excess o Bocrower. If
rrnwurnhmﬂnmtha?mperty.nrdoumtwmﬁlhinb‘ﬁdny:lnuﬂmfmmlmdﬂmmn carrier has
offered to settle a claim, then Lender may collect the insurance p Lender may use the to Or Testore

when the notice is given.

Unless Le and Borrower otherwise agree in writing, any application of proceeds to principal shall notsextend or
poﬁpomthaduedateufthﬁmunthlyplymumfamdmin 1 and 2 or change the amount of the payments. If
under h 21 the is by Lender, Borrower's right to any insurance policies and proceeds rosulting

unreasonably wi d, or unjess extenuating mrmmaumﬁamstwhichmbeyuudhrmwur‘lwnunl.mmﬂnﬂ
destroy, urimpairthepmpert}',dlwmmem.mmmitMme.w
chall be in defsult if any forfeiture action or 'ng.ﬁrhﬂhnrcivilnrcriminll,ilhqunthﬂinundu‘lmdﬁiﬂr
' could result in forfeiture of the urmhnrwisemneﬁlllyimpdrtbelimcmmdhytthry
or Lender's secun imm.ﬂumwnrmaymmhldaﬁultmdrdm.upmﬂddinmlﬂ.by

causing pma&umummmm.mmm.mmummmmmm
forfeimmnfthnBomwer':immmmerwwatanuﬁﬂimofmmmwthQ
» I. r r .

thenLondarnuydnmdplyfmwhntwnri:mcemrympmtactthavﬂunuftthmputymdLuﬂar‘lrighuinm
Property. Lendet’s actions may include paying any sums secured by a lien which has prionty over this Securi
Instrument, ' mm,pﬁmmammys‘mmmunhWtﬂmm. Althaug
Lender may action under thas 7. Lender does not have to do 80.

Any amounts disbursed by undarthismlph?uhuﬂbwomaddiﬁomldebtnfBonnwmndbythil
Security [nstrument. wammﬂﬁnmoﬁumofpymmmmmmmm
thadat.anfdiuburmntnthoNutummd lbepnyubln.m&ﬂniﬂuaﬂ,nponmﬁmﬁummww

Semu*ity'lmtnmnm,Bunmnhﬂlpaythapmmiummqlﬂmdmmthamﬂmammeﬁﬁ. If, for any
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insurer approved by Leader. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay

mlmdermhmumhummeqmltunm-twoﬁhufthe uﬂymnﬂmeimmmnpmmiumbdn;paidbyBorrme

the insurance coverage lapsed or csased to be in effect. will accept, use and retain theee

inlimnfmnﬂwinmnm. | i i

imwm(mmmmmmmdmmmm}mmmwmwww
: ; 3 to mai

offect, or to provide a loss reserve, until the requirement mortgage insurance ends in accordance th any writhen
agreement bdtween Borrower and Lender or applicable law.
9. Inspection. I_gn:lernritalgammn}rmakemhlaantﬁuuponandinspectinmufthnﬁqpaﬂy.Lmdﬂdnll

give Borrower notice at the time of or prior to an inspection ifying reasonsble cause for the inspection.
10. Condemnation, The proceeds of any award or ¢ or damages, direct of , in connection with
nngmndemmﬁnnornmer i ufmypuﬂofthaﬁopmw.nrforcunveyminlimn condemnation, are heoreby

assigned and shall be to \
In the event O .mmufmw.wwmumuedmmmm this Security

Inmument,whethﬂ'urnntﬂ:mdm.udthmymnHupﬁdtnBomw.lnmamoflpuﬁlluﬁuuf in
wﬁchthahhmﬂﬂvﬂmnfmwmm]yufmuhuhuh to or grester than the amount of the
sumnmumdbythh&cuﬂtylmtnmmdhulybaﬁmtha ing, uniess and Leader otherwise io
wﬁting,thamnumuredbythis&cuﬁ Instrument chall be by the amount of the mmitipiied by the
following fraction: (a) the total amount of the sums secured immediately the taking, di by (b) the fair market
value of the immediatel ybefommeukin'tmhﬂmahaﬂbe id to Borrower. In the event of a partis] taking
of the Property which the fair market value of Propnrtyim@diltelybefomtheukingillmthmthamﬂm

sums secured immediately before the taki .Wmhmﬂmmwwmwﬁﬁumuﬂmmmbh
lnwnther;n: rovides, the proceeds shall appﬁadhthaammumdbythhhnﬂtyhmumﬂwhﬁntnrmﬂu
Sums are ve.
IfthaProwrtyisuhmdomdbyBonawar,nrif,mrmﬁuhymwﬂonuwthuﬂnmmnﬁulm
makemnmrduruttlanchimfordamlgu.Bormwarfaihtnmpondmundnrﬁﬂﬂnwayllﬁﬂlhsmmemﬁu
is given, Lender is authorized 1o collect and apply the proceeds, at (1s option, sither to restoration or repair of the Property
urmthammlmuredbythiusmtylm&um,wmnrmtmm.

postpommedmd.nenfthemomhlypn ts referred t0 in 1 and 2 or change the amount of such paymeats

11. Borrower Not Released; Forbearance By
modification of amortization of the sums secured by this Securit Instrument granted by Lender to any successor in interost
of Borrower shall not operate to release the lisbility of the ori Borrower or Borrowes's successors in interest. Lender
shall not be MWL ings aguinst any successor in interost or refuse to extend time for pe or
othemﬁumodligmr&nﬂnnnf mmumdbythiuSecuﬁtylmumﬂnhymnfwdmud by the
origioal Borrowsr or Borrower's successors in interest. Any fnrbumbylmmumﬁnsmyﬁwmrmdylhﬂl

L

not be a waiver of or preclude the exercise of nnz nﬂ or mmad%

12. Successors and Bound; ty; , The covenants and of
this Security Instrument shall and benefit the successors and assigns of Lender and Borrower, ject to the
provisions nflpansnph 17. Borrower's covenants and ghall be joint and seversl. Any Borrower co-signs
thiz Security nstrament but does not execute the Note: (a) is co-sigmng Socuﬂtylnm“m:ml to morigage, grant
nndmmeymnﬂom‘:mmminmwﬂymmemnfmhwww; ) is not persomally
uhligatedtuplyﬂummuadbythinmritylwumnt;md(c] that Lender and other Borrower may
& to extend, modify, forbear or make sny jons with to the terms of this Security Instrumont or the

ote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to & law which sets maximum loan
chnrgaa.nndr.hltliwiuﬁmllyimqrpretodsnthatthaintermsturathsrlmch‘rgumllactedmmbamllaﬂnd'm
connection with the loan exceed the permitted limits, then: () mymhlmchmomuhemm:‘zlthemm

to reduce the charge to the roitted limit: and (b) any sums already collectsd from Borrower ich exceeded
i tngmwer.undﬂmlychmmwh s refund by roducing the principal owed
undarthuNutanrbymkimndimtpayummBonowur.lfnmfundrodumpﬁmipll.thcmducﬁunﬂllbetruhdul

maijling it by first class mail unless licable law requires use of another method. The notice
PmpertyAd!lmnnrmyothﬂnddrmEorrnwdﬁigm '

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
prnvidadfnrinthisSecmityInstrunnmahlllbedwmadmhavabeengivmmﬂormxvatnrlmduutmgivmupmvidad

in this paragraph.

Form 3001 9/90 (page 4 of 8/
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18. Governing Law; Severabillty. This Security Instrument shail be governed foderal law and the law of the
ﬁﬁsdictiuninwhichthe?mpertyhlocued.lnthmwmtthltmyproviﬁonnrcllun this Security Instrament or the
ote conflicts with licublehw.mchmnﬂictshdlnﬂdﬁctnth:foﬁduuofﬂmsmtylmumﬂmﬂuﬂm
which can be given o without the conflicting provision. To this the provisions of this Security Instrument and (he
Note are declared to be severable,

16. Borrower's Copy. Borrowor shall be 'vmnmmnfurmdwpyofmnNmMnf&hsmmmm

17. Transfer of the Property or a Interest in Borrower. If all or any part of the or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howuvﬂ,thisapﬁunahnﬂnmboumindbyunduifuminhpmhiﬁhd
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall .ve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is vered or mailed within which Borrower must pay all sums secured
bythisSecuritylmtrumt.IfBoﬂowuﬁihmpaythmmpﬁmmmaupinﬁonnfthhpniod,Lmﬁnrmlyimrokn
any remedies permitted mwwmmmmwmmmmw.

lﬂ.Bnmwu‘:gwmm. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the pursusnt to any power of sale contained in this
Security Instrument; or (h)emryuf:jud!mnntanforcing this Security Instrument. Those conditions are that Borrower: (s)
pays Lender all sums which then woul hedueundurﬂﬂs&cuﬁtylmm;ndﬂnrimuifmmlﬂtﬁmhﬂ
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ "and (d) takes such action as Lender may
reasonebly require to assure that the lien of this Secunty [nstrument, Lender's rights in the Property and Borrower’s
obligation to yﬁummmurﬂbytﬁsSmﬂtyImmmanﬁmnumhmgd.Uponmmbyﬂom.
this Securi nltrumtmdtheohligntinmmmdhamhyMmﬁﬂlyaﬁmhﬂulfmmmmmm.
However, this right to reinstate shall not ly in the case of acceleration under 17.

19. Sale of Note; Change of Loan .ThuNmnrlErﬁnlintMin Note (together with this Security
Inatrument) ma basul:i one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects mo yplymnntsmmundertheNntnmdﬂﬁsSmuitylnmm.Tw
n!mmn}rbeannnrmumchmgunfﬂmeLmnSerﬁwumﬂatedtulnlanfﬂwNota.Ifthaei:lchmanufthom
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
Themﬂu“dllmmmamandlddrmnfthenﬁwlﬂmSerﬁcarmdﬂmuddrmtowhichpnymﬂthouldhemdu.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, di , storage, of roloase of
myHnmdnusSuhstnmnnurinthquperty.Bomwurahnﬂmtdn.mrﬂhwwumdnmdo.myﬁiulﬁmﬁn;
thuFrnpertythﬂisinviuhﬁnnnfmyﬂnnmmnulhw.Thepmedingmmm:hﬂlmlq:plytnthaprm.
usu.ursMngauntherputyufmﬂquanﬁﬁﬂulemduusSubnnmuthﬂmmnﬂyrwoguindtnbunppmpﬁm

Environmental Law of which Borrower .
mgulﬂorymthoﬁty.thﬂmyrmvﬂmothﬂrenndilﬁunuf Hazardous Substance ing the Propecty is
, Borrower shall rukedlmcemryrmdiﬂlcﬁwmmmwiﬂlm Law.

As used in this 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matsnials,
As used in this m,'EmirbnmnmﬂLlw'mmfﬂurdl:maﬁhmnfﬁaﬁﬂdicﬁmmmmh
located that relate to th, or environmental protection.

NoN-UNIFORM COVENANTS. and Le further covenant and agree as follows:

21.Ammnmm.1mmnﬂvemmmmumwmmfmmm
hmﬁofmymmmmwmmwwmmmm to acceleration under paragraph 17
unlmnpaﬂlnhlehw otherwise), The notice shall specify: (a) the default; (b) the action cure
default; (c) a date, HMMMMMMMMH;IMMWH.MMMWMM
umd:md{d]thtfaﬂmwmmmmtmnrbdmthemmedﬂdmthem“ynldtlnm:dlnﬂon
of the sums secured by this Security Insimanent d sale of the Property. The notice shall further inform Borrower
of the right to reinstate after tion right to bring
default or any other defense of Borrower to acceleration and sale not
g in mmummnmmmmuﬂmummammmw

tylmhmmtwlthnmfutherdmmdmdmyimoketlnpom sale any

any govermmental or re ry wz"ur privaie p.:irpinvul

4
EE
e
A
:

RANKERE EYSTIDAS, INC.. ST, CLOUD, MN B8302 (1-B00-107-1341) FORM MD-1-AL 2/14/01 C‘

L




applicable law. Lender shall be entitled to collect all incurred in pursuing the remedies provided in this
21, including, but not limited to, reasonable * fees and costs of tite evidence.

Mmmumummmuﬂvenmd-mmmummmm

lnparnanphld.lmdumnpdﬂhhthemﬂunfmmnmmrﬂruwwuhhlm

... SHELBY and Jefferson . . ...
tuthewuibiddﬁltpuhllnmcﬂona the front door of

ver to Lender’s deed conveying the may
Propeﬂyutnmulmﬂmmumvmﬂmdwthttbc -Elhdinthnl'
order: (a) to ﬂpﬂﬁnfmeule,indudhu.butmtﬂmitdm,mﬂen ? feen; (b) to all suns
by this Security Instumment; and (c) any excess to the persan or legally to k.
22. . Upon payment of all sums secured by this ity Instrument, Lender shall rolease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walvm.Bonmmﬁvumﬁ;hmnfhamnuduampﬁmin&nmmmmdﬂunf

thjsSecu;itylmtrununt.themvmnumd of each such rider shall be incorporated into and shall amend and
supplement the covenants and of this Security Instrument as if the rider(s) were a part of this Security
I[nstrument. [Check applicable box(es)]
I3 Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plannedt Unit Development Rider Biweekly Payment Rider
Balloon Rider [1 Rate Improvement Rider Second Home Rider
Other(s) [specify]

By SioNNe BELow, Borrower socepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnssses:

[Spacs Below This Line For Acknowlsdgnant] —m—m™M8mMm ———————
The State of Alabama i
-------------------------- iunB}lbDH.-----n-ttnruunr CMY
I ............... 3 —— . . “...........'.' B e T T T LT RN R
hereby certify that EORGR. B .CAME, A SINGLE. MAN. ...

who is known to me, acknowledged before me on this day that,
executed the same voluntarily on the day the same bears date. Giveo

under my hand this .........cooviiiimiiin. ). ............ day nf,{:;{% ........................................
. iy e
My cnmmwmmmm'_m .......... NV Ay -

This instrument was prepared by ..E .. COGKE., .. AST.. STATE, BANK,. PO, BOX . 202, .. HOORSTOCK. AL.... 221 88..
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EXHIBIT “A“

SHELBY COUNTY:

LOT 32, BLOCK 2, ACCORDING TO THE SURVEY OF CEDAR BEND, PHASBE I,
AS RECORDED IN MAF BOOK 139, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA, BERING SITUATED IN SHELBY COUNRTY, ALABAMA.

THIS IS HOMESTEAD PROPERTY OF THE MORTGAGOR .

SOURCE OF TITLE: INST $1994-29180

JEFFERBON COUNTY !

PARCEL I: LOT 27 AND LOT 28, IR BLOCK 284, ACCORDING TO THE
GURVEY OF THE BESSEMER COAL, IRON AND LAND COMPANY'S 11TH
ADDITION TO BESSEMER, AS RECORDED IN MAP BOOK 80, IN THE PROBATE
OFFICE OF JEFFERSOR COUNTY, ALABAMA. :
AND

DARCEL II: LOTS 25, 26 AND THE NORTHERAST 1/2 OF LOTS 21 AND 22,
1N BLOCK 284, ACCORDING TO THE PRESENT PLAN AND SURVEY OF THE
CITY OF BESSEMER, AS RECORDED IN MAP BOOK 8, PAGE 80, IN THE
PROBATE OFFICE OF JEFFERSOR COUNTY, ALABAMA.

THIS IS SOT THE HOMESTEAD PROPERTY OF THE MORTGAGOR.

SOURCE OF TITLE: DEED BOOK voL 721, PG 219

“ﬁﬁz;“‘"%;“jézﬂfgknn B CANF

DATED: JANUARY 3, 1997




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .3RD....dayof ..... IPRCARY... RE -1 X
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undmm (the
"Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to FIRST. STATS..
(the "Lender”)

QR BIBB. ST ..o reveeoesaonnrrosss e
of the same date and covering the mpe% described in the Security Instrument and located at:
F

19, CEDAR .BENR. IRINR...

[Property Addreas)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE

INTEREST RATE. INC IN THE INTEREST RATE
RESULT IN HIGHER PA . D IN THE INTEREST
RATE WILL RESULT IN LO PA .

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate s ] PP 9.500%,. The Note provides for changes

in the interest rate and the payments, as follows: .
3. PAYMENTS

(A) Scheduled Payments
All references in the Security Instrument to "monthly payments” are changed to "scheduled

payments. " .
[ will pay principal and interest by making payments when schedulad: (mark one):
I will make my scheduled payments on the first day of each month beginning on ...............

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Y1 will make IEK scheduled ?ayments as follows:
Y CF MONTH BEGINNING ON FEBRUARY 2, 1997

L

in addition to the payments described above, 1 will pay 2 "balloon payment” of
. TPV s, 1 DT OO PP P PPPPRPR _The Note Holder will deliver or

mail to me notice prior to maturity that the balloon payment is due. This notice will state the

balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments
| will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described in the Note.
re principal. If, on . JAUARY. 4. L &01e....,

My scheduled payments will be applied to interest befo
I still owe amounts under the Note, 1 will pay those amounts in fuil on that date, which is called

the "maturity date.”
I will make my scheduled payments at P,Q,. BOK..202.. HY. 5. . NOROSTOCK.,, AL, 35188, .
or at a different place if required by the Note Holder.

llllllllllllllllllllllllllllllllllllllllllllllllllllll

(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be in the amount of U S$.$1:364.98.................. :
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER (poge ! of 3 _:L_. ‘g{-
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(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rats that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A}, Change Dates

Each date on which my interest rate could change is called a "Change Date. " (Mark one)
The interest rate I will pay may change on the first day of .........ccooivriniinniianeiea
and on that day BVeIY ..........cocivimiiiiicinn e month thereafter.

£3The interest rate I will pay may change .ON..THE, 200 . DAY. OF.. .. 1998 L
and on every .2NR. DAY QF . BACH. IATHL MRATH. ....oiinienciiene thereafter.

(B) The Index

Begi with the first Chaﬁge Date. my interest rate will be based on an index. The "Index” is:

VAL CSTREETS PRIVE RATE AS OF DECEMBER. . OF. BAGH YEAR:......cococrvrvecrrriosssnnne

----------------------------------------------------------------------------------------------------------------------------

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes '

Before each Change Date, the Note Holder will calculate my new interest rate by ADOIDNG .
ONE AND 250/1000 . o iiiiiiiiiiiiiiieree e iinnrer e e e e res s s percentage points
( voereerieereiranennnns 1,250 %) to the Current Index. The resuit of this calculation:

£3 will not be rounded off.
will be rounded off by the Note Holder to.the nearest .............cc.oeevv. %.
will be rounded off by the Note Holder up to the nearest ............ceooveene %.
will be rounded off by the Note Holder down to the nearest .............coeoco. %.

Subject to the limitations stated in Section 4(k) below, this amount will be my new interest rate
unti! the next change date.

The Note Holder will then determine the amount of the scheduled paymeat that would be
sufficient to repay the unpaid principal that I am expected to owe &t the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * SIX AND NO/1000

L3 My interest rate will never be increased or decreased on any single change date by more than

cvees®isiiresa.. percentage points from thumt:nfintemt[hlvabaenpayinsforthnprecedlnggorlnd.
ﬂM!E"inmrﬂt rate will never be greater than ........... 15.500% or less than ........... 9.500%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount um
new scheduled payment b:ﬁinning on the first scheduled payment date after the Change Date
the amount of my scheduled payment changes again.

(F) Notice of Changes
At least 25 days, but no more than 120 days, before the effective date of any payment change,

the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled p:irment; The notice will include info on required by law to be given
me and also the title and telephone number of a person who will answer any question 1 may have

regarding the notice.
B. FOR TAXES AND INSURANCE [Mark one]

Uniform Covenant 2 of the Security Instrument is waived by the Lender.
Uniform Covenant 2 of the Security Instrument is amended to read as follows:

Rariers Bystama, [nG., Bt Cloud, MN (1-B0C-J07-1341) Form ARLR /0798 ipege 2 of 3 ..M




3. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

ﬂlrg;ztoundn agmounts nacessary 10 p for taxes, assessments, |

or

ertymdmrmioinmrm  Twill

pa thnnumummlmduuﬂmlmm-m.mwﬂﬂne.tm do not have to 4@ 80, OC

ﬁnthullwﬂmuw.lwlﬂmm nymmuunﬂienmdaythnmymduld
cip

e.
h of m aymmlmdﬁﬂﬂsl’araur hiwiilbatheaumﬂfthafolluwin:
() The . ted mmamﬁ:lpmmunﬂmﬁm:dﬂchundﬂﬂmﬁnwm be superior

to this Security divided by the number of 8¢ payments ina year;
(i) The estimated %mm payments or ground rents on the Property, if any, divided
by the number of ed

payinents in & year; plus

(1ii) estimated yearl premium for hazard cumvu‘insthﬂ’ropmy.dhriddbythn
number of scheduled payments in ;

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in & year.

Lender will es from time to time my yearly taxes, sssessments, leasehold payments Ot

ground rents and insurance remiums, which will be called the "escrow items.” Lender will uso

assessments and billa and reasonable estimates of future aasessments and bills. The

amounts that I p:g to Lender for escrow items under this Paragraph 2 will be called the "Funds.”
(B) Lender’s Obligations :
Lender will keep the Funds in a 8 inos of banking institution which has Its deposits or

accounts insured or Euarantoed by a federal or state agency. if Lender is such an_institution,

Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender wil to me, without charg;. an annual sccounting of the Punds.

Id%medu caﬁcoounﬁna must show all to and deductions from the Funds and the reason for each
on.

Lender may not charge me for holding or keeping the Funds, for using the Funds tO pay escrow
itema, for analyzing my ants of Funds, or for receiving, verifying and totaling assessments
and bills. Howevet, er may charge me for these services if Lender me interest on the
Punds and if the law permits Lender to make guch a charge. Lender will not roq\dradtnpm
any intarest or earnings on the Funds unless either (i) Lender audlagroeinmntha

those 'F:ﬁm. I will pgnto Lender whatever additional amount is necessary
1, 1 mus:iguy additional amount in one or MOre paymedts as Lender may require.
When I have all of the sums secured, Lender will pro yrefundtommyFundlm

g;thsenbalt;s dbyﬂl;tendur. If, uuem‘itaifmtl:ut;xerciseby tm«:uf:u:u].r of itshrl;huuntg:
scurity Instrument, either Lender a & or
wm;r beforuththa acquisition or sale, f,equndar will use any whim is at
reducs the sums secured.
ﬁfﬁdﬁﬁ%&%ﬁ' Borrower accepts and agrees to the terms and covenants contained in
m%&/ .............................................. .SSeﬂ)
................................................................................. SSMI}
Bankers Systems, Ina., Bt Ciowl. MN 11-900-307-2341) Form ARLR 2/8/0% ionge 3 o N
-
% 3
W 0 : . . Jefferson County
S.E » R‘I’I i m:‘i:[;‘t::ll:nrHMI filed om:
2;'& * 1997 JAN 14 A.M. 09:15
:E G Recorded and % 19&"05 Mig. Tax
Ow n fieed Tax ‘we AL
ig‘r S 43 27.00  towms ﬁi&g
KA Lo :’l: GEORGE R, REYNOLDS, Judge of Probate
LELN HERARAEIR
mrﬂﬂ Eﬂ
m
i »

g760/0932 BESS

R e e i o AT LR . L.



