AFTER RECORDING MAIL TO:

MORTGAGEAMERICA, 1NC.
P. 0. BOX 43500
BIRMINGHAM, AL 35243

Inst & 1997-02216

a
28,
A
el
| g ™2
LOANNO. 520303 EE!
[Spece Above Thia Line For Recording Data) A
VA Form 3-0300
Oriional. Bection 1810 Thie 38 al [!!
UE.C. Acoeptabie 10 Faderal o !ﬂ

A MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS -
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/
REQUIREMENTS.)

THE STATE OF ALABAMA, }

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned RONALD H. BURNBTT and CHASE K. BURNETT, Husband and wife

DA/
ii:06
SELN

ofthecityof BESSEMER ,countyof SHELBY

and Stateof Alabama . party of the first part {hereinafter called the Morigagor), has become
justly indebted unto MORTGAGEAMERICA, [NC. *
a corporation organized and exlsting underthe laws of Ce 1awar e . party of the

second part (hereinafter called the Mortgagee), inthe full sumof One Hundred Twenty Eight
Theousand Seven Hundred Fifty Oocllars and nc/180

Dollars {$ 128 .,750.00 ), moneylent and advanced, with interestattherate of £ t ght

percenmtum( 8 .0000 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto
the said Mortgages a certain promissory note bearing even date with these presents, the said principal and interest to
bapayabigatthguﬂlcaof MORTGAGEAMERICA, INC.

N BIRMINGHAM, AL nratauahotherplacanathehddarmydeslgnmalnwritingdelwarad
urmaliedtuthaMortgagurinmunthlyinstatlmentacrf Nine Hundred Forty Ffour Dollars and
73/100

Dollara ($ 944 . 73 ), commencingonthe firstdayoft February, 1987 | and continuing on the first day

of each month thereafter until the principat and interest are fully paki, except that the final payment of principal and
Interast, if not sooner pakd, shali be due and payable onthe firstdayof January, 2027,

WHEREAS the said Mortgagor Is desirous of securing the prompt payment of sald note and the several
Instaliments of principal, interest, and monthly payments hereinafter provided for, and any additional Indebtedness

accruing to the Mortgagee on account of any future payments, acdvances, or axpenditures made by the Mortgagee as
herelnafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of Ona Dollar (§1) to the undersigned
Mortgagor, RONALD H. BURNETT and CHASE N. BURNETT, Husband and Wife,

in hand paid by the Mun?:dgee the recelpt whereof Is hereby acknowledged, and for the purpose of securing the
Ernm payrnant of said ednass as it becomes due MONTHLY the said
H. BURNETT and CHASE N. BURNETT, Husband and Wife,

do hereby grant, bargain, sell, assign, and convey unto the sald Mongagee the following-described real property
shuated in SHELBY County, Alabama, 1o wit:

Lot 2, according to the Survey of Bluff Ridge Estates, as recorded in Map Book
18, Page 85, 1n the Probate Office of Shelby County, Alabama,

The proceeds of this loan have been applied on the purchase price of the
above described property conveyed to mortgagors simultaneously herewith.

together with the hereditarments and appurtenances thereunto balonging, and the remts, issues, and profits of the
above-tescribad prope I‘Bl esa provided, however, that the Mortgagor shall be entitied to coltact and retain the said rents,
Issues, and profits, until uit hereunder), and all fixtures now or hereafter attached to or used in connection with the
premises hersin described and In addltlﬂn thereto the following describad household appilances, which are, and shall

be deemed to be, fixtures and a part of the realty, and are a portion of the security for the Indebtedness herain
mentloned:
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Should the Department of Veterans Affairs fall or refuse 10 issue ts gua of the lcan secured by this instrument
under the provisions of the Servicemen's Read|ustmant Act of 1844, as amended, within sixty (80) days from the date
the loan would normally becomae eligible for such guaranty, the Mortgagee may, at ks option, deciare all sums sacured
hereby immediately due and payabie,

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note secured hereby are
guaranteed under the provisions of the Servicemen's Readjustment Act of 1844, as amended, he will not execute or tile
for record any Instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at ita option, declare the
unpaid balance of the debt secured hereby immediately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privieges, and appurtenances theresunto belonging or in
anywise appenaining unto the sald Mortgagee and assigns of the Mortgages forever.

And the Mortgagor hereby covenanisthat they are seizaed of said real property in tee simple, and ha v ¢
a good right to sell and convey the same; that the property Is free from all encumbrances and that the Mortgagor, and
Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee
and assigns against the claims of all peracns whemsoever,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreemaents, that Is to
say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtadness evidenced by the said
note, at tha times and in the mannaer tharsin provided. Privilage ia reserved to prepay at any time, without premium or
fee, the entire indebtedness or any part thereof not less than the amount of one Installment, or one hundred dollars
{($100) whichever is less. Prepayment In full shall be credited on the date recelved. Partial prepayment, other than on an
installment due date, need not be cradited until the next following installment due date or thirty days after such
prepaymant, whichever is earlier.

2. Sublect to applicable law or to & written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until Note is paid in full, a sum ("Funds®) for: (a} yearty taxes and assessments which
may attain priotity over this Security Instrument as a lein on the Property, (b) yearly leasehold payments or ground
rants on the property, if any. (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender in lleu of the
payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account undr the federal Real Estate Settiement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. Section 2601 et seq. {RESPA"), unless another law that applies to the Funds sets a lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise In accordance with applicable law.,

3. The Funds shall be held in an ingtitution whose deposits are insured by a federal agency, instrumentality, or
antity (Including Lender, f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender may not charge Borrower tor holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an Independent real estate tax raporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement Is made or applicable law requires Interest to be paid. Lender
shall not be required to pay Borrower any Interest or earnings on the Funds. Borrower and Landar may agree in writing,
however, that interest shall be paid on the Funds. Lender shall give the Borrower, without charge, an annual accounting
of the Funds, showing credits and debilts to the Funds and the purpose tor which sach debit to the funds was made.
The Funds ara pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time Is not sufficient to pay the Eacrow Items when due, Lender may so notity Borrower in writing, and
In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficlency In no more than twetve monthly payments, at Lender's discretion.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 11, Lander shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty Instrument.

4, If the Mortgagee shall be made a party to any condemnation proceedings or to any sult involving the tle to the
property hereby conveyed and employs an attorney to represent #t therein, or If the Mortgagee employs an attomey to
assist In settling or remaoving any cloud on the title to the property hereby conveyed that purpons to be superior to the
llen of this morntgage In any respect, or if this mortgage be foreclosed in Chancery or under the power of sale
heralnafter provided for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when
the same becomes due, such attorney’s fee as may be reasonable for such services, and f such fee Is paid or incurred
by the Mortgages the same shall be secured by the lten of this mortgage in addition to the Indebtedness speclally
securad heraby and shall bear interest from the date h is paid or Incurred and shall be at once due and payabie. Any
E;ncaeds from Condemnation awards shall be apptied to reduce the amount of the principal debt at the option of

origagee.
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5. S0 long as any of the indebtedness secured heraby shall remain unpaid, In whole or in part, the Mortgagor
agrees 1o keep sakl premises and the improvements thereon in good condition, and to pay all taxes and assessmonts
that may be levied or accrue upon said property, ar ail other ¢ that may become liens upon said premises, and
not to permit any lien, which might take precedence over the llen of this mortgage, to accrue and remain on said
premises, or any part therecf, or on the improvements thereon.

&. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the improvements now or hereatter on said premises, and except when payment for all
such premiums has heretofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any
premiums tHerefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and
renewals thareof shall be held by the Mortgagee and have attached thereto loss payable ciauses In favor of and in form
acceptable to the Mortgages. 1n event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may
make proof of loss If not made promptly by tha Mortgagor, and each insurance company concemed Is hereby
authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Morgagor and the
Mortgagee |ointly, and the insurance proceeds, or any part thereot, may be applied by the Mortgagee at its option
alther to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. in
avent of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indabtedness secured hareby, all right, title and Interest of the Mortgagor in and to any insurance policies then in force
shall pass to the purchaser or grantee.

7. I the Mortgagor falls to insure said property as herelnabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessed upon of against sald property, or fails to pay immediatety and discharge any
and all liens, debts, and charges which might become llens superior 10 the lien of this morigage, the Mortgagee may, at
its option, insure said property and pay saki taxes, assessments, debts, liens, and charges, and any monay which the
Mortgages shall have so pald or become obligated to pay shall constitute a debt to the Mon addttional to the debt
heraby specially secured, shall be secured by this mortgage, shall bear Interost at the rate ed for In the principal
Indebtedness from date paid or incurred, and, at the option of the Mortgagee, shall be immadiately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execire and dellver a suppiememntal note of notes
tor the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, of repair
of said premises, tor taxes or assessments against the same and for any other purpose authorized hereunder. Said
note or notes shall ba secured hereby on a parity with and as fully as if the advance evidenced thereby were incliuded In
the note first described above. Said supplemental note or notes shall bear interest at the rate provided for In the
principal Indebtedness and shall be payable in approximately equal monthly payments for such period as may be
agreed upon by the creditor and debtor. Falling 10 agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the craditor. In no event shall the maturity extend beyond the ultimate maturity of
the note first described above.

9. No fallure of the Mortgagee to exarcise any option herein given to declare the maturity of the debt hereby
sacured shall be taken or construed as a walver of its right to exercise such option or to declare such maturlty by reason
of any past or present default on the part of the Mortgagor; and the procurement of insurance of the payment of 1axes
ar other llens, debts, or charges by the Mortgages shall not be taken or construed as a waiver of its right to declare the
maturity of the indebtexiness hereby secured by reason of the fallure of the Mortgagor to procure such insurance of to
pay such taxes, debts, liens, or charges; and the llen of this instrument shall remain in full force and effect during any
postponement or extenslon of the time of payment of the Indebtedness or any part thereof secured hereby.

10. if the Mortgagor shall well ant truly pay and discharge the indebtednaess heraby secured as it shail bacome due
and payable and shall do and perform all acts and agreerments to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and bacoma null and void.

11. It the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtadness hereby secured or any
part thereof, according to the terms thereof, or f the Mortgagor shall tall 1o do or perform any other act or thing herein
required or agreed to be done or performed, or # the Interest of the Mortgagee In said property baecomes endangered
by reason of the enforcemant of any prior Hen or encumbrance thereon, then, in any such event, the whols
Indebtedness hereby secured shall, at the option of the Mortgagee, and without notice, become immadiately due and

yable and this mortgage subject to foreclosure; and In such svent the Mortgagee shall have the right and Is hereby
authorized to enter upon and take possession of sald property, and, after or without taking possession, 10 seli the same
before the Courthouse door Inthe city of BESSEMER ,Countyof SHELBY
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a
week for three successive weeks prior to sald sale in some newspaper published in sald county, and, upon the payment
of the purchase money, the Mortgagee or any person conducting sald sale for It is authorized to execute 1o the
purchaser at said sale a deed to the propeny so purchased, and such purchaser shall not be held to Inquire as to the
abppllcathn of the proceeds of such sale. The Mortgagee may bid at the sale and purchase sald property, if the highes!

idder therefor.

12, The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the axpenses of advertising
and selling, including the attorney's fees, provided for in para raph 4 hereof; second, to the repayment of any money,
with Interest thereon, which the Mortgagee may have paid or gecoma Hable to pay or which it may then be necesaary to
pay for taxes, assessments, insurance and other charges, liens, o debts hareinabove provided, third, to the payment
and satistaction of the indebtedness hereby specially secured with interest, but Interest to date of sale only shall be
charged; fourth, to reimbursement of the Department of Veterans Affairs for any sums paid by It on account of the
guaranty or Insurance of the Indebtednass avidenced by the note secured hereby; fiith, the balance, if any, shall be paid
to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpald the Mortgagor will neithar commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, al
lts option, deciare the antire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
ramnre any OIJ the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby sacured shail
remain unpaid.

14, If the Morigagor shall make detauit in the payment of any of the indebtednass hereby secured, or In the
performance of any of the terms or coriitions hereot, the Mortigagee may proceed to collect the rent, income, and

profits from the premises, either with or without the appoirntment of a recelver. Any rents, Income, and profits collected
by the Mortgages prior to foreciosure of this indebtedness, less the cost of collecting the same, including any real
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estate commission or atturnay 8 fee incurred, shall be credited first, on the advances with interest thereon, then upon
the interest, and the remainder, if any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor hereln to pay money may ba enforced by a suit at law, and the security of
Ithia mortgage shall not be wailved thereby, and as to such debts the Morngagor walvaa all right of axemption under the
aw

16. The Indebtedness evidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchase price due by the Mongagor to the Mortgagee for the purchase price of the property herelin
conveyed, and this Is a purchase monay mortgage.

17. If the indebtedness secured heraby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and In effect on the date hereof shall govern the rights, dutles and liablities of the parties
hereto, and any provisions of this or other Instruments axecuted in connection with sald indebtedness which are
Inconsistent with sald Thtle or Regulations are heraby amended to conform thereto.

18. The covenants, conditions, and agreements herein containad shall bind, and the banefits and advantages shall
Inure 10, the respective heirs, executors, administrators, successors, and assigns, of the parties hereto. Whetever usaed,
the singuiar nummber shall include the plural, the plural the singular, the use of any gendar shall include all gendera, and
the term, "Mortgagee,” shall include any payese of the indebtedness hereby secured or any transteree thereof whether by
operation of law or otherwise.

Givenunder treir hand e andseals thisthe 318t dayof  December, 1996. .

1AW Y- P o
Chait A Bzt -

CHRASE N. BURNETY

[SEAL)
(SEAL]
STATE OF ALABAMA, JEFFERSON County ss:
On this 31st day of December, 1996 | the undersigned , a Notary Public in

H BURNELTT and CHASE N. BURNET!

and for said county and in said state, hereby cartil‘y that RONALD
(husband and wife)

whose name{s) are signed tothe foregoing conveyance, a

me that, being informed of the contents of the conveyance, ‘they

their actonthe daythe same bears date.

Given under my hand and seal of,office this 31st

are knowntome, acknowledged before
executed the same voluntarity and as

er, 19956,

My Commission expires: 2/23/2000

This instrument was prepared by
James R. Moncus, Jr.

1313 Alford Averwue
Birmingham, AL 35226
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- DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is madethis 31st day of
December, 1996 " and amends the pravisions of the Deed of Trust/Mortgage, (the "Security

instrument”) of the same date, by and between RONALD H. BURNETT and CHASE N. BURNETT. Husband

and Wife

the Trustors/Mortgagors,and MORTGAGEAMERICA, INC. .
_the Beneficiary/Morgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the property securing such loan to
any transferee, unless the acceptablity of the assumption of the loan ia astablished pursuant to section 3714 of
Chapter 37, Thie 38, Unlted States Code.

A. Funding Fes. A fee equal to one-half of 1 percent of the balance of this loan as of the date of transter Of
the pro shall be payable at the time of transfer to the loan holder or its authortzed agent, as trusiee
for the Department ot Veterans Affaira. If the assumer falis to pay this fee at the time of transfer, the fea
shall constitute an additional debt ta that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferae thereof, shali be immediately due and bla. This fee is aitomatically waived If the
assumer Is axempt under the provisions of 38 U.S.C. 3728 (b).

B. Processing Charge. Upon appilication for approval to allow assumption of this loan, a processing fee
may be charged by the lcan holder or Its authorized agemn for detarmining the creditworthinass of the
assumer and subsaquently revising the hoider's ownership records whan an approved transfer ls
compieted. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which saction 3714 of Chapter 37, Tiie 38, United States Code applies.

C. Indemnity Liabiiity. If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments craating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or Insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan
Assumption Rider.

Signature of Trustor(s) /Mortgagor(s)

RONALD H. BURNMNETT

F
ﬁ%’ / é Zfﬁ(émé#

CHASE N. BURNET]

ISC/VASSUMRID**//0881-L ois28/ 1997

T T T e e R




