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1. DATE AND PARTIES. The date of this Mortgage (Sccurity Instrument) 1y L SOL500T 0 e, and the
parties, their addresses and tax identification numbers, if required. are as follows:

MORTGAGOR:

David E. O'Hara, Jr. and wife Elva J. O'Hara

If checked. refer to the attached Addendum incorporated herein, for additional Mortgagors, thewr signatures
and acknowledgments.

L

[.ENDER:

Union State Bank

2. CONVYEYANCE, For good and valuable consideration, the reeeipt and sufficiency ol which is acknowledged. and to
seeure the Secured Debt (defined below) and Mortgagor's performance under this Security inslrument. Martgagor
prants, bargains. conveys, sclls and mortgages 10 Lender, with power of sale, the following described property:

[ot 15-A, according to a Resurvey of Iots 14 and 15, Moss Bend as

recorded in Map Book 20, Page 44, in the Office of the Judge of Probate
of Shelby County, Alabama.
State of Alabama

Shelby County

residential - Mortgagors and Mortgagee herein certify that residential
property is conveyed by this mortgage and that the maximum principal
indebtedness to be secured by this mortgage at any one time is

$30,000.00 upon thich mortgage tax of $45.00 is pald herewith, as
allowed by Alabama Code 4022-2(1)(b)(1975).

................................................................. 'AL e veneenn e A ldhaAMA 35030
[ Adddress) ' (A1 ok

Together with all righls, casements, appurtenances, rovaltivs, minerad rights, oil and gas rights all water and fipanan
rights, ditches, and water stock and all existing and future improvements, stroctures, fistures, and replacements thal
may now, or 4l any time in the future, be part of the real estate described above (all referred o an “Property 7}

When the Secured Debt (hereafter defined) is paid in full and all underlying agreements have been terminated. this
Mortgage witl hecome null and void.

MAXIMUM OBLIGATION LIMIT. The total principitl amount secured by this Secarity [ nslrumicnt st any ony
time shall not exceed $ o 30,000,00 ... . This limitation of amount does not include interest anmd
other fees and charges validly made pursuant 1o this Sceurity lostrument. Also. this hmitation does not apply 1o

qdvances made under the terms of this Security Enstrument 1o protect Leader's seeurity and ta perfarn any of the
covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Securcd Debt™ s defined as {ollows,
A Deht incurred under the terms of all promissory noteds), contract{~}. guaranty (s} or sdher ey iWdenee ol deh desenlwed
below and all their extensions, renewals, modifications or substitutions. (Wien roferencinne the debiy belon gt
suggested that you inclide items such as borrowers” names, file Grotini, PHCFCST Ffes, MAHITIR dafes, cic )

ALABAMA - MORTGAGE (NOT FOR FNMA_FHLMC. FHA OR VA USE) fxge 1ol de
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B. All future advances from Lender to Mortgagor or other future obligations ol Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt exccuted by Morigagor in {uvor of Lender
executed after this Secunty Instrument whether or not this Sceunity Instrument is specilically referenced. I
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or mory
Mortgagor, or any one or more Mortgagor and others, All future advances and other future obligations are
secured by this Sceunity Instrument even though all or part may not yet be advanced. All future advances and
other future obligations arc sceured as iff made on the date of this Security Instrument. Nothing in this
Sccurity Instrument shall constitute a commitment to make additional or fulure foans or advances n any
amount, Any such commitment must be agreed to 10 a separate wriling.

(. All obligations Mortgagor owes (o Lender. which may later arise, 1o the extent not prohibited by law,
including. but not limited to, Lhabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

1. Al additional sums advanced and expenses incurred by Lender for snsuring, presceving or otherwese
protecting the Property and its value and any other sums advapced and expenses incuried by B eadoy vodes
the \erms of this Secunty Instrument.

This Sccurity Instrument will nol secure any other debt il Lender fails to give any required notice of the right of
TENCISSION.

N

PAYMENTS. Maorigagor agrees that all payments under the Secured Debt will be pand when due und‘in accordance
with the terms of the Sccured Debt and thes Sccunty Enstrument.

6. WARRANTY OF TITLE., Morgitgor warranis that Mortgagor is or will be lawfully seized of the ostite convesed
by this Sceurity Instrument and has the right 1o grant, bargain. convey, sell, and mortgage. with power of sale. the
Property. Mortgagor also warrants that the Property is uncncumbered. except for encumbrances nofed abose.

7. PRIOR SECURITY INTERESTS. Wilhlrugurd to any other mortgage. deed of trust, securily agreement or olles
licn document that created a prior sceurnity interest oF encumbrance on the Property, Mortgagor agrocs:
A, To make all payments when due and 1o perform or comply with all covenants,
3. To promptiy deliver to Lender any notices that Mortgagor receives from the holder.

(. Not 1o allow any modilication or extension of, nor to request any future advances under any noe or - »
agreement secured by the lien document witiout Lender's prior wrilten consent.

8. CLAIMS AGAINST TITLE. Morgagor will pay all taxcs, assessments, hens, encumbrances, lease paymoents,
ground rents, utilities, and other charges relating 1o the Property when duc. Lender may require Mortgagor 1o
provide to Leader copies of all notices that such amounts are duc and the receipts evidencing Mortgagaor's paymient.
Mortgagor will defend title to the Property against any claims that would impair the lien of this Security Instrument.
Mortgagor agrees 1o assign to Lender, as requested by Lender, any nights, claims or defenses Mortgagor may have
against parties who supply labor or materials to maintain or improve the Property.

9, DUE ON SALE OR ENCUMBRANCE. Lcnder may, at its option, declare the entire halance of the Secured Deb
to be immediately due and payable upon the creation of, or contract for the ereation of, any hien. eacumbrange,
transier or sale of the Property. This right is subject o the restrictions imposed by federal law (12 CF.R, 391}, as
applicable. This covenant shall run with the Property and shall remain in cffect until the Secured Debtis paid in Tull
and this Sceurity [nstrument is released.

10. PROPERTY CONIMTION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property i pood

condilion and make all repairs that are reasonably necessary. Mortgagor shall not commit or alow any wiste.,
impairment. or deterioration of the Property. Mortgagor will keep the Propenty free of noxious weeds and grisses
Maortgagor agrees that the nature of the occupancy and use will not substantialty change without Lender's prior
writlen consent. Mortgagor will not permit any change in any license, restrictive covenant or casement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, procecdings, clinms and achions againsd
Mortpagor, and of any loss or damage to the Property.
I.ender or Lender's agents may, at Lender's option, enter the Property at any reasonable timce tor the purpese ol
inspeeting the Property. Lender shatl give Mortgagor notice at the time of or before an inspection spectfving
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benetit and
Martgagor will in no way rely on Lender’s inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails 1o perform any duty or any of the covenants contiined in thes
Sceurity Instrument, Lender may, withoul notice, perform or cause them to be performed. Mortgagor appaints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s roghe
o perform for Mortgagor shall not ercate an obligation to perform, and Lender’s fatlure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Sccunity Instrument. 1F am
consteuction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagar irrevacably grants, bargains, conveys, sclly and mortgagces

1o Lender as additional security all the right, title and interest in and to any and all existing or future teases,
subleases, and any other written or verbal agreements for the use and occupancy of any portbon of the Property,
including any extenstons, renewals, modifications or substitutions of such agreements (all refeered 1o as 71 vases )
and rents, issues and profits (all referred to as “Rents™). Mortgagor will promplily provide Lender st fiue and
correct copies of all existing and future Leases, Morigagor may collect, receive, enjoy and usc the Rents so Jong as
Mortgagor ts nol in default under the terms of this Sccurity Instrument.,
Mortgagor agrees that this assignment is immuediately effective between the parties to this Security Instrumenl
Maortgagor agrees that this assignment is effective as 10 third parties on the recording ol this Mortgage, and that ths
assignment wil) remain in cffect during any redemption period until the Secured Debt s sitisfied and all underlviny
agreements are ended, and that this assignment is enforceable when Lender takes actual passession of the Properiy
when @ receiver is appoinied, or when Lender notifies Mortgagor of the default and demands thid Martgagor and
Morlgagor's tnants pay all future Rents disectly to Lender. On receiving notice of defaull, Mortgagos will endorse
and deliver 10 Lender any payment of Rents in Mortgagor's possession and will receive any Rents i frust o
I ender and will not commingle the Rents with any other funds. Any amounts collected will be applied as provided
in this Sceurity Instrument. Morigagor warrants that no default exists under the Leases or any applicablo
landlordiicnant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
[.cases and appheable law,

13. LEASEHOLDS; CONDOMENIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with
the provisions of any lease if this Sccurity lnstrument is on a leaschold. If the Property icludes & unit ain o

(page & of 41
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14.

16.

17.

18,

19,

condominium. time-share or a planned unit development, Mortgagor will perform atl of Morgagor's duties undee
the covenants, by-laws, or regulations of the condominium or planned unit development,

DEFAULT. Mortgagor will be in default il any party obligated on the Scecured Debt fails 1o mahe paymenl whoen
duc. Marigagor will be in default il a breach oceurs under the terms of this Security Instrument o any vther
document exceuted for the purposc of creating, seeunng of guarantying the Secured Debis A pood Lulh behicl
l.ender that Lender at any time is inseeure with respect Lo any person or entity abligated on the Sceured Bebt o
Lhat the prospect of any payment or the alue of the Property is impaired shall also constitute an eyent ol detault,
REMEES ON DEFAULT. In some instances, federal and state law will require Lender te provide NMoctgagoe
with notice of the right to cure or other notices and may cstablish time schedules for toreclosure actions Subject Lo
(hese limitations, o any, Lender may accelerate the Secured Debt and Torectose this Sceunly Instrument m .
manner provided by faw il Mortgagor sin detault,

At the option of Lender, all or any part ol the agreed fees and charges, acerued interess and principal shall become
immediately due and payable. atter giving natice if required by law, upon the oweurrency of o dedault or anyiime
ihereafter. In addition. Lender shall be entitled to all the remedies provided by law. including without imuation, the
pawer o sell the Property. the lerms of the Sceured 1Debt, this Security Instrument amd any velated documents. All
remedics are distinet, cumulative and not exclusive, and the ender is entitled to all remedies provided b o
cquily. whether or not cxpressly st torth, Vhe acceptance by Lender of any sum in payment or parbigl payment on
(he Seeured Debt atter the balance is due or is aceelerated or after foreclosure proceedings are hiled shall ol
constitute 2 waiver of Lender's right 1 require complete cure of any existing defaull. By naot ex roising any remoedds

on Mottgagor's default, Lender does not waive Lender's right 1o later consider the ¢vent a detanltaln continues at
happens again. | _

I{ T.ender initiates a judicial foreclosure, Lender shall give the notices as required by applitcable Law 1 Londer
invokes the power of sale, Lender shall publish the natice of sale. and arrange ta sehl all vr part of the Properts. as
required by applicable law. Lender or ity designee may purchase the Property at any sale. I.ender shall apply the
procecds of the sale in the manncet required by applicable law. The sale of any part of the Property shall onh
operale as a foreclosure of the suld Praperty, so any remainimg Property shall continue 10 seeure any unsatisficd
Secured Debt and Lender may further foreclose unger the power of sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYY FEES: COLLECTION COSTS. Bxcept when
prohibited by law. Mortgagor agrees 1o pay alt of Lender's expenses if Mortgagor breaches any covenant NRUIE
Sccurity Instrument. Mortgagor will also pay on demand any amount incurred by Fender for INSUT I, Ispoeling,
preserving or otherwise protecting the Property and Lender’s seeurity interest. These expenses witl bear mterest
from (he date of the payment untif paid in fult at the highest interest rate in cffect as provided i the terms of thye
Secured Debt. Mortgagor agrees to pay all costs and expenses imcurred by Lender in collecting, enloramng o
protecting Lender's rights and remedics under this Seeurity Instrument. This amount nay include. but s ol imited
Lo, attorneys’ fees, court costs, and other legal expenses. This Secunty fnstrument shatl remann i ctlect unnl
released. Mortgagor agrees Lo pay [or any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usedd 0 this sectum, (1) Bnvronmental 1aw
neans. without hmitation, the Comprehiensive Environmental Response, Compensation and Laabiline Act (CERCT A
32 ULS.CL 9601 et seq.), and all other federal, state and local laws, repulations, ordinances. court orders, alurmy penetl
opinions or interpretive felters concerning the public health, safcty, welfare, environment of & huzardous substance; and
{2} Hazardous Substance means any foxic. radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substiance dangerous or potentially dangerous 1o the public beadth, satets o welfare an
cnvironment. The teem includes, without iimitation, any cubstances defined as “hazardous matenal,” “tove substances

hezardous waste” o “hazardous substance” under any Environmentai Law.

Murtgagor represents, warkants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, ne Hazardous Substance s o wiil be
located, stored or released on o in the Property. This restriction does not apply to small guanbbes o
Huzardous Substances that are generally recognized w be appropriate for the normal use and mamnienance
of the Property.

13, FExcepl as previously disclosed and acknowledged in writing to Lender, Mortgagor and cvery tenam hasy
byeen. are. and shall remain in full compliance with any applicable Environmental Eaw,

C. Mortgagor shall immediately notily | ender if o release or threatened release of a Hazardous Substance
oceurs on, under or about the Propertly or there is a violation of any FEnvirommental Law concerning thy
Property. In such an event. Morlgagor hall tauke alt necessary remedial action in accordance with any
Environmental Law,

[3. Maortgagor shall immediatcly notily Lender in writing as soon as Mortgagor has reasan to Deliese There s ans
pending or threatened investigation, claim, or proceeding relating to the release or threatened release ol am
Hazardous Substance or the violation of any Epvironmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice ol any pending or threatened actor, by prvate o1
public ¢ntities to purchase or Lake any or all of the Property through condemnation, cnziend domian, o1 uther
means, Mortgagor authorizes Lender 1o intervene in Mortgagor's pame in any of the above desenibed acnons o
claims. Morigapor assigns 1o Lender the proceeds of any award or claim lor damages connected with o
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applicd as provided in this Sccurity Instrument, This assignment of procecds is subject 1o the terms ol any
priot morigage, decd of trust. sectrrity agreement or ather hien document.

INSURANCE. Muortgagor shall keep Property insured against loss by Tire, flood, thelt and othet hazards and nsks
reasonably associated with the Property due 1o ity type and location. This insurance sl be mamtained i 1he
amounts and for the periods that Leader requires. The insurance carrier providing the insuranve shull by chosen by
Muortgagor subjeet 1o Lender's approval, which shill not be unreasonably withheld. 18 Mortgagos fmls o masbam
the coverage described above, Lender may. at Lender’s option, oblain coverage 1o proted [endors tsehisan the
Property according to the terms of ths Sceurity Instrument.

All insurance policies and rencewals shall be acceplable to Lender and shall inciude a standard Tmortgaee chse
and. where applicable, "loss payee clause.” Morigagor shall immediitely notufy Lender of cancelbition o
termination of the insurance. Fender shall have the night 1o hold the policies and renewals [T emder reguizes.,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notiees, Lo foess
Mortgapor shall give immediate notice 1o wmueance carricr and Lender. Lender may make prool of lossal nnd
made immediately by Maorigagor.

Unless otherwise agreed in writing, all msuranee proceeds shall be applicd to the restaration ot repinr of the
Properly or Lo the Secured ebt, wlether or not then due, at bender's oplion. Any application of procecds tn

(prevppet 3 o )
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20.

21.

22,

23

25,

26.

principal shatl not extend or postpone the due date of the scheduled payment nor change the amount of any
payment, Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resuiting from damage to the Property before the acquisition shall pass o Lender 1o
the extent of the Secured Debt immediately before the acquisition,

ESCROW FOR TAXES AND INSURANCE. Unless aotherwise provided in a separate agreement, Mortgagor will
nol be required to pay o Lenader funds for taxes and insurance in escrow,

FINANCIAL REFPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender spon feguest,
any {tnancial statement or information Lender may deem reasonably necessary, Morlgagor agrees to sign, delinver,
and fike any additional documents or certifications that Lender may consider necessary 1o perfect. continue, and
preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dlutics
under this Sceurity Instrument are joint and individual. If Mortgagor signs this Sceurity Instrument but does nod sign
an evidence ol debl, Mortgagor doos so only to mortgnge Mortgagor's interest in the Propesty [o secure payment ol
the Secured Debt and Mortgagor does not agree to be personally hable on the Secared Debt I Hos Secuniny
Instrument secures a guaranly between Lender and Mortgagor, Morlgagor agrees (0 waive any rights that ma)
prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation.
These rights may include, but are not limited to, any anti-deficiency or one-action laws. Mortgagor agrees that
Lender and any party to this Sceurity Instrument may extend, modify or make any change in the terms of thes
Security Instrument or any evidence of debt without Mortgagor's consent. Such a change will not release Muortgagor
from the terms of this Sceurity Instrumient. The duties and benefits of this Security Instrument shall bistd and benein
the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurily Instrumcent s governed Iy the Liws
of the jurisdiction in which Lender is Jocated. excepl to the extent otherwise required by the laws ol the junsdicthon
where the Property is located. This Sccurity Instrument as complete and fully integrated. This Scecunity instrument
may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Sceured Debt that conflicts with applicable law will not be effective, unless that Liw
cxpressiy or impliedly permits the variations by written agreement. If any section of this Secunty Instrument cannio
be enforced according to its terms, that section will be severed and will not affect the enforceability of the remamder
ol this Sccurity Instrument. Whenever used, the singukar shall include the plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not fo be used to
inferpret or define the terms of this Sceurity Instrument. Time is of the essence in this Security Tnstrument.
NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maling it by first class
mail 10 the appropriate party’s address on page 1 of this Sccurity Instrument, of to any olher address designated i
writing. Notice to one morigagor will be deemed to be notice Lo all mortgagors.

WALVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relaling to the
Property.
OTHER TERMS. Il checked, the Tollowing are apphicable to this Security Instrument:

XX Line of Credit. The Scecured Debt includes a revolving line of credit provision. Although the Secured Debi
may be reduced 1o a zero balance, this Security Instrument will remain in cffect until released.

Construction Loan. This Sccurity Instrument secures an obligation incurred for the construction of an
improvement on the Praperty.

Fixture Filing. Morigagor granis to Lender a security inierest in all goods that Mortgagor owns now orin the
future and thal are or witl become lixtures related to the Property, This Securily Instrument sulfices as &
financing statement and any carbon, photographic or other reproduction may be filed of record for purpaoses
of Article Y of the Uniform Commercial Code.

Riders. The covenants and agreements of cach of the riders checked below are icorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other ..o
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the teems and covenants contaimed in this Secunity Instrument
and in any attachments, Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

bbbbbb

| Nignature

---------------------------------------------------------------------------------

Elva J. O'Hara I EETT

(Wilnens s 4o pll signatures) (Witness ax to Al signatures)

ACKNOWLEDGMENT:

1 Erbor k)

STATE OF v, AIERAMA COUNTY OF ... SPelby e
. a notary public. hereby certify that EEvidEO'l—h:a,JremdwifeEianﬂl—hrL .............
................................................. v e e WHOSE pame(s) 18fare signed to the foregoing conveyance,

and who isfare known to me, acknowledged before me on this day that, being informed of the contents of

lhe conveyapge, he/she/they t:xt'r.:ulud the same volupigridy on the day the same bears date. Given under my
hand this aﬁ&h day of ........... oo O e %ﬁg .......................... 1

L 5

My commission expires:

E:._,f(j

L S [Notary I'ul_";l.i:r:l
MY COMMISSION EXPIRES
QCTOBER b, 2
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Lavid E, O'Hara, Jr,
Eiva J, O'Hara _
125 MOss Bend Drive '
. .Helena, AL 35080 .

Borrowst's Name and Address i
“You” rmeEna each DOMower &hove, Jinlly 2w S atly 1

UNION STATE BANK
J449 Lloma Road

L-WMM&L#MEE 216

W O TURT v ane IR WG namad Mv v o

- R R

M. . 84 000 El?:.?... Matunty Dale _ 12/1G/2011 womriee = | Bihng Cycle Ends . OO Mhe lastday
Date ____ 12/26/96 remw | MURMUM Advance$ 25000 clevery Mmoo
Trans. Accl # 84 DQQ_ 999 I Paymenl Date _ . __ . the 10Mh duy e

: nitial Advance $10,000.00|Pay = A= =
Ling ol Crecit § .. jﬂ;ﬂﬂﬂ;ﬂg et e ! ol avary . P C e -

UNION STATE EQUITY SIGNATURE LINE

IENERALLY: Tris 18 an agreement about your home equity ine of credit Many
ol the lerms wa use in |his agreement have special meamings. The lerm
“loan actounl balance” Meays the sum of the unpald pnncipal ol loans made
under this plan, plus unpaid bul earned hnance charges, plus any cred!
Insyrancd prarmioms Ihal aré dus. "Tranaaction Ascount™ means an accoun!
yOou carry with us. The numbar of 1B accounl 18 1sled at the 10p ol the Inrm
af Tha hna labaled “Trans. Acet 2. “Ling of Cradil” means 1he rmasmom
amoun! gf principal we will ordingnly allow you 10 owé us under this plan af
any ime. “Triggerng Balange” 5 the amounl yau musi keap in your
Iransaction account 1o prevent us lrom lending you money undar this plan

in addilon, wa will vag tha lollowing tarma for (s home aguity plan
‘tutal Advance” means the amounl of monay we will require you to accep
as gn advance o open the plan “Minimum Advance™ means the smallagl
amaunt af maney we will advance {0 you at your request The “Mimmum
Balance” 16 \he amount of pnncipal of 10ans we will require you 1o maimian
oulslanding duning tha plan |l the principal Balance outstandmg talls bekow
ihe minimum Dalance. you may have 1o pay a lee dascnbed below

It any 1erm of Ifis agresment viciates any law or lor some olher reason i
ric enlorceable, that term will nol be pan of this agreement This agreemen
15 subect 10 1he laws of 1ha $[3%e where wa nra koeated

AX DEDUCTIBILITY: You should censult a lax advisor rugarding the
daduchilily of nterest ang charges undar this homea squity plan

ECUESTING A LOAN: You request a ipan under this plan wheneval you

* wnile a check for al lgasl the minimum advance iisted above using one of
re Spacial chacks you have lor that purpose.

OW THE LOAN IS ADVANCED: When you reguest & loan, we will, subpect 1o
any imilatons contamed in this agresment, aovance exaclly lhe amauni you
réquesl. 5o long as ihe requesiad amounl equals or exgesds the minimum
advance lisled above. We will mahe Ihe aovance by deposiing the amaunt m
your lransaction account. by advancing Ihe monay dweclly 1o you, ar by
paying A designaied third person or account, depending on how we Bgres (o
Maka the advance. We will record Ihe amounl as a loan 10 your lKan account

It youi raquesl e lor lass than the minimum sdvance, we may. a1 qur
ophan grant the request. Howaver, granhing the requasl doas nol mean we
well [ required la grand requeats for legs than the minimum advance i 1hiy
future Wa always hava the oplon to dery any such reques!.

Mawewvar we will not ordinanty grant any request lor & loan which wauld
ciuse e unpad principdl of your I¢an account balarce 1o be Qreater than
\he Ling of Credit heled above We may, at our optan, grant such A request
withaut ocbligating curselvas 1o do BO 1N the luture.

IMITATIONS: Tha iniowIng sddilional imiations apply.
* Dunng tha draw parod. you May not request advances 1otaling more [han

L3 . par —

* Dunng the draw period, you will De lirled 10 & totat of
advances perf

* Dunng 1he \erm ol the plan. you may nol Iegquest Bdvances lolaing mure
ihan par

-

v Duting tha term of Ing pian, you will B8 iimiled 1o a total of
ddvancey par

JW FINANCE CHARGEB ARE COMPUTED: Finance charges begin Io
accrug Immadialely when we make & loan o you. To Higure the linance
charge tor 8 biling cycle, we lPI:II]l' B duiy penodic rate of finance charge to
Ihe “average dmly balance” ol yaur loan account for 1he biling oycla We
then muitipty that ligure by the number ol days in (he Bliling cycle. The
average dally balance s computed ay folows: First, we taka your lgan
accolnt Dalance at Ihe beghining of 1he day and subtract any unpar] hnance
chargas and credit Insurance premiume (il any) that are dus. Naxl we
subtrac! the partion ol any payments or credits received that day which apply
1o the repayment ol your ioans (A porticn ¢l sach PAaymenl you maks s
apphed o hnange chasges and cradi! Insurance premiums, i any t Then wa
oid ary new ioAnS made thal day. This givas Ul the daly balance Then we
400 ug all the dady balances lor Ihe biling cycie and givide (he total by the
numbet of days In the bifing cycle Thia glves yn the “average daly balance -

Thy daily pericdic rate of FINANCE CHARGE 15+ 02260 o whien
s equai 1o an ANNUAL PERCENTAGE RATE ol _ 8.25 o 1y,
unnudl percentage rate incluces IMerest and nol othar coats.
RIABLE RATE: The annusl perceniage rats may change. and will be

-_—— ...

ADDITIONAL REPAYMENT TERMS: 1 YL 10an ac-oun! Bilancy on .

paymant date 14 ik than tha mintmum paymant amogn YO LAl Py 400y
ha loan agcount balance

It you tal 1o make a paymenl. wo PPy, Bral adrer il feguotia] 10 0w e
Manay 1 ¢ou 10 maka INe payment AL (he beems of Hus, aqiasinedt s
Opy 10 SLCh o loan

You gan pay off all or gan of wiar YU OWU 1 Ay [0 Howes it v Lo
4% you Owa any amount you mus! continee ko make your POl M
Rayrngry

The amounts you pay will Nis) reduce 1the amaun pwed 1ar cradd?
msurance (It any) then will redoce the hnangce charfes and Tinilly wil
reduce the amount of pnpad loans

ROUNDING RULE: The munirmum payrment will be roundyg () SR

narns! % 1 . 00

SECURITY: Ta secure the payment ol whal you ows we have the Tt of

ofl This moans we can pay the amoun yOu Qwe ud oul of Mmeney IRal we ary
requIred IC DAy yOu [BUCh A5 MONEY I yOUF 4 &nmnge o chaching acoont
HOow et vl CONNOL ude in this Wy rgrety an your [RA O alhar L3y dotorns
relifsment accaunt. Stale iaw may luttiher it our nghl at se oft

However we will hiave no nghl ol set-ol against yout loar acegy-
Balance If you can abtan credd under Ihis plan by WSHIT A IR Qr R
caren

We have also secured your obhigaliens under this plan by gkt o
secutily wnterasl (by way of 3 iozparatu baCurly agreemeanl morgage o o

instrurmaent dated J’zﬁ!gﬁ' e s T 17T
laliowing propeny. described by tem or Iype

125 Moss Band Drive
Helena, Al

| it cheched coltateras BUCUring olhor Ians you have wilth usk may aiko
RECLUrR lans undor this agreernant.
Filing teus § —— ———

Yo may buy property inserance from BNYONE yOu wardl whe 1. acceplabi
WO Uy O you may provide the inaurance through an gxsling pohey N you buy

the insurance front or (hrough us, your premium wii be

CHANGING THE TERMS OF THIS AGREEMENT: Genarally we may nor

Ehﬂm-ﬂ e ferms of this agraamant Howeavar, wa may changy 1ha teims in

thg following cicurnslances

* If this 15 & vanabie rale plan, we may change Ihe ndes and margert ! the
onginal index descnbed above becomes unavalabee Any haw indes wh
have a histoncal movement similar (o the ongingl. and loguther with a fow
margin wall produce a simelar interest rala

* Wa May mako changos 1hat you have agraed 1o n witing

- Wa may make changes 1hal unequivacatly beneht you,

- We miy make Changss 1o maigrihcant larms of this, agresment

* Wo will retuga 1o make addbonal exlansons ol credt or Hedure ¥OUT Crpgn
lerid o The maximum annual percontage rate s rabched

Il we are required o send notice of a change 0 1er1y we wil song the
nobcE 10 your addrass hsted abave (YDu Shouk! INloim us o! any chango o
Brns . )

ADDIMONAL CHARGES: You agroe 1o pay the tollowing agdiona: LhRrger

B P_r;i:nr:__;_ant_:g f-:_::_r_ly; year - Prim iokovind st haneafteyo: agree 10 pay an addilional fee of §50 00 T gt i urder W0 pedipate

the ighest base rate on corporate lcans at large U S monay canter
commaercial ankg that The Wall Sirear Journal publishes as the prima rate
The resulling annual percantage rate wil be rounded up to the nearas!
125%. The annual parcantage rate may ncrease tf this "bagw rale”
Incraases An incraase will taka attect on the day the ralg changes An
increasy will resull in an Increase 10 the hnance charge and 1 may have tha
afacl of MCreasing youl perladic mimmom paymeanl The annual ParCEntage
rake wall oL Increase more oltan \han once B day. A docruase will have tho
appoarte siect of an increase disciosed above,

M the bade ralp changes morg frequently than Ihe annual percentapo
fata, wa will always use tha Gase rate in afleci on 1he day we Bojust the
annwal parcentage rale to dotermine the new annual perceniage rale In
such @ case, we will ignore Any changes 1 tha base file that occur Dehwean
annuai percanlagae /ale adjuaiments,

Tha "annual percentage faie” relerred Lo in 1%ls sacton & the annual rate
which catregponds to the pedodic rale ﬁlhd 1o the Dalance as described
above. Thiy cotrespanding ANNUAL PERCENTAGE RATE wil nover
meCoed 17%, and will navar sxceed the highest allowable rate lor (his ype ol
agreement as celermined by appiicable slate or lederai law

‘W YOU REPAY YOUR LOANS: On or belors each paymen! date you agiras
o make a minimum payment 10 recuce your debl. The minimum payment
amounl 15 2% ef your Igan account balance on the lasl day of 1he billing
cycle, or $100.00, whichevar I3 greater.

AL PAYMENT: On the malurlly dete (lsted above. you must piy the
amount of any remalining laan accounl balanca gutslanding. The msmimum

paymert wil not lully repay the principal 1hat 14 outstanding on your hne
Al 1hal e yau-

€l may bo required o pay the enlire baiance in & single balloan paymont
{The amounl of your iing ol credil, Hhe trmung of your paymants and your
patlern af agvances all offect whethe! you will have to make such g
paymant.)

[ will g required 10 pay the entire balence in & singie bailogn paymaent

H you have any foan accouni balance at 1hat Hme, we are nol obigated 10
ishoance your atcount. but will consider your request te do sa. If you
rebnance this BCCOuNt & AUty YOuU may Rave W pay soma ar all ol the
closing copts notmally Alsociaied with a new loan sven Il you obtan
heancing (ram s,

N ihls plan. We will agd this amount 1o yo 10an accaun! Daliee s onar
a1l basrs

A 1atp charge 00 any payment nat pard walhin 10 days af M paymerd dnte of
5% gl the paymant or $100 00, whchover is as

A chargi: of $20 00 for any advance made 1 an amigat aehs 2 e
Mminimu advance

Appravsal S L. OCMoaiFees %
Propurty Survey $ Tile Soarch %
QDnginabon Foe T _ .

tOther)

——— . e Insurance $

—— e .4

ATTORHEY'S FEES: if you delautt on this agroement and * wi are rquined to

Nite o lawyer 0 colect what vou owe undar Irus AQreament you agree 10 pay
our reascnabla Arormeys Tees not Brceeding 15% of e unpeed dobt aller
detaull However 1l tha unpaxd debl does nal auceed W0 00 v oo Nt
agred 1o pay ouw reasonable altornay's fees

NOTICE: See tha reverse side tor addihonal \erms and lor migrmaton abou

your nghis in the event of a billing error

BHANATURES: By wmgning tulow. you agree 1o he lerms ¢~ bo'k & dos o "hig

HQregment &nd you promise (0 pay Gny AMCunls you Owe wa-dar 1he
Agreement You alsd state thal you receved a Completed copy of the
agreamanl on [0day's darg

IO IT IS IMPORTANT THAT YOU THOHROUGHLY

=40 THE CONTRACT IQFIE Ol SIGN 1T

Elva J. O'Hara

—_——— —— e e
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