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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) RASICO-REY. 10-80
. : /(f_ L 5
Mortgagors (ast name first): Mortgagee: 7 /00 ‘.
.. o\
REGAN, JONATHAN BLAKE SouthTrust Bank of Alsbams, Nationsl Association =
REGAN, DIANE L. g;
212 WILD FLOWER TRAIL P.0. Box 2554 -
Malling Addresa Maiing Acdresl |
ALABASTER, AL 35007 Birmingham, AL 35290-0100 -
City Siate 2p CHy Sinte 2% _E

This iInstrument was prepared by
L]
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgege Services
P.O. Box 12566
SHELBY County 8irmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whersas

JONATHAN BLAKE REGAW, HUSBAND and DIANE L. REGAN, WIFE

antersd intc a SouthTrust Home Equity Loan Line Agreement, Note and
herewith with SouthTrust Bank of  Alsbama, National

(whether one or more, hereinafter called "Borrowars®) have
that the Agreemaent is an open end credit Bgreement under which

Disclosure Staternent (hereinafter callad “the Agreement”) of even date

Asgociation (hersinafter called *“Morgagee’),
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from tims 1o time 80 long as the aggregate unpaid principal balance of

such loans outstanding from time to time does not sxcead the sumof $§ 10,000.00 + that the rate of interset payabls on such
loans made undesr tha Agreament i8 a variable interest rate which may change each month based on changes in the "index” {(as defined
in the Agreament); and that the Agrsement will continue in effect untl terminated in accordance with ite terms even though from time to

time there may be no loans outstanding to the Borrowers under the Agreement,

NOW, THEREFORE, in conaideration of the Agreement and in order 10 secure the payment of ali loans now of hersafter made
to or at the request of the Borrowers named above, or, f more than one Borrower is namad, all loans now of hersafter made to or at the

request of any ons or more of the Borrowers, and any axtensions or renewals of any such loans
hereafter given to evidence the Borrowsr's obligation 1O repay any of such indebtedness, or any extension or renewal thersof), the

interest and finance charges on such loans whenever incurred, the payment and performance cf all chiigations of the
supplement of or 10 the Agresment), and

(including any agresment or instrument

payment of all
Borrowers under the Agresment, {including any amandment, modification, extension, or

compliance with ait the covenants and stipulations hereinafter contained, the undersigned

JONATHAN BLAKE REGAN, HUSBAND snd DIANE L. REGAN, WIFE

{(whether cne or more, hereinafier called "Mongagors®) do heraby assign, grant, bargain, sell and convey unto Mortgagee the following

described real property situated in __ SHELBY County, State of Alabama, viz:
LOT 7, ACCORDING TO THE AMENDED MAP OF THE MEADODWS PLAT 1, AS RECORDED IN

MAP BOOK 19, PAGE 10, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

SUBJECT TO MORTGAGE TO COLLATERAL MORTGAGE, LTD., DATEC JUNE 30, 1993, AND
RECORDED IN INST. #199%-17567.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF MAY, RESTRICTIONS AND COVENAKTS OF RECORD.




together with all ramts and other revenues thereot and all rl?mﬁfrhﬂlogu. sasements, tenements, interests, imfawmﬂl and
appurtenances thereunto balr::?ing or in anywise appertaining, including any after-acquired titie and easements and all rights, title and
interest now of hereafter owned by Munﬂnﬁm in and to all buudlngu and improvements, stomm and screen windows and doors, Qas,
steam, alectric, solar and other hegting, ighting, ventilating, air-con tioning, r:g?urutlnq and cooking apparatus, elevators, plumbing,
sprinkling, amoke, fire, and Intrusion on devices, and other equipment fotures now oOr harsafter attached o appenaining 10
said premises, all of which shall ba desmed to be real property and conveyed by this mongage, and all of which real property, sgqulpment
and fixtures are sometimes hereinafter called the “‘mortgaged property.”

TO HAVE AND TO HOLD the same and evary pan thereof unto Mongagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with MOIgagse,
its succassors and assigns, as follows:

i, That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convay the 5ame 28
aforesaid, that they will warrant and forever dafend the title against the lawful claims of all persons whomsosver, and that the morntgaged
property is free and clear of all encumbrances, sasemants and restrictions not herein specifically mentionad. '

2. That they will pay all taxes, assessments, Of other tiens taking priority over this mongage when impcsed upon the
morgaged property, and should default be made in the payment of the same, or any part thereof, Mong may pay the same {but
Mortgagee 18 nct obligated 10 do 80). It the mortgag pruporty or any par thereof is a unit in a co inium or a planned una
development, Mortgagors shall pertorm all of Morgagors obligations under the declaration Of cOvenants creating or coverng the
condominium or planned unit development, the bylaws and regulations of the condominium of plannsd unit developmadt, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Morgagors' obligations (but
Mongagee is not obligated 1o do 60).

3, That they will keep the buildings on the mortgaged prﬂga?v continuously insured in such amounts, in such manner and wih
such companies as may be satisfactory to Mortgagee against loss by fire {including so-cailed extended coverage), wind and such othar
hazards (inciuding fiood and water damaFa} as Mortgagee may specify from time 1o time, with loss, if any, bie to Morigages, and will
deposit with Mnnga‘:‘;aa olicias of such insurance or, at M:}rtgagu‘u slection, certificates thareof, and wil [:my the pramums therefor as
the sarma become due. Mortgagors shall have the right 10 proviche such insurance through a polky or policies independ obtained
and paid for by Mortgagors or through an existing policy. Mortigagee may, for raasconable cause, refuss 10 accept any policy of insurance
obtained by Mortgagors. Mortgagors shaii give mmediate notice in writing to Mortgagee of any loas Or damage to the mortpaged
property from any cause whatever. It Mortgagors fail to keep said property insured as above specified, Mortgagee may insure sad
roperty (but Mortgages is nct obligated to do so) for its insurable value against ioss by fire, wind and other hazards for the benefit of
ongagors and Mortgagee or for the bensfit of Mortgagee alone, at Mortgagee's election. The proceeds of such insurancs shall be paid
by the insurer to Mortgages, which is hereby granted full power to settie and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to gemand, receive and give receipt for al
sums becoming due thareunder. Said insurance proceeds, # collected, may be credited on the indeDtednass securad by this morgage,
less costs of collection, or may be used in repairing of reconstructing the premises on the mortgaged property, at Morgagea's éechon.
Any application of the insurance ﬁ:mmads to repaifing or reconstructing premiges on the morgeged property shal not axtend of
nostpone the dus date of any installment paymenis of tha indebtedness hereby securad of reduce the amount of such instaliments.

4. That commencing upon written request by Mongagee and continuing until the indebtedness secured heraby 18 paid i tull
and the Agreement is terminated, Mortgagfors will pay to Morngages concurrently with, and on the due date of payments on the
indebtedness heraby secured a sum squal to the ground rents, if any, next due on the mortgaged propsrty, pius the premiums that wilt
next become due and payable on policies of fire and other hazard insurance covering tha od property, plus water ronts, fire
district charges, taxee and assessments next due on the mortgaged property (all as sstimated ortgagee), less any suma already
paid to Mortgagee therefor, divided by the number of months or other payment periods to elapae rs one month or paymernt penod
prior to the date when such ground rents, premiumns, water rents, fire district charges, taxes and assessmaents will bacome due, such
suma to be held by Mortgagee in trust, to pay said ground rents, premiums, water rens, fire district charges, taxes and assessments. Al
payments mentioned in the preceeding sentence and the payment 1o be mads on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors aach month or other paymant period in a single payment to De
applied by Mortgagee to the following ftems in the order set fortt (a) ground rerts, taxes, water rents, fire district charges, asasssmants,
fra and other hazard insurance premiume; () interest on the indabtedness securad haroby: and (c) the balance, if any, shall be applied
toward the payment of the sum hereby gecured, Any deficiency in the amount of such agg monthly or other periodic payments
shall constdute a defaukt under this mortgage. Any 8xcess funds accumulated undar this paragraph after paymant of the tems hare.n
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hereunder in the
subsequent year; but if the actual amount o1 any such item shall exceed the estimate therefor, Morgagors shall without demand forthwith
make good the deficiency. Fallure by Mortgagors to do 80 before the due date of such ftem ahall be a defaut hereunder. If the
mc:rtga%ad property is sold under foreciosure or 5 otherwse acjuirud by Mortgages after default, any remaining balance of the
aceumulationg under this paragraph shall be credited to the principa: of the secur indebtedness as of the date of the forecioaurs tale
or as of the date the property is otherwise acquired by Mongages after default, any remaining balance of the accumulations under this
paragraph shall be credited 1o the principat of the secured ‘ndebtacdness as of the date of the foreciosure gale or as of the date tha

property is otherwise acquired.

5. That they will take good case of the morngaged property and will not commit or permit any waste therean of thereof, and that
they wili keep the same repairsd and at all times will maintain the same in as good condition as it now is, reasonable wear and tear akone
excepted. If Mortgagors fail to make r aira 1o the mortgaged property, Montgages may malke such repairs at Mortgagors’ axpensa (but
Mortgagee is not cbligated to do s0). Morngagee, ts agents and employees, may antef the mongaged property and any IMprovemants
thereon at any reasonable time for the purpose of inspecting of repairing such improvement.

5 That all amounts expended by Mortgagea for insurance of for the paymant of taxes Or assessments of to digcharge lans an
the mortgaged propenty or other obligations ot Mortgagors or 10 make repairs to the mortgaged property Or any improvaments thereon
<hall becoms a debt due Mortgagee, shall be payable at once without demand upon of notice 1o any person, shall bear imerest at tha
cate of interest payable on advances under the Agreemant, or if the rate specified would be unlawtul, at the rate ot 8% per annum from
the date of payment by Morgages, and such dept and the interest thereon shall be secured by this morgage. Upon fallure of
Mortgagors to reimburse Mongagee for all amounts so axpsnded, at the slection of Montgagee and with of without notice to any person,
Mnngaﬂu may declare the entire indebtedness secured by this mortgage due and payable and may toreciose this mortgage as
hareinafter provided or as provided by law.

7. That no delay or tallure of Mortgagee 10 exercise any option to deciare the maturity of any debt secured by this mongape
shall be taken or deemad as a waiver of the right ¢ sxercise such option or to declare guch forfeiture ether as 10 past of presert default
on the part of Mortgagors, and that the procurement of ingurance or payment of taxes or other [lens of AVBAESMANTE Of ohhg;ytml by
Martgagee shall not be taken or deemed as & waivar of the right to accelerate the maturity of the indebtednaess hereby sacurec Dy reason
of the failure of Mortgagors to procure such insurance or 10 pay such taxes, liens, assessmants or obligations, 1t bsing agresd Dy
Mortgagors that no terms of conditions contained in this mortgage can be waived, altered or changsd except by a wrhing signed by

Mortgagee.

8. That those Morgagors who are obligated to pay the indabtedness hereby secured will well and truly pay and discharge such
Indebtedness as it shall bacoma due and payable, whether such indebtedness is now owed or hereafer incurred.
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9. That if default shail be made in the payment of any of the indebtedness hereby secured, or in tha performance of any of the
terms or conditions of this mortgage, Mortgagee may proceed 1o coliect the rent, income and profits from the mortgaged proparty, saher
with or without the appointment of a raceiver (to which appointment Mortgagors hereby consent), and Mortgagee may notify the issuson
or other payors thereof to make paymant directly 10 Morngagee. Any rents, income and profits collected by Martgagee prior to
foreclosure of this mortgage, ‘ess the costs of collecting the same, including any real estate or property managament commissions and
attorney's fees incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the
indebtedness hareby secured, and the remainder, if any, shatl be app jed toward the payment of the principal sum hereby secured.

10. That if all or any part of the monpaged property or any interest therein is sold, assigned, transferred or conveyed Dy
Mortgagors, or any of tham, without Mortgagee’s prior written consent, excluding only, (r) the creaton of a purchase money securty
interast for household appliances, {b) a transfer by deviae, descent or by operation of law upon the death of a joint tenare, or {c) tha gram
of any leasehold interest of one year or less (including all mandatory or optional renewai periods) not comaining an ophion 10 purchase,
Mortgagee may, at Mortgagee's option, daclare aii indebtedness secured by this mortgage to be due and payable immediately wath o
without notice to Morgagors. Mortgagee may condition its consent to any such transfer of possession Of, or an interest In. the
mortgaged propenty upon the transferee’s agreeing to pay a greater rate of intarest on all or any parn of the indebtedness aecurad by this
morngags or to adjust the payment schedule of alt or any part of the indebtedness secured by this morngage, upon Mortgages's approval
of the oreditworthiness of the transferea, and upon the transferee’s paymert 1o Mortgages of a reasonable transfer or agsumption fee
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its elaction, procesd to fureciose this
mortgage as hereinafter provided or as provided by {aw.

11. That all the covenants and agreemants of Montgagors herein contained shall extond to and b thaeir Yuspactive heirs,
exacutors, administrators, successors and aasigns, and that such covenants and agresments and all optiors, nghts, privileges and
powers harein given, granted or gecured to Morntgagee shall inure to tha benefit of the successcrs and assigne of Mertgagee.

12. That the provisions of this mortgage and the Agreement secured hereby are gaverable, and that the invalidty of
unenforceability of any provision of this mongage or of such Agreements shall not affact the validity and enforceabiity of the other
provisions of this mongage or of such Agreements. The remadies provided to Mortgagee herein are cumulative with the nghts and
remedies of Mortgagee at faw and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon o
photostatic copy of this morgage may be filed as a financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtadness (including future advances) and othér
obligations secured by this morntgage shall have been [:;aid in ful. Mortgagee shall have no further commstment or agraemant 1o extend
any credit to the Barrowers, or otherwise incur any obligation or give value, under the Agreement, and Mongagee shall have axecute
and delivered to Mortgagors a release or satisfaction of this mortgage in recordable form, even though from time to time and for
extended periods of time there may be no intebtedness cwed to Morntgagea under the A?‘rumam described above and no other
indebtedness hereby secured, it being the intantion of the Mortgagors that this mortgage and the titie to the morgaged pramises heraby
conveyed to Mortgagee shall remain in full force and effect an shall sscure all indebtedness described above in this mongage whether
now owed or hereafter incurred at any time prior to termination of this mongage by the means just described. Mortgagee agreas 1o
axacute and deliver to Mortgagors a release or satisfaction of this morgage within a reasonable time after written demand therefor at any
time there is no indebtedness secured by this mongage and no obligation on the pat of Mortgagee to axtend any credit to the Borrowers
under the Agreement. Upon termination of this mnnga%g by the means hereinabove described, the grant and conveyance herein madada
shall be and become null and void; but should default be made in the payment of any indebtadness hereby secured or any renewals or
extensions thereof of any part thereof or should any interest or finance cruarga thereon remain unpaid at maturity, or should default be
made in the rapayment of any sum axpended by Mnrtgagae under the authar‘rrn of any provision of this mongage, or should the intaresi
of Mortgagee in the mortgaged property become en angered by reason of the enforcement of any lien or ancumbrance theraon, of
should a pstition 1o condemn any part of the mortgaged property be filed by any authority, person of entity having powsr of eminent
domain, or should any law, aither state or {ederal, be passed imposing or authorizing the imposition of a specific tax upon this mongage
or the indebtedness heraeby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or shouid at any time any of the covenants contained in this mortgage or in any Agreement secured hereby ba deciared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing haren
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part theteot
which may at said date not have been paid, with interest thereon, shall at once become duse and payabie and this montgage subject 1o
foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mongagors. anda
Mortgagee shall have the right tc enter upon and take possession of the mongaged property and after or without taking such possession
to sell the same bafore the Court Housa door of the County {or the division thereof) where said property, or any substantal par of said
oroperty, is located, at public outcry for cagh, after first giving notice of the time, place and tarms of such sale by publication ONce a weak
for thrae consecutive waeks prior to said sale in some nawspaper published in gaid County, and upon the payment of the purchase prce,
Mortgagee or the auctioneer at said sale 15 authorized to exacuts to the purchaser for and in the name of Mortgagors a good and
sufficient deed to the property sokl, Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, ta the
expenses of advertising, selling and conveying, inclu ing a reasonable attorneys' fee it the unpaid debt aher detault axceeds $30C.
second, 1o the payment of any amounte that may have bean axpandad or that may then be necessary 10 expeand 1n paying insurance,
raxes and other encumbrances, with interest thereon; third, to the payment of the indebtadness hereby secured and interest and hnance
charges thereon in such order as Mortgagee may elect, whether such debts shall or shail not have fu1?;r matured at the date of said sale,
and fourth, tha balance, if any, 10 be paid over to Mongagors or to whomsoever then appears of record to be the owner of Montgagors
interest in said property. Morngagea may bid and become the purchaser of the morgaged property at any foreclosure sale hersunda:
Morgagors hereby walve any requirement that the mon aged property be sold in separate tracts and agree that Mongagee may, al s
option, sell said property en masse regardless of the number of parcels hereby convayed.

IN WITNESS WHEREOF, each of the undersigned

JONATHAN BLAKE REGAN and DIANE L. REGAN

has heraunto set his or her signature and seal this  1pT1H day of JANUARY 1997
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

-

SHELRY | COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

|

—ONATHAN BIAKE REGAN And DIANE (. REGAN

whose name _are signad to the foregoing conveyance and who ACS known to me, acknowledged before me on this day

that, being informed of the contems of the CONvVeyance, p... axecuted the same voluntarily on the day the same bears date.

Grven under my hand and officlai seal this 10TH

| A day ot — 19
| |
(Notarial Seal) : d
. Natary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNQWLEDGMENT
COUNTY
l, the undersigned, a Notary Public in and for said County, in said State, hereby certify tha _
whose name signed to the foregoing conveyance and who mown to me, acknowledged betors ma on this dey

that, being informed of the coments of the conveyance, executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of

(Notarial Seal)
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PLEASE RETURN TO
SOUTHTRUST
MAGIC CITY TITLE. INC HOME EQUITY LOAN LINE
YTTY -7tk Avente South REAL ESTATE MORTGAGE
THE STATE OF ALLABAMA
COUNTY, Office of the Judge of Probate.,
I hereby certify that the within mortgage was filed in this office for record on the day of
, at o'clock M., and duly recorded in Volume
of Mongages, at page . and examined.

Fage 4 of QM Initias Judge of Probata




