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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgags)  saseroorev 10

ey

Mortgagors (iast name first): Mortgagee: / 6 &? / (::'

HALL, JR., O.8. GRAYSON

SouthTrust Bank of Alabama, Hational Associatjon
HALL, SUSAN E.

%099 GREYSTONE WAY

P.O, Box 2554
Malling Address Maliing Addrets
Birmingham, AL 35242 Birmingham, AL 3%290-0100
Chly Stale Zp Clty Susle 2p
Thiz ingtrument was prapansd by:
1
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services
P.C. Box 12564
SHELBY County 8irmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

O.B. GRAYSON HALL, JR., HUSSBAND arnd SUSAN E. HALL, WIFE

iwhether ons or more, hereinahter called "Borrowers’) have sntered into a SouthTrust Home Equity Loan Line Agreemernt, Note and

Disclosure Statemant (hereinafter calied “the Agreement”) of even date herewith with SouthTrust Bank of

Alabame. National
Asscciation

(hereinafter called *Mortgagee®); that the Agreement is an open and cradit agreement undes which
the Borrowers may borrow, repay, and re-borrow, trom Mongagee from time 1o time 8o long as the aggregate unpaid principal batance of
such loans outstanding from time to time does not exceed the sum of$ _ 74, 000.00 - that the rate of interest payable on such

loans made under the Agreement is a variable interest rate which may change sach month based on changes in the ‘index” (as defined

in the Agreement); and that the Agraemunf will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW. THEREFORE, In consideration of the Agreement and in order to sacure the payment of ali ioans now of hareafter made
to or at the request of the Borrowers named above, o1, if more than one Borrower is named, all loans now or hereafter made to Or &t the
request of any ons or more of the Borrowers, and any axtensions or renewals of any such loans (including any agreemant or instrument
hersafter given to evidence the Borrowsr's obligation to repay any of such indebtedness, or any axtension or renawal thereof), the
payment of all interast and finance charges on guch loans whenaver incurred, the payment and performance of all obligahons of the

Borrowers under the Agreement, (including any amendment, modification, axtension, or supplemarnt of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter cortained, the undersigned

O.B. GRAYSON HALL, JR., HUSBAND and SUSAN E. WALL, WIFE

{whether one or mors, hersinafter called “Mortgagors”) do hereby assign, grant, bargain, selt and convey unto Mongages the foliowing
describad real property situated in _ SHELBY County, State of Alabama, viz:

SEE ATTACHED LONG LEGAL

SUBJECT TO MORTGAGE TD SIMMONS MORTGAGE COMPANY, DATED JANLARY 12, 1996,
AND RECORDED IN I[NST. #1994-D1B52 AND REFILED IN INST. #1996-23701.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS ARC COVENANTS OF RECORD.
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together with all rents and other revenues thereof and all ri?h'tu, rivileges, sasements, tenemants, interests, /mprovemaents and
appurtenances thereunto balnnfing or in anywise appertaining, including any after-acquired titte and sasemants and ‘:Em title and
interest now or hersafter by Mnnﬂag‘nm in and to all bulidings and improvemaents, storm and screen windows doore, gas,
steam, electric, solar and other heating, lighting, ventliating, air-conditioning, arating and cooking apparatue, slevators, plumiing,
sprinkling, emoke, fire, and inmrusion detection devices, and other squipment fixtures now or hereafter aitached or appertaining to
sald pramises, all of which shall be deamed 1¢ be real property and conveyed by this mortgage, and all of which real property, equipmant
and res are sometimes hereinafter called the "morgaged proparty.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its Buccessors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mongagors warrant, covenant and agree with Mortgagee,
8 successors and assigns, as follows:

1. That they are lawfully seized in fee ang possessed of the mortgaged property and have a good right to mnvg the same as
aforagaid, that thay will warrant and forever defend the title against the lawtul claims of all igoruunn whomsoever, and thit the mongaged
property is free and clear of all sncumbrances, easements ang restrictions not herein specifically mentioned.

2. That they will pay all taxea, assessments, or other jens taking priority over this morngage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any part thereof, Montgagee may pay the same (but
Mortgagee is not obligated to do s0). if the mongaged property or any part thereof is a unit in a condominium or a planned unt
development, Mortgagors shall perform all of Morigagor's cobligations under the deciaration or covenants creating or covering the
condominium or planned unit development, the bylaws and regulations of the condominium or pianned unt cevelopment, and
constituent documents, Should Mortgagors default in any of such obligations, Morntgagee may perform Mortgagers' obligations (but
Mortgageae is not obligated to do so).

3. That they wil keep the buildings on the mortigaged prOﬁargf continuously insured in such amounts, in such manne and with
such companies as m be satisfactory to Mortgagee against toss by fire (includirgg so-called axtended coverage}, wind and such other
hazarda (including fi and water damage) as Mortgagee may gpecify from time to time, with loss, if any, Pny;bga to Mortgages, and wll
depgsit with Mortgagee policies of such insurance or, at MnrtgaPaa's siection, certificates thereof, and wil I::ay the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy o policies indepen obtained
and paid for by Mongagors or through an existing pelicy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Morngagors. Mortgagors shall give immaediate notice in writing to Mortgagee of any loss or damage to the morgaged
property from any cause whatever, If Mortgagors fail 1o keep said property insured as above specifisd, Morigagee may insure said
ﬂ'nparty (but Mortgagee is not obligated to do eo) for its insurable value against loss by fire, wind and other hazards for the beneit of
ortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mongagee's election. The proceeds of such insurance shall be pa
by the insurer to Martgagee, which is hereby granted full power to settle and compromige claims under all policies, to andome in the
name of Mongagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all
sums becoming dus thereunder. Sald insurance proceeds, if collectad, may be credited on the indebtecneas secured by this mongags.
less costs of collection, or may be used in repairing or reconstructing the premises on the mongaged property, at Mortgagee s .
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any installment payments of the indebtedness hereby securad or reduce the amourt ¢f such instaliments.

4, That commencing upon written request by Morigagee and continuing untii the indebtednesa aecured hereby is pard in full
and the Agreement is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the dues date of payments on the
indebtedness hereby sacured a sum aqual to the ground rents, if any, next due on the mongagesd property, plus the premiums that wll
next become due and payable on policies of fire and other hazard insurance covering the moﬂgaﬂod property, plus water rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as estimated ortgages), less any sums Already
paid to Mnﬂgag&a therefor, divided by the number of months or other payment periods to elapse re one month or paymemnt penod
prior 1o the date when such ground rents, premiums, water rents, fire district charges, taxes and assesaments will become due, such
sums to be held by Mortgagase in trust, to pay said ground rents, premiumns, water rents, fire district charges, taxes and assessmants. All
payments mentioned in the preceading sentence and the paymant 1o be made on the indebtedness sacured hersby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors esach month or other payment period in a singie payment to be
applied by Mortgagpee to the follnwin? itams in the order set forth: [a? tgn::runt::l rents, taxas, water rents, fire district charges, asassaments.
fire and other hazard insurance premiums; (b} interast on the indebtedness secured hersby; and (c) the balance, it any, shall be applied
toward the payment of the aum hereby secured. Any deficiency in the amount of such aggregate monthly or other pernodic paymants
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems heren
mentioned shall be credited in caiculating the monthly or other pericdic payments of the same nature required hereunder in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Morgagors to do so before the due date of such tem shall be a defauh hereunder. H the
mar‘tgaaad property ie sold under foreclosure or is otherwise acquired by Morgagee after default, any remaining balance of the
accumuiations under thie paragraph shail be credited to the princip of the secured indebtsdness as of the date of tha foracicsure saie
or as of the date the property is otherwise acquired by Mortgagee after default, any remaining balance of the accumulations under This
paragraph shall be credited o the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the
property is octherwise acguired,

5. That they will take good care of the mongaged property and will not commit or permit any waste thereon of thersot, and tha
they will keep tha samae repaireéd and at all times will maintain the same in as good condition as it now is, reasonable wear pnd toar alons
excepted. If Mortgagors fail to make repairs to the mongaged property, Mortgagee may make such repairs at Mortgagors' axpsense (but
Mortgagee is not obligated to do so). Mottgages, #s agents and employess, may enter the mortgaged property and any improvements
theraon at any reasonable time for the purpose of inspecting or repairing such improvemants.

6. That all amounts expended by Mortgages for insurance or for the payment of taxes or assessmants of to discharge iiena on
the mortgaged property or other obligations of Mortigagors or to make repairs to the mongaged proparty Or any Improvaments therecn
shall become a debt due Mortgagee, shall be payable at once without demand upen or notice to any person, shall bear irnterest at the
rate of interest payable on advances under the Agreement, or it the rate specified would be unlawfui, at the rate of B% per annum trom
the date of payment by Mongages, and such debt and the interest thereon shall be secursd by this mortgage. Upon failure of
Mongagors 10 reimburse Mortgages for all amounts 80 expended, at the election of Mortgagee and with or without nothce to any parson.
Morigagee may declare the entire indebtecness secured by this mongage due and payable and may foreciose this mongage as
hereinafer provided or as provided by law.

7. That no deiay or failure of Mortgagee o exercise any option to declare the maturity of any dabnt secured by this mortgage
shall be taken or deemed as a waiver of the right to exarcise such option or to declare such forfeiture either as to past or present defaul
on the part of Mortgagors, and that the procurement of insurance or paymant of taxes or other liens or assesaments or oblgations Oy
Mortgagee shall not be taken or deemed as a waiver of the right to acceierate the maturity of the indebtedness hereby secured by reasorn
ot the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by
mangagurs that no terms or conditions cantained in this mortgage can be waived, altered or changed except by a writing signed Dy

ortgages,

8. That those Mortgagors who are obligated to pay the indebtedness hereby sacured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed or hersafter incurred.
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9. That if default shall be made in the paymant of any of the indebtecinesa hersby secured, o in the psriormancs of any of the
terms or conditions of this mortgage, Mortgagee may proceed to collect the rent, income and profits from the mongaged propety, sithe
with or without the appointment of a receiver (to which appointment Mongagors hereby consent), and Mortgagee ma notily the lessses
aor other payors thereof to make paymart directty to Mortgages. Any remts, income and profits collected by Mongages prior to
foreclosure of this muréga%n, less the costs of collecting the same, including any real estate or property MAanagamaen commissions and
attorney's fees incurred, shali be credited first to advances mace Mongagee and the interest thereon, then to inerest dus on the
indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby sscured.

10. That if all or any part of the morngaged property or any intefest therein is sold, assigned, transferred or conveyed by
Morngagors, of any of them, without Mortgagee's prior written consent, axcluding only, (a) the creation of a purchase money securty
imerest for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (c} the grant
of any leasshold interest of ona year of less (including all mandatory or opti renewal periods) not containing an option tO purchase,
Mortgagee may, at Mortgagee's option, declare all indsbtecness secured by this mortgage to be due and payable immedistely with O
without notice to Mortgagors. Mongages may condition its consent to any such transter of posseesion of or an irmerest in, the
mongaged property upon the transterse s agreeing to pay a grester rate of interest on all or any part of the indebtedness securad by this
maortgage or to adjust the paymant schedule of all or any part of the indebtadness secured by this munga:%a. upen Mornpages's approval
of the creditworthiness of the transferee, and upon the transferes's payment to Mortgagee of a reasonabie transfer or agsumption fea
Upan breach by Mortgagors, or any of them, of the covenants herein contained, Mortgages may, at its election, proceed to foreciose this
mortgage as hareinafter provided or as provided by law.

11. That ali the covenants and agreements of Morgagors herein contained shall extend to and bind their Yaapactive heirs,
axacutors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, priviiegea and
powers herein given, granted or secured to Mortgagee ghall inure to the benefit of the successors and assigns of Morgagee.

12. That the provisions of this mortgage and the Agreement sscured hersby are saverable, and that the invalidiy or
unenforceability of any provision of this morntgage or of such Agresments shall not affect the validity and enforceability of the other
provisionas of this mortgage or of such Agreements. The remedies provided to Morgagee herein ars cumuiative with the rights and
remadies of Mortgages at law and in oquhx. and such rights and remedies may be sxercised concurrently of congacutivaly. A carbon or
photostatic copy of this mongage may be filed as a financing staternent in any public office.

This morngags shall continue in fuil force and effect untit all of the indebtadness (including huture advances) and othaer
obligations secured by this mortgage shall have baen aid in fulk. Mortgagee shall have no further commemert or agreemsr to axtend
any credit to the Borrowaers, or othérwise incur any obligation or give valus, under the Agreemant, and Mart?rag« shall have axeacuted
and delivered to Mortgagors a releass or satisfaction of this mortgage in recorcable form, even though from time to time and o
extended periods of time there may be no indebtedness owed to Mortgagee under the Agresment described above and no Other
indebtedness hareby sacured, it being the intention of the Mongagora that this mortgage and the titie to the mortgaged pramises hereby
conveyed ta Mortgagee shall remain in full force and sffect and s all secure all indebtedness described above in this mortgage whether
now owsd or hersafter incurred at any time prior to terminetion of thie mnrrq?ga by the means just described. Mortgages agrees to
exacute and deliver 1o Mortgagors a releass or satisfaction of this mortgage within a reasonabie time after written demand efor at any
time there is no indebtadness secured by this mongage and no obligation on the part of Montgagee to extend any credit to the Borrowers
under the Agreerment. U?nn termination of this mortgage by the means hersinabove described, the gram and conveyance haren made
shall be and become null and void; but should default be made in the paﬁrnant of any indebtedness hereby secured of any renewals or
axtensions thareof or any part thereof or shouid any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by Mortgagaa under the authority of any provision of this morngage, or should tha interest
of Morigagee in the mortgaged property become en angered by raason of the enforcement of any lien or encumbrance thereon, of
ghould a pstition to condsmn any part of the mortgaged property be filed by any authortty, perscn of entity having power of aminent
domain, or should any law, sither state or federal, be passad imposing of authorizing the impostion of a specthic tax upon this mongage
or the indsbtedness hereby secured or permitting or authorizing the deduction ot any such tax from the principal or intersst secured by
this mortgage or br virtue of which any tax or assessment upon the morngagsed property shall be charged against the owner of this
mertgage, or should at any time any of the covenants contained in this morngage or in any Agreement secured hersby be declared
invalid or unenforceable by any court of competent jurisdiction, or shouid Mortgagors fail to do and perform any other act of thing here:n
required or agreed to be done, then In anv of said events the whole of the indebtedness hereDy secured, Of any portion or part therec
which may at said date not have been paid, with interest thereon, shall at once becoma due and payable and this mortgage subject 10
foreciosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Morngagors, and
Mortqagee shall have the right to entar upon and take possession of the mnrtlglagud property and after of without taking such possesasion
to sell the same befors the Court House door of the County (or the division erecf) where said property, or any substantal pan of sad
property, is lacated, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once & week
for three consecutive weeks prior to said sale in some newspapser published in said County, and upon the payment of the purchasa prce,
Mortgagee or the auctioneer at said sale is authorized 10 execute to the purchaser for and in the name ot Mortgegors a good and
sufficient deed to the property sold. Mortgagee shall a;ﬂ:w the proceads of said sale or sales under this morgage as follows: First, 1o the
axpenses of advertising, selling and conveying, inciu ing a reasonable attorneys’ fee if the unpaid detn after default exceads $300
second, 1o the payment of any amounts that may have been axpsnded Or that may than be necessary 10 axpend in paying INsurance,
1axas and other encumbrances, with interast thereon, third, to the payment of the indebtedness hereby secured and imerest and finance
charaes thereon in such order as Mortgagee may elect, whether such debts shall or ghall not have fully matured at the date of sad saje,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsosver then appears of record to be the owner of Morgagors
interast in sald property. Mortgages may bid and becoms the purchaser of the mongaged property at any foreclosure sale hereunder.
Mortgagors hereby walve any requiremaent that the mont aged property be sold in separate tracts and agree that Mongages may, al &
option, asll said property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, each of the undersigned

0.8. GRAYSON HALL, JR. and SUSAN E. HALL

has hereunto set his or her signature and seal this 147y day of pECEMBER 1994

o.G..ﬁm.,_aéﬂQ ,\4 SEAL

0.8. GRAYSON HM;SI._ /"-’,
L . ‘ (SEAL)

{SEAL)

(SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGQGMENT

\EFFERSON COUNTY

|, the undersigned, a Notary Public in and for said Courtty, in said State, heraby certify that

D.B, GRAYSON WALL, JB. and EUSAN F. HALL

whose name _are signed to the foregoing conveyance and who are known 1@ mae, acknowiedged bafore me on thia day

that, baing informed of the contents of the conveyance, .., executed the sams volurtarily on the day the same bears date.

Given under my hand and afticlal seal this 16TH dayof  DECEMBER . 1998

(Notaria Seal) e . e I
M\J c&mr‘h'ﬁi.\ Ouy {)_P”‘Q-; WMM

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDQMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose namae signed to the foregoing conveyance and who known t0 me, acknowledged before me on this day
that, being Informed of the contents of the conveyance, executed the sarne voluntarity on the day the sama bears date.
Giver under my hand and official asal this day of
(Notarlal Seal)
Notary Pubifc
PLEASE RETURN TO
SOUTHTRUST
MAGIG-CITY TITLE, ING HOME EQUITY LOAN LINE
- Sopth REAL ESTATE MORTGAGE
Birmingham, AL 85233
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the day of
_ . at o'clock M., and duly recorded in Volume
of Mortgages, at page , and axamined.
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Lot39, according to the Survey of Greystone, 4th Sector, as recorded in Map Book 16,
Page 89 A, B & C, in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. |

Together with the non-exclusive easement to use the private roadways, Common Areas
and Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990 and
recorded in Real 317, page 260 in the Probate Office of Shelby County, Alabama and all

amendments thereto.
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