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THE STATE OF ALABAMA Stephen A. Plerce - Home Mortgage Services

P.0. Box 12584

SHELBY County Birminghem, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

EDITH J. SCHAUBLE PICKETT, WIFE and HUNTYER L. PICKETT, HUSBAND

(whether one or more, hereinafter called "Borrowers"} have entered into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statement (harsinafter called “the Agreement’} of even date herewith with SouthTrust Bank of _ Alabama, National
Agsociation (hereinafter called "Mortgagee”); that the Agreement is an open snd credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Morigagee from tima to time 80 long as the aggregate unpaid principal balance of
such joans outstanding from time to time doea not excesd the sum of$¢ 50,000.00 - that the rate of intersst payable on such
loans made under the Agreement ia a variable interest rate which may change sach morth based on changes in the “index* (as defined
in the Agresement); and that the Agra&muﬁt will continue in effect until terminated in accordance with its terms even though from bme to
time there may be no (oans outstanding to the Borrowers under the Agreement.

NOW, TMEREFORE, in consideration of the Agreement and in order to secure the payment of all ioans now of hersafter mace
to or at the request of the Borrowers named above, of, it more than one Borrower is named, all loans now of hereafter made to or at the
raquest of any ona or more of the Borrowers, and any axtensions or renewals of any such loans (including any agresmant of instrumant
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any axtension or renewal therecf), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligationa of the
Borrowers under the Agresment, (including any amendmaent, modification, extension, or suppisment of or to the Agresment), and
compliance with all the covenants and stipulations herainaftar contained, the undersigned

EDTITH J. SCHAUBLE PLCKETT, WIFE snd HUMTER L. PICKEYT, HUSBANG

(whether one or more, hereinafter called "Mortgagors™) do hereby assign, grant, bargain, sell and convey unto Mortgagee tha foliowng
described real property stuated in _ SHELBY ) County, State of Alabama, viz:
SEE ATTACHED LONG LEGAL

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICY[ONS AND COVENANTS OF RECORD.
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together witl-all rents and other revenues theraof and ali rights, privieges, easements, tenements, interests, improvemems and
appurtenances thereunto belonging or in anywise appenaining, including any after-acquired title and sasements and afl rights, ttie and
interest now or hereafter owned by Mnrti;agnra in and to all buildings and improvements, storm and screen windows and doors, gas,
Bteam, electric, solar and other heating, ighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkiing, smoke, fire, and Intrusion detection devices, and other aguipment ;:'m:j£| fixtures now or hareafler attached or appertaining 1o
saidl premises, all of which shall be deemed to be real propery and conveyad by this mongage, and all of which real property, equipmaent
and fixtures are sometimes hereinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Morigagea.
its successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mongaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mortgaged
property is free and ¢lear of all encumbrances, easements and rectrictions not herein speciically mentioned.

2, That they will pay all taxes, assessments, or other liens taking priority aver this mortgage when imposed upon the
morgaged property, and should default be made in the payment of the same, or any pan thereof, Morigagee may pay the same {but
Mortgagee 18 not obligated to do so). If the mortgaged property or any pait thereof is a unit in a condominium or a plannsi und
development, Mnn?agnrs shall perform all of Mortgagor's obligations under the declaration or covenants creating or covanng the
condominium or plannad unit development, the bylaws and reguiations of the condominium or planned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Morngagee may parform Mongagors' obligatons (but
Mortgagee is not obligated to do so).

3. That they will keep the buildings on the montgagsd proger:,y continuously insured in such amoumnts, in such manner and wih
such companies ags rnsg be satisfactory to Mortgagee against 10ss r re {including so-called extended coverage). wind and such other
hazards (including flood and water damage) as Mongagee may specify from time to time, with (ogs, any, Payabla to Mortgages, and wll
deposit with Mortgagee policies of such insurance or, at Mortgagee's election, certificates thereof, and wil pay tha pramiums therefor as
the same bacoms due. Mortgagors shall have the right to provide such insurance through a policy or policies independently obtained
and paid for by Mongagors or through an existing policy. Mocrigagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Morngagors. Mortgagors shall give immediate notice in writing 1o Mortgagee of any icss or damage to the morngaged
property from any cause whatever. if Mortgagors fail to keep said property insured as above specified, Morngagee may insure sad

roperty (but Montgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the banaft of

ortigagors and Mortgages or for the benefit of Mortgages alone, at Mortgagee's election. The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which is hereby granted full power to settie and compromise claims under all policies, to endorse in the
name of Morigagors any check or draft representing the procesds of any such insurance, and to demand, receive and give recept for ail
sums becoming due thereunder. Said insurance proceeds, if collected, may be credred on the indebtedness saecured by this morngage.
lass costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mongagee's elechon
Any application of the insurance Frucaﬂds to repairing or reconstructing premises on the mongaged property shall not extend or
postpone the due date of any installment payments of the indebtedness hereby secured or reduce the amount of such instalimernts.

4. That commencing upon written request by Mon’aagaa and continuing until the indebtedness secured hersby 15 pad in tull
and the Agreement is terminated, Mortgagors will pay to Moartgagee concurrently with, and on the due date of. payments on the
indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mongaged property, plus the premiums that wll
next become due and payable on policies of fire and other hazard insurance covaring the mortgaged property, pius watei rents, fre
district charges, taxes and assessments next due on the mortgaged property (all as estimated by Mongagee). less any sums already
paid to Muﬂgagaa therefor, divided by the number of months or other payment periods to elapse before one month or paymant peroc
pnor to the date when such ground rents, premiums, watesr rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee in trust, to pay said ground rents, premiurns, water remts. fire district charges, taxas and assessments All
paymants mentioned in the preceeding sentence and the payment to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors each month or other paymant pericd in a single paymant tc be
applied by Mortgagee to the following items in the order set forth: {a) ground rents, taxes, water rents, fire district Charges, assessmaents,
fire and other hazard insurance premiums: (b) interast on the indabtec?nusa secured hereby; and (¢) the balance, if any, shall be appiied
toward the payment of the sum hereby secured. Any deficiancy in the amount of such aggregate menthly or other penodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems heremn
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hereunde: in the
subsaguent year; but if the actual amount of any such tem shall excesd the estimate therefor, Mortgagors shall without demang forthwith
make good the deficiency. Failure by Mortgagors to do so before the due date of such item shall be a default hereunder If the
mongaged propenty is sold under foreclosura or is otherwise acﬁuiracl by Mongagee after default, any remaning balance of the
accumulations under this paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure sale
or as of the date the propeny is otherwise acquired by Mortgages after default, any ramaininﬁ_lhalanca of the accumuiations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale or as of the date the
property is otherwise acquired.

3. That they wilt take good care of the mongaged proparty and will not commit or permit any waste thereon or thereof, and tha?
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excapted. If Mortgagors fall to make repairs to the mortgaged property, Morntgagee may make such repairs at Martgagors’ expense (but
Monigages is not obligated to do so). Mortgages, its agents and employees, may enter the mortgaged property and any /mprovements
theroon at any reasonable time for the purpose of inspscting or repairing such improvements.

6. That all amounts expended by Mnrﬁagaa for insurance or for the payment of taxes or assessments or to gischarge liens on
the mortgaged property or other obligations of Mortgagors or to make repairs to the mortgaged property Or any improvements therecn
shall becoms a debt due Morngages, shall be payable at once without demand upon or notice to any person, shalt bear interest at the
rate of interest payable on advances under the Agresment, or if the rate specified would be unlawful, at the rate of 8% per annum from
the date of payment by Morgages, and such debt and the interest therson shall be sacured by this mongage. Upon faiure of
Mortgagors to reimburse Mortgagee for ail amounts so expended, at the election of Mortgagee and with or without notice to any person,
Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may foreclose this mortpage as
hereinaiter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this morigage
shait be taken or deemecd! as a waiver of the right ta exercise such option or 10 declare such forfeiture either as to past Or presant detaul
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obhiganons by
Morgages shall not be taken or desmad as 2 waiver of the right to accelerate the maturity of the indebtedness herebly secured by reason
of the faliure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, 1 being agieed by
mc:-rtgagc-rs that no terms or conditions contained in this mortgage can be waived, altered or changsed except by a wrting signed by

ongages,

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed or hareafter incurred.
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9. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the psrformance of any of the
terms or conditions of this mortgage, Morngagee may proceed to collect the rent, income and profits from the mongaged property, sithar
with or without the appointment of a receiver {to which appointment Mortgagors hereby consent), and Mortgagee may notity the lescees
or other payors thersof to make payment directly to Mortgagee. Any rents, income and profits collected by Mdstgagee pnor to
forsclosura of \g;a mnr:Fa%u, less the costs of collscting the same, including any real sstate or property managemaent commissions and
attorney’s fess Mmcurred, shall be credited first 1o advances made br Mongagee and the interest thereon, then to interest dus on the
indebtedness hereby secured, and the ramainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if all or any part of the mongaged property or any interest therein is sold, assigned, transfarred or conveyed by
Mortgagors, or any of themn, without Mortgagee’s prior written conaent, excluding only, {(a) the creahon of a purchass money securry
interest for household appliances, {b) a transfer by devise, descent or by operation of law upon the death of a joint tenart, or {c) the grant
of any (sasehold interest of one year or leas (including all mandatory or optional ranewal periods) not containing an option to purchase,
Mortgages may, at Montgagee's option, declare all indebtedness aecured by this mortgage to be due and payable immaediatety with o
without notice to Mongagors. Mortgagee may condition its consert to any such fransfer of poasession of, or an interest in, the
mortgaged property upon the transferes’s agreeing to pay a greater rate of interest on all or any part of the irdisbtedness sscured by this
mortgage or to ad‘juut the payment achedule of all or any part of the indebtedness sscured by this mongage, upon Morgagas's approvai
of the credirworthiness of tha transferee, and upon the transterse's payment to Mongagee of a reasonable transter or agsumprion fes.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at it election, proceed to forecioss this
mongage as hereinafter provided or as provided by law.

11. That aii the covenants and agreements of Mortgagors herein contained shall extend to and bind their Yespoctive heirs
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, povileges and
powers herein given, granted or secured to Morntgagee shall inure to the benefit of the auccesscrs and assigns of Mongagee.

12. That the provisions of this morgage and the Agreemeant sscursd hesreby are severable, and that the invalidny or
unenforceability of any provision of this mortgage or of such Agreements shall not affect the validity and enforcaabilty of the other
provisions of this mortgage or of such Agreements. The remadiee provided to Morgagee herein are cumutiative with the nghts and
remedies of Mnngagr_laa at law and in aqunx, and such rights and remadies may ba sxercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mortgage shall continue in full force and effect urtil all of the indebtedness (including future advances) and cther
obligations secured by thie mortgage shali have been paid in fuk. Montgagee shall have no further commitmert or agreement to axtend
any cradit to the Borrowers, or otherwise incur any obligation or give valus, under the Agreemant, and Mo shall have executed
and delivered to Mortgagors a release or satisfaction of this mortgage in recordabie form, aven though from tirme to time and for
extended periods of time there may be no indebtedness owsd to Mortgages under the Agreemaent dascnibsd above and no othe
indebtedness haraby secured, it being the intention of the Manc?agnrn that this mongage and the title to the mortgaged premises hereby
conveyed to Mortpageae shall remain in full force and effect and shall secura all indebtsdnsss described above in this mortgage whether
now owead or hersafter incurred at any time prior to tarmination of this morngage by the means just described. Hungnm agrees 10
axecute and deliver to Mortgagors a release or satisfaction of this mortgage within a reasonabla tirme after written demand ofor At any
time there is no indebtednesas secured by this mortgage and no obligation on the part of Mortgagee to extend any credit 1o tha Borrowers
under the Agreernent. Upon termination of this mnrtga%: by the means hereinabove described, the grant and conveyance haren made
shall be and become null and void: but should default be made in the payment of any indebtedness hersby secured or any renewals or
sxtensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or shoukd defauk be
made in the repayment of any sum expended by Martgagua under the amhurim of any provision of this mongage, or should the inerest
of Mortigages in the mortgaged property become endangsered by reason of the enforcement of any lien or encumbrance thereon. or
ghould a petition o condemn any part of the morgaged property be filed by any authority, person or santity having power of eminent
domain, or should any law, either state or fpderal, be passed imposing or authorizing the imposition of a spacific tax upon this mongage
or the indebtednesas hereby secured or parmitting or authorizing the deduction of any such tax from the principal or intereat sacured by
this morntgage or br vinue of which any tax or assesament upon the morigaged property shall be charged against the ownar of this
mongage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured héreby beé declared
invalild or unenforceable by any court of competent jurisdiction, or should Mar;gagnrs fail to do and perform any other act or thing herein
raquired or agreed to be done, then in any of said evens the whole of the incebtedness hereby sacured, or any portion of part thereot
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this morngage subject 1o
foreclosure at the option of Morgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mortgagee shall have the right to anter upon and take possession of the mnrtlglagad property and after or without taking such possessicon
1o sall tﬁa same before the Court House door of the County {or the division thereof) whera said property, or any substantal pan of sad
property, ia located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to said saile in some newspaper published in said County; and upon the payment of the purchase price,
Mortgagee or the auctionesr at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a good and
sufficient deed to the property sold. Mortgagee shail apply the proceeds of said aale or salea under this montgage as fellows. First, 1o the
expenses of advertising, selling and conveying, including a reasonabile attorneys’ fee if the unpaid debt after detault exceeds $300,
second, to the payment of any amounts that may have been expsnded or that may then be necessary to expend in paying insurance.
taxes and other sncumbrancas, with interest therecn; third, 1o the payment of the indettedness her secursd and interest and finance
charges thereon in such order as Mortgagee may elect, whether such debts shall or shall not have tully matured at the date of saud sale,
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of racord to be the owner of Mongagors’
interest in said property. Mortgages may bid and become the purchaser of the mongaged propedty at any foreciosure sale hereunder
Mortgagors hereby waive any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at s
option, sell said property en masse regardless of the numbaer of parcels hereby convayed.

IN WITNESS WHEREOF, each of the undersigned

EDITH J. SCHAUBLE PICKETT and HUNTER L. PICKETT

has hersunto set his or her signature and seal this 457 dayof Juiy 1994 _ )
- ~
. Iw _ _ {SEAL,
EDITH J(‘!’:H LUBLE PI@
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HUNTER L. PICKETT
(SEAL )
(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

\EFFERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

EDITH J. SCHAURIE PICKETT and HUMYER L. PICKETT

whosa name _ere signed to the foregoing conveyance and who gre known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, paye executed the same voluntarily on the day the same bears dare.
{iiven under my hand and official seal this day of . 1994

(Notarial Ssal) : W )/\ /.j.ﬂ-ﬂ '
I S Jﬁwﬂm%%&;&méﬂu?ﬂf_ﬁ

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Pubilic in and for said County, in said State, hereby certify that

whose name signed 1o the foregeing conveyance and who known 10 me, acknowladged befors ma on this day
that, being Informed of the contents of the conveyance, axecuted the same volurtarity on the day the same bears date.
Given uncer rmy hand and officlal seal this day of
(Notarial Seal}
Notary Public
PLEASE RETURN TO
SOUTHTRUST
MAGIC CHY T by~ HOME EQUITY LOAN LINE
41z 7% Avenue South REAL ESTATE MORTGAGE
Birmuug s, o 35233
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hergby certify that the within mortgage was tiled in this office for record on the day of
at o'clock M., and duly recorded in Volume
of Mortgages, at page . and examined.

Punrnﬁ#_@ﬁwnnm. Judge of Probate
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Unit 207, Building 2, in the Gables Condominium, a Condominium located in
Shelby County, Alabama as established by Declaration of Condominium and By-
L.aws thereto recorded in Real Volume 10, Page 177, and amended in Real Volume
27, page 733, together with an undivided interest in the Common Elements as
set forth in the aforesaid Declaration, said unit being more particularly
described in the floor plans and architectural drawings of The Gables, a
Condominium as recorded in Map Book 9, Pages 41-44, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Minerals and mining rights excepted. '
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