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DODD, MICHAEL K.
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DODD, CYNTHIA A.
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THE STATE OF ALABAMA

SHELBY

This instrument was prepaned by:

Inast @ i

Stephen A. Pisrce - Home Mortgege Services

p.0. Box 12564

$ 1997‘HED

County sirminghem, A\B%20

KNOW ALL MEN BY THESE PRESENTS: That whereas

MICHAEL K. DODD, HUSBAND and CYNTHIA A. DODD, WIFE

(whether ona oF more, hereinafter called ‘Borrowera”) have enterad into a SouthTrust Home Equlty Loan Lina Agresment, Note and
Disclosure Statemaent (hereinafter called "the Agresment”) of even date herewith with SouthTrust Bank 0f  Alabems, Matiorwl

Asgociation

the Borrowera may bofrow, repay,

such loans outstanding from time to time does not excesed the sum of § 30,000.00 : that tha rate of interset payabis on such
loans made under the Agresment is a varipbie intsreet rate which may chanQge each MMmWhMW{um
in the Agresment}; and that the Agreamaent will cantinue In sffect unti terminated in accordance with its terma even though from thne t0
time thers may be no 1oans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order 10 secure the payment of all loans now of hereafter made
to or at the request of the Borrowers named above, Of, HmmnﬂmmWhmﬂ.ﬂMmeMmath

raguest of any one or more of the

hersafter given 10 evidence the Borrowers obligation to repiy any of such indebltedness, Of ANy axtension of renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the

Borrowers under the Agresment,

{including any amendment, modification, axtension, or supplement of or to the Agreement), and

comptliance with sl the covenants and stipuiations hereinafter contained, the undersigned

MICHAEL K. DODD, HUSBAND and CYNTHIA A. DODD, WIFE

(whether one of More, hersinafter called "Mortgagors®) do hereby assign, grant, bargain, seli and cOMvey unto Mortgages the followang

described real property situated in

SHELBY County, State of Alabama, Viz:

LOT 10, ACCORDING TO THE AMENMDED MAP OF MEADOW PROOK, 146TH SECTOR, PHASE I,

AS RECORDED IN MAP BOOK 9, PAGE

COUNTY, ALABAMA.

151 A & B, IN THE PROBATE OFFICE Of SHELGY

SUBJECT TO MORTGAGE TO COUNTRYWIDE FUNDING CORPORATION, RECORDED [N INST.

KUMBER 1992- 10430,

FILE ALL PAPERS IN THE PROBATE OFFICE SHELBY COUNTY, ALARAMA .

SUBJECT TO EASEMENTS, RIGHTS OF

WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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tognhmmmﬂlrmmda&mmnmwwﬂmm

appurtenances thereurto Ing or in anywise appensining, Yy

interast NOW O hareafter _ bylﬂo'mmlndtadbummwlmmﬂ

!t.llll Ihdﬂl.‘.. Iﬂlﬂ' m m'h.'r l“i 1 t H.“uwmi .l'f ] ".rm ¥
npﬂnldlnn. smoke, fire, and intrusion devices, and other equipment foctures NOW OF sttached O appertaining 10

uid&amiul. all of which shall be desmed 10 be real propefty and conveyed by this mengage, and all of which real property, equipment
and fixtures are sometimes hereinafter called the “‘mortgaged propedy.”

TO HAVEMDTDHmm-mwmmwummwmhwmmw+

Furhpummwmmwﬁmmmwmmmmmw.
18 successars and assigns, as follows:

1. Thatth uulmwmwlnmmWﬂmwwwmnmmm the SaMe kb
aforesaid, that they | warrant and forever defend tm-auinumuMIMnf-ﬂ whomsosver, and that the morngaged
property is tres and clear of all -nv:um:rm,mmmmdrutﬁcﬂammthﬂdn mentioned. '

2. Thmmww'-ltplrdlmwnm.moﬂmlmmngmhmymﬂhmmmmmupmm

mortgaged property and should default be made In the of the same, Of any thereod, may ply the same (b
Mortgagee s not obligated to do so). If the of any pat is aunit in & minium of & planned unk
development, Mortgagors shall all of M nmumwmmmwm
condominium or ned un of un

domini od unit ulations of the condominium R and

, the biﬁm and
constitusnt documents. Should MOMgagors default in any of uﬁ obligations, Morgages may perform Mortgagors' obligations (Dut
Mortgagese is not obligated to do s0).

3. That they will keep the huildlnoh i

such companies as may be satisfactory 1o ortaluunglinﬁhu {kmm“uﬂﬂm ), wind and such othe
hazards (including flood and water dtmaFl} as Mortgagee may from time 10 time, with loss, if any, to Mo

deposit with Mortgagee icies of such insurance or, st M 's alection, certificates therecf, and wl the premiums thacefor as
the same becoms Que. nngﬁnrl shall have the right 0 such insurance through a poiicy of os | .

and ‘::aid for b‘x Mortgagors of through an existing policy. Mortgagee may, for reasonable cause, refuse 1o acCept any policy of insurance
obtained by Mongagors. Mongagors shall give immediate notics in writing to Morngagee of any loas of damage 1o the mongaged
property from any cause whatever. If Mortgagors fall to keep spict property insured as above apecified, Mortgages may insure said
roperty {but Morigages is not obligated to do so) for its insurable value against losa by fire, wind and other hazards for the banefit ot
ortgagors and Mortgagee or for the banefit of Mongagee alone, & Morgagee's election. The procesds of such insurance shall be pad

w m.ﬁmﬂ .- ':;i-"‘lii 11__:-.:.1.'# 4 _,] :‘1 . . ..*-u! -..:‘.' L. "I_L '-'!':’%'::‘“_‘ ']'lt_l'*'.-_. ;‘f RN TR . : !,'_ '*tf-L' 1--1'&1-1#* " .:M-n# : l’;-lh : '""1 Pl '. ; - tﬂ .m Iatr:
sums becomin due thereunder, Said Insurance proc .mefmmuﬂnﬂmmwm this MOMgage,
less costs of collection, or may be used in repairng or reconstructing the premises on the morigaged property, & '8 SHCHON
Any application of the insurance E:omodrl 10 repairing of reconsStructing premises on the mortgaged propedty not eodend of
postpone the due date of any in m payments of the induhﬂdnulh-rohvmrodmr.du:ﬂﬂmﬂnfm instaliments.

4. That commencing upon written request by Mort and cominuing until the indebtedness secured hersby is paid in full
and the Agresment is erminated, Mortgiigors will pay to Morigages concumently with, and on the due date
ndebtedness heraby sacured a sum squal to the ground rents, if arty, next due on the mortgaged properdy, pius the premiums that
next becomadu-lndflgnblo on policies of fire mdmmudlmmmmmmw.pknmm. fire
district charges, taxes assessmants next dus on the mortgaged property (all &8 sstimated b{
paid to Mortgagee therefor, divided by the number of months of ather payment periods 10 Slapes
prior 10 the date when such ground rents, pramiums, water rents, fire district charges, xes and sssesamaents will becoma dus. such
sums 1o be held by Mortgagee in trust, 10 P&y said ground rents, préemiu .
payments mentioned In tne precesding sentence and the pﬁrmont o be made on the incebtedness secured hersby shall be acicled
together and the aggregate amount thersof shall ba paid Dy nnpa?m aach momth or cther paymant peciod in a single payment to be
applied by Morigages 1o the fnllouﬁnq hema in the order set forth: (a , ASBORSITMNTS,
fire and other hazard insurance premiums, (b} interest on the indebtecness secured hereby, and (c) the balance, it anty, shadl De apphed
toward the payment of the sum hereby secured. Any deficisncy in the amount of such aggregate monthly of other pariodic payments
shall constitute a defautt under this mongage. Any axcess funds accumulated under this paragraph after .
mentionad shall be credited in caleulating the monthly or other perlodic paymens of the aame nature required hareunder in the
subsequent year; but if the actual smourtt of any such ftem shall exceed the estimate thexefor, Mortgagors shall without
make good the deficiency. Failure by Mongagors to do 80 hetore the dus date of such Rem shail be & default hersunder. i the
mnrtgaqad property is sold under foreciosure or is otherwice uired by Hﬁluu after default, any remaining balance of the
accumulations under this paragraph shall be credited to the pﬂndﬁ [ _
or as of the date the property is otherwise acquired by Mnnqng:i after dafnui'té{nny remnaining baiancs of the accumulations ur::r this
A

paragraph shall be or to the principal of the secured btecdness As date of joreciosure sale or as of the cxta the
property is ctherwise acquired.

5. Thet they will take good care of the rnungaﬂod lpfoporty;ndmﬁil not commit of penmit any waste thereon of thereof, and that
thay will kesp the same repaired and at ail times will m n the same in ugoodnundmonultnmh.mabhm and tear alone
excepted. if Mo fail to make repairs to the p(omw may make such repais &t Mortgagors expense (D
Mungnguiunmohlq:todtndum].hﬂuw.iu and emp ,mayantﬂmqupropuwmwmprmﬂ

theraon at any reasonable time for the purposa of inspecting of repairing such improvements.

6. That all armmounts expended by Mmﬁauufor insurance of for the paymnan of taxes Of assessments or 1O discharge hans on
the mortgaged property of other obligations of Mortgagors or to make repalrs to the propanty of any improvemants thereon
shall become a debt due Mortgagee, shall be payable at once without demand upon Of to any person, shall bew interest m the
rate of Intersst payabie on advances under the Agreement, of If the rate specified woukl be unlewiui, 5t the rate of 8% per annum from
the date of payment by Morgages, ang such debt and the interest thereon shall be mod%mh morngage. Upon failure of
Mortgagors 1o reimburss Morgages tor all amounts 80 expendad, at the slection of Mongagee and or without notics 10 Ay Persen,
MnrtPa?;n may declara the entiré indebtedness secured by this morigage due and payable and may forecicse this MOMQAQE as
hereinafter provided or as provided by law.

1. That no delay or failure of Mort gtu to exerciée any option to declare the maturity of debt secured by this mongage

shail be taken or deamed as A waiver of the ﬁ; 10 sxercise such option or to declare such forfeiture as to past or present defaun

on the part of MONgagors, and that the procuremert of insurance of payrment of taxes Of ather llens Of ASSESEMENTS Of ubhgt:m by

Mongages shail not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason

of the fallure of Morigagors to procure such Insurance or to pay such taxes, liens. assessments or obligations, f being agread by

Hnngnuurn that no terms or canditions contained In this mortgage can be waived, atered Of changed excep by & writing read by
ortgagse.

8. That those Momngagors who are obligated to pay the Indebtadness hereby secured will wel and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtednees is nNow owed Of hereafter incurred. !
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9. That if default shall be made in the payment of any of the indebtedneaas hereby secured, or in the performance of any of the
terms or conditions of this mortgage, Morigagee may procesd to collect the rent, income and profits from tha mortgaged , oither
with or without the appointment of a receiver (to which appointment Morntgagors hereby consent), and Mortgages mﬁm
of other payors thereof t0 make payment directly 10 Mortgagee. Any rents, income and profits collected hym“ongagoo prior 1o
toreclosure of %8 mortgage, lees tha costs of collecting the same, including any real eatate or property management ¢commissions and
attorney’'s fees incurred, shall be credited first to advances made by Morntgagee and the interest thereon, then to inlerest due on the
indebtedness hersby sacured, and the remainder, if any, shall be applied toward the payment of the principal sum hersby secured.

10. That if all or any pant of the mongaged property or any interest therein is soid, assigned, tranaferred or conveyed by
Mnngaqors, or any of themn, out Mnr‘tg:hgu'u prior writtan consent, axcluding only, (a) the creation of a purchass money security
interest for household appliances, (L) a transfer by devise, deacent or by operation of law upon the death of & joint tenrit, or (¢} the
of any leasehold interest of one year or ieas {Inctuding all mandatory or renewal periods) not containing m to purm
Mortgagee may, at Mortgagee’s option, declare al! indebtedness secured by this morngage to be dus and payable immediately with or
without notice to Morgagors. Mongagee may condttion its consent to any such transfer of posssssion of, or an Irterest in, the
mortgaged property upon the transferee's agreeing to pay a greater rate of interest on all or any part of the indabtedneas secured by this
mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by this mortgage, upon Morntgagee's al
of the cr&drrworthljnass of the traneferse, and upon the transferse’'s payment to Mortgagee of a reasonable transfer or sssu fes.
Upon breach by Mortgagors, or any of themn, of the covenants herein comained, Mongagee may, at its election, proceed t0 foraciosa this
morgage as hereinafter provided or as provided by law.

L
11. That all the covenants and agresmemnta of Mortgagors herein contained shall extend to and bind ther raspective heirs,
exscutors, administrators, successors and assigns, and that such covenants and agreements and all options, righte, priviiegss and
powets herein given, granted or secured to Mortgagee shalt inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this morigage and the Agreement secured hereby are severabla, and that the invalidty o
unenfercaabilirn of any provision of this mortgage or of such Agreements shall not affect the validity and enforceabilty of the other
provisions of this mortgage or of such Agresmeants. The remedches provided to Mortgagee herein are cumulatrve with the rights and
ramadies of Mortgages at [aw and in squity, and such rights and ramedies may be axarcised concurrently or consecutively. A carbon or
photostatic copy of this morngage may be filed as & financing statamaent in any public office.

This mortgage shall continue in full force and sffect until all of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement to extend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Mnn?'agu all have axacuted
and delivered to Mortgagors a release or satisfaction ©f this mongage in recordable ?Orm, aven though from time to trme and for
extended periods of time there may be no indebtedness owed to Mongagee under the Agresment described above and no other
indebtedness hereby sacured, it being the intention of the Mo ors that this mortgage and the title o the mnﬂgn?od pramises hereby
conveyed to Mongagee ahall remain in full force and effect and shalt secure all i ness described above in this mongage whether
now owed or hereafter incurred at annﬂ':'m prior to termination of this morngage by the meaans just deacribed. Mmgam agrees o
axacute and deliver to Mortgagora a release or satisfaction of this mortgage in & rassonable time after written demand ofor ot
time thare is no indebtedness secured by this mongage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. Upon termination of this rnnrtga?; by the means hersinabove described, the grant and conveyance heten made
shali ba and become null and void; but shoufd default be made in the payment of any indebtedness hersby secured or any renewals o1
extensions thereof or any part thereof or should any interast or finance charge thereon remain un;::ajd at maturity, or should dsfau® be
made in the repayment of any surm expended by Mnrtgagae under the authority of any provision of this mongage, or should the interest
of Mortgagee n the mortgaged propeny become endangered by reason of the enforcement of any lien or encumbrance thereon, or
shouid a petition 10 condemn any part of the mortgaged property be filed by any authority, person or entity having power of eminem
domaln, or should any law, sither state or federal, be passed impnaing or authofizing the imposition of a specific tax upon this mongage
or tha indebtedness heraby secured or permitting or authorizing the deduction of any such tax from the principal Or interest secured
this montgage or b?r vitue of which any tax or assessment upon the mortgaged property shall ba charged against the owner of this
mongage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured heraby ba deciared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing hersin
required or agreed to ba done, then in any of said events the whole of the indebtedness heraby secured, or any portion or parnt thereo!
which may at said date not have been paid, with irterast thereon, shall at once become dus and payable and this mortgage subject 1o
foreclosure at the option of Mortgapee, notice of the exercise of such option baing hareby axprassly waived by Mortgagors, and
Mortgagee shall have tha right to enter upon and take possession of the morgaged property and after or without taking such possassion
to sell the same before the Count House door of the County {of tha division thereof) whara said property, or any substantal pan of sad
property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeaks prior to said sale in aorne newspagper published in eaid County, and upon the payment of the purchase price
Mortgagee or the auctionser at said sale is authorized 10 execute to the purchaser for and in the name of Mortgagors a good and
sufficient deed to the property sold. Mongagses shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the
expenses of advertising, selling and conveying, including a reasonable attorneys' fee if the unpaid debt after defauit axceeds $300.
sacand, to the paymant of any amounts that may have besen expended or that may then be naceasary t0 axpand in paying insurance,
taxes ang othas ancumbrancesa, with interest thareon; third, to the paﬁmam of the indebtadness hareby secured and intersst and fnance
charges thereon in auch order as MurtgacPaa may elact, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, it any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mongagors’
interest In said property. Mortgages may bid and become the purchaser of the mongagad propaity &t any foreciosure sale hereunder
Mortgagors hersby waive any requirement that the mortgaged property be soid in separale iracts and agres that MorQages may, at s
opticn, sall said property an masse regardiess of the number of parcals heraby conveyed.

IN WITNESS WHEREOQF, sach of the undarsigned

MICHAEL K. DODD and CYNTHIA A. DODD

has haereunto set his or her signature and seal this 1a1y day of priopER 1994

MICHAEL xWﬁID ”L;j - / (SEAL)
LY : ' /('é:{’dim (SEAL)

CYMNTHEA A.




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

“Ii

__ SHELRY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

—— MICHAF] K. DOND And CYNTHIA A, DOOD -

whose name _are signed to the foregoing conveyance and who grg known to Me, acknowledged before me on this day

that, being informed of the contents of the conveyance, gy, oxecuted the same voiuntarily on the day the same beamn date.

Given undsr my hand and offiolal seal this 187 # o dayof 1" - B
]
NotwinsSe Mppan z Mw
. =i f APt
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose name signed to the foregoing conveyance and who known to me, acknowledged betore me on thia day
that, baing informed of the contenta of the ¢convayance, executed the sames voluntarily on the day the same bears date.
Given under my hand and ofticlal seal this day of
(Notarial Seal}
Notary Public
~pp0o70
Inst s 1997 o2
01/8171997-02070
pR:1ii PM CERTIFIED
' . B 4§  mam w oB e m1 m-r.r JM m muﬁ
RETURNTO\___ LU
JEFFERSON TITLE CORPORATION
324 21st ST. NORTH e
P.O. BOX 10481
B'HAM, AL 356203-3307
PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..

| hereby certify that the within mortgage was flied in this office for record on the day of
. at o'clock M., and duty recorded in Yolumae
of Mongages, at page , and examined.

Page 4 of 4 m‘/ / n Inttials Judge of Probate




