MORTGAGE ' . . MORTGAGHE: | _

AVCO FINANCIAL SEAVICES DF

m;l;éﬁa?éloz THIS INSTRUMENT WAS PREPARED BY MORTGAGE ALABAMA INC 2976 PELHAR __

o OB, B "KWY STE D PELHAM AL 35124
JARVIS  ROBERT J. JR JARVIS PAMELA J -

That hereby grants, bargains, sells and conveys unto Mortgagee, the following described reat cstate in the Counly of e

§m‘3§ , State of Alabama, to wil: E

LOT 62, ACCORDING TO THE SURVEY OF WOODVALE, AS RECORDED IN MAP BOOK 12, &

PAGES 21 AND 82, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. ?

P

SUBJECT TO ALL EASEMENTS, RESERVATIONS, RESTRICTIONS AND RIGHTS OF MAY OF RECORDS, IF ANY. g

TAX MAP OR PARCEL ID NO. 13-8-27-1-002-062.000. -

&

o

]

-

e
7—n205
Ih't & 199
4

TOGETHER WITH all buildings and improvements now or heteafior erected thercon and all scresns, shades, itorm sazh and blinds, and hesling, . plumbing,
. alectric, ventilating, rpfrum:mzrmd air-conditioning equipment used Ln connection therewith, all of which, for the of this morigage, be decmed
xtures and subject to the Ben hereol, and the hereditaments and nppurtenances pertaining to the property sbove described, of which i1 referred Lo herewnafter as

the “'premises™. R

Mortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking posseson
of the Pmmim. during continuance of default hereunder, and during continuance of such default authorizing Mo 1o enter upon saad premises and/or aodlect
and enforce the same without regard to sdequacy of any security for the indsbtodness hereby secured by any In masnd including appointment of 4 receiver in

the name of gny party herete, and to spply the same less costs and oxpenses of operation and collection, inciuding ressomnable sitorney's feos a1 provided below,
upon any indebtedness secured hereby, in such order as Mortgagee may detormine.

FOR THE PURPCSE OF SECURING: (1) Performance of exch sgreement of morigagoc mﬂﬂmﬂ"Tﬁ {I}féwnt of the prncipal sum with /nlerest as
prnvﬁﬁda‘ﬁurgnmzu the terms and provisions of 8 Promissery Note dated s . whose final payment u dure on

d or a8 extended or rescheduled by the parties hereto, herewith executed by Mortgagor and payablc 10 the order of Marigagee
1o which Promissory Note reference is herehy made. (3 Payment of any sdditionsl advances, not i a pronapal  sum i gacesy ol

s _25000.29 . with intesest thereon, as may hereafter be loaned by Mor or the then holder of this Mortgage 1o Mortgagar, each
and every advance to be evidenced by a Promissory Note of Mortgagor.in the amount of the advance; {4) paymest of any moncy with tnlerest thereon thal may
be advanced by the Mortgagee to third parties where the amounis are advanced to protect the security in accordance with the covenants of this Mot igage.

All payments made by Mortgagor on the obligation secured by this Morigage shall be applicd in the following order:

FIRST: To the payment of taxes and ssscisments thal may be levied and sassessed against said premises, insirance premiums, repaiss, and all ather charges and
pxpenses agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest duc on said note in the manner w1 forth tn sald polc upon
condition, kowever, that said {lnrtp;ur pays said indebledness and reimburses saikl Mortgagee or assigns for any amounts Mortgagee may have enpended for taves,
assessments, and insurance and interest thereon as hereinafier provided.

T0 PROTECT THE SECURITY HERROF, MORTGAGOR COVENANTS AND AGREES: (1) To keep u:cglmhl insured against fire and such other casualin as
the Morigagee may specify, up to the full value of all improvemenis for the protection of Morigagee in . in such amounts, and in such companms as
mortgagee may from time to approve, and to keep the policies therefor, pr ly endorsed, on deposit with Morigagoe, and that loss proceeds {keas eapenses of
collection) shali, at Mortgagee's option, be applied on said indebtedness, whether Gue or not or (0 the restoration of said improvements. In event of boss Mortgagor will
give inmediate notice by mail to the M who may make proof of loss if not made promptly by Mortgagor, and esch insurance company concerned is hereby
authorized and directed to make payment for such loss directly to Mortgagee instead of Mortgagor. (2) To pay all taxes and special asscasmenus of any kind that have
been or may be levied or upon said premises, or any part thereof. (3) To keep said premises free from all prior Lens except the existing first mortgage, f any,
and upon demand of Beneflciary to pay and procure release of any lien which in any way may impair the security of this Ma . 14) To pay when due any prior len o
Mortgage on the premises and, nntﬂthuunc‘ln; any t of option granted by any prior lien or by any prioe henholder to t the principal balance of such pror lken
to increase, not ta permit the prin:‘;-ilrll balance of such prior lien to increase above the balance cxisting thereon st the time of the making of thia M wntil tha
Mongage shall have been in full. (5) In the event of default by Morgagor under Paragraphs (1), (2), {3) or (4) above, Ha'l.pf:c, at its opuon (whether electing 1o
declare the whole indeb socured hereby due and collectible or not), may (a) effect the insurance above provided for any pay reasonable premiums and chat ges
therefor: (b} pay all said taxes and assessments without determining the validity thereaf, and (c) pay such liens and all such disbursements, with interest thereon from the
time of payment at the highest rate allowed by law, and such disbursements shall be deemed a pan of the indebtedness secured by this Mongage and shall be mumedaiclhy
due and paysbie by Mortgagor to Mortgages. (6) To keep the buildings and other improvemenis now or hercafter erected in good condition and repair, not 1o comimit of
suffer any waste or any use of said premises contrary to restrictions of record or contrary o laws, ordinances or regulations of proper public authorty, and 1o permid
Mortgagee 10 enter at all reasonable times for the purpose of inspecling the premises. Not 1o remove ot demolish any building thereon; 10 comphete within One Hundred
Eighty (180) days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay, when
due, all claims for labor performed and material furnished therefor. (1) That the time of payment of Iﬁc indebiedness secured, or of any porton Lhereol, may he
cxtended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, withoul releating or afTecting the persaonal
lisbility of any person or corporation for the payment of 1aid indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of ad
indebtedness then remaining unpaid, and no change in the ownership of sa.:i;nmun shall release, reduce or otherwise alffect any such personal lubility on the ben
hereby created. IS'E That he of the premises in fee simple and has and lawful right to convey the same; and that he does hereby forever warran! and will
forever defend title and possession hereof against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect to pay installments on said Promissory Molc as the same may herealter become Jue, ut
upon default in performance of any agreement hereunder, including causing or permitting the principal balance of any prior lien to increase abave the principal balancre
of such lien existing at the time of the making of this Mortgage, or upon sale or other disposition of the premises by Mortgagor, of upon coniracting without Morigagee's
prior written consent for any home improvement which could, if not paid for, give rise 1o & claim for Mechanic's Lien under the Code of Alabama . o should any achon
ot proceeding be filed in nny court to enforce any lien on, claim against or interest in the premises, then sll sums owing by the Hnrlg:.;m 10 1he Monﬂﬁ wnder this
Mortgage or under the Promissory Note secured hereby shall immediately becomne due and payable at the option of the Mortgagee on t application of 1 orgagee of
assignee or any other person who may be entitled to the monies due thereon; and afier any one of said events this morigage will be subject (o foreciosure us mrw proviced
by law In case of past dus m , and the said Morigagee, agents Or assigns, shall be authorized 10 take possession of the premiscs hereby conveyed, and with or
without first taking possession, A giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, the time, place and terma of ke, by
publication in some newspaper published in said County and State, scll the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in froni of the
Court House door of said county, (or the division thereof) where aid property is located, at public outcry, to the highest bidder for cash, and apply the proceeds uf (he
sale: First, to the expense of advertising, selling and conveying, including. if the amount financed was more than $300.00, a rearonable attorney's few not Lo excoed |97
of the unpaid balance; Second, (o the payment of any amounts that may have been expended, or that it may then be pecessary (0 expend, 1n PaYINE iSUIRDCC, TRAG,
other incumbrances, with interest thereon; Third, to the payment of the then balance of apid indebtedness in full, whether the same shall or shall not have fully malured
al the date of said sale, but no interest shall be collected beyond the dnr of sale, and Fourth, the balance, if any, {0 be turned aver 10 said Morigagor and undervignesd
further agree that said Morigage, agents or assigns may bid a1 said sale and purchase said property, if the highest bidder therefar




T

() Morigagor agrees to surrender possession of the hereinabove described premises to the Purchaser at the aforesaid sale, immediately after such sale, in the
event such possession has not previously been surrendered by Mortgager, and for failure to surrender possession, will pay to Purchaser the reasonable rental
vialue of the premises during or after the redemption period.

(3) Tn the event said premises are sold by Mortgagee, Mortgagor, if & signer on the nate, shall be liable for any deficiency remaimng after sale of the premises, and
application of the proceeds of said sale to the indebtedness secured and to the expenses of conducting said sale, including attorney’s fees and legal expenses us
provided on the reverse side.

(4) At any time and from time to time, without affecting the liability of any person for the payment of the indebtedness secured hereby and without releasing the interest
of any party joining in this Morigage, Mortgagee may (a) consent to the making of any map or plat of said property: (b) join in granting any ¢asement or creating any
restriction thereon: (¢) join in any subordination or other agreement affecting this Mortgage or the lien or charge thereof; (d) grant any extension or modification of the
terms of this loan; (e) release without warranty, all or any part of said property. Mortgagor agrees to pay a reasonable fee to Mortgagee for any of the services mentioned
in this paragraph. :

(5) Should said property or any part thereof be taken or damaged by reason of any public improvements or condemnation proceeding, or damaged by fire, or
earthquake, or in any other manncr, Mortgagee shall be enfitlec to all compensation, awards, and other pavments or relief therefor, and shall be entitled at ity
option to commence, %ppear in and prosecute in its own name, any action or proceedings, or to make any compromise or setilement, in conneciion with such
taking or damage. All such. compensation, awards, damages, rights of action and proceeds are hercby assigned to Mortgagee who may, after deducting
therefrom ail its expenses, including attorney’s fees, as provided for on the reverse side, apply the same as pravided above for insurance less proceeds. Mortgagor
agrees to execute such further assignments of any compensation, award, damages, and the rights of action and proceeds as Mortgagee may require.

(6) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid and discharged from the proceeds of the loan
hereby securcd, and even though said prior Hens have been released of record, the repayment of said indebtedness shall be secured by such diens on the
portions of said premises affected thercby to the extent of such payments, respectively.

(7} Whenever, by the terms of this instrument or of said Promissory Note, Mortgagee is given any option, such option may be gxercised when the right
accrues or at any time thercafter, and no acceptlance by Mortgagee of payment of indebtedness in default shall constitute a watver of any detault then
exisiing and continuing or thereafter accruing,

{8) If Morigagor shall pay said note at the time and:in the munner aforesaid and shall abide by, comply with, and duly perform all the covenants and
agreements herein, . then this conveyance shall be null and void and Mortgagee will, within the statutory period after written demand therefor by
Mortgagor, execute a release or satisfaction of this Morigage.

(9) Notwithstanding- anything in this Mortgage or the Promissory Note secured hereby to the contrary, neither this Morigage nor said Promissory hote
shall be deemed to impose on the Mortgagor any obligation of payment, except to the extent that the same may be legaily enforceabie, and any provision
to the contrary shall be of no force or effect.

{13) Except as provided to the contrary herein, all Mortgagors shall be jointly and severally liabie for fulfillment of their covenants and agrecrnents herein
contained.

(11) If any of the undersigned is a married person, he represents and warrants that this instrument has been executed in his behalf, and for his sole and separate use
and benefit and that he has not executed the same as surety for another, but that he is the Borrower hereunder.

{12) With respect to the real property conveyed by this Mortgage, each of us, whether Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives
and renounces, each for himself and famify, any and all homestead or ¢xemption rights except as to garnishment either of us have under or by virtue of the
Constitution or Laws of any State, or of the United States, as against this debt or any renewal thereof,

-

IN WITNESS WHEREOF the Mortgagors have hereunto set S _THEI &ignature Land seal, this 16TH day of JANUARY 1947

Signed, Sealed and Delivered in the presence of

LLJLQ;jk 1//ﬁ (ﬁ Chu———s//n SEAL)
Witness BT M&% wer \ ( -

(SEAL]
Witness 1 Mortgagor - Borrower

THE STATE OF ALABAMA .
county  SHELBY

1 /{anwgzwaljzggwufzhﬁk=

ROBERT J. JARVIS JR

. a Notary Public in and for said County,

in said State, hereby certify that

and___ WIFE, PAHELA JARVIS
ARE

whose name S ARE signed to the foregoing conveyance, and who known to me, acknowledged before me on this day that, being

_ THEY

informed of the contents of the conveyance xecuted the same voluntarily on the day the same bears date,

I16TH

Given under my hand and official seal this day of JANUARY , 19 97
;@‘%\/ Cinmary Public.
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