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y REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of __Shelby

Thhwm-md-mmuunmhih- loth dayof __ JSNUALY 19 97 . by and between the

undersigned, _ JOHNNY H. HARRIS JR. AND WIFE, SARAH E. HARRIS . herenafter called Mortgagore, and

.,
a corporation organized and existing under the laws of the State of Alabams, heteinater caked "Corporation”;

WITNESSETH: WHEREAS, Mortpagors are justly indebled to Corporation in the sum of Sixty Six Thousand Six Hyndred

NOW, THEREFORE, FOR AND IN CONSIDERATION of tha sum of $1.00 to the w:.mhhhuﬂnﬂ,ﬂuwdﬂﬂh haseby
acknowledged and for the pum-ﬂmwmwmmmmwmmwmwﬂnn

in the County of Shelby State of Alabama, described as inllows, 10 wit

BEGIN AT AN OLD IRON PIN AT THE NV CORNER OF PELHAM MONCRIEF PROPERTY FOR
A POINT OF BEGINNING, THENCE RUN SOUTH 57 DEGREES @@ MINUTES EAST ALONG
"AN OLD FENCE LINE A DISTANCE OF 100.@ FEET TO A POINT ON THE WESTERLY
BOUNDARY OF JOHN ARRINGTON PROPERTY{ THENCE TURN 1@S DEGREES @1 MINUTES
TO THE LEFT AND RUN NORTH 13 DEGREES 50 MINUTES EAST ALONG SAI1D ARRINGTON
BOUNDARY A DISTANCE OF 198.84 FEET TO- A POINT ON THE SOUTHEASTERLY RIGHT
OF WAY OF STH AVENUE§ THENCE TURN 131 DEGREES 20 MINUTES TO THE LEFT AND
RUN SOUTH 62 DEGREES 39 MINUTES WEST AND ALONG SAID STH AVENUE A DISTANCE
OF 99.@ FEET TO A POINT ON THE WEST SIDE OF & DITCH§ THENCE TURN 34
DEGREES 29 MINUTES 55 SECONDS TO THE LEFT AND RUN SOUTH 28 DEGREES @3
MINUTES @5 SECONDS WEST AND ALONG THE EASTERLY LINE OF THE JIMMIE L.

al LEN PROPERTY A DISTANCE OF 110.17 FEET TO THE POINT OF BEGINNING, SAID
PROPERTY SITUATED IN THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 1, TOWNSHIP 21 SOUTH, RANGE 3 WEST. ADDRESSt 284 STH AVE SE. THK
MAP OR PARCEL 1D NO. 23-1-01-2-003-021.001.

TO HAVE AND TO HOLD the above describad property, together with all and singuiar, the rights, privieges, tenements, appurienances and
improvemaents unio said Corporation, its successord and assigns forever. And Mortgagors do hetaby wairanl, covenant, and repressnt umo
Cotporation, its successors and assigns, that they are lawtully seized of the above described propedly in fee, have a good and lawhul right 1o sell and

convey said property, and ahail forever defend the titke to sakl property n&-hﬂ the lawful ciaims and demarxds of all persons whomsoaver. and thal

said real property is free and clsar from all sncumbrances sxcepl ONE e
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrancs snd/or other Jene
prior bareto, hereinafter collectively called “prior hens.” shall be periormed promptly when due, but i Mortgagors sufier or permit delaukt undes any prior
ken, then such shall constitute a defaul hereunder and Corporation may, at iis splion and without notice, deciare the indeblsdness secured hersunge
Immaediately due and payable, whethet dus according to s face of not, and commencs proceedings for the sale of the sbove described property b
accordance with the provisions herein made, If default is suffered or permitied under any prior ben, then Corporation may cure such delault by making
such payments, or psrfurming ctherwiss as the holder of the prior isn may psrmit, or Corporation may purchase of pay n full such priot ien, and of
sums so expended by Corporation, shal be secured hereunder or under such prior lien instruments; provided however, such payment, parformance
and/or purchase of the prior ken by Corporation shall nat for the purpose of this inestrument be construed as satisfying the defaulte of Morgagors under

said prior llen.

Included in this conveyance i all hasting, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows o sashes, shades,
and other fixtures now attached to or used In connection with the property described above.

Unless prohibited under state law, as additional security, Morigagor hersby gives (0 and conlers upon Morigages the nghl, pows:, and authoity,
during the continuance of this morigage agresmaent, io collect the rents, lesyes, and profits of said property, reserving unto Morigagor the righl,. pror to
any default by Mortgagor in paymant of any indebtedness sscured hereby or in performance of any agreement hereunder, to collec! and retan such
rents. issues and profits as they becoms dus and payable. Upon any such defauk, Mortgages, upon giving writlen notficaton to the Morgagor o ha
SUCCRIROr, olc., may siher in parson, by agent, or by a receives io be appointed by a ¢court, and without regard to the adegquacy of any securty for the
indebtedness hersby secured, enter upon and take possession of said property ot any part thereaf, in his own name, sue for or otherwse coliect such
rents, issues and profits, including those past due and unpaid, and apply the same, less allowable sxpensss of collection of such rents, ssues and
profits, and the application therof aforssaid, shall not cure or waive any default or notice of default hereunder o invahdate any act dona pursuant o

such notice.

Morigagors promise lo pay all taxes and assessments now or hereafter levied on the above describad property promptly when dus.
L]

Unlese otherwise agresd hereln, Mortgagors promiss to procure, maintain, keep in force and pay for, ingsurance on all improvements now o+
hereafter srected on the above described real estate, insuring same agamnst loss or damage by fire, windstorm, and other casuaties narmally nmaured
against, in such sums, with such Insurots, and in an amount approved by the Corporation, as further security for the saxi mongage debt, and sax
nsurance policy or policles, with monigage clause in favor of, and in form satisfactory to, the Corporation, and deltvered to said Corpocation. with all
premiuma thereon pald in full. # Mortgagors fak to provide inaurance, they hersby authorite Corporation %0 insure of renew insurance on seii propedty
in a sum not exceeding the amount of Morigagors’ indebtedness for a period not sxceeding the term of such indebtedness and to charge Moarigagors
with the premium therson, or to add such premium to Mortgagors’ indebtedness. I Corpomtion siects 10 waive such insurance Morigagors agree (o be
tully responsible for damage or loss resulting from any cause whatsosver. Morigagors agres that &ty sume advancesd of sxpended by Corporation for
the protection or reservation of the property shal be repaid upon demand and H not so paid shall be securad hereby. in the svent of ices or damage o
the proparty, t is agresd that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid 1o the Corporstion and
Corporation is hereby empowared in the name of Morigagors io ghwe full acqulital for the amount paid and such amount shell be credted o the
installments o become due on the loan agresment in inverss order, that i, satislying the final maturing instaliments firsl and # there be an excess.
such sxcess shall be paid by Corporation to Mortgagors; but in the svent such payments ars not sufficient to satisfy in full the debt secured hereby.
such payment shall not reNeve tha Morgagors of making the regular monthly instaliments as same become due. Provided. howsver. nsurance on
improvemaents shall not be required unless the value thereot Is $300.00 or more and the amount financed, axclusive of insurence charges, is $£300 00

ar more,

But thia covenant i upon this condition: That if Morigagors pay or cause to be paid to Corporation the loan agresment above described, and shail
kesp and perform as required of Mortgagors hereunder, then this covenant shall be void.

But If Mortgagors fall ko pay promptly when due any par of said loan agresment, or fait o pay sad taxes or fad to pay for and kesp n orce
Insurance a8 agreed or fail to promptly pay and keap current any priar ken, or fail to perform any other covenant hareot, or # all o par of the propedy »
sold or transferred by Mortgagors without Corporation's prior wrilen consent, then or in any of these svents, Corporabon m heteby authorzed 1o
declare the sntire indsbledness secured hersugder, immediately dus and payable without notics or demand. and take possession of the property
above described (or without taking such possession), and after grving three (3) weeks' notice of the time, place and lerms of sale by adverteement
once a waek successively in some newspaper publiishad in the county wharein the land hes, may sell the same at public auchion o the highest bidder
for cash in front of the court house door of said county, and may sxacule tithe o the purchaser or purchassrs and devole the proceeds of ead saie to
the paymant of the Indebledness securad, and if there be procesds remaining after satistying in full said debt, same shall he pad o Mortgagors of thes

arder.

n the event of a sale under the power conferred by this Mortgage, Corporation shall have the right and # = hereby authoraed o purchass saxd
property at such sale. In the svent the above described property ls wold under thie Mortgage, the auctionest making such sale or the Probate Judge of
said County and Slaie wherein the land lies. is hereby empowered and directed to make and axscute a dsed to the purchasers of same and the
Merigagors herein covenant and warrant the tile o made against the lawiul claima and demands of al Persons whomeoeves.

in the svent any prior hen s foreclossd and such foreclosurs procesdings bring an amount sufficient {o pay n full saxd proe ken and thers remans
an excass sum payabis to Morigagors, then Morigagors do hereby assign their interest in and to said fund to Corporation and the holder of saxd excess
fund s hereby authorized and directed to pay same directly over to Corporation without including the name of Morigegors n esd payment and a
receipt by Corporation shall be as binding on Morigagors as # Mortgagors had signad same themsehvwes and Mortgagors further rebeve the pary
paying said eum to Corporation, of the necessity of sssing to the appiication of said paymant,

in the evani of sales of the property above described under and by virtue of this instrument, Mortgagors and all persone holding under them shak be
and bacome the tenants at will of the purchaser of the property hersunder, from and after the execution and dekvery of a deed 0 such purchases. with
said lanants lo be lerminated at the option of said purchaser without notice, and Mortgagors and ak parsons hoking undet or through Morgagors
removed by proper court procesdings.

In the svent the premises or any part thereof are iaken under the powser of sminent domain, the sntire awerd shalt be pad o Corporation and
credited to the installments o become due on said loan agresment in inverse order, that s, satiefyng the final matunng nstaliments frst, and the
Carporation is hereby smpowered in the name ol the Mortgagars, or theirr assigns, to recetve and grve acquitance for any such award of judgimenl
whether it be joint or several,
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It in specrically agresd that time la of the essence of this contract and that no delay in snforcing any obkgation hareunder or of the obhgations
secured hereby shall at any time hereafter be held to be & waiver of the tarms hareo! or of any of the instruments secured hefeby.

If lsss than two jain in the axecution hereo! as mongagors, or may be of the faminine sex, the proncuns and related words heren shal be read as
written sn ainguiar of feminine respectively,

The covenants herein contained shail bind, and the banefits and advantages inured to, the raspective heirs. SUCCASOS and assgne of the parbes
named,

The parties have on this date entered into a ssparate Arbiration Agreemant, the lerms of which are incorporated haren and made a pant hereot by
reference.

IN WITNESS WHEREOQF, the said mortgagors have hersunto set their hends and .y- the day and datg first above writen.

L, [V L,

A
JOHNNY H! HARRIS JR. [/ (SEAL)

%ﬁ.RhH E, HARRIS ) (SEAL)

STATE OF ALABAMA

County of JEFFERSON

|, the undareigned authority, & Notary Public in and for said County and State aforesaid. hereby certity that

JOHNNY H.HARRIS JR., AND WIFE, SARAH E. HARRIS

whose names are signed to the foregoing conveyance, and who are known lo me, acknowledged bafors me on this day thal. bewng informed on the
contents of the convayance, they sxecuted the same voluntarily on the date the vams bears date.

A s ——— —— i —— -

 — —— ———

My commission sxpires __L'_)[?y; / 97 ~ ;”7 f’{f"‘"‘“:"_d{l; i:j f ?Rﬁ“i‘ -

Given undar my hand and official seal this 16th day of January P 1997

STATE OF ALABAMA

County of

| the undersigned authorty, & Notary Public in and for saxd County and Siate aforesaid, hereby certify that

— - ——

. whose name as ol the

moarer

, & Corporation, la signed ‘io Hmnm& and who | known 1o me, acknowledged
A o

befors me on this date that. being informed of the contents of the conygyapde. thcer and with full authorty, executed the same voluntanly
for and as the act of said corporation,

Given under my hand and official seal this day of e .
ois21/1 97”3§3§En
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