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MORTGAGE

THIS MORTGAGE ("Security Instrumeat*) is given on ....... NOVEMBER .20,..1996............... . The grantor is
HRISTOPHER . B« GOUIR,. A, SINGLE. LCAND MISTIE. V....CONNELL,.. A..SINGLE..PERSON
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LION COUNTY
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g .. R, . . and whose address 15
102 8TH . STREET. NCETH . BQ. BOX. 2188, (LANTQN. ... WAL 3R0RST0

("Lender"). Borrower owes Lender the principal sum of . ONE. XUNTAED. ONE THOUSAND FLFTY. AND N/ 10(0%*
ek dkedddedk ik ik b dkhdddddddk kbbb hk 0,0 (U8, $.301,.09Q.00 . ......). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly paymeats, with
the full debt, if not paid earlier, due and payable on .... NONEMBER  1...0992.......... . This Security Instrument secures
to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all repowals, extonsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemants under this Secunity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender mnd Lander’s
successors and assigns, with power of sale, the following described property located in
............................................................................ County, Alabama:

SFE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF.

[ N ERERRERNNDENNLN]

which has the address of ...142. TANRING. TANE.

llllllllllllllllllllllllllllllllllll

AR EL bt anna Fah Rl o b s o NEENNNENNERLER LI ¥

Alabama ..... SRaB6....i ("Property Address”);
|Zlp Codel

ALABAMA - Single Farndly - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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TnHavEANDTnHawthiapmmyMLmdu'mdLmdu':mndm' , forever, togothier with atl
the improvements now or hereafter erected on the property, and all mmm, and fixturee now or
this

hereafter a part of the rogtuz.All Iacements and additions shell also be Security Instrumient. All of
the foregoing is re to in this Secur:':Pty Instrement ar the 'Prmﬂy.' Y |
Borrower CovENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to mortgage,
gmtmquurthel’ropertymdthattho it unencumbered, ox for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims demands, subject 10 any sncumbrances of

¥,

record.

 THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2, ds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly texes and assessments which may attein priority over this Securily lnstrument as a lien oa the Property; (b) yearly
leaschold payments or ground rents on the Property, if sny; (c) yearly hazard or property insurance premiumm; (J) yearly
flood insurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any sume payshle by
to Lender, 1n accordance with the provisions of paragraph 8, in liou of the payment of mortgage msurance premiums.
These items are called "Bscrow Items.” Lender may, at any time, collact and E:vld Funds in an amount not to gxceed the
maximum amount 3 lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq.
("RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ex the lessar amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

law,

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentalily, or enlity
(includin% Lender, if Lander is such an institution) or in any Federal Home Bank. shall apply the Funds to
pay the Escrow Items. Leander may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess Lender pays gorrmvet interest on the Funds icable law

its Lender to make such a charge. However, Lender may require Borrower (o pay a one-time c for an
independent real estats tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be requirsd to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree 1n writing, however, that interest Mﬁn
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fusis, showing credits and
debits to the Fundas and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds bheld by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may 30 notify Borrower in writing, and, in
such case Borrower shall pay to the amount necessary lo make up the deficiency. Borrower shall up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

u‘ll.']gmpl?!mmtinﬁlllofallmmmwed this Security Instrument, Lender shall promptly refund to Borrower
any F held by Lender. If, under 1, Lander acquire or sell the , Lender, prior o the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paﬁmu reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to sny prepayment due under the ; second, to amounts payable
under h 2; third, to interest due; fourth, to pnincipal due; last, to any late es due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmonts, charges, finos impositions sttributable to the
Property which may attain priority over this Secunty Instrument, and leasshold payments or ground rents, if any,
Borrower shall plythmohlia::iomin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to ?mnuwod payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Londer
receipts evidencing the payments.

Borrower 1 promptly discharge any lien which has prionty over thia Security Instrument unless Borrower: (u)
agroes in writing to the payment of the obligation secured by the lion in a manner scceptable to Lender; (b) contests tn
good faith the lien by, or defends against enforcement of the lien in, Iug;.l I;waedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Londer determines that any part of the Property is subject to a
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lien which may Mﬂmty over this Security Instrument, Londer may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards included within the term “extended coverage” and any othir hazards,
including floods or flooding, for which Leander requires insurance. This insurance shall be maintained in the aimounts and
for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which not be unresasonably withheid. If fails to mainiain coverage described above,
Lender , at Lender's option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph

7.

All insurance policies and renewals shall be accoeptable to Lendor and shall inciude a standard mortgage clause.
Leader shall have the right to bold the policies and renewals. 1f Leader requires, Borrower shall promptly give to Lender
all receipts of paid premums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insursnce
ﬂfﬁﬂflﬂdbﬂlﬂﬂf.iﬂdﬂﬂj’ﬂkﬂ roof of loes if not made promptly by Borrower.

Unless Lender and Borrower o ise agree in writing, insurance shal] be applied to restoration or Ir
of the Property ed.iftherm:mtiunurmpdrismnmiﬂllyfusilamdlmder‘imﬁtyilmlw.m
restoration or repair 18 not economically feasible or Lender’s secunty would be lessened, the inssrance shall be
applied to the sums secured by this Security Imstrument, whether or not thea due, with say oxcem o Borvower, If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender that the ‘carrior has
offered to seitle a claim, thon Lender may collect the insurance procesds. Lender may use the tur:piirnfm
the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day period will begin
when the notics is given,

Unless and Borrower otherwiss agree in writing, any ication of procesds to principal shall nol extend or
postpone the due dats of the monthly payments referred to in 1 and 2 or change the amount of the payments, If
undsrmguph!lthoPrUpu'tyinlc&:imdb‘yl.mder,Bormwnri;httnmyinmrmmpnliciumdpmmuhmlﬁng
from go to the Property pnior to the acquisition shall pass to Lendesr to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Occupancy, ,Mnintmmeandﬁﬂmionofthcﬁwr; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pnncipal residence within sixty days
after the execution of this Security Instrument and ahall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agroes 1n writing, which consont shall not be
unreasonably wi&held.nrmlmantanming circumstances exist which are beyond Borrower's control. Borrower shall not
destmy,dnmafenfim]nirthu?mpeny. allow the Property to deleriorate, or commil wasie on the Property. Borrower
shall be in default if any forfeiture action or proceeding, Whether civil or criminal, is begun that in Leader's good faith
judgment could result 1n forfeiture of the rty or otherwise materially impair the lien created by this '
Instrument or Lender’s security interest. Borrower may cure such s defauit and reinstate, as provided in paragraph 18, by
cmsingﬁelnﬁmnrprmzutnbedimﬂmdmﬂiandingﬂm,iandu'ngondfnid:dmm.m
forfaituranfthaﬂormwu‘nintereatinmehmﬂymnmurmmmmnﬁbaﬁmmw&m&y
Instrument or Lender's security interest. Borrower shall also be in default if , during the loan application process,
gave mmterially false or inaccurste information or statements to Lender (or failed to provide Lender with sy material
information) in connection with the loan evidenced by the Note, including, but not limuted to, repressntations
Borrower's occupancy of the Propeety as s principal residence. If this Security Instrument is on a leasehold, Borrower

ly with all the provisions of the loase, If acquires fee title to the Property, the leaschold and the fee title
shall not merge unless Leador agrees to the merger in writing.

7. Protection of Lendor’s Rights in the Property. If Borrower fails 1o perform the covenants and
contained in this Security Instnunest, or there is a legal proceeding that siguificantly affect Londer’s ri in the
Property (such as & proceeding in bankrupicy, probate, for condemnation or tare or to eaforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of the Proporty and Lendor's rights in the
Propexty. Lﬂl:hr'lT’ﬂ!Mﬂyhﬂﬂ?W:ﬂSﬂl“ﬂﬁiﬁhpﬁuﬁtyWﬂﬁlum
Instrument, : court, paying reasonable attorveys’ sntering on the Property to make repairs,

Lender may mduthr 7, Leader does not have 1o do »0.

Any amounts disbursed by under this paragraph 7 shall become additional debt of Berrower secured by thus
Security Instrument. Unless Borrower and Lender agree to other teems of paymest, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upor notice from Lender to Borrower

usstin maat.
i S.Bﬂmgulmm. If Lender required mortgage insurance ss s condition of making the loan secured by this
Socuritylnﬂrumt,nonwunh-upnythapremmrequhedmmuinthaminmminam.lf.fnuny
reason, the morigage insurance coverage required by Lender lapses or coases to be in effect, Borrowser shall pay the
premiums required to obiain coverage substantially equivalent to the morigage insurance previously in effect, at & cost
substantially equivaleat to the cost to Borrower of the morigage insurance previously in effect, from an alternato mortgage
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insurer approved by Lender. If substantially equivalent morigage insurance coverage lvﬁhbh,normwlhll
tolmderuchmomhlmeqnnltuwuum#ﬂmrv;ﬂtmp dplnll:n \s&
the insurance coverage lapsed or ceased to be in offect thulmmlllll
in lisu of mortgage msurance. Lonmpuym«mymkngu reqlmtd.lt option Lender, lnm
mmnnucovmu(mthammdfmﬂnpenodthanﬂum pnmdodby- nppm\md

becomea available and is obtained. Botrower shall pa é, premiums required to maintain mortgage insurance

ect, or to provide a loss resorve, unti] the requirement mnﬂmemnnmndlmmﬂummlhmytmm
agmmtlhtwomBmmdlmdunupplmhlo law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Landor shall
give Borrower notice at the time of or prior to an inspection ?mgrumbhuunfmthamspemou

im

10. Condemnation. The proceeds of any award or c r damages, direct or uential, in connection with
any condemnation nrotharhkm&rnf any part of the Property, or for conveyance in liou cundnumnhun are heroby
gnedmdahlllbe id to Len

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuntj'
lnﬂtrumant whether or nnl then due, with any excess paid to Borrower. ln the ovent of a partial taking of the
whmhthaﬁurmarkatvnlunnflha?ropeﬂylmmudllulyhefumthanhngu ual to or greater than the amcunt thn
sums secured by this Security Instrument immediately bofore the , unless sod Lender otherwise in
writing, the sums secured by this Security Instrument shall be ﬂlimofﬁlptommPIudgh
following fraction: {l)thotntlllmum of the sums secured imemediately before the taking, divided by (b) the fnir market
value of the Property immediately before the Anyhlmshﬂlbepudeormw In the evont of a partial taking
uftthropenymwhlchtlnfurm:rketvuluauf Property immeodiately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless kpplicable
Iawnthur;:fmwdu the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the
SUmS are

If the Property is sbandoned by Borrower, or if, after notice by Lender to Bormower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Leader within 30 day s after the daie the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property
or to the sums secured by this Security Instrnument, whether or not then due.

Unlmlmdaundﬁmmwmhemuqmmwnm any application of proceeds to principal shall nol extend or
postpone the due date of the monthly mmﬂmhﬁhmnn;ﬁlﬂimmhmtnfuﬂpym

11. HomwNothmd, orbesrance By a Waiver. Extension of the time for payment or
modlﬁuhmofmmnhmufﬂ;emmumdbythu&ouﬂtyInﬂnmlgnnhdhyLmdutumymmmm
of Borrower shall not operate to release the liability of the eniginal Borrower or Borrower’s successors in intercet. Lmdot
shall not be WWM&mqmnﬂmymeurNMMuxmdmfup
otherwise modify amortization of the sums secured by this Security Instrument by nesson of any desnand b)rtlu

original Borrower or Borrower's successors in interest. An fmbunmbymciumenmmgu}'nﬂﬂwmm
not be a waiver of or preclude the exercise of mny right or remedy

12. Successors and ns Bound; J mdSevﬂ-nIIJahilﬂy, The covepants and of
this Security Instrument shall mdnndbemﬁtﬂmmmmmdmmn Lender and Borrower, joct o0 the
provisions of 17. Borrower's covenants and agreements shall be joint and several. Any Borrower co-signs
this Secunty but does not execute the Note: {n) i§ co-signing this Security instrument morigage,
and convey that Borrower's interest in the Property under the terms of this Secunity lostrument; a:)umtpunn-llly
obligated to pay thnmnuuﬂmdbythummylnnmmt and (c) M]..mdunndm other Borrower roay

to extend, modify, forbear or make any sccommodations with thet-mnftiu.“-mntyludmmtnrthu
ote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finatly interpreted so that the interest or other loan charges collected or to be colluclud in
connnhonmlhth#lomucudthapermmedhmts then: (a) any such {osn charge shali be reduced by the

nocessary to reduce the charge to the permitted limit; and (b) any sums collocted from Borrower rchucndnd
pﬂ'n:limdlinﬁtlwillhnhmdadm . Lender omy choose to make refund by reducing the ipal owed
undurlheNutanrbymnhngl plymutmﬂnrm If a refund reduces principal, the reduction be treated as 2
partial t without any prepayment charge under the Note.

Ethiﬁtiul. Anym‘ erow:bﬂowddfnrmthummyw*m&pvﬂddwmptmh
mlmglm class mail unless law requires use of another method. The be directed to the

mnrmyohddm dnuwmhymhlm Any notice 10 Lendor shall be given by

first class mail to Lender's address stated herein or any other sddroes Lender designates mmmm
pmt;:dudformthllwwmthﬂbadmedwhvummvmhmmmm pr:mdad
1n this paragraph
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18,
jurisdiction in which
Note conflicts with

which can be given | ‘

Note are declared to be ssvershie. f
16. Borrower’s Copy. Bommower shall be iven one conformed copy of the Note and of this Security [instrumen.
lLTnﬁcotthr:Bmﬂdﬂlnﬁmuhm. If all or an of the or my

intarasttnitilnldurtmufumd(uriflbmﬁciﬂinturnﬂinﬂnminwldnrlrm{'mndmdBormilmt:
natural person) without Lender’s prior written consent, Lendsr ma , &t its option, require inunediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrumeant.

IfLmduuuﬁmﬂﬁlopﬁm.IMrahdlgiquonuwmﬁmnfmhnﬁm.Thenotimsh.lllpmvidclpuiod
nfnnlImthmBOdnylﬁ'omﬂndatathanuticaindsliveradnrmmmthinwhichBormwurm;:-ylljmncurud
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may iavoke
any remedies permittod by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsinte. Ifhmmminmdiﬁm.hmmm&:riﬂhm
mfnmumtnfmjnhuﬁtylmtnmzdimﬁnudumyﬁu ' 0 the earlior of: (a) 5 days (or such other period as
applic_ablahwmyM?hrﬁm}hﬂumuhofﬁem-tymhmymufmmﬁmdhﬁh
Security Instrument; or (b mnflj\?mtmhrdngmhmmymmmm“mmm
pays Lender all sums which then woul bo due under this Security Instrument and the Note as if no accslerstion had
occurred; (b}curumydoﬁultufmyothumvmunrmu;{c pays all expenses incurred in ehforcing this
Security Instrument, including, but not limited to, reasonsble altorneys’ ; and (d) takes such action ss Leader may
reasonably require to assure that tho lion of this Security Instrument, Lender's rights in the Propecty am! Borrower's
obligation to ythammumdbthlSmﬁlyMumMImﬂnuM.Upmmmtbym.
this Securit ment snd the cbligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not Iy-inthamaunfmlarltimmd’;rwﬂl?.

19. Sale of Note; Change of Loan .mNﬂlﬂmlmWin Note (together with this Security
Instrument) may be 8o one Or more times without prior notice to . A sale may result in a change in the entity
(known as the "Loan Servicer*) that collects moathly payments due under the Note this Security [nstrument. There
ﬂnumnybamuurmchmofthamSmimumﬂuedmlnlunfthaﬁm.Iftbaruinnchangoul‘theLm
Servicer, Borrower will be givean written mticunflhachngeinmdmwithpaugnphulbowmdnppliubla law,
Thanulicewillltﬂuthammd.ddmsofthenewmnServimrmdthenddrmluwhichpnymulbmﬂdbemnde.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
ln}'ledomSuhm:mnnnrinthaPmpeny.Bomwershaumtdo.narullnwuymdulndo,mythiqlﬂ’wﬁng
the Property that is in violstion of any Environmental Law. The racudin;twnuntmuhﬂnullppl?tulhm.

use, or storage on the Property of small quantities of Hazardous ubstances that are generally izad 10 bo appropriate
tnnnrmlrr:ﬁ;utidmmdmminmnﬂhermy.

Borrowor shail Y give Lender written notice of any investigation, claim, demand, lawsuit or other action by
ay governmeatal or agency or private party involving Property and any Hazardous Substance or
Environmental Law of which Borrower sctual knowledge. If Borrower leams, or is sotified by any governmental or
mmdutoryluthnﬁty.thuuymvﬂnroﬂmmmadhﬁmofuyﬂmmm ing the Property is
necessary, Borrower shall y take all remedial actions in accordance with Eavironmental Law,

Az used in this 20, "Hazardous " are those substances defined as 1oxic or hazardous substances
by Environmentsl Law ing substances: gasoline, kerossse, other fiamensble or toxic m products,

foliowing : potroley

toxic pesticides and herbicides, volatjle solvents, materials cmh.lmnﬂ asbestos or fom:-ldahydn. and radioactive materials.

As used in this 20, "Environmental Law" means faderal i i ‘

locaied that relate to th, safety or environmental
Non-Un1rorM COVENANTS. and

21. Acceleration; Remedies. Lender shall gi
breach of any covenant or agreement in this Security Instrument
uniess applicable law otherwise). The notice shal
Hlﬂti(g)ldlle, lese than 30 days from the
cured; and (d) that failure to cure the default on
of the suns secured by this Security Instrument and sale
nfﬂnﬁgmmrﬁmmmmmﬁtherh
default or any other defense of Borrower (o acceleration and
specified in Lender at its option may require immediate in '

ty Instrument thout further demand and may invoke the power sale and any other remedies permitted by
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curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executad by Borrower and recorded together with
this Sncurit)rlnatrumt,thecnvmumdmmhnfmhmhﬁdﬂlhlﬂhwﬂdinhndﬁﬂq“ﬂnﬂ
supplnmmtthnmvmllmdmhufﬂ:h&muiiylﬂmmtuifhﬁdu{l}mnﬂﬂufmm
Instrument. [Check applicable box(es)]

Adjustsble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymeat Rider Planned Unit Developmeat Rider Biweckly Paymdat Rides

K2 Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify)

By SioNING Bw,mﬂuwplamqwmmammdmvmummmdhmh&cuﬁtyhﬂmml
and in any rider(s) executed by Borrower and recorded with it.

Witneases:
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Book 13
latS,mrdhgtoMSuweyolCaﬂeton Estates, as recorded in Map
Page 43 in the Probate Office of Shelby Couaty, Alabama: being situated in Shelby

County, Alabama.

Signed for identification purposes only.

gl 20Kl

-

Mis¥ie V. Cnnn-a
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PAYMENT RIDER ;

THIS PAYMENT RIDER is made this ... ¢0TH...... day of ... NOVEIRNR...A996........ and is mﬁ

mtnnndlhlllbedaemadtunmdmdmpplmtlhﬂm.nudofﬁumwwbud(th' ty

of the same date given by the (lhn!ormw to socure Bosrowor's 0

I‘m FOVINGE. & AN, IR SN, COWNTY ... .mz& .....

AND, msmﬁ m THE, . LAKS .OF . THE. STATE.QF ATARMMA. . . ... .. . . ... (the *Lender™)
of the same date and cov the dmnbndmthnSmntylnlumwdloutndu
AP, LARDING, TANE,. WATSONVILLE, AL, 33186...

[Pmml

ADDITIONAL COVENANTS. Ino addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduied payments of principal and interest as follows:

3. PAYMENTS
(A) Scheduled Payments
Iwﬂlpnypnnupdmdinmbymhngplymumw
EX I will make .. PP payments of $ 77700 ..., mhnndn
....................... J,ﬁ:l? ofeach MMNTH N
......................................................................... beginning on .. PRCEMBER. 1, 3:996
[ will make paymeats as follows:
KX In addition to the payments described sbove, 1 will pay a *balloon payment® of $32,.348:.44...........

on . NOVEMBER. 1. J. 99...... . The Note Holder will deliver or mail to me notice prior to matursity that

the ballooa paymeat is due. ﬁlsmﬁmﬁllmmwlmwmﬂhmuhhh

(B) Maturity Date and Place of Payments

I will make theee pryments as scheduled until 1 have paid all of the principal and interest and sny other
chngudumhedbuluwthulnnémundurﬂmNm My schoduled payments will be applind 30 interest

before principal. If, on b 3929 I still owe amounts under this Note, 1 will pay
thoss amounts in full on that date, which is called the "maturity date. "
I will make my scheduled payments at . 102, 2TH. NORTH. Q. .BOX 2188 GLANTON .. ...
ot AN 355 ... Of st a different place if required by the Nots Holder.
B MNRTAIESNINMCE
cne]

Uriform Covenant 2 of the Security Instrament is waived by the Leader.

O Uniform Covenant 2 Jf the Security Instrument is amended to road as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, sssessments, leasehold payments or ground
reats (if any), and hazard insurance on the Property and mortgage insurssce (if any). I will pay thoss amounts to
Lender unless Lender tells me, in writing, that 1 do not have to do so, or unless the law requires otherwise. | will
mnkathuupaymmunnthamdnythatmyMﬂdpymunfmﬂndmwmmmh
Note.

Each of my payments under this Paragraph 2 will be the sum of the following:
{i) The estimated yearly taxos and assecaments on the Property which under the law may be superior to
this Security Instrument, dividad by the number of scheduled payments in a year; plus,
(ii) The estimated yearly loaschold payments or ground reats on the Property, if any, divided by the
number of acheduled payments in a year; plus,
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(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the oumber of
scheduled payments in a year; plus, :
{iv}Thuacﬁmdyuﬂypmmiumfmmnmainmm(ifmy),dividdbyﬂnmmbuofm i
payments in a year,

Lander will estimate from time to time my yearly taxes, assessments, leaschold payments or ground rents 1
and insgrance premiums, which will be called the “escrow items.” Lender will use existing assessments and bills i
and reasonable estimates of future sssessments and bills. The amounts that [ pay to Leader for escrow iteos under
this Paragraph 2 will be called the "Funds.” -

(B) Lender’s Obligations ®

Lender will keep the Funds in a savings or banking institution which bhas its depositz or sccounis insured o
or guaranteed by s fodera! or state agency. If Lender is such sn institution, Lendor may hold the Funds. Except as E
describedinthilPuquphz,lmduwilluuﬂnFundltnpcythemim.Lm:lurwillgivatnmn.withom et
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the
Funds and the reason for each deduction.

Mmyﬂohpmﬁmumﬁem,fwﬁuh?mhmpymim.fnr
analyzing my paymeats of Funds, or for receiving, verifying and totaling sssessrnents and bills. However, Londer
mnychlrgemaforthmmvimiflmdnpt}umaintumltnnﬂanndsmdiflhuIn\rpunliuLmduhmh
such a charge. Leader will not be required to pay me sny interest or earnings on the Funds unless eithwer (i)
Lmdsrandlagminwﬁﬁng.ﬂduﬁmulti;nthhmmyml,Mlnndﬂwﬂlpayinw:mthn
Funds; or (ii) the law requires Lender to pay intereat on the Funds.

(C) Adjustments to the Funds

If Lender's estimates are too high or if taxes and insurance rates go down, the smounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when 1 am keeping all of my promises and agreements
madainthinSecurityInnrumt.lwillhuvathsﬁghttuhwuthaaunau:mmmtaihrpmmpﬂympddtumnu:
direct refund or credited to my future scheduled paymeats of Funds. There will be sxcess amounts if, st any time,
the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii) the amount of the schaduled
payments of Funds which I still must pay between that time and the due dates of cecrow items is greater than the
amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make thoss
payments, 1 will pay to Lender whatever additional amouat is necessary to pay the escrow itoms in full. | mast
pay that additional amount in one or more payments as Lender may require,

When I have paid all of the sums secured, Lender wll promptly refund to me any Funds that are then
being beld by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisiton or sale,
Lender will use any Funds which Leader is holding st the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemamts contained in this Payment

Rider.
Ko NN AL E\W(Sﬂl)
CHRISTOPHER E. e
A /Laid....... 1&W .................... (Seal)
MISTIE V. CONNELL Do
o
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