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THIS MORTGAGE ("Security Instrument”} is givenon  DECEMBER 21, 1956 . The Oravior is

LARRY G HARDIN AND WIPE, LINDA S HARDIN

("Bomrower"). This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is orgpanzed and
existing under the (aws of the United States of America, and whose address 8 130 West Front Street, Hatiesburg, M5 36401
("Lender”). Borrower owes Lender the principai sumof  THIRTY TWO THOUSAND FIVE HUNDRED DOLLARS & NO/CENTS
Dollars (US. $ 32,%500.00 )
This debt is evidenced by Borrower's note dated the same date as this Secunity Instrument ("Note™), which provides for monthly

payments, with the {ull debt, if not paid sarlier, due and payabie on  JANUARY 1, 2009
This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by the Nots, with interest, and ail renewails.

axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the perforrmance of Borrower's covenants and agreemesnts under this Securty instrument
and tha Note. For this purpose, Bormower does hereby mertgage, grant and convey 1o Lender and Lender's successors and assigns,
with powaer of sale, the following described property located in SHELBY County, Alabama

L.OT 10, BLOCK 2, OF PINE HILL SUBDIVISION, VINCENT, ALABARMA, A5 SHOWN
BY PLAT RECORDED IN THE QFFICE OF THE JUDGE OF PROBATE, SHELBY COUNTY,
ALABAMA, IN MAP BOOK 4, PAGE 45.

L]

which has the address of RT 1 BOX 45, VINCENT Buest Cayl.
Alabama 35178 i Code] ("Property Address”),

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the propedy, and all easements, appurtanances, and fotures now or hereafter a part of the
property. All replacements and additions ahall also be covered by this Security Instrument All of the foregoing is refermed to in ths

Securnty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awiully seised of the estats heraby conveyed and has the nght to morigage.
grant and convey the Property and that the Property is unencumbersd, except for sncumbrances of record.  Bomower warmants and will
defend generally the titte to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shail promptly pay when due the principal ot
and interast on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2. Funds for Taxes and insurance. Subject to applicable law or 10 & written waiver by Lender, Borower shall pay t0 Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds®) for: (a) ysarly taxes arvl assesements
which may attain priority over this Security Instrument as a lien on the Property; (b) ysarty lsasehoid payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flcod insurance premiums, it any; (o) yearly morgage
ingurance premiutns, if any; and {fj any sums payable by Borrower to Lender, in accordance with the provisions of paragraph B, in lieu
of the payment of morigage insurance premiums. These items are called "Escrow Items.” Lender may, at any btme, cobect and hold
Funds in an amount not to axceed the maxmum amount & lander for a federally related mortgage loan may require for Bomrowers
escrow account under the federal Real Eatate Setttament Procedures Act of 1974 as amendsd from ume to tme, 12 US.C. Sechon
2601 at seq. ("RESPA"), uniess another law that applies to tha Funds sets a lesser amount. If s0, Lender may, at any ime, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable astimates of sxpenditures of future Escrow [tams or otherwise in accordance with applicable law.

The funds shall be held n an institution whose deposits are insured by a federal agency, instrumantality, or entity (including
Lender, if Lender is such an Institution) or in any Federal Home Loan Bank, Lender shali apply the funds to pay the Escrow Items
Lender may not charge Borrower for holding and applying the Funds, annually analy2ing the escrow account, of verifying the Escrow
ltemns, uniess Lender pays Borrower interest on the Funds and appilicable law pemmits L.ender to make such a charge. Howeaver, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connachon with
this Loan, unless applicable law provides otherwise. Unless an agresment is made or applicable law requires interest to ba pad,
Lender shalt not be required to pay Borrower any interest or eamings on the Funds. Bommower and Lender may agree in wnbng
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual ncc:uunu:g of tha Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secunty Instrument.

I the Funds held by Lender axcead the amounts permitted to be held by applicable law, \.ender shall account to Bormower for the
axcass Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any tme & not
sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bommower shall pay 10 Lendet
the amount necessary to make up the deficiency. Bomower shall make up the deficiency in No more than tweive monthly payments at
Lender's sole discretion.

Upon payment in full of all sums secured by tis Security Instrument, Lender shail promptly refund to Borower any Funds heid by
Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the Property, shail
apply any Funds held by Lender at the ime of acquisibon or sale as a credit against the sums secured by this Securty Instrumant.

3. Application of Payments. Unless applicable law proviies otharwise, all payments received by Lender under paragraphs !
and 2 shall be applied: first, to any prepayment chargss due under the Note: second, to amounts payabie under paragraph 2; thed, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowsr shail pay all taxes, asssssments, charges, fines and impositions atributable to the Property whuch
may aftain priority over this Security Instrumnent, and lsasshold payments or ground rents, if any. Bormower shall pay thess obligatons
in the manner provided in paragraph 2, or if not paid In that mannar, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lendar all notices of amounts to be paid under this paragraph. |If Borrower makes these
payments directly, Borrower shall promptly fumish to Lencier receipts svidencing the paymants.

Borrower ahall promptly discharge any lien which has pricrity over this Secunty Instrumant uniess Botrower: (a) agress in witing 1o
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen by, or defends
against enforcament of tha lien In, legal procsedings which in the Lender's opinion operate to prevent the enforcement of the ken, or {c)
secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender
detarmines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may Qive
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice. )

& Hazard or Property insurance. Borrower shall keep tha improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods of looding.
for which Lender requires insurance. This insurance shall be maintained in the amournts and for the periods that Lender requires. The
insurance carrer providing the Insurance shall ba chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. | Borrowar fails to maintain coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. | Lender requires, Borrower shall promptly give o Lender all receipts of pad
premiums and renewal notices. In the evant of loss, Sorrower shall give prompt notice to the insurance camier and Lendes. Lencer may
make proof of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repaur of the Property
damaged, if the restoration or repair is aconomically feasible and Lender's security is not lessened. [f the restoration or repair is not
economically feasible or Lender's security wouid be lesganed, the ingurance procesds shall be applied to the sums secured by the
Securty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance camier has offered to settie a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repar or restore the Property or o pay sums sscured by this Secunty
Instrument, whether or not then dua. Thae 30-day periad will bagin whan the notice is given.

Unlass Lender and Borower otherwise agree in writing, any application of proceeds to principal shali not axtend o postpons the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1T under paragraph 21 the
Property is acquired by Lender, Borrower's nght to any insurance policies and proceads resuiting from damage to the Property phor to
the acquisition shail pass to Lender to the axtent of the sums secured by this Security Instrument immadiately pnor to the acquision

8. Oooupancy, Pressrvation, Meintsnancs and Protsgiion of the Property; Bormower's Loan Appiloation; Lesassholde.
Borrower shall occupy, establish, and use the Propenty as Bonowers principe! residence within shdy duys afier the' sveoulie-or e
Sacurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ohe year after the daw of
occupancy, unless Lender otharwise agrees In writing, which consent shali not be unreasonably withheid, Or uniess EXBNLATNG
circumstances exist which ara beyond Borrowers control. Borrower shall not destroy, damage of impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit i any forfeiture action or proceeding, whether
civit or criminal, is begun that in Lender's good faith judgment could result in forteiture of the Property or otherwise matsnally impar the
lien created by this Security Instrument or Lender's security interest Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith detarmination, preciuces
forfeiture of the Bomower's interest in the Property or other material impairment of the lien creatsd by this Securty Instrument or
Lender's security interest. Borrower shall alsc be in default if Bormower, dunng the ican application process, gave matenally faise o
inaccurate information or statements to Lender (or failed to provide Lender with any material informaton) i connechon with the loan
evidenced by the Note, inciuding, but not limited 1o, representations concarning Bomrower's occupancy of the Property as a pnncipal
residence. |f this Security Instrument is on a leasehoid, Borrower shall comply with ali the provisions of the lease |f Borrower acquires
fee tite to the Property, the leagehold and the fee title shall not merge unless Lander agrees to the merger in wriing
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7. Protection of Lender's Rights In the Property. If Borowsr fails 1o perform the covenants and agreements contained n this
Security instrument, or there is a legal proceading that may sighificantly affect Lender's rights in the Property (such as a procseding in
bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whalbver &
necessary to protect the value of the Property and Lender's rights iri the Property. Lender's actions may ncluds paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie attorneys' fees and emering on the
Froperty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do 80.

Any amounts disburasd by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this Secunty
Instrument. Unless Borrowsr and Lender agree to other terms of payment thesa amounia shall bear interest fom the date of
disbursement at the Nots rate and shall be payabla, with interest, upen notice from Lender 10 Bomower requesting payment.

8. Mortghge Insurance. H Lender required mortgage insurance as a condiion of making the loan sscured by this Secunty
Instrument, Borrower shall pay the pramiums required to maintmin the mortgage insurance in effect. [, for any remson, the mongage
insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums reguired o cbtain coverage
substantially equivalent to the mongage insurance praviously in effect, at a cost substantially squivalant to the cost to Bomower of the
morigage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. |f substantiaily sguvalent morigage
ingurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearty morgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in sffect. Lender will accept, use and
retain these payments as a loas ressarve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the opbon of
Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires} provided by an insurer appioved by
Lender again bacomes available and is obimined. Bormrower ahall pay the premiums required 1o maintsin Morigage insurance in effect, or
to provide a Ioss reserve, until the requirement for mortgage insurance ends In accordance with any written agreement between Borrower
and Lendsr or applicable law,

8. Inapection. Lender or its agent may make raasonable entries upon and inspections of the Propery. Lender shall give Bomower
natice at the time of or prior to an Inspection speciying reasonable cause for the inspection.

10. Condemnation. Thea proceads of any award or claim for damages, direct or consequential, in connecton with' any condemnaton
or other taking of any part of the Propenty, or for conveyance in lieu of condemnaton, are hereby assigned and shall be paid to Lender

In tha event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Secunty Instrument, whether
or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is egqual to or greater than the amount of the sums secured by this Secunty Instrument immediatety
before tha taking, uniess Borrowear and Lender otherwise agree in writing, the sums secured by this Secunty Instrumant shall be reduced
by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums securad immediately before the taking.
divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be paid to Borrower. In the svent of a
partial taking of the Property in which the fair market vaiue of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, uniess Sorower and Lender otherwise agree in writing or uniess applicabie law otherwise
provides, the procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 3C days after the dats the notice m given, Lender is authonzed to
collect and apply the proceeds, at its option, either to restoration or repair of the Proparty or to the sums securad by thie Secunty
Instrument, whether or not then due.

Unieas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpona the due
date of tha monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 8y Lender Not a Walver. Extansion of the time for payment or modificabon of
amcriization of the sums secured by this Securty [nstrument granted by Lender to any successor in interest of Borrower shall not operate
to release the limbility of the original Borrower or Borrower's successors In interest. Lender shali not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Sacurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exarcialng any right or remady shall not be a waiver of or preciude the exerciss of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of this Secunty
Instrument shall bind and banefit the successors and assigns of Lender and Borower, subject to the provisions of paragraph 37
Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Secunty Instrument but does not
execute the Note: (a) is co-signing this Sacurity Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the tarms of this Securty Instrumaent; (b) is net personally obligated to pay the sums sacured by this Security Instrument, and (c)
agrees that Lander and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Secunty Instrument or the Note without that Bormrowear's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which seta maximum loan charges and that
law is finally interpreted so that the interest or other loan charges collectsd or to be coilectsd in connaction with tha [can exceed the
permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted hmit, and
{b) any sums already collected from Borrower which exceedsd permitted limita will be refunded to Borrower. Lander may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Bomower. If a refund reduces pnncipal. the
reduction will be treated as a partial prepayment without any prepayment chargs uhder the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by maiing it by firet
class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated hermn
or any other addresa Lender designates by notice to Borower. Any notice provided for in this Security instument shall be deemed 1o
have bean given to Borrower or Lender when given as provided n this paragraph.

15. Governing Law; Severablity. This Security Instument shall be governed by federal law and the law of the junsdicbon in which
the Property is located. |n the avent that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Securnty Instrumant or the Note which can be given sflact without the conficting provmeion
To this end the provisions of this Security Inatrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be givan one conformed copy of tha Note and of this Security Instrument.

17. Transfer of the Property or a Baneficiel Interest In Borrower, [f all or any part of the Property or any interest In 1t s 8okd or
trarsfarred {(or f a beneficial interest in Berrower is 8old or trtansterred and Borrower is not & natural person} without Lender's pnor writter
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.  However, this opton
shall not ba exercised by Lander if axarciae is prohibited by fedaral law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower nobice of acceleration. The notice shall provide a psnod of not less than 30
days from the date the nctice is deliverad or mailed within which Borrower must pay sl sums secured by this Secunty Instrumenmt  |If
Borrower fails to pay these sums pnor to the axpirabon of this perniod, Lender may invoke any remedes permitted by this Secunty
Instrument without further notice or deamand on Borrower.

18, Borrower's Rigiht to Reinstate. | Borrower meets certain conditions, Borrower shall have the nght to have enforcement of thia
Security [nstrument discontinued at any time prior to the esarier of. (a) 5 days {or such other period as applicable law may specily for
rainstatement) before sale of the Property pursuant to any power of sale contained in this Securty Instrument, or (B) entry of a judgment
enforcing this Secunty Instrument. Those conditions are that Bommower: {(a) pays Lender all sums which then would be due under thia
Security Inatrument and the Nots as if no acceleraton had occurmed; {(b) cures any default of any other covenants or agreaments, (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not {imited 10, reasonable attorneys’ fees; and (d) takes such
action as Lander may reasonably require to agaure that the lien of this Securnty Instrumant, Lender's nghts in tha Proparty and Bomower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lipon reinstatement by Borrower. the Secunty
Instrument and the obligations sscured heraby shall ramain fully effective as it no acceleration had occurred. However, this nght to
reinstate shall not apply in the case of acceleration under paragraph 17.

PORM 300 (RO0)

APPH : 61113483
LOAN #: 9810105841

MLC 200 DOT (12/92) Fage 3 of 4



19. Sale of Note; Changs of Loan Servicer. The Note or a partial interast in the Note memm instfument) mMay
be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known as the “Loan Sericer)
that collects monthly payments due under the Note and this Securty insrument. There aiso May be ONe OF MO changes of the Loan
Sarvicer unrelated 1o a saje of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of he change In
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Senicer and the
address to which payments should be made. The notice will aiso contain any other information required by applicable Law.

Hazardous Substancea on or in the Property. Borrower ahail not do, nor aliow anyone else to do, anything affecbng Property that is
in violation of any Environmantal Law. The precading two sentences shall not apply to the presence, use, of storage on the Property of
smali guantities of Hazardous Substances that are genoarally racognized to be appropnate to normal residential uses and 1o MAINIBNENCS
of the Property. ™

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazargous Substance or Environmental Law of which Bommower has
actual krnowisdge. 1t Borrower jaams, or is notified by any govemmental or reguiatory authority, that any removal or other remediabon of
any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take &l necessary remedial actons In
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic of hazardous substances by
Environmental Law and the foliowing SULSIANCES. gasoline, kerosenae, other flammable or toxic petroleum products, toxc pestcides and
harbicides, volatiie solvents, matarials containing asbestos O formaldehyde, and radioactive materiais. As used in this paragraph 20,
“Environmental Law® means federal iaws and laws of the jurisdicton where the Property is locatad that relate to health, safety of
anvironmental protasion.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agres as follows:

21. Accelerstion; Remadies. Lender shall give notice to Borrower prior to acceleration tollowing Borrower's bresch of sty
covenant or agresment in this Security instrument (but not prior to acceleration under paragraph 17 uniess iaw
provides otherwise). The notice shall specity: (s} the detault; (b) the sotion required to cure the default; (c) & not leee
than 30 days trom the date the notice is given to Borrower, by which the default must be cured; and {d) that fallure o cure the
detault on or before the date specified in the notice may result In acceleration of the sums secured by this Sscurity instrument
and sale of the Property. The notioe shall further inform Bofrower of tha right to reinstate after sccelerstion and the right to
bring a court action to assert the non-axistence of & default ar any other defense of Borrower 2o acceleration and sale. H the
default Is not cured on oF befors the data specified In the notice, Lender, at its option, may require immediate paymaent i full of
all sums secured by this Security instrument without further demand and may invoke the power ol sale and any other
remedies permitted by applicable law. Lender shall be entited to collect ali sxpenses incurred In pucsuing the remadies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' tees and costs of Ha evidenos.

i Lender invokes the power of sale, Lender shall give & 0OpY of a notice to Borrower [n the mannes provided i
14. Lender shall pubiish the notice of sale once & week for three consecitive weeks in & NOWSDARE! published in SHELBY

County, Alabama, and thereupon shail sell the Propetty to the highest bidder at public auction at the front
doar of the County Courthouse of this County. Lender shall deiiver to the purchaser Lender’'s dead conveying the Propefty.
Lender or ts designes May purchase the Property at any sale. Borrower covenants and agress that the procssds of the sale
shail ba spplied in the following order: (m) to all expenses of the sale, including, but not imited 0, ressonabla MiOINeY's fees,
(b) to all sums secured by this Seourity instrumant; and (c) mg:cmm to the person of persons legally entitied to it.

22. Releass. Upon paymant of all sums secured by this urity Instrument, Lender shall release this Securily instrument 10
Borrower. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this Securnty instrumant, but only
# the fee is paid to a third party for garvices randered and the charging of the fee is permittad under applicable law.

23. Walvers. Borrower waives all rights of homestead sxemption in the Property and relinquishes all rights ot curtesy and dowes In
the Property.

24, Riders to this Security instrument. [f one of More riders are sxecuted by mewmmm
Ingtrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and suppiement the covenants
and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] *

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider Other(s sfe:iﬁ]
— . 5pa:ln Provision Rider

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Secunty Instrurment and 1n any
rider(s) axecuted by Borower and recorded with it

)

* .S (Seal) ‘ - {Seal)

L

LARRY HARDIN -BorTower LINDA § HARDIN -Bosrows
* S S
VWinessee Winemass
STATE OF ALABAMA, County ss: SHELBY
On this 2187 day of DECEMBER . 1996 1, the undersigned authoritcy

. a Notary Pumminmmmdmmwwmm:m.mmmm
LARRY G HARDIN AND WIFE, LINDA 8 HARDIN

,whosa name(s) are signed to the
foregoing conveyance, and who are known to me, acknowtedged before me that, being informed of the contents
of the conveyancs, t hay executed the same voluntarily and as their &0l the same bears date.

Given under my hand and seal of ofice this 215T day 1996
My Commission Expires: «3_ .. 2 '
Thig instrument was prepared by
R. ANDREW FERGU
MAGNOLIA FEDERAL PFOR BAVINGE
zﬁmaﬂ a{rgg!n:runm

HATTIESRURG, MB 3540]
NG, &01)554-2070
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This Special Proviglon Rider is made this 2187 day of DECEMBER, 1396 and is

SPECIAL PROVISION RIDER  1'i. siidliile,

and shali

inlo
be deamed to amend and supplemeant the Deed of Trust, Morigage or Security Deed {the "Security Instrument”) of svien dale harewith
given by the undersigned (hersin "Borrower”) to secure Borrowsr's Note, of the same date, % MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "Lender) and covering the progerty described in the Security Instrument and located at

RT 1 BOX 45, VINCENT, AL 35178

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agresments mads in the Secunty Instument, Bormower and Lender
further covenant and agraa as follows:

A.

",

In addition to the aforesaid indebtedness and any and all axtensions or renewals of the same or any part thereof, this Security
Instrument does secure any and all other debts, obligations, ¢r liabllitles, direct or contingent, of any one or more of the Borrowens
harein owed to the Lender whether now existng or hereafter arising at any time before cancefistion of record of this Security
instrumant, and whether the sams be avidenced by Nots, open account, overdraft, assignment, endorsement, guaranty, pledge
or otherwise, including any and all advances makie by the Lender and this Security instrument is & continuing security by way of
lien on the property hareby conveyed for any other indebtedness that the Borrower may owe the Lender. At the time of the
axecution of this Rider, Borrower may not owe Lender any other indebtedneas of any kind. However, in the future, other debts,
obligations, or liabilities, direct or contingent, might be owed to the Lender. (tis axpress intention of the Lender and the Borrower
that this paragraph shall specifically cover any such fiiture indebtedness and failure 1o pay additional recording fess at this tme
should not be construad as & rejection of the intention of tha parties.

If the indebtedness secured hereby ls now or hersatter further secured by Secunty Agreaments, Financing Sitatements, chatiel
morigages or deeds of trust, morigages, security deeds, pledges, contracts of guaranty, assignments of leases, Snancia
agreements, or other securites; Lender may at its option, exhaust any one of more of said sacurities 'and the secunty
hereunder, either concurmently or independently, and in such order as it may determine; and no delay by Lender of Trustee n
exercising any right or remady hersundar, or otherwise sfforded by law, shail operate as a waver thersot or preciude the
axercise thereof during the continuance of any default hereunder, and Lender may probate or fle proof of its ciaim with any couwt
without waiving its rights under this Security Instrument or being deemed o have siected its remecy.

The Borrower agrees that this Security Instrument may be cancelled by separate instrument of writing and that this Secunty
Instrument is & renewal and extension of alf previous Deeds of Trust, Mortgages or Security Deeds axecuted by the Bormower to
the Lender covering all or part of the properly herein described; and alsc is a renewai and sxtension of ail previous Secunty
Instruments executed by any other Borrower to tha Lender and the indebtedness secured thersby having been assumed by the
Borrowsr is the sama as if said Securty instrument was specifically described herein.

Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice to Borrower.  Lender shall not be obligated to disburse ssid deposits unt
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph & of the Secuwrity instrument, the
insurance procesds or any part thersof may be applied by the Lender at its option either to the reduction of the indebtednets o
the restoration or repair of the property.

In the event of foreciosure of this Securty Ingtrument or other transfer of titte to the Property that extinguishes the indebtadness.
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser .

Without afiecting the lisbility of Borrower or any other parson {(except any person expressly relaasad in writing) for payment of
any indebtedness secursd hereby or for performance of any obligation contained herein, and without aflecting the nights of
Lender with respesct to any security not sxpreasiy released in writing, Lender may, at any time and from time to time, sither before
or after the matunty of said Note, and without notice or consent; (1) Reiease any person liable for payment of all or any part ot
the indebtedness or for performance of any obligation; (2) Make any agresment axtending the time or otherwise afltenng the
terma of payment of all or any part of the indebtedness or modifying or walving any obligation, or subordinating, modifying of
otherwise dealing with the lien or charge hersof, {3) Exercise or refrain from exercising or waive any right Lender may have, (4)
Accept mddiional security of any kind; (5) Release or otherwise deal with any property, real or personal, secunng the
indebtedneas, including all or any part of the property herein describad.

In the event of transfer of properties under Paragraph 17 of the Security Instrument, whether the onginal Bomower i released or
not releaased from liability, in every case, the Lender may charge a iransfer fee and any such action on the part of the Lendar
shall not In any manner be construed as releasing any parson from liability for the payment of the indebtedness hereby secured
from such obligation unlass such release be in writing and agreed to by Lander,

Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undersigned(s) warant the Stle 0

the real and personal property hereby conveyed and agree to defend said title and save Lender harmiess fom all costs,
expenses and jegal fees relating to the same.

The Lender Is hereby subrogated to the rights of all deeds of rust, morigages, security desds, lisnholdars and owners paic off by
the proceeds of the loan hereby secured and to the extent allowed by law shal be entited o ait waimanties, sxpreased or imphed,
in favor of Borrower. The covenants and agreemaents herein contained shall bind, and the benefits and advantages shall inure o,
the respective heirs, executors, administrators, succassors and/or assigns of the parties hersto. Wherever ussd, the singuiar
numbaer shall Include tha plural, the plural the singular, and the use of any gender shall be apphcabile to all gendars.

Thia Security Instrumaent is executed in accordance with, and is govermned by the provisions of, the Home Ownars' Loan Act of
1933, and amendments thareto, and insofar as applicable, the rules and reguiations of the Office of Thnft Supervision and the
Chanter and By-Laws ¢ said Bank are made a part hareof.

Each maker and andorser waives the night of exemption under the Constitution ang the laws of Alabama, Arkansas, Fionda,
Georgla, Louisiana, Mississippi, and Tennesses as applicable.

Borrower and Lender, in addition to the covenants and agresmants made in the Secunty Instrument, further covenant and agree
as follows.

1. Uae of Property; Compliance with Law. Bormower shall not seek, agres to or make a change in the use of the property
or zoning classification, uniess Lender has agreed in writing to the change Borrower shall comply with ali laws,
crdinances, regulations and requirements of any gavernmental body applicable to the property.

2. Assignment of Lenses. Upon Lender's request, Borrower shall assign to Lender all isases of the propsrty and all security

deposits made In connestion with leases of the property. Upon the assignment, Lender shall have the right to modity
axtand or tlerminate the sxisting isases and 10 axecute new laases, in {ender's sole discretion. As used in this paragraph,
the word "leasa” shall mean "sublaasa® if the Securnity Instrument ia on & lsasehold.

3. Assignment of Rents, Bomrower unconditionally assigns and transfers to Lender all the rents and revenues of the
property. Borrowers authorizes Lender or Lenders agents to collect the rents and revenues and hareby directs sach
tenant of the Property to pay the rents to Lender's agents. However, prior to Lender's notice 10 Bomrower of Borrower's
breach of any covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents and revenuss
of the Property as trustee for the benefit of Lender and Bomower. This assignment of rents constitutes an absoluts
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assignment and not an assignment for additional sacurity only, f Lender gives nctice of breach o Borrower, {1) all rems
muivedhyﬁomvmlhﬂlhumwWummmemw,mmwudhhmm
by the Security instrumant, (i) mmummwmww-nmwwmmw;mmm
tenant of the Property shall pay ail rents dus and uwmumrmwwmmwwmm

Borrower has not executad any priof assignmant of the rents and has not and will not perform any act that would prevent
Lander from axsrcising its rights under this paragraph.

Landuruhnllnntbar-qmudMmmumn,ukumnmdmmﬂnwnmwmmmmmmﬂm
1o Barrower. However, Lender or a judicialty appointad mﬂwrmnydnmﬂmyﬂ:mﬂnmhlbrum Any spplcation
of rants shall not cure or walve any default of invalidate mynmmmnnndyoim. This assignment of rents of
the Property shall wenminate when the debt secured by the Security Instrument ls paid in full.

4. Annual Statement of Account. Lender may in its sole discretion, from time to tme, provide Borower with an snnual
statement and accounting of all ransactions and charges in conjuncton with the Borrower's Note. This statemaent and
accounting will deacriba the application of sl payments o principal, interest and escrow, and disclose al charged

and any escrow transactions. The annual statsment and accountng will aiso reconcile beginning and anding prncipal
and escrow balances and reflect the cument interest rate. A separate annual statemant will disciose the calculaton of
any adjustabie Inhrntrltachanqunthﬁmnmyrltnchmqnnpply. mwwmmmm
statements and accounting and immediately notify Lender of any discrepancies or of any calculation which EBorrower
helieves to be incomect,

It is agreed that the Borrower shall have one yeas from the date of receipt of the annual statement and/or accountng o
notify the Lender of any erors of sxceptions in feea charged, or the application of paymernts inciuding any caiculation
requirad of any adjustable Interest rate used for the statement period.

Unless the Lender is notified of any efTors or axceptions within one ysar from date of receipt of the tatement and
accounting or the adjustabie interest rate calculation, then Bormower Bgress that the unpaid principal and escrow
balances presantad in the statement and accounting shall bedum-dtnbenm-ctlndmeorrwwmm-ﬂ
further requiraments for any and all cotrections. including interest rate calculations, shall be forever barmed and waived

The Borrowsr further acknowledges that monthly payments originally determined or from time to ume modified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
humber of payments have bean concluded.

K, Loan Charges. The Lender may require an escrow account for the payment of taxes and insurance. The Lender may
not charge Borrowar for holding and applying the Funds, annually mmwmuwmunt.nrwmnng the Escrow
items, unlulLondmpnleunomrinturutunhFundlmdappﬂeﬁlmmLnndortunuhlnudum.

However, Lender may require Bonnwormpnyam--ﬁmuchuu-hrmwnnﬂmmmum

applicubilllwrtquimintlruttnh-pﬁd. Llndunhnﬂnnthimtdmwwwmntnrmmmh
Eunds. Borower and Lender may agree in writing, hamr.mmmntshllhlpddnnﬂwFundl.

ThnLnnd-rmlymcnllnctrannnlblahuhr;pocilllulnmtninnludumnmtnmmummwdm. copws of
documents, assumptions, madifications, partial releasas, fax transmission services or any othef fees of charges pemutied
by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

l1allw.mlchupplmtumlilumundummhmmmmw.ummw-nMMth
oh-rhmmuummdmmmwmbdhmmﬁmmmhmmmmm.thm: () any such
loan chargtlhﬂlb-uduudbym-nmuumnmmmmmmmnp«nmIimn.::nd{ni]mm
aslready collected from Boirewer which exceeded permitted limits will be refunded o the Borrower. The Lender may
chuuutnmakahi:rthndbyrnduclnumupﬂnohpllaonmmmwNonnrhymm-m
payment to Bormower. i & refund reduces principal, the reductions will be treated as a partisé prepaymnent

8. Construction Agreement. The Borrower further agrees that if the ioan is o the purpose of repairs of construcion and
haere is & Construction Agreament entered into by the Borrower and the Lender conceming the real proparty hersnabove
described, then it is hersby incorporated in this Security instrument fof all pPUIPOSSS and detault of any of the terms and

conditions contained therein shall ba a default in the Security instrumant.

L. It is further understocd and agreed by and bstween the parties that in the svent the Nots and Secunty instument referted o
herein are sold and assigned either to Faderal National Mortgage Association (FNMA) or Federal Home Loan Mortgage
Corporation (FHLMC), then this Special Provision Rider shall not ba in sffect when owned by ENMA of FHLMC; however, 1

reassigned by FNMA of FHLMC to Lender this Special Provision Rider shall be reinstated in fuil force and efiect to the beneft

Lender and its assigns; provided, however, Lender shall have the right to cancel this Special Provision Rider at ité sole slechon.
At all imes whan this Rider shall be in effect the provision hereo! shall control over thosse of the Security instrument. Time n of
the sasence to this loan contract.

M. This Security Instrument is sacond and subject to a prior Security instrument to N/A
N/A
N/A
N/A dated

N/A _and recorded in Book/Liber/Real/Instrument Numbar N/A

at Page/Folio N/A in the records of N/A County/Parish,

N/A ;undninmm”undmmodlndngrudwmwwmnmtthmy
detault or fallure of the Borrower herain 10 comply with all the terms and conditions af the said frst Security Instrument shall be
and are default under the terms and conditions of this Security insttument. Upon such detault or failure or any other fasure of
default herein, the holder may deciare the indsbtedness hersby secured at once dua and payable and may foreciosa
immediately or may exercise any other right heraunder, or take any other proper action &s by law provided.

SS the hand{s) and seal(s) of the undersigned.
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