| Inst & 199703879

Dif17f19cER1IFIED

jWpace Abeve Thia Line For Mﬂ&lﬂm&
145.%

) MOFITGAEL“E“"' ‘

THIS MORTGABE ("Securlty instrument™) Is piven on Jenuary 11, 1997. The grantor s Miches! L. Henderson and
Vicki M. Henderson (MARRIED) ("Borrowsr®). This Securlty instrument s given o Southern Atlantle Financial
Services, Inc,, which is organtzed and sdeting under the laws of the State of Georgia, and whose addrees Is 2100 Parkinke Drive,
NE, Ste B, Atilants, GA 30348 {"Lender"). Bomower owes Lender the principal sum of Elghty-One Thousand Six Hundred
and 00/100 Dowsrs {U.S.$ B81,800.00 ). This debt is evidenced by Bomowsr's nots dated the same date as this Securlly
Instrument ("Note®), which provides Tor monthly payments, with the full debl, ¥ not paid serter, due and payabl on January 1081h,
2012. This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and ulf
ranewals, extensions and modiicaiions of the Nois; (D) tha payment of all other sums, with interesi, sdvanced under paragraph 7 to
protect the securlty of this Seourity Instrument; and (o) the performance of Bomower's covenants and agreements under ths Sacurity
Instrumant and tha Note. For this purpose, Bomower does hereby morngape, grant and convey to Lender and Lender's successors
and assigns, with powsr of sale, ihe following described property iocated In Shelby County, Alabama.

Lot 16, according to the Survey of Park Forest Subdivision, First Sector, as
recorded in Map Book 7, Page 155, in the Office of the Judge of Probate of
Shelby County, Alabama. Situated in Shelby County, Alabama.

which has the address of 130 Forest Pkwy, Monisvallo, Al 35116.
("Proparty Adcdress”);

TO HAVE AND TO HOLD this propgrty unto Lendasr and Lender's successors and assigns, forever, logeiher with aR the
Impravements now or hereaer erecied on the proparty, and all sesements, appurtenances, and fixtures now or hersaher & part of the
propery. Al replscements and additions shak siso be covered by this Security Instrument. Al of the foregoing s refecred 10 in this

Sscurity inatrument as the "Property.”

BORAOWER COVENANTS that Borrowsr s lawiuly seised of the sstale hereby conveyed and has the right 1o mongage, grant

and convey ihe Property and that the Property i8 unencumbered, sxcept for encumbrances of mecord. Borrower wamants and will
dalend gensrally the tiie to the Property against all ciaims and damands, subjact to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national uss and non-unform covenants with mited veralions by
jurisdiction to conatitute & uniform security insirument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomowar shal promptly pay when dus
tha principal of and Interest on the debt evidenosd by the Note and any prepaymant and lala charges dus under the Now.

2. Funds for Taxes and Insurance. Subject to applicable lw or to & written walver by Lender, Borrower shal pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in lull, & sum ("Funds®) for; (a) yearly taxes and
assessmants which may obtaln priorty over this Security Instrument as a Hen on the Property; (b) vearly lsasshold payments or
ground rents on the Property, ¥ any; (c) yearly haxard or property insurance pramiums; (d) yearly flood insurancs pramiumns, ¥ any; (a)
yearly morigage insurance premiums, i any; and () any sums payable by Borrower to Lander, in accordance with the provisions of
paragraph 8, i-lisu of the paymeni of morigage nsurance pramiums. Thesse kems are Callsd "Escrow [tams”. Landar may, at any time,
collect and hpld Funds in an amount not 10 axceed the meximum amount a lender for a lederally related mongags an may aquire
for Borrower's escrow account undar the leceral Real Estate Sattlement Procedures Act of 1974 &s amended from time o Lma, 12
U.S.C. Sec. 2601 o 3eq. ("RESPA"), unieas another law that applies 10 the Funds sets & esser amount. 80, Lendar may, at any
tima, colect and hokd Funds in an amount not to axcead the lessar amount. Lender may sstimate the amount of Funds due on the
basis of cumment data and rsasonable sstimates of luiure Esgrow Heme or otherwise in accoOrdancs with the applicabie law.

The funds shal be hald in an nstitution whose deposits are insured by a lederal agency, nstrumantally, or antity (including
Lendes, ¥ Lencler is such an insttution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Bomrower for holding and applying the Funds, annually anaiyzing the sscrow sacount, or veritying the Escrow
itams, uniess Lendar pays 10 Bomower interest on the Funds and appiicable law permits Lender 10 make such a charge. Howaver,
Lender may raquire Borrower to pay a one-time chargas for an ingdepeandent real estate tax reponing service used by Lender in
connection with this loan, uniess applcable lsw provides otharwise. Unisas an agreemant is mada or applicable Rw requikps interesl
10 be paid, Lender shal not ba required to pay Borrower any interest or semings on the Funde. Borrower and Lender may agres In
writing, howsver, that intersat shall be paid on the Funds. Lendar shall give to Borower, without ¢harge, an amual accounting of the
Funds, showing credits and debits to the Funds and the purposa for which sach deblt te the Funds was magde. The Funds are
pletged as additional security for all sums secured by this Sscurity instrument.

if the Funds held by Lender sxceed the amounts permitted 1o be held by appiicable aw, Lender shall account to Bomower lor the
axcess Funda in accordance with the requirements of applicabie law. It the amount of the Funds held by Lander at any tme 8 nol
sufficient to pay the Escrow Items whan due, Lendsr may =0 notity Borrowar In writing, and, in such case Bomower shall pay lo
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficency in nc mom than twehve manthly
payments, at Lendes's sole dacretion.

Upon paymant in full of all suma sacured by this Securlty Inlh'hnmt. Lander shall promptly refund 1o Borrower any Funds hekd by
Lender. If, under Parapraph 21, Lender shalli acquire or sal the Property, Lender, prior to the acquiskion or sale of the Properly, shall
apply any Funds held by Lender at tha time of acquisiiion cr sale as & credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwiss, alt payments received by Lander under paragraphs
1 and 2 shall be applied; first, 10 any prepayment charges cdus under the Note; second, {0 amounts payable under parsgnaph 2. third,
10 interest dus; fourth, to principal dus; and last, 1o any late charges dus under the Note.

4. Charges; Liens. Bomowsr shall pay all taxes, assessments, charges, finas and impositions attributable to the Property
which may atiain priority over this Sacurity Instrument, and sasshold payments or ground rents, ¥ any. Borrower shall pay these
obligations in tha manner provicded in paragraph 2, ar ¥ not paid in that manner, Borrower shall pay them pn tima directly to the
parson owed payment. Borrower shall promptly furnish to Lender ail notices of amounts ¢ be paid under this paragraph. H
Borrowsr makea thess paymants directly, Borrowar ahall prompily fumish to Lendar recepis svidencing the paymants.

Borrower shall promptly dischargs any sn which has priority over this Security Instrument unlass Borrower: () agreas n writing
o tho payment of tha oblgation secured by the Ren In a4 manner accaptable to Lander; (D) sonlesls n JO0d laith the kon by, or
defends agans! snforcement of the lien In, WGA! procesdings which in the Landar's opinion operate 10 prevent the snforcement of the
lien; or {¢) secures from the holder of the Hen an agresment satisfactory 1o Lender subordinating the len (o this Security instrument.
If Landier determices that any part of ihe Propery & subject to & Ben which may attain priority over this Security instrument, Lendes
may giva Borrowar a notice identiying the len. Borrower ahall satisty the Hen or take one or more of the actions set forth above
within 10 days of the giving ol notice.

5. Hazard or Property INsurance. Borrower shall keep the improvements now sxisting or hereafter eractsd on the
Proparty insured against loss by firs, hazards included within the tarm “"extendsd coverage”™ and any othar hazards, nchuding flloods or
Hooding, for which Lender requires insurance. This Ingurance shall be maintained n the amounts and for the periods that Lendar
requires. The nsurance camier, providing the insurance shall be chosen by Bomower subject (o Lender's approval which shall not be
unreasonably withhaid, if Borrower falis to maintain coverage described above, Lender may, at Lender's option, obtain coverags to
protect Lendar's rights in the Proparty In accordance with paragraph 7.

All Insurance policies and renawals shall be acceptable to Lender and shall include & standard morigage clause. Lender shall
have the right to hold the policies and renewals. ! Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In tha svent of loss, Bomrower shall give prompt notice 10 the insurance carrigr and Lander. Lenoe
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may make proof of loss f not made promptly by Bomower.

Uniess Lender and Borrowsr otherwise agree In wrkting, insurance proceeds shal be applied 1o restoration or repair of the
Property damaged, ¥ the restoration or repak s sconomically fsasible and Lender's sacurily i not isssenad. it the resioration or
repair s not sconomicalty feasible or Lender's sacurity would be lsssansd, tha insurance procseds shall bs spplisd 10 the sums
securad by this Sscurty Instrument, whather or not then due, with any sxcess peid to Borrower. H Borower abandons the Propeny,
of doss not answer within 30 days & notice from Lender that the insurance carrier has oflersd 10 seitle a claim, then Lender may
coliect the insurance procesds. Lendsr may use the procesds to repakr or reators Ihe Property or to pay sums secured by this
Security instrument, whether or not then due. The 30-day perlod will begin when the notice is given.

Unisss Lader and Bomower otharwisge agree In writing, any application of procesds (0 principal shall not sxtend or posipons the
dus daie of the monthly payments relerrad 10 In paragraphs 1 and 2 or change the amount of the payments. It under paragraph 21
the Property is agcquired by Lender, Borrowar's right 10 any insurance policles and procesds resulting rom damaga to the Property
prior lo the acquisition shall pass to Landar to the extent of the sums secured by this Sscurlty instrument immediataly prior to the
acqulsition.

é. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrowsr shali occupy, sstablish, and use the Property as Bomower's principa) residence within sty
days after the exacution of this Security lnstrument and shall continue to ocoupy the Proparty as Bomower's principal residence for at
ieast one year after the date ol occupancy, unless Lander otharwise agrees In writing, which consant shal notl be unreasonably
withheld, or unisss axtenuating clrcumstances mxist which are beyond Borrowsr’s control. Borrower shall not destroy, damage or
impak the Property, alow the Property to deteriorate, or commi waste on the Propery. Borrower shall be in delauk ¥ sny fordedture
action or procesding, whather civil or criminal, s bagun that in Lender's good fakh Judgment couki result in forleiture of the Property
or otherwise materially Impak the San created by this Security instrument or Lender's security interest. Bormowsr may cure such a
defaul and reinatate, as provided in paragraph 18, by causing the action or procesding t0 be dismissed with a ruling that, in Lander's
good faith delsrmination, preciudes forleliture of the Borowar's Interest in the Property or other material impairment of the lisn created
by this Security Instrument or Lender's security interest. Sorrower shall also be In detault # Borrower, during the loan appkcation
process, gave materially false or inaccurate Information or statements (o Lender {or failed to provide Lender with any material
infermation) ¥ connection with the loan evidenved by the Note, noluding, but not imiled 10, representations conceming Borrower's
occupancy of the Property as & principal residence. | this Security Instrument s on & isasehold, Borrower shali comply with af the
provisions of the lsass. I Bormower acquires fee titie to the Property, the isasehokt and the iee title shal not merge uniess Landes
agrees 10 the merger In wriing. _

7. Protaction of Lender's Rights in the Property. It Borrowsr falia to parform the covenants and agreemants
contained In this Security Instrumant, or thers Is & iegal prooeeding that may significantly afect Lender's rights In the Property {such
as a proceadng In bankrupley, probats, for concdemnation or forleiture or to enforce lews or regulations), then Lander may do and
pay for whatgver s necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may inClude
paying any ﬂ;lﬂ'Il secured Dy & ben which has priority over this Security instrument, appearing In court, paying reasonable sttomaey's
fess and entering on the Property to maka repairs. ARhough Lender may take action under this paragraph 7, Lender does nct have
to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this Securly
Instrument, 'Unless Borrower and Lender agres (0 other terms of payment, these smounts shall bear interest lrom the date of
disbursament at tha Note rate and shall be payabis, with interest, upon notics rom Lander 1o Bomower requesting paymant.

8. Mortigage Insurance. | Lender required mortgage nsurance as & condition of making tha loan sacured by this Securiy
Instrument, Bomower shall pay the premiurms required to mainiain the morgage nsurance In effect. If, for any reason. the morigage
nsurance coverage requined by Lender lapses or ceases [0 be in sflect, Bormower shal pay the Dremiums redquired to ObIAIN COVrage
substantially eQuivalent to tha morigags iInsurance previously in efiect, at & cost substantially squivaient 10 the cost to Borrowar of the
morigage insurance previcusly in efect, from an alternate mortgage insurec approved by Lender. If substantially squivalen: morigage
NSUMANCe 0overage is not available, Borrower shall pay to Lender sach month & sum equal 10 one-twe¥th of the yearly mortgage
iNSUTANCE premium baing paid by Borower when the Insurance Coverage lapsed or ceased 10 be in slfect. Lender will accept, use
and reiain thess payments a8 & Ioss reserve in lsu of mortgage insurance. Loss meesrve payments may no longer be requined, & the
option of Lender, i mortgage insurance coverage (in the amount ang for tha periad that Lender requires) provided by an insurer
approved by Lencer again bacomas avaliable and s obtained. Borrower shall pay the premiums required 10 maintain morigage
neurance i eflect, or 10 provide & Kas resenve, until the requirement for Morigage iNSurance ends i aCCOrdance with any written
Agreamant between Bomower and Lander or applicable law.

5. Inlplclldl'l. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
borower notice at the time of or pror 1o &n Inspection apscilying reasonable cause for the nspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, it connection with any
condemnation or other taking of any part of the Property, or for conveyance in lsu of condemnstion, are hareby assigned ang shalt
be paid 10 Lender.
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In the svent of a total taking of the Property, the procseds shali be spplied to the sums secured by this Ssourity insirument,
whether or not than dus, with any extess pald to Borrower. in the svent of a partial taking of the Property, in which the lair marked
valug of the Property immediately before the laking s agual 10 or greater than the amount of the sums secured by thin Becurity
instrument mmediaiely belore the taking, unises Bomower and Lender otherwisa agree in writing, the sume secured by this Security
instrument shall be reduced by the amount of the prooceeds muliplied by the oHowing raction. {a} the total amount of the sum
sacurad immediately belors the taking, divided by (D) the far markst valua of the Proparty immediaiely belon the taking. Any balance
shall be paid to the Borrower. In the svent of a partial taking of the Property in which the falr market valie of the Property
immaediately before the taking is less than the amount of the sums secured immadintely belore the taking, unisss Bomower and Lander
otherwise agrelr n writing or unisss applicabis law otherwise provides, the procesds shal be appiled 0 the sums secursd by this
Securlty Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or i, after notice by Lender i0 Borower that the condemnor offers to make an awwrd
or settle a4 claim for damages, Borrowsr falis to respond to Lender within 30 days after the date the nolice & gven, Lender s
authorized to colect and apply tha procseds, at ks option, either (o restomtion or repair of the Property or to the sums secursd by
this Security Instrument, whether or not then due.

Uniess Landar and Borowwr otharwise agree in writing, any appiication of procesds 10 principal shal not sdend or postpons the
dus dats of the monthly payments relered to in paragraphs 1 and 2 or ¢change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for paymant or
modification of amoriization of the sums sscured by this Security instrument granted by Lender 10 any successyr in inlerest of
Borrower shall not operate (o releass the labiity of the original Borrower Or BOrrower's successors in interest. Lander shall not be
raquired to commenca proceedings against any successor in interest or refuse to extend time or payment or othaiwists modity
amortization ol the sums sacured by this Security Instrument by reason of any demand made Dy the orignal Borrower or Borrower's
successors In interest. Any forbsarance by Lender in swencising any right or remaedy shall not be a waker of or preciude the sxercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Securtty Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject 10 tha
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who ¢o-signs this
Securlty instrumant but doas not executs tha Note: (a) s co-signing this Securlty instrumant only 1o matgage, grant and convey that
Borrower's Interest in the Property under the terms of this Security instrument; (b} is not personally obigated to pay the sums
sacured by this Secury Instrument, and (C) agrees that Lender and any other Borrower may agree to extand, modily, lorbear o make
any accommodations with megard 10 the teems Of this Securlty Instrumant or tha Note without that Bormower's consant.

13. Loan Charges. i the loan secured by this Securlty inswumant & subject to & law which sats maximum Kan charges,
and that law & finally interpreted 0 that the interest or cther loan charges collecied or to be collected in connaction with the ican
axcesd the permitted imits, then: (a) any such an charge shall D reduced by the amount necessary to reduce tha charge 1o the
parmitted limlt; and (b) any sums akeady coleciad from Borrowsr which sxceaded parmitted imits will be refunded to Borrower.
Lender may chooaa 1o make this refund by reducing the principal owed under the Note or by making & direct payment 10 Bomower. Hf
a refund reduces principal, the reduction will be treated as a partml prepaymant wikthout any prapaymant change under the Nots.

14. Noticea. Any notice 10 Borrowsr provided for in this Security Instrument shall be given by delivering & or by mailing i by
firat class mall uniess apploabls w requires uss of ancthar methed. The notice ahall ba dirsctad to the Property Address Or any
other address Borower dasignates by notios to Lender. Any notice 10 Lender shall be given by fwst class maki 10 Lender's addiess
stated herein or any other address Lander deaignates by notice to Borower. Any notice provided kr In this Securlly instrument shak
be desmed 10 have been given {0 Borrowes or Lender whan given as provided in this paragraph.

15. Governing Law; Severabllity. This Sacurity Instrument shall be governed by fteceral iaw and the law of ihe
jurlsdiction in which the Property 6 located. in the event that any provision or clsuse of this Securlly instrumant or tha Nole conliicts
with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can ba ghven eifect
without the ¢onfiicting provision. To this end the provisions of this Securkty instrument and the NOte ars decied 10 De sevarable.

18, Borrower's Copy. Borrower shal be ghen one conformed copy of the Note and of this Security instrument.

17. Tranater of the Property or a Beneficial Interest in Borrower. it sl or any part of the Propedy or any
mitest in X is sold or transherred {Or K a beneficial interest In Bomower s soid or transfemed and Borrower 6 nOt 4 natural person)
without Lender's prior wriiten consent, Lander may, at s option, require iImmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be swrclssd by Lander If exarciss & prohibted by lederal law as of the date of
this Security nstrument.

It Lander sxercieas thie option, Lendar shak give Borower notica of acceleration. The notice shall provide a pariod of not s
than 30 days from the date ths notice is dellvered or malied within which Borrower must pay sl sums securad by this Security
Instrument. il Borower falis to pay these sums prior to the mxpiration of this period, Lender may invoks any remedies permitted by
this Security instrument without further notice or demand on Bomower.

18. Borrower's Right To Reinatate. It Borrower maets certain conditions, Borrowsr shadl have the right 10 have
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snforcement of this Saecurity Instrument discontinued ai any timp prior to the sarer of: (a) 5 days (or such other period as appicable
law nuvlpnuwfnruhlmmu]mmﬁmwmmmmdnhmhmh Security nstrumant; of
(b} entry of & judgment enforcing thie Security Instrumant. Thoss consitions are that Bomower: (&) pays Lander all sums which then
would be dus under this Security Instrument and the Mote as N ne acoslemtion had ocourred; (B) oures any delauit of any othar
cwummu:{u]mllmWhmmmhmmmmmmm reasongbie
attorney's fees; and (0) takes such action &8 Lender may reasonably require to Assure that tha Ben of this Security instrument,
Lender's rights in tha Property and Borrower's oblgation to pay the sums secured by this Security instrument shail continua
unchanged. Upon reinstatement by Bomower, this Security instrument and the obligations secured hersby shall remain fully effective
as ¥ no scoslerilion had vocoumed. However. this right 1o reinstate shall not apply in the cese of acosleration under paagrph 17.

10. Sale of Note; Change of Loan Servicer. The Nots or & partial rest in the Nots {together with this Security
Inuuumt)myb-mldmnrnmmmmnprbtnntulu Bomower. A sale may msult in & change In the sntity (known &8
the “Loan Servioer") that collscts monthly payments due under the Note and this Security Instrument. Thers alsc may ba one Of
more changes of the Loan Servicar unmelated to a sals of tha Note. if thare i a ohange of the Loun Servioer, Borrower will bs given
notice of the change In accordance with paragraph 14 above and applicable aw. The notice will state the name and acoress of the
naw Loan Secvicer and the address to which paymaents should be made. The notice will also contain any other information required
by applicable law.

20. Hazardous Subsiances. Bomowsr shall not cause or pamil the PIesancs, uss, Omposal, SIOTAQe, of reisase of any
Hazardous Substancss on or in the Proparty. Bomowe ahall not do, nar aiow anyone eise (o do, anything affecting the Proparty
thlthhvhuﬂunolmrEmmmuiuw. Thlpmoidhqmmmdnntlppfrmmprum. use, or storage on the
Property of smell quantities mwlmh:WthMwmwuwwwmmthmmm
maintenance of the Proparty. b

Bomower shak promptly give Lender written notice of any investigation, ciaim, demand, awsult or other action Dy any govenmantal
o reguintory agency Of privaie party nvolving the Property and any Hazardous Subsiance or Enviconmential Law of which Borrower
has actual knowiedge. |f Borrower leams, or ls natified by any govemmantat or regulatory suthority, that sny remaval of other
remadiation of any Hazsrdous Substance afiecting the Property is necessary, Borrowsr shall promptly take all NECSSIAlY remedial
actions in socordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances Oefined as toxic o hazardous subslances by
Environmental Law and the following substances: gasoine, kerosans, othwr Rammable oF toxic pelrcleum products, toxic pesticides and
herbicides, volatile sohents, materials containing asbestos of formakiehyde, and radicactve maiarials. As used in this paragraph 20,
"Environmental Law® means fediral mws and Raws of the jurhdhilon where the Property s looated that relats to health, safety of
snvironmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender furthar sovanant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice t© Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreemaent in this Security Instrument (but not prior to
accelerstion under peragraph 17 uniess spplicable law provides otherwise). The notice shall specify:
(a) the detault; (b) the action required to cure the defsult; (o) a date, not leas than 30 days from the
date the notice given o Borrower, by which the defsuit must be oured; and {d) that failure to cure
the defsult on or before the date specified In the notice may result in scceleration of the sums
secured by this Security instrument and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after accealeration and the right 1o bring a court action o asesrt the
non-existence of a defsult or any other defense of Borrower to acceleration and sale. If the default
ia not cured on or before tha date specitied In the notice, Lender at Its option may raquire
immediate payment in full of all suma secured by this Security Instrument without further demand
and may invoke the power of ssle and any other remediss permitted by applicable law. Lender shail
be entitied to collect all expenees Incurred In pursuing the remedies provided In this psragraph 21,
including, but not timited to, reasonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of saie once & week for thres
consecutive wesks in & newspsper published In Shelby County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall dellver to the purchaser Lender's deed conveying the Property. Lender or
its designes may purchase the Property at sny sale. Borrower covenants and agrees that the
proceeds of the sate shall be spplied in the following order: (a) to all axpensss of the sale,
Including, but not limited to, reasonable attorneys' fees; (b) to all sums sescured by this Security
Instrument; and () sny axcess 10 the person or persons logally entitied 0 it

92. Release. Upon payment of ali sums secured by this Securhy Instrument, Lender shall release this Securty Instrument
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without charge to the Bomower. Bomower shall pay any recorgation costs.

29 Walvers. Borower waies all rights of homedtead sxemption i the Froparty and rednquishes all rights of curiesy and
dower n the Property.

24. Riders to this Security Instrumenti. |t ons or more rders are axsoutad by Borrower and recorded Logether with
this Security instrument, the covenants and agresmanis of saoh such rider shail be incorporaied nto and shaill amend and
supplemant the covenants and agresmants of this Security mlmmﬂuluum-}mnpmﬂthhmmml. [Chack
applicabie box(es)]

~

[ | Adjustable Rate Rider [ 1 Condominium Rider [ ] 1-4 Family Fider

[ | Graduated Payment Rider | ] Planned Unit Development Rider [ | Brweskly Payment Rider
[XX | Balioon Ricer [ ] Rate improvement Rider { ] Second Home Rider
[ | Other(s) I8pscity)

BY SIGNING BELOW, Somower acospis and agress to the terms and covenants contained in this Security Instrument and n any
rider(s) sxacuted by Borower and recorded wkh .
Winesaes:

(Seal}
BoOrrov
Sockad Seourity Number:
(Seal)
Vicki M. Henderson Borowsr

Sdcial Sacurty Numbaer:

[Space Below This Line For Acknowisdoamant] ——
Jefferson

———

STATE OF ALABAMA, County es:

On this 11th day of January, 1997, |, the undersigned, a Notary Public In and for sald county and in said state, hereby
certdly that Michael L. Henderson and Vieki M. Henderson, whose name(s) i/ams signed {0 the foregaing conveyancs,
and who umknmm"u.mhnowhdoldhﬂnunumﬂ,bﬂmhfmmdmmmu ol conveyance, thay executed the same
voluntarily eng as thelr act on the day the sama bears dats.

Ghen under my hand and sesl of office this 11th day of January, 1997
My Commission expires: . /-{ {é/
This instrument was prepared Dy:

Frank Nelson
389 Shadea Crest Road
Birmingham, AL 35220

Form 3001 W0 (page & of & pages)




BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON RIDER is made this 11th day of January, 1997 snd amends a Note In the
amount of $81,8600.00 (the “Note®") made by the person(s) who sign below ("Borrower") 1o
Southern Atlantic Finanolal S8ervices, inc. ("Lender") and the Mortgage, Deed of Trust or
Security Deesd (the "Security instrument’) dated the same date and glven by Borrower to
sacure repayment of the Note.

In addition to the agresments and provisions made In the Note and the Security instrument,
both the borrower and Lender further agree as follows:

]

" THIS LOAN 18 PAYABLE AT THE END OF 18 YEARS. BORROWER MUST
' REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID
. INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO

. REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS8 BORROWER MAY
| OWN, OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
' LENDER BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER

THE MONEY AT PREVAILING INTEREST RATES, WHICH MAY BE
CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS
LOAN. IF BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER
MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE
. SAME LENDER.

NOTICE OF MATURITY

Al least ninety (90) but no more than one nundred twenty (120) days prior to the maturity
date, Lender must send borrower a notice which sistes the Maturity Dete and the amount of
the “Balloon Payment® which will be due on the maturity date (sssuming all scheduled
payments due between the date of the notice and the Maturity Date are made on time).

M ] }'_LL*/(CL_
WImm or - Vicki M. Henderson




