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Mortgagors (as name fiest). Mortgagee: O' Lg -~ a 3?33
RITCHIE, MICHAEL RAY SouthTrust Bank of Alabass, National Association
P
RITCHIE, JACOQUELINE G. s
il
2540 MARCAL ROAD P.0. Box 2554 S
Mailing Acdress Mailing Adcraes P
Birminghem, AL 35244 Birminghem, AL 35290-0100 A
Crty Siale o ity Sise o "
»
This instrument was prepamd by: )
]
THE STATE OF ALABAMA Stephan A. Plarce - Home Wortpege Services
P.0. Box 12564
SHELBY County 81 rmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

MICHAEL RAY RITCHIE, HUSBAND and JACQUELINE G. RITEHIE, MWIFE

(whether ons or more, hereinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreamert, Nots and
Disclosure Statement (herainafter called “the Agreement”) of sven date harewith with SouthTrust Bank of _ Alsbems, Wationel

Association (hersinafter calied “Mortgagee’); tha the Agresment is an open end credit agreaman under which
the Barrowers may borrow, repay, and re-borrow, from Mortgagee from tims to time 8o fong &s the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed thesumof$ 30,000.00 . that the rate of interest payabie on such
loans made under the Agresment |8 a variable interest rate which may change each marth based on changes in tha “index” (as defined

in the Agresmant); and that the Agreement will continue in effect until terminated in accordance with s terrms even though from timae to
time there may be no loans outstanding to the Borrowers under the Agreemant.

NOW, THEREFORE, in consideration of the Agreemaent and in order to secure the payment of all loans now or hereafter madce
1o or at the requaest of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made 10 or & the
request of any one of more of the Borrowers, and any axtansions or renewals of any such loans {including any agreement of instrument
hereafter given to evidance the Borrower's obligation to repay any of such indebtedness, Or any sxtension of renawal thersof), the
payment of all imerest and finance charges on such loans whenever incurred, the payment and performance of ai obligations of the

Borrowers under the Agresmaent, (including any amendment, modification, axtension, of supplement of or to tha Agreemert), and
compliance with all the covenams and stipulations hereinafter contained, the undarsigned

MICHAEL RAY RITCHIE, HUSBAND end JACOUELINE G. RIYCHIE, WIFE

(whether one or more, hereinafter callad "Mortgagors”) do hereby mssign, grent, bargain, sell and convey unto MORgages the following
desctiped real proparny situated in _ SHELBY County, State of Alabama, viz:
SEE ATTACHED LONG LEGAL

SUBJECT TO MORTGAGE TO SOUTHTRUST BANK OF ALABAMA, DATED JANUARY 30, 1992,
AND RECORDED UNDER INSTRUMENT NUMBER 1993-1379.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. a6?
 # 3
SURJECT 10 EASEMENTS, RIGNTS OF WAY, RESTRICTIONS AND covhi¥s or Recomp.




.,

together with all rents and other revenues thereof and ail rights, leges, sasements, tENGMANts, HIereets, Tovvmoru and
appurtenances thereunto mlng Of in anywise appertainng, e any after-acquired titie and sasements and ;Ehn titte and
interast now or hereafter by Mon In and to all buildings and improvemants, Storm and screen windows doors, QRe,
gteam, electric, solar and other heating, m:u ventilating, alir-conditioning, rﬂuﬂm ardd cooking apParaius, SVEIN, .
sprinkling, smoke, firs, and irtrusion ?;toc(inn devices, and other squipment focures now of hereser attached Of APPertANIng 10
said premises, all of which shall be desmed to be real property and conveyed by this mongage, and ai of which real property, SQUIDMent
and fixtures are sometimas hereinafter called the "mongaged property.”

TO HAVE AND TO HOLD the same and every pan hareo! unto Mortgagee, s successors and assigns forever.

For the purpose of further securing the payment of said indebtedness MOMQagors wamant, covenant and agree with Morigages,
te successors and assigns, as followes:

1. That they are IuMullyuizadinha-ndpaunndufmamnnuagodpropmvmdhmngmdﬂgmmmnwﬂwmu

aforesaid, that they will warrant and forever defend the titie againat the iawful claims of aH whomaoever, and that the mostgaged
proparty is free and clear of all sncumbrances, sassments and restrictiona not herein mantioned. A

2. That they wil paY all taxes assessments, or other liens taking priority over this mongage when imposed upon the
mortgaged property, and shou d default be made in the payment of the sams, Of &ny part thareol, M may pay the same (Dut
Mortgagee 18 not obligated to do s0). It the mortgaged orprnpa-rty or any part thereof is a unit in & inium of a pianned und
development, Mongagors shall psrform all of Mortgagors

obligations under the deciaration Of covenanis creating Of covenng the
condominium or planned unit developmert, the bylaws and regulations of the condominium ©r planned untt Smmm and
constituent documents. Should Morgagore default in any of such obligations, Mofigages may perform Morgagors' obligations {Dast
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the mortgaged pio continuously insured in such amoumns, in such mannet and with
such companies as may be satisfactory 10 Mo agee against loss re (inciuding so-calied axctended }, wind and such other
hazards (including fi and water dnmnPo} as Mortgagee may from time to time, with loes, :nyw to Mortgages, and wll
deposit with Mung?u molicin of such insurance or, &t Mo 's election, certificatas therecf, and wi the premiums therefor as
the same become due. nngﬁnm shall have the ri;ﬂht to provide such insurance through a policy or policies ‘obtained
and paid tor Morntgagors or through an existing policy. Mongagee may, for reasonabla cause, refuse 1o AcCept any policy of ingurance
obtained by Mortgagors. Mongagors shall give immediate notice in writing to Mongagee of any loss or damage to the mongagec
oroperty from any causé whatever, If Mortgagors fail 10 keep said property insured as above specified, Morngages may naure sad
Rqrc:party (but Mortgagee is not obligated to do so} for its insurable value against loss by fire, wind and other hazards tor the beneft of
origagors and Mortgagee of for the benefit of Mortuaﬁw alone, at Martgagee's slection. The procseds of such INSUTANCE shali be pad
by the insurer to Mortgages, which is hereby granted full power 10 setties and compromise claims under all policies, 10 sndorse In the
name of Mortgagors any check of draft represanting the proceeds of any such insurance, and to demand, receive and give receipi for all
sLums becoming due thereunder. Sakd insurance proceeds, if collected, may be cradited on the indebtedness secured by thus MoMQage.
less costs of collection, of may be used In repairing Of reconstructing the premises on the morngaged property, al Morgagee s SHchon
Any application of the iNBUrANCcS proceeds to repainng of reconstructing premisss on the mortgaged propety shall not sxtend ot
postpone the dus date of any inetaliment payments of the indeltedness heraby secured of reciuce the amount of such instaliments.

4 That commaencing upon written request by Mongagee and continuing until the indebtedness secured hareby s pawd in full
and the Agreemert is terminated, Mortghgors will pay to Mortgages concumently with, and on the due date of, payments on the
indebtecness hereby securad & sum equal 1o the ground rents, if any, naxt due on the mongaged propedy, plus the premiums that wall
next become due and p on policies of fire and other hazard insurance covering the moﬂglaod property, plus water rents, fire
district charges, taxes and assessments next dus on the mortgaged property (all as estimated bx ortgages), less any sums already
paid to Morigagee therefor, divided by the number ot months of other paymaent periods to slapse pencd
prior 10 the dats when such ground fents, premiums, water rams, fire district charges, 1axes arvd assessments will becoms dus, such
sums 1o be hald by Mortgagee in trust, 10 pay said ground rents, premiums, water rants. fire district charges, taxes and assessments. Al
payments mentionad In the preceeding sentence and the paymant to be mads on the indebtecness secured hecelly shall be added
together and the aggregats armourt theraof shall be paid by Mongagors sach month or cther payment 0C i @ angle paymen to be
applied by Morigagee to the tollowing items in the order sat forth: (& round rents, taxes, water rents, fre district charges, ASseasments.
fire and other hazard insurance premiums, (b) irtarast on the inde nass secured hereby; and (¢} the balance, if any, shall be apphed
toward the paymant of the sum hereby secursd. Any deficiency in the amount of such aggregate MOnihly or Othax pernodic paYTTHNMS
shall constitute a default under this mongage. Any excess funds accumulated under this paragraph afer payment of the nems heten
mentioned shall be credited in calculating the monthly or other periodic payments of tha same nature required hereunder in the
subsequent year; but it the actual amount of any guch itern shall exceed the estimate theretor, Mortgagors shalt whout dermand forthwath
make good the deficiency. Failure by Mortgagors 10 do 80 batore the dus date of such ftem shall be a detault hereunder. i the
mnngaqud propenty 18 sold under toreciosure of is otherwise uired by M after cefault, any remaining balance ol the
accumulations under thie pnra?mph shall be credited to the principal of the secur indebteciness as of the date ot the foreciosure saie
or as of the date the property Is otherwise acquired by Mlnnglngou aftar default, any remaining balance of the accumulations under thus
paragraph shall be cracdited to the principal of the sacured ingdebtedness as of the date of foraciosure sale of as of the date the
property is otherwise acquired,

5. That they will take good care of the mortgaged property and will ot commit or permit any waste therean of thereof, and that
they will keep the same rapaired and at ali imes will maintain the sams in as good condition &8 it now is, reasonable wear and tear aione
excapted. If Mortgagors fail 10 make rapairs to the morngaged pmpcnr. Mortgagee may make such repairs & MOMGagors: expenss {ount
Mortgagee is not obligated to do 80). Mortgages, its agents and empioyess, may enter the mongaged property and any IMProvermnents
theraon at any reasonable time for the purposa of inspacting of repairing such improvements.

6. That ait amounts sxpended by Mortgages tor ingurance or for the payment of txes of assessments of to discharge ians on
the mortgaged property or other obligations of Mortgagors or to make repairs to the monmd propery Of any improvements thereon
shall become a dabt due Mongagee, shall be payabDhe at once without demand upon of to any person, shall bear irerest at the
rate of interaet payable on advances under the Agreement, or if the rate specified would be uniawiul, = the rate of 8% per annum hom
the dats of payment by Morngages, and such dett and the intesest thereon shall be secured this mortgage. U faiure oOf
Martgagors to reimburse Mortgagee lor all amounts 8o expended, at the elaction of Mortgages and or without nOtCe 10 ANy Person.
Mortgagee may declare the entire indebtedness secured by this morigage due and payable and may forecioss this MONgage as
nareinafter provided or as provided by law.

7. That no delay or failure of Moﬂqnﬁr 10 axercise any option to deciare the maturity of w sacured by this MONgage
shall be taken or deemad as a walver of the ng 1o sxercise such option of 10 declare such forfeiture as 1o OASt O present detaul
on the part of Mongagors, and that the procurement of ineurance o7 payment of taxes or other lens Of assessments of by
Mongagee shall not be taken or deamed as a waiver of tha right to accelerate the maturity of the intebtedness hereby sacured by reason
of the failure of Mortgagors to procure such insurance or to pay such taxes, ions, assassments of obligations, # being agreed Ly
Mortgagors that no terms of condlitions cortained in this mongage can be waived, atersd of chanQed excet by a wrting Bgnec by

Mortgagee.

8. That those Mortgagors who are obligated to pay the debtedness hereby sacured will well and truly pay and discharge such
ndebtadness as it shall become due and payable, whether such indebtedness is now owed of hereafter incurred.
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9. That if defautt shall be made in the payment of any of the indebtedness hereby secured, or in the performance of
terms or conditions of this morntgage, Mortg may procesd to collect the rent, income and profits from the mongaged propeny,
with or without the appointment of a receiver (to which appointment Mortgagors hereby consant), and Mortgages notify the lsssess
or other payors therecf to make paymant directly to Mongagee. Any renta, Income and profite collected Dy pror 10
foraclosure of this rr'n::rrzjgat?1 . less the costs of collecting the sama, including any real estate or property managemant commisslons and
attorney’s fess incurred, shall bs credited first to advances mads by Mongagea and the interest thereon, then to inlerast dus on the
indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hersby secured.

£

10. That If all or any ﬁan of the mortgaged proparty of any intersst therein is soki, assigned, transterred of conveyed by
Mongagors, or any of them, without Mortgagee's prior written consent, excluding only, (a) the creaton of a purchase money securty
interest for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint 1enant, of (c) the grant
of any leasehold interest of one year Of leas {including all mandatory or O jonal ranewal periods) not containing an option to purchase,
Morgagee may, at Mortgagee’s option, declare all indebtedness secured by this mortgage 1o be dus and payabls immadiately with of
without notice to Mortgagors, Mortgagee may condition its conaem to any such tanafer of poesession of, or an irtarest 1n, the
mongaged property upon the transferee’s agresing to pay a greater rate of interast on all or any part of the indebtedness sacured by this
morgage or to adjust the paymeant schedule of all or any part of the indebtadness securad by thie muﬂgm. upon Mongagee's oval
of the craditworthinass of the transferse, and upon the transferes's payment to Mortgagee of ar transfer or assumphion 10e.
Upon breach by Mortgagors, or any of them, of the covanants herein contained, Mongages may, at its slection, proceed 10 forecioss this
mongage as herainafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors hersin contained shail sxtend to and bind thar Pespactve heirs.
axscutors, administrators, successors and assigns, and that auch covenants and agreements and ail options, fights, privileges and
powers herein given, granted or secured to Mortgagee shall inure 1o the benefit of the suCCessorn and aasigne of Mongagea.

12. That the provisions of this mornpage and the Agreement secured hereby are naverable, and thay the »validity of
unantorceability of any provision of this morngage or_of such Agresments shall not affect the validity and enforceability of the other
provisione of this mortgage or of such Agresments. The remedies provided to Mortgagee herain are cumulative with the rights ang
remedies of Mortgagee at law and in equity, and such rights and rernedies may be axercised concurrantly or consecutively. A carbon of
photostatic copy of this mortgage may he filed as a financing atatement in any public office.

This mongage shall continue in full force and eftact until ali of the indebtedness (including future advances) and ot
obligations ascured by this mortgage shall have been paid in fult. Mortgagee shall have no turther commiment O reemaeant 1o adcend
any cradit 1o the Borrowers, or otherwise incur any obligation or give value, under the A?;:mmt and agee shal! have executed
and delivered to Mongagors a release or satisfaction of this mongage tn recordabie , aven though tima to time and for
extended periods of time there may be no indebtedness owed 1O oﬂgagn uncler the Agrsament cescribed above and no other
indebtadness hereby secured, it buin? the intention of the Mortgagors that th and the titls to the mortgaged premises hereby
conveyed to Mnng:gu shall remain In full force and sffect and shall secure all i ness deacribed above in this morgage whathe!
now owed or hareafter incurred at any time prior to termination of this mortgage by the means just described. Morgagee agress 10
execute and deliver to Mortgagors a release or satisfaction of this mongage #hin a reasonabls time aker written demand tharefor &l any
time there is no indebtednass securad by this mongage and no obligation on the part of Mortgages to axtend any cradit to the Borrowers
under the Agreement. Lipon termination of this mnrtga%: by the means harsinabove described, the grant and conveyance heren made
shall be and becoma rull and void; but should detauit be made In the pazlmant of any indebtednsss hersby secursd or any renewals or
axtansions thereof or any part thersof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any aum expended by Murtgagu ungler the authurimnf any provision of this montgage, of should the interest
of Mortgages in the mortgaged property become endangered by reason of the enforcement of any lisn or encumbrance thereon, of
ghould a petition to condemn any pan of the mortgaged propeity be filed by any authority, parson or entity having power of sminent
domain, or should any law, either state or federal, be passed imposing of authorizing the impoaition of a apecific tax upon this monga
or the indebtedness heraby secured or permitting oOf authorizing the deduction of any such tax from the principal of mnterest secured g
this marigage or virtue of which any tax or assesament upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreemernt sacured hareDy De declared
invaild or unenforceable by any count of competent jurisdiction, of should Mangagors fail to do and perform any other act of thing heren
required or agreed to ba done, then in any of said avents the whoie of the indebtedness hereby secured, of :.=nr;¥l portion or part thereo!
which may at said date not have bean paid, with interest thereon, shall at once become dus and payable and this morgage subjject to
foreciosure at the option of Mongagee, notice of the axercise of such option being hereby expressly waived Dy Mongagors, and
Mort aﬂaa shall have the right 1o anter upon and take possession ot the morgaged property and after or without taking such poessssion
' s8) the sama before the Court House door of the County (or the division thereof) where said property, or any substantial part of sad
proparty, is focated, at public outcry for cash, after first giving notice ot the time, place and terms of such sale by publication once a week
for three consecutiva weeks prior to said sale in 30mMe NewWspPADST pubtished in said County; and upon the paymemt of tha purchaae price,
Mortgages or the auctionser at said sale is authorized to execute to the purchaser for and in the name of Mongagors a good and
sufficent deed to the property sold. Mortgagee shall ap ly the proceeds of said saie Or sales under this mortgage as follows: First, to the
expenses of advertising, seling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300
gecond, to the payment of any amounta that may have baen expended or that may then be necessary 1o axpand in paying iNsurance,
taxes and other sncumbrances, with interest therean, third, 1¢ the p ent of the indebtedness her securad and interest and finance
charaes therson in such order as Mornigagee may elect, whether suc debts shall or shall not have tully matured at the date of said sale,
and fourth, the batance, if any, to be paid over to Morngagars or 10 whomsoever then appears of record to be the owner of Mortgagors’
intarest in sald property. Mortgagee may bid and becomne the purchaser of the mortgaged property at any foreclosure gale hereundes
Mortgagors hereby waive any requirament that the mungbaegad property be soid in separate tracts and agree that Monglagee may, &t s
option, sell said property 8n masse regardiess of the number of parceis hereby conveyed.

IN WITNESS WHEREQF, sach of the undersigned

MICHAEL RAY RITCHIE and JACQUELINE G. RITCHIE

has hereunto st his or her signature and seal this 414 _dayof prYnRER 1994

. e ... |SEAL}
:') ~

:;éj /é,uréi—l&a_‘-______ (SEAL)

R {SEAL}

(SEAL)

A t%}ﬂ,.«._

m 4 c an apuihbie o= b Do - 1% -l ' .
' . - -
1 - )
. bl .
. =y . !




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

=

__ JAEFEERSOM COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

E G. BLICHIE

whose name garg signed to the foregoing conveyance and who gre known to me, acknowiedged before me On thus day

that, being informed of the contents of the conveyance, h,ve execited the same voluntarily on the day the same beans date.

Given under my hand and official sea) this dayof _ QCIGRER 1996

Ot fCOr) '
e cxpie ? ° éﬁm L. Notary Pub¥e

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

I, the undersigned, a Notary Public in and for said Coypty, in said State, hereby cerntify that

whose name signed to the foregoing conveyance and who known to me, acknowiedged befare me on thwe day
that, being informed of the contents of the conveyance, axecutad the same voluntarily on the day the same bears date.
Given under my hand and official sea thia day of
(Notarie) Seal)
Notary Public

il
i
i
i
i
|

PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
__COUNTY, Office of the Judge of Probate..

| hareby certify that the within mortgage was filed In this office for record on the day of
: at o'clock M.. and duly recorded in Volume

of Mortgages, at page , and examined.

Judge of Probate
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AMthEil/4dSEl/4,dSecdm16,'ltwﬂdp19$arﬂ1,ocfmzwestmﬂ
described as follows: -

Comence at the northeast cormer of said 1/4-1/4 Section, thenoe west along the north
1ine of same a distance of 220.00 feet, thence 78° 22' to the left in a soutlhwesterly
direction a distance of 25.02 feet to the point of begimning, thence 31° 08' to the
right a distance of 133.23 feet, thence 88° 25° to the left in a southeasterly
direction a distance of 148.11 feet to the westerly right-of-way line of a public
road, thence 91° 35' to the left, in a northeasterly direction a distance of 133.32
feat, therce 3° 02' to the left a distance of 20.00 feet, thence 81° 13' to the left
in a northwesterly direction a distance of 150.60 feet, thence 69° 48' to the left in
a southwesterly direction a distance of 11.38 feet to the point of beginning.*




