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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage 8AG2100-REV 1089
Mortgagors fast name frsi): Mortgagee: 0‘ [5' - 9 2 ' 2
KELLY, KATHRYN G. SouthTrust Bank of Alabeme, Nastional Association
KELLY, P. CLARKE
880 TULIP POPLAR DRIVE p.0. Box 2554

Mailing Address Mg AdcTess i
HOOVER, AL 35244 girmingham, AL 35290-0100
City Siate 2p Ciy Binbe p

This instrument was prepared by
.

THE STATE OF ALABAMA Staphen A, Plerce - Home Mortgage Services

Ingt & 1997-01863

P.0., Box 12564

SHELBY County Birminghem, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whersas

KATHRYN G. KELLY, WIFE and P. CLARKE KELLY, HUSBAND

{whethsr ons or more, hereinafter called “Borrowers’) have ertersd into a SouthTrust Home Equity Loan Line Agreament, Note and
Disclosure Statemant (hereinafter called "the Agreement”} of aven date herewith with SouthTrust Bank of __ Alsbema, Mationsl

Association (hereinafher called ‘Mortgages”); that the Agreement is an open and Credit Agreemant uncier whwch
the Borrowers may borrow, repey, and re-borrow, from Mongages from time to time 80 iong as the aggregate unpaid principal balance of
such loans outstanding from tima to time does not exceed the sumof § 50,000, 00 . that the rate of interest payable on such
(vans made under the Agreement is a variable imerest rats which may change sach month pased on changes in the “index” (as defined
in the Agreement), and that ths Agreement will continue in affact until tarminated in accordance with its terms even though from time to

time there may ba no loans outatanding 10 the Borrowers under the Agreemert.

NOW, THEREFORE, in consideration of the Agraement and in order to aecure the payment of all loans now Of hereafter made
to or at the request of the Borrowers narmad above, or, if more than one Borrower is named, ali ioana now or hereafter mads to Or & the
request of any one or mofe of the Borrowers, and any extensions of ranewals of any such loans (including any agreement Of instrument
hereafter given to svidence the Borrower's obligation to repay any of such indebtedness, Or any extension oOf renawal thereof), the
paymaent of all interest and finance charges on such joans whenever incurred, the paymam and performance of all obkgations of the
Borrowers under the Agreemert, (including any amendment, modification, extension, or supplement of of to tha Agreemernt), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

KATHRYN G. KELLY, WIFE and P. CLARKE KELLY, WUSBAND

(whether on#é Of MOrS, hereinafter cailed "Mortgagors”) do hersby assign, grart, bargain, sell and convey unto Mortgages the followmng
dascribed real property situated in __SHELBY County, State of Alabama, viz:

LOT 2217, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 22ND ADD]1TION

AS RECORDED IN MAP BOOK 9, PAGE 124, [N THE PROBATE OFFICE OF SHELBY COUNTY

ALABANA .

FILE ALL PAPERS TN THE PROBATE OFFI1CE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.

~qiped
Kathryn G Kell ¥ named herein 18 one aig’ghﬁ dﬂ'?agigathryn G
McDonald,grantee in deed Ins trument Nu

er 1994-13609.
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together with all rents and other revenues thereof and ail rights, rvileges, easements, tenements. interests, | vements ax
appurtenances thereunto mh.r?ing or in anywise appertaining, including any after-acquired titie and sasements and all ights, tite arxd
imterest now or hereafter own by Mnnﬂnﬁ(nm in and to all buildings and improvemaents, storm and screen windows and doore, :
steam, electric, salar and other hutinc?, ghting, vantiiating, air-con Hioning, rch:fcrating and cooking apparstus, slevatom, P .
sprinkling, amoke, fire, and intrusion ataction devices, and other equipment an fixtures now oOr hereafter attached or Bppeftaining 10
said premises, all of which shall be desmed 1o pe real property and conveyed by this morngage, and all of which real property. equipmMment
and fudures are sormetimes hersinafter calied the "mongaged propeny.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, 48 guccesaors and assigns forever.

For the purpose of further securing the payment of said indebtedness Morgagors warrant, covenant and agree with Morgages.
ts successors and assigns, as follows:

1. That th:: are lawfully seized in fee and possessed of the mongaged propary and have a good right to convey the same as
aforesald, that they will warrant and forever defend the title against the lawful claima of all parsons whomaoever, and that the mongaged
property is free and ciear of all encumbirances, aasaments and restrictions not herein Iy mentioned.

k

2 That they will pay all taxes, assegsments, or cther liens taking priortty over this morngage when imposed upon the
morntgaged propery, and should default be made in the payment of the sams, of any rt thereof, Mm may pay the same (ut
Morgagee (& not cbligated to do 80}, If the mortgage rpmpurty or any par thersof is a unit in 8 inium or a planned unt
development, Mongagors shall perform all of Morgagors obligations under the deciaration Or COVeNnarE m%!:wﬁnu tha
condominium or planned unit development, the Dylaws and regulations of the condominium or pianned unit ment, and
constituent documents. Should Mortgagors defautt in any of such obligations, Mortgagea may perform Morngagors' obligations {but
Mortgagese is not obligated to do §0).

3. That they will keep the buildings on the mortgaged prnge continuously insured in such arnounts, in such mannef and with
guch companies a& m be satisfactory to Morgagee against loss re (including so-called Coverage), mi such other
hazards (including flood and water damage) as Morigagea may 8 trom time 10 time, with loss, if any, 1o Mortgagee, and wall
deposit with Mortgagee olicies of such insurance Of, at Mornt ‘e glaction, cernificates thereof, and wi the premiums theretor Ak
the same become dus. Mortgagors shall have the right to provide guch insurance through a policy of hwd-lpurm'noir obtard
and paid for by Mortgagors of through an existing poﬂw. Mortgages may, for reasonabie cause, y palicy
obtained by Morgagors. Mortgagors shall give ymmediate notice in writing 10 Mongagee of any loss Of damage ¢ the
property from any cause whatever. |f Mongagors tail to keep said propedty insured a8 above specified, Mortgages may NBuUre 1T
roperty (but Mortgagee is not obligated to do 60) tor #g insurable value against loss by fire, wind and other hazards for the benefr of
ortgagors and Mortgagee or for the banefit of Morgages alons, at Mortgages's slection. The proceeds of such insurance shall be pad
by the insurer to Mortgages, which i8 hereby granted full power t0 gettle and comprornise claims under all policies, to endorse 1n the
name of Mongagors any chack or draft represanting the proceeds ot any such INBUrance, and to demand, receive and give recmpt for al!
surms becoming due thareunder, Said iNsuUrance proceads, if collected, may be cradited on the indebtedness secured by this mortpage,
|esa costs of collection, of may be usad in repainng of raconstructing the premises On the mortgaged property., at Morigagee's election
Any application of the insurance proceeds 1o repairing or reconstructing premises on the mortgaged property shall not wxtend o
postpone the due date of any installmant payments of the indebtedness hereby gecured or reduce the amourt of such installments.

4. That commencing upon written request by Mortgage® and continuing until the indabtednass securod heraby 18 paid in il
and the Agreemant I8 terrminated, Mongrgors will pay 10 ortgagee concurrently with, and on the due date of payments on the
‘ndebtedness hereby secured a sum equal to the ground rents, if any, next dus on tha mongaged property, pius the premiums that wil
next become due and payabie on policies of fire and other hazard iNnsurance covering the montgaged property, phis water ronts, fies
diatrict charges, taxes an assessments next due on the morngaged property {all as estimated orgagee), jess any suma alraadty
paid to Mortgagee iherafor. divided by the number of months or other paymant pariods to elapse DO one month of payment penod
prior 10 the date when such ground rents, premiums, water rems, fire district charges, taxes and agsesamants will bacoms dus, such
sums to be heid by Morgages N frust, to pay said ground rents, premiums, water 1ants, fire district charges, {Axes and assesaments Al
payments mentioned in the praceeding sentsnca and the payment 1o be mada on the indebtedness secured hereby shall be added
together and the aggregate amoumn theraof shall be paid by Mongagors sach month or other payment period in a snQgke payment o he
applied by Mortgages 1o the following ftems In the order set torth: (& round rents, taxes, water rents, fira district charges, assesaments,
fire and other hazard insurance premiums; (b) interest on the indebtedness secured hereby; and (c) the baiancs, it any. shall be spphed
toward the payment of the sum hereby secured. Any daficiency in the amount of such aggregate monthly of oiher penodic payments
ghall constituta a default under this morntgage. Any excess tunds accumulated under thig paragraph aker payment of the tems herdin
mentioned shall be credited in calcuiuting the monthly or othef pariodic payments of the same naure required hersuncer In the
subsequent year; but it the actual amount of any such ftem shall axceed tha astimate therefof, Mongagore shail without

make good the deficiency. Failure by Morgagors {0 do so before the due daie of such item shail be a default hergunder. |i the
morigaged property is sold under foreclosure OF s otherwise acquired by M?.ngagao after default, any ramainng balance of the
accumulations under this paragraph shall be credited to the principal of the secu indebtedness as of the date of the foreciosurs sale
or as of the dats the property IB otherwise acquired by Mortqagee after default, any rumaining‘halance of the accumuiations under this
naragraph shall ha credited to the principal of the secured indebtedness as of the date of the foreclosure sale Or as of the diie the
property is otherwise acquired.

5. That they will take good care of the mortgaged propery and will not commit or perma any waste tharaon of thereol, and thai
they will keep the same repaired and at all times will maintain the sarma in as good condition as it now 18, T able weai and tear ajone
excepted. If Mnngaglnrl fail to make repairs to the mortgaged property, Mongagee may maka such repairs al Mortgagors expense (Dut
Morgages (s not ob igated to do o). Morgages, ts agerts and amployees, may arter the mongaged propeny and any improvemants

thereon at any reasonable tire tor the purpose of inspecting of repalring such Improvemants.

&. That all amounts expended by Morgages for inaurance or for the payment of taxes of assessMents of 1o discharge hene ON
the mortgaged property of other obligations of Mortgagore of to maks repairs 1o the mﬂm proparty Of any umrrmrumunu therecn
ghall become a debt due Mortgages, ghall be payable at once without demand upon Of 1o any parson, shall beas irerest at the
rate of interest payable on advances under the Agreement, or if the rate gpacifisd would be unlawful, 8t the rate of B% per annum from
the date of payment by Morgagee, and such debt and the interest therean shall ba secured by this mongage. Upen falure o
Mortgagors to reimburae Mnrtg:gu for all amounts 8o expended, at the slection of Mongagee and with of without nohcas 10 Ay person.
Mortgagee may declare the ertire indebtednass gecurad by this morngage due and payable and may toreciose this morigage as
hareinafter provided or as provicded by law.

7. That no delay of failure of Morgagee 10 axarcise any option to deciars the maturity of any debt secured by this mMmongage

shall be taken or desmed as a walver of the right to exercise such option or 10 deciare such forfeitura ather as to past of present detaut

on tha part of Mongagors, and that the procurement of ingurance or payment of taxes of other liens of asssssments Of nblvgt;mnt toy

Morigagee shall not be taken or desmed as a wawver of the right to accelerste the maturity of the indebtedness hlarnhflnmrud

of the failure of Mortgagors to procure such insurance ofr 10 pay such taxes, liens, assessments Of obligations, it beng agreed by

martgagura that no terms of conditions contained In this mortgage can be walved, altered or changed except by & wrting signed Dy
ortgagee.

8. That thoss Morgagors who are cbligated to pay the indebtedness hereby secured wili well and trufy pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is NOw owed or hereafer incurred.
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g. That if default shall bs made in the payment of any of the indsbtedness hereby sacured, or in the performance of any of the
tarms or conditiona of thia mnnn;?a. Mortg may proceed 1o collect the rant, incoms and profits from tha morigaged pw
with or without the appoirmtment of a receiver ltn which appointment Morntgagomn hereby consent), and Mortgages the
or other payors thereof 1o make payment directly to Martgages. Any rents, income and profts coliected by prior to
forecioaurs of this mu.r:? e, laas tha costs of collecting the same, Including any resl eatate Of property MaNAgemMent commissions and
attorney's fees incurred, shail bs credited first to advances made by Morigages and the interest thereon, then to imerest due on the
indebtadness hereby secured, and tha remaincier, if any, shall be iad towsrd the payment of the principal sum haereby ascured.

10. That if all or any nfmlmnngugodpmpertynrwinmmmﬂﬁnhmld. igned, transierred or conveyed bty
Mongagors, or any of them, ut Mortg ‘s prior wiitten consent, excluding only, {a) the of & purchase MONEY BECLIRY
interaest for household appliances, (b) atr by cdevise, descent or by opsration of law upon the death of a joint tenant, or (C) the grant
of any leasehold interest of one year or lass {including all mandatory or opticnal renewal periods) not containing an option 1o ,
Mortgages may, at Mortgagee's option, declars all indebtedness secured by this morgage to be due and payable immaediately with of
without notice to Mnrtgn;r.:m. Mortgages may condition fts consent to any such transfel of pOBSESs:ON of, or an interest in, the
mortgaged property upon the transferse’s agresing 10 pay a greater rate of interast on all or any part of the indebtecnses secured by this
mortgage or 1o adljuai the payment acheduie of all or any par of the indebtadnesa secured by this nmumnm' upon Mongages's oval
of the creditworthiness of the transferes, and upon the transferea's payment to Mortgages of a re transfer of assum foe.
Upon breach by Mongagors, or any of them, of the covenants herein contained, Mortgagee may, at its slection, procesad to foreciose this
mongage as hereinafter provided or as provided by law.

11. That all the covenants and agresmeants of Mortgagors harein contained shall acend to and bind their lespective hers,
executors, administrators, successors and Assigns, and that such covenants and agreemants anc al
powers herein given, granted or secured to Mortgages shall inure to the benafi of the successors and assigns of Morgagos.

12. That the provislons of this mongage and the Agresment secured hareby are severable, and that tha nvaldty Cf
unanforceability of any provision of this mortgage of of such Agresements shall not affect the validity and snfor of the othe
provisions of this morigage oOf of such Agresmaents. The remedies provided to Morigages harein are cumulative with the rights and
ramedies of Mortgagee et law and in squlty, and such rights and remedies may be axercisad concurrently or consecutivety. A carbon or
photostatic copy of this mortgage may ba filed as a financing statement in any public office.

This morgage shall continue in full force and effect until all of the indettedness (including future advances) ki othel

obligations secured by this morigage shall have been in fult Mortgages shall have no furthar comm or -s:urrunt to sdend
any credit to the Borrowers, Of otherwise incur any obligation or give value, under the A?;mum and Mort?'agoa all have axecuted
and deliverad to Mortgagors a releass or satisfaction of this mortgage in recordable , sven though tima to time and ko

extended periods of time thers may bs no indebtedness owed to Mortgages under tha Agresment described above and no othed
indebtedness hereby secured, it being the intention of the Mnngﬁm that this mnnétgga and the titie to the morngaged premises hereby
conveyed 10 Mnngngu shall remain 1n full force and effect and shail aecure all | i '
now owed or hereafter incurred at any time prior 1O termination of this morigage by tha maans just described. Hongag: agrees o
axecute and deiiver to Mortgagors a release or satiafaction of this morngage in a reaaonable time afer written demand ofOr &t any
time there is no indabtedness sacursd by this mongage and no obligation on the part of Mortgagee to extend any credit 10 the Borrowss
undar the Agreement, U termination of this rnnrtglgby the means hereinabove described, the grant and conveyance hersn mache
shail be and become nuil and void; but should default made in the payment of any indebtedness hereby sOCUTSd OF ANy renswals o
extengions thersof or any part thereof or ahould any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the raFayrnunt of any sum axpencied by Mnrtgagu under the amhoﬁfl% of any provision of this mongage, of should the interest
of Mortgagee in the morngaged property become endangerad by reason of the enforcemant of any lisn or sncumbrance thereon. O
should a pstition 1o condemn any pan of the mortgaged property be filed by any authority, person of sntity having power of eminent
dormain, or should any law, either stete or federal, be passad imposing of authorzing the imposition of a specific tax upon this Mongage
or the Indebtedness hereby aecured or permitting or authorizing the deduction of any such tax from the principal of interest saecured by
this mongage of br virtue of which any tax or assessment upon the mongaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants comtainad in this morgage of in any Agresment sacured hersby be declared
invalid or unenforceable by any court of competant jurisdiction, or should Mofgagors fail to do and perform any other act of thing herenn
required or agreed to be done, then in any of said events the whole of the in sbtecness hersby secured, Of nnJ‘ portion or part thereof
which may at said date not have besn pa d, with interest thereon, shall at once becoms due and payable and this mortgage subrect 10
torsclosurs &t the option of Mortgagee, notice of the axsrcise of such option being hereby expressly waived Dy Mortgagors, and
Morni; ae shall have the right to anter upon and take Cpoumiun of the mortgaged property and after or without taking such possession
to sell the same before the Court House door of the Lounty (or the division thereof) where said property, or any substantial part of sad
property, is located, at public owcry for cash, atter first giving notice of the time, place and terms of such sale by publication Once & wieh
for three consecutive wesks prior to said aale in 80Me NBWSDAPSY published in said County, and upon the paymennt of the purchase prica,
Morgages of the auctioneer at said saie is authorized to execute to the purchaser for and in the nams of Moﬂgml and
sufficient deed to the property soki, Mortgages shail ly the proceeds of said sale or sales under this mortgage as . First, to the
sxpenses of advertising, seliing and conveying, including a reasonable aftorneys' fee if the unpaid debt after dofaul exceeda $300.
second, to the payment of any amounts that may have been sxpended or that may then be necessary 10 expend in paying insurance,
taxas and other sncumbrances, with interegt thereon, third, to the p:zmunt of the indebtedness hersby secured and interest and finance
chur?oun thereon i such order as Mortgagee may slact, whethsr su dabts shall or shall not have tulfy matured at the dade of saud sale,
and Tourth, the balance, i any, to ba paid over to MOrtgagors of to whomaoever then appears of record to be the owner of Mortgagors’
interest In said pro . Mortgagee may bid and becoms ths purchaser of the mortgaged property at any foreciosure sale hereunder
Mortgagors hersby waive any requirament that the mﬂq:ogud ptoperty be sold in separate tracts and agres that MOgages may, at is
option, sell said property en Masss regardiess of the number of parcels hereby conveyed,

IN WITNESS WHEREOF, each of the undersigned

KATHRYN G. KELLY and P. CLARKE KELLY

has hereunto set his or her signature and seal thie 474 day of ocTORER 1996

N/

. " Ti;!-‘ 4!; A .'; iy IL; ‘1 (SEAL!
KAT G. KEL '.' .“‘ | ‘E" ‘
I\ 1b ¥ (SEAL}
P. CLARKE KELL
{SEAL)

(SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

JEF ¢ ERSON COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

_unm_umuﬂi—ﬁm-‘m‘f
signed to the foregoing conveyance and who gre
axecuted the same voluntarily on the day the sama bears date.

whose Name _pare known 10 me, acknowiadged before me on this clay

that, being informed of the contents of the Sonveyante, _have

Given under my hand and official ssal this LR day of 1996
(Notariai Seal) éai/" ?77 ‘

o riir
— - E— ] p——

'i!

THE STATE OF ALABAMA, INDIVIDUAL. ACKNOWLEDGMENT

COUNTY

(, the undersigned, a Notary Public in and for said Coungty, in said State, hareby certify that

knmnmm,mhnwodgadw-rnlmmhdw

axacutad the same voluntarily on the day the same bears Jate.

whose name signed to the foregoing conveyance and who

that, being informed of the contents of the conveyance,

Given under my hand and official seal this day of
(Notarial Seal)
Notary Public
- _— — e —— ————T W I i | -
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PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Oftice of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the day of
at o'clock M.. and duly recorded in Voluma
. and exarnined.

of Mongages, at page

——— i e LR —— T

Judge of Probate
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