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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Tanglewood Corporation, whose sddress js 1109 Townhouse Rogd. Helena, AL
16080 (referred to below as "Grantor”); and Regions Bank, whose address is 2084 Pelham Perkway, Pelham, AL
25124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortggges, grants, bargaing. sl and conweys t0 Lender ail of Grantor's nght,
titla, and Intereat in and to the {ollowing described ranl property, togsther with ail existing of subssquently erected or attixed bukhngs.
improvements and fixtures; all asassmants, rights of way, and appurtenances; all watar, water rights, watercoursas and ditch rights lincluding
stock In utilities with ditch or Irrigation righta); and sll other rights, royalities, and profits relating 16 the resl property. inchading without Ymilstion
all minerals, oil, gas, gacthermat and simtiar matters, in Shelby County, State of Alabama (the "Real Property )

Lot 77, accordiong to the Amended Map of Amberiay Woods, 5th Sector., as recorded in Map Book 21
page 102 In the Probate Office of Shelby Coupty, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Res! Property or its address is commaonly known as 1178 Amberley Woods Dive, Alebaster, AL 36007. The
Real Property tax identification number is 68 13 B8 27 3 000 001,

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to all inasea ot the Property and all Rents irom the Proparty
In sddition, Grantor grants to Lender a Uniform Commarcisl Code security interast in the Personal Property and Rents.

DEEINITIONS. The following words ahall have the tollowing meanings when used in this Mortgage. Tatrms nal otharwisa datined m thae
Mortgage shall have tha meanings attributed to such terms in thea Uniform Commercial Code. Afl references 1o dollar amountis ahall masn
smounts in Iawful money of the United Staten of America.

Grantor. The word "Grantor” means Tunglewood Corporation. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and ail of the guarsntors, surstias, snd sccommodaton
parties in connection with the indsbtedneass.

improvemants. The word “}mprovemaents” means and includes without limitation all existing snd future improvements, bukhings,
structures, mobils homes affixed on the Renl Property, facilities, additions, replacemants and othar conatruction on the Resl Property.

indebtedness. The ward "Indebtadnass” mesns all principal and interest payable under the Nate and any smounia expended or advsnced
by Lendar to dlacharge obligationas of Grantor or sxpénses incurred by Lender to enforce obligations ol Granitor under thia Morngasge.
togethar with intersat on such amounts as provided in this Mortgage. In addition to the Note. tha word "Indabtedness’ wmciudes ol
obligationa, debts and Habilitlea, pius interest therson, of Grantor to Lender, or any one of morg of tham, as wall as all clsims by Lender
ageinat Grantor, or 8ny one of More of them, whathar now axisting or heraafier arising. whethar relatad or unralatad ta the purpose of 1he
Nots, whather voluntary or otherwisa, whether dua or not due, absolute or contingent, liquidated or unliquidated and whather Graniot may
ba liable individually or jolntly with others, whather obligated as guarantor of otharwise. and whether recovery upon such Indeblednass may
be or heresfter may become barred by any Bstatule of limltationa, and whether such Indebtednass may be or haraafter may hacoms
otherwise unenforceabls. -’

Lendsr. The word "Lander® means Regions Bank. ite Succesasors and assigns. The Lendar is the mortgsgee under this Morigage.
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Mortgage. The word “Mortgage” means this Mortgages batwean Grantor and Lendas, and includas without limitation sll assigrmanis and
security Interast provisiona relating to the Persons! Property and Rents,

Nots. The word "Note™ meana the promissory note of credit agrsement deted Jesnuary 9. 1887, in the originel principal amount of

$88.260.00 from Grantor to Lander, togather with all renewals of. extensions of madifications of, refinancings of. consclidations of,
and subatitutions for the promissory note or agreament. NOTICE TD GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Peraonal Property. The worde ~parsonal Property” mean all squipment. fixtures, and othar articles of personal property now of heraaties
owned by Grantor, and now of hareafter attached or atfixed to the Real Proparty; togeather with all accessions, pars, and additions 10, il
replacemesnts of, and all substhutiona for, any of such property; and together with all proceeds (inchuding without limitation all inBurance
procesda and refunds of premiums) from sny sale or other dlaposition of tha Property.

Proparty. The word "Property” masns collectively the Resl Proparty and the Personal Property.
Resl Property, The worda “Real Property” masn the proparty, interests and rights deacribed above in the “Grant of Mortgags”™ sacuon

Relsted Documents. The wards ~Related Documents” mean and include without limitation all promissory notes, credit agreaments loan
agreamants, snvironmantal sagreaments, guaraniies, security agreements, mortgages, dasda of trust. and sil other insTruments. sgreeaments
and documants, whather now or haresflar axisting, axecuted in cannection with tha Indabtedness.

Rents. The word "Rants” meanes sl prasant and future rents. ravanues, incoms, issues, royalties, profits, and other banatits denved trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF ARENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, 18
GIVEN TO SECURE (11 PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as ctherwise provided in this Mortgage. Grantor shall pay to Lander all amounts sacwed by thia
Mortgage as they bacoms due, and shall strictly parform all of Grantor’s cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governad by
the tollowing provisions:

Possessions and Use. Umil in default, Grantor may remain in posesasion and control of and operate snd manage the Proparty and collect
tha Rents from the Proparty.

Duty to Maintasin. Qrantor shall maintain the Prcperty In tensntable condition and promplly perform all repsrs. replacements. arx]
malntenance nacessary 1o preserve its value.

Hazsrdous Substances. The terms “hazardous wasels,” "hazardous substance, ™ "disposal,” “relopse.’ andd “throatensd relesss.” M used 1N
this Mortgage, shall have the sama maaninga a3 et forth in the Comprehansive Environments! Response, Compensation, snd Lisbiity Act
of 1980, as amendad, 42 U.S.C. Section 9601, et seq. I"CERCLA™). the Suparfund Amendments and Resuthornzation Act of 1988, Pub L.
No. 89-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ut seq.. the Resowce Conservation and
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Racovary Act, 42 U.5.C. section 6801, et saq.. or other applicable atate or Fadarsi laws, rules, or regulations sdopted pursusnt to sny ol
the foregoing. The terma "hazardous waste” snd "hazardous substance” shali also include, without limitation, petroleum and petroleum
by-producta or any traction thereof and asbestos. Grantor represents and warrants to Lender that: (a} During the period ol Granlot's
ownarship of the Property, thars has been no use, genaration, manufscturs, storage, trestment, disposal, relksss or threalened release Of
any hazardoua wasie Of substance by any person an, under, about or from the Property; b} Grantor has no knowledge ol, or reascn 10
baliave that there has bean, except as praviously disclossd to and ascknowleadged by Lender in wrnting, (11 any use, ganaratn
manufacture, storage, trastment, diaposal, relaasa, of thraatened releass of any hazardous wasle or substance on, under, sbout or from the
Property by any prior owners of occupants of tha Property OF li} any actual of thraatened litigation or claims of any kind by BNy PEIROD
relating to auch matters; and (c) Except as previously disciosed to and acknowledged by Lender in writing. (i) naithar Granlor nor any
tanant, contractor, ageant or other autharized user of tha Proparty shall use. genarate, manufactura, store, {reat, disposa o, or felaase any
hezardous waate or substance on, under. about or from the Property and (i} any such activity shalt be conducted in comphance with all
applicable federal, state, and local [awe, regulations and ordinances, including without limitetion thoas laws, reguiations, and ordinances
described above. Grantor authorizes Lendar and its agents 10 sntar upon the Property 10 maks such inspections and tests. al Grantors
axpanse, aa Lender may deam appropriate to determing compliance of the Property with this section of the Morigage. Any inspathions of
teats made by Lender ahall be for Lender's purposes only and shall not be conatrued to create any rasponsibility or iiability on the pan al
Lender to Grantor or 1o sny othar parson. The roprasentations and warrantiss contsined herein are based on Grantor's dua diligence In
invastigating the Property for hazardous waate and hazardous substances. Grantor hereby (a} releasen and walves sny fulure clawms
sgainet Lender for indamnity or contribution in the svant Grantor becomes lisble for cleanup Of other costs under any such laws, and (b)
agraen 10 indemnify and holg harmieas Lander against any and all clalmes, losses. liabilitias, damages, penallies, and expenses wihich Lander
may diractly or indirectly sustain or sutfer resulting from a breach of this section of tha Morigage or a8 8 consequence of any use,
genaration, menufacture, atorage, diaposal, relaase or threatenad ralease gccurring prior to Grantor's ownarghip or inistast in the Propeny.
whethar or not the same waa Of should have baen known 1o Grantor. The provisions of this saction ol the Morigage. inchuhng the
obfigation to indemnity, shall survive the paymant of the Indebtednass and the satisfaction and raconveyance of the ban of the Mo gage
snd shall not be affected by Lander's acquisition of any interest in tha Proparty, whather by foreclosure ar atharwiaa.

Nuisance. Waste. Grantor shall not causs, canduct or parmit any Aulsance nor commil, parmit, or suffar sny stopping o4 Of wERte On or 10
tha Property or any portion of the Property, Without limiting the genarality of the foregoing, Granior will not remove, of geant 10 any othet
party the right to remove, any timbar, minerals lincludng oil and gas), soil, gravel of rock producits without the prios written consenl of
Lendar.

Removal of mprovemnants. Grantor shall not demolish of remove any Improvements from the Raal Property without the phor writien
consent of Lander. Aa b condition to tha ramoval of any improvemants, Lender may require Grantor 10 make arrangements satisiactory 10
Landar to replace such improvements with improvemants ot at least equal value.

Lendar's Right to Enter. Lender and its agenta snd ropresgniatives mey enter upon the Real Proparty at all reasonable times to attend 10
Lender's interests and 1o inspect the Propernty for purposes of Grentor’s compliance with the terma and conditions of 1tve Mortgape

s with Governmantal Requiremants. Grantor shall promptly comply with sil laws, ordinances, and reguiations, NOw oOr haroafier
in effect, ot all governmental suthoritiss applicable to the ugp of gccupancy of the Property, including without limilation, the A v yCand
With Disabllities Act. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold comphance dunng any
proceeding, Including appropriate appesis, #0 long as Grantor hes notified Lander in writing prior to doing 20 and so ong 8B, in Lenget’s
sole opinion, Lander’s Intarsats in tha Proparty are not jeopardized. Lander may requirs Grantor to poet adeqguata sacunty of 8 surely band.
reasonAbly satisfactory to Lander, to protect Lender’s interest.

Duty to Protact. Grantor agrees neither to sbandon nor leave unsttanded the Property. Grantor shall do all othar acis, wn addition 10 Vhose
acts set forth above In this saction, which from the character and usa of tha Proparty are rassonably necassary to protact and presacva tha
Proparty.

DUE ON SALE - CONBENT BY LENDER. Lender may, at its option, deciars immediately due and payabie all sums sacured by thus Mortgaga upon
the aals or transfer, without the Lander‘s prlor writtan conasnt, of all or any part of the Raal Property, or any intarest in the Real Properly A
“sale Or transfer” meana the conveyance of Real Property or any right, titte or interast therain; whethas lagal. beneticial of equitsbie. w hathar
voluntary or involuntary, whather by outright sale, deed, installment sale contract, land contract. contract for deed. lessshold Intereat with o
term grestar than thies {3} yeara, leass-option contract, or by sale, assignment, oOr transfsr of eny beneficial interest n Of to any iand trus!
holding title to the Rasl Property, or by any othar mathod of conveyance o Real Proparty interest. 1! any Grantor 18 & corporation, partnethvp of
limitad liability company, transiar aiso inclydes any change in ownerahip ot more than twenty-five percent (26%} ot tha voting stock. partnarship
intarasta or hmited liability company Intarests, as the case may be, of Grantor. Howevsr. this option shall not be pxercisad by Lendes i} such
exarciae is prohibited by fadarsl law or by Alabama law.

TAXES AND LIENS. The following provisicns relating to tha taxes and liens on tha Property are a part ot this Mortgage.

Paymant. Grantor shall pay when due {and in ait events prlor 10 delinquancy) all taxes, payroll taxes, spacial laxes, assessmants, wainf
charges and sawar garvice charges levied against of on account of the Property, and shall pay whan dus il claime for work Sone on of tar
garvices randersd of material turnished 1o the Property. Grantor shall maintain the Property free of 8l liane having priority Over Of squal to
the interast of Lender under this Mortgage, except for the lien ol taxes and sssossments not due, and axcapt as otherwine provided i the
tollowing paregraph.

Right To Comtest. Grantor may withhold psyment of any tax, assessmant, ar claim n connaction with a good taith deputa aver the
obllgation to pay, $0 long a8 Lender’s interasi in the Propeérty is not jeopardized. f & han arisas or is Hiled as a result of noNpayment
Grantor shall within fifteen {156) cays after the lien arises or, it & llan is filed, within fifteen {15} days sfter Grantar has nolice of 1he hiing.
sacure the discharge of the lian, ar it requested by Lander, deposit with Langar cash or 8 sutficiant corporate surety bond of othes secwisty
satlsfactory to Lendar in an smount sutficient to discharge the lisn plus any costs and attorneys’ fees or other charges that COWld acCrue A
a rasult of a toreclosure or saie under the lien, In any contest, Grantor shall defend itself and Lander and shall satisty any adverse judgrment
bators enforcement against tha Proparty. Grantor shall name Lender as an sdditiona! obligee under any sursty bord furnished o The
contast procesdings.

Evisence of Paymant. Grantor shall upon demand turnish to Lander satistactory svidence of paymani ot the taxes or sssessments and shatl
authorize the sppropriate governmental officiai 10 dalivar to Lander at any time & written siatamant of the taxes and sssessmants P T TRt

the Proparty.

Notice of Construcation. Grantor shall notity Lender at laast tiftaen (15) days betore any work is commanced, any sanncas ane farnished, Of
any matarials ore supplled tc tha Property, it any machanic’s lien, matarisimen's lien, or othar lien could ba sasarted on aCcount al the
work. sarvices, or materiels. Grantor will upon raquest of Lander furnizh 1o Lendar advence assurances satisfactory 1o Lendef that Grantol
can and will pay the coat of such Improvemsnta.

PROPERTY DAMAGE INSURANCE. The following provisions ralsting 10 insuring the Property are a part ol tvs Mortgage.

Maintenancs of Insurance. Grantor shatt procure and maintain policies of fire insurance with standsrd axtanded coverasge endorsemenis on
a replacement basie for tha full insurable value covering s)l Improvemants on tha Real Propariy 1 an amount sutficient to avoxt application
of sny coinsurance clause, snd with o stendard martgagee clause in favor of Lencder. Grantor shall alasg procure snd mamian
comprehonalve gansre fiability insurance in such coverage amounts as Landar may request with Lender being namad as additional neurede
in such liabiity Insurance policies. Additionsalty, Grantor shall maintan such other insurance, including but not imiied to hazerd, business
interruption and boilar insurance aa Lendar may require. Policies shall be written by such insurance companias and n such lofrm a8 may be
reasonably acceptable to Lander. Grantor whall deliver o Lanciar certificates ot coverage trom each insurer CONtAINMNG » atipulation that
covarage will not be cancellad or diminiahed without a minimum of ten {10) days’ prior written notice 1o Lender and not contamng ANy
discisimer of tha insurer's Hebllity for tailure to give such notice. Each Inpurance policy aiso shail includae an sndorsameant praviding that
covarage in favor ot Lender will not be impaired in any way by any act, omiesion or defeuit of Grenlor or any othar psfaon. Shaould 1ha Raal
Proparty at any time becoma located in an area designated by the Director of the Federsl Emergency Managemenl Apgancy as & special
tood hazard srea, Grantor agress 1o obisin and maintain Federal Flood Inaurance tor the full unpaid principal batance of the loan, up 1o tha
maximum policy fimits set under the Nations! Flocd Insurance Program, or 88 otherwise required by Lendgr, and to maintain such INsurdnce
for tha term ot the loan.

Apphcation of Procesds. Grantor shall promptly notity Lander ot any loss or damage to the Praparty. ( ancdiar may make proof of loss
Grantor 1alla 1o do 80 within fiftesn (15) days of the casualty. Whethar ofr not Lender's security |8 impaired. Lender may. 5t 11s slecthon,
apply the proceeds to the reduction of the Indabtedness. paymant of any hen attecting the Property, of the rantoration and repmr ol the
Property. [t Lendsr slects to apply the proceads to rastoration snd repair, Grantor shall repair ot replace the damaged Of desiroyed
improvamants in & mannar gatisfactory to Lendaer. Lander ahall, upon satisfactory proot of such axpenditure, pay of reimburse Grenlor from
tha proceeds for the reasonable cost of repair or restoration If Grantor is aot in default hareundet. Any proceeds wiwch hawve nol bean
digbursad within 180 days attar their recaipt and which Lender has not committed to the repair or reatoration af tha Property shall be used
firs1 to pay any amount gwing 10 Lander under this Mortgage. then 1o prepay accruad intarest, and the ramaindes, it any. shall be apphed 10
the principal balsnce of the Indebtedneas, It Lendar holds sny proceeds after payment in full of 1he Indebtedness, such procesds shall be
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paid to Grantor.

Unexpired Insurance at Sale. Ary unaxpired insurance shall inure 10 the banaflt of, and pass to, the purchaser ol the Proparty coversd by
this Mortgage at any trustee’s sale ar other salg haid under the provisions ot this Mortgage, Of at any toreciosure sale of such Property.

Grantor’'s Report on insurance. Upon requoat of Lendar, however not more then once & year, Grantor shall furnish 1o Lender 8 report on
sach existing policy of insurance showing: (a) the name of the insurer, (b) the riska insursd: ic) the amount of the policy:. (d) tha property
insured, the than currant replacemaent valua of such property, and the manner of determining that value: and (e} 1ha axpiration date of the
policy, Grantor shall, upon request of Landar, have an indepandent appraiser satisfactory 10 Landar detarmina the cash value replacement
cost of the, Property.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provisicn ot this Mortgage, or if any action of procasding i commencad that
would matarially affect Lander's interesta in the Property, Landar on Grentor's bshalf may, but shall not ba required to. take aryy sctwon that
(ender deams sppropriate. Any amount that Lender expands in 80 doing wili bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repaymant by Grantor. All such expenses, at Lendar’s option, will (s} be payable on demand. (bl ba
added tc the balance of the Note and be apportioned among snd be payable with any instalimaent payments 10 become due during gither (1 tha
tarm of any applicable Insurancs policy or {il) the ramaining term of the Note, or (c} ba treated as 8 balloon payment which will be due »rd
payabie at the Note’s maturity. This Mortgage also will secure payment of thess amounts. Tha rights provided for in this paragraph shall be n
addition to any other rights or any rermeadies to which Lender may be antitled on account of the dafault. Any such action by Lander shall nat ba
construsd as curing the defasult so a8 10 bar Lender from sny ramedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property sre a part of this Maorigage .

Title. Grantor warranta that: (a} Grantor holds good and markatabis title of racord to the Property in fee simple, lree and Clear ol sll hans
and sncumbrances other than thoase aet torth in the Raal Property description or in sny title insurance policy, lithe report. or hnal title apireon
iasued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor has the tull right, powas, and authority to
sxecute and deliver this Mortgage to Lender.

Detensse of Titla. Subject to the exceptlon In iha paragraph above, Grantor warrants and will forever detend the nitle to ﬂ-';u Propatly ageinat
the lawful claima ot all parsons. In the avant any action or proceading ie commanced that questions Grantor's title or the mtares! of Lendet
under this Mortgage, Grantor shall detand the action st Grantor's sxpense. Grantor may be the nominal party in such procasding. but
Lender shall be entitied to participste in the proceading and to be represented in the procseding by counsel of Lander’'s own choice, and
Grantor will deliver, or cause to be delivared, 10 Lender such instruments as Lender may raquast from tima to tme 1o permi such
participation.

Compliance With Laws. Grantor warrsnts that the Property and Grantor's uss of the Property complias with all exating applicable laws.
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condamnation of the Properly are a part of this Morigage.

Application of Net Procesds. If all or any part of the Property is condemned by sminent domain procesdings of by any proceeding o
purchase in lieu of condemnation, Lender may et its slsction Tequire that all or any portion of the net proceeds ol the award be spphed 10
the Indebtedness or the repair of rastoration of the Proparty., Tha nat proceeds of the sward shall maan the sward aftec paymant of all
reasonable costs, expanses, and sttornays’ fees incurred by Lender in connaction with tha condemnation.

Proceedinga. |f any proceading in condemnation is filed, Grantor shali promptiy notify Lender in writing, and Grantor shall prompily take
such steps as may be necasaary 10 defard the action snd obtain the award. Grentor may ba the nominsl parly n such procesding. bul
Lender shall ba entltied to particlpate in the proceeding and to be reprasanted in the proceeding by counsal of its own choice, snd Grantar
will deliver or causs 1o be delivared to Lender auch inatrumants 83 may be requasted by it from time 1o time to parrrit such parlicipaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT iEB. The following provisions relating to povernmental taxes
feas and charges ars a part of thia Mortgage:

Current Taxss, Fess and Charges. Upon request by Lender, Grantor shall exscute such documeants in sddition to this Mortgage and take
whatever other action Ia requested by Lender to partect and continue Lander's lien on the Real Property. Grantor shall reimburse Lendar lor
all taxes, as described below, togethar with all expenses incurred in recording. pertecting or continuing this Mortigaga, including without
limltation sil taxes, teas, documentary stamps. and other charges tor racarding or registering this Mortgepe.

Taxes. The tollowing ahall constitute*isxes to which thia section applea: (&) a specific tax upon this type ol Morigage or upon sll or any
part of the indebtadness secured by this Morigage, (b} a specitic tax on Grantor which Grantor is sulhorized or required to deduc! from
payments on the Indebtedness secured by this type ol Morngage; {c} & tax on this type of Mortgage chargesbie agansl the Lender or the
nolder of the Note: and (d) a speclfic tax on all or any portion cf the Indebtedness or on paymants of principal and mnileresl made by
Grantor.

Subsequent Taxes. If sny t&x 10 which this section spplies is enacted subsaquent to the data of this Mortgage. trus avenl shall have the
same affact as an Event of Dstfault (88 defined below), and Lander may sxarcise any or all of its svallable remadias tor an Event of Delawit
as provided below unless Grantor slther {a) psys tha tax betore it becomas dslinquent, or [b) contests the tax as provided above i tha
Taxes snd Lisns sectlon and daposits with Lendar cash or & sufficient corporate surety bond of othar sacurity satistectory o Lendet

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 10 this Mortgege a8 a securty sgrsament ars a pari of
this Mortgage.

Security Agreament. This instrument ahall constitute a sacurity agreament 1o the axtent any of the Property constituies fixtuces or othar
parsonal property, and Lender shall have all of the rights of & securad party undsr tha Uniform Commearcisi Code ss smanded from tirma 10

tima.

Security Interset. Upon request by Lendar, Grantor shall axacute financing statemants and take whatever other #Chon W requesied by
Lender to perfect end continue Lander’ s security interast in the Rents and Fersonal Property. in eddition to recording thus Morigage n the
real property records, Lendar may. at any tima and without further authorization from Grantor, file sxacuted counterparta, Cofpas of
reproductions of this Mortgage Ba & financing ststement. Grantor shall reimburas Lander for sil expsnsas (ncurred 0 perfacling of
continuing this security intersat. LUpon default, Grantor shall assembils the Personal Property in a manner and at a place ressonably
convenient to Grantor and Lender and maks it available to Lender within three (3) days atter receipt of written demand from | ender

Addressas. Tho mailing addrasses of Grantor ideblort and Lender {secured party], from which information concermng the sacunly nterss]
granted by this Morigage meay ba obtained (sach am required by the Unlform Commarcial Cods). are as ststed on the hisl page ol thes
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further sssursnces snd attornay-in-tact are » pan of tha
Mortgage.

Further Assurances. At any tims, and from time to time, upon request of Lander, Grantor will make, axecute arvd daliver, or will causs 10
be made, exacuted or dellvered, to Lender or 10 Lander's designee, snd when requasted Dy Lander. cause 1o be tied, recorded. refiled. or
rerecorded, as the casa may be, at such timas snd in such offices and places a8 Lender may desm sppropriats. any ard all such Morigoges.
desds of trust, securlty deeds, security agresmants, financing statameants, continustion statamants, ingtrumants of further sssurance.
certificates, snd other documanta as may, in the sole opinion of Lendsr, be necessary or desirable in ordar to stfeciuate, complats. pertect.
continua, or preserve (a) the obligationsa of Grantor under tha Note, this Mortgege. and the Aelated Documants, and (D) the hens end
sacurity intereats crested by this Mortgage as tirst and prior liens on the Property, wheathar now owned or hereatter acquired by Grantor
Unless prohibited by law or agresd to the contrary by Lander in writing, Grantor shall reimburse Lander tor eil costs snd sxpansas InCuread
In cornection with the matters referred to in this paragraph.

Attorney-in-Fact, It Grantor fails 1o do any ot the thinga referred to in the praceding paragraph. Lender may do 8o lot and in Ihe name of
Grantor end at Grantor's expense. For auch purpases, Grentor hereby irravocably sppoinls Lender as Grantor's asttorney an-lgct lot the
purpose of making, sxecuting, delivering, tiling, recording, and doing all other things a8 may be necassary of desirebie, » Landar’'s sale
oplnion, to accomplish the mattars reterred to in tha precading paragraph.

FULL PERFORMANCE. |f Granior pays all the Indebtedness, including withaut limitation all advances secured by this Mortgage, whan due. and
otharwise performa all the obligations imposed upon Grantor under Lhis Mortgage, Lendar shall axscute and delivar to Grantor a swisbie
satistaction of this Mortgage and suitabls staternanta of tarmination of sny financing statemant on fils avidencing Lendes’'n securly misrasl 0
the Rents and the Parsonsl Property. Grantar will pay. it parmitted by applicsbie law, any raasonable termination fee as determinad by | erder
fram time t0 tima,

DEFAULT. Each of the following, at the option ot Lander. shail constitute an avent of datsult ("Event of Default®] under this Morigage:
Deteult on Indebtedness. Fallure of Grantor 1o maka any paymant whaen due on the indebtadness.
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Default on Othar Paymants. Fallure of Grantor within the time required by this Morigage 10 make any paymant [of tTaxes o NEWNCE. Of
any other paymant necessary 10 pravent filing of or to effect discharge of any lien.

Compilanca Default, Failure of Grantor to comply with any other tecm, obligation, covenant or condition contained in thie Morigege. the
Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor defsult under any joan, extension of credit, secunty agreemaent, puichass of sales
agresmant, or any othar agreement, In favor of any othar creditor or persQn that may materislly atfect any ol Grantor's proparty of
Grantor’'s sbility to reapay theé Nots or Grantor's sbility to perform Grantor's obligations under this Morigage or any ol the Relsted
Dlocumentsy,

Falze Statements. Any warranty, represantation ot staternant made or turnished 10 Lender by or on behait of Grantor under (his Morigage.
the Note or the Related Documents e falsm or misiaading in any matarisl respact, sither now of st the time made of turnished.

Datective Collateralization. This Morigagse or anhy ol the Relsted Documents casses to be in full force and etiect (inciuding leilure ol any
collatsral documants to create a valid and perfected security intaraat or lian} st any time &nd for any reason.

insolvency. The dissolution or termination of Grantor’s existence s 8 going business, the insolvency ot Grantor. tha sppomiment of »
raceiver for any part of Grantor’s proparty, any assignmant for the benetlt of creditors, any type of creditor workout, of the commencamani
of any proceading undar any bankruptcy of insolvency lawe by of against Grantor.

Forsclosure, Forfeiture, etc. Commeancement of foreclosure 0Of torlaiture proceedings, whather by juchclal proceeding, self help.
repossansion Or any other method, by any craditor of Grantor or by any governmentsl sQency againat any of the Property. However. thes
aubaection shall not apply in the svent of a good feith dispute by Grantor as to the validity of reasonablenses of the claim which is the bass
of the toraciosure or forefeiture proceeding, provided that Grantor gives Lander written notice of such claim and furrishes resorves Of &
surety bond for the claim aatisfactory to Lender.

Brench of Cther Agresment. Any bresch by Grantor under the terms of any other agreemant batwesn Grantor snd Lender that ik nNO3
ramadied within any grace period provided therein, including without limitation any sgresmant concaming any indebtadnats of other
obligation of Grantor 10 Lander, whather axisting now or later,

Events Affecting Guarsntof. Any of the preceding evenia OCCUrR with raspect to any (uarsntor of any of the Indsbtedness of BNy
Guarantor dies or becomes incompetant, or ravokas or disputes the validity of, or lisbility under, any Guaranty of tha Indabtedness

Adverss Change. A materisl adverss change oc¢curs in Grantor's finsncial condition, or Lander believes the proapect ot paymenl of
performance of the Indebtadnesa is Impalred.

insecurity. Lender In good faith deams itaelt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occufrencs of any Event of Defauvlt and at any time tharesftar. Lander, &t its opion, may
axarcise any ona or more of the following rights and remedies, in addition to any other rights of remedies provided by law:

Accslerate Indebtedness. Lender shall have the right at its opjion without notice to Grantor to declare the entirs Indebtedness immedistety
due and paysbls, including any prepaymaent penalty which Grantor would ba required 10 pay.

UCC Remedies. With respact 10 all or sny part of the Personal Froperty, Lander shall have all the rights and remades ol & seCured party
undaer the Uniform Commaerclal Coda.

Collact Rents. Lender shall have the right, without notice 1o Grantor, to take posssssion of the Property and collact the Rants. inchading
amounts past dus and unpsid, and apply tha net proceeds, over and above Lander's coste, agsinst the indsbtedness. In furtherance of thus
right, Lender may require any tenant or athar user of the Praperty 1o make payments of rent or vae ioas directly to Lender. it the Rents ate
collectad by Lender, then Grantor irrevocably designates Lender as Grantor's sttorney-in-fact to endorse inatruments receaved in paymeant
thereof in the name of Grantor and to nagotiste the same and collect the proceeds. Payments by lenants of othet usars to Lender n
rasponse to Lender’s demand shsll satisfy the obligations tor which the payrments sre made, whether of not any proper grounds lof tha
demand existed. Lender may axerciss ita righta under this subparagraph either in person, by agent, of through 8 recaiver.

Appoint Recelver. Lender shall have the right to have a receiver sppointed to take possassion of all or any part of the Property. with The
power 10 protect and pressrve the Property, 10 operate the Property preceding foreclosurs of asla. and to collect the Rants trom the
Praoparty and apply the procesds, over and above the cost of the receivership, againat the ndebtedness. The receiver May S&IVE withoul
bond if permitied by law. Landar's fght to the appointment of 8 raceiver shall sxist whether or not the spparent value of tha Property
sxcesds the Indabtadness by a substantial amount. Employmant by Lender shall not disqualify & person from astving as a receiver

Judicial Foreclosure. Lender may obtain & judicial decree {oraclosing Grantor’s intereat In ail or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without 1sking such possession, atter grving
notice of the tima, place and terms of sale, together with a description of the Proparty to be sold. by publication once @ woek for theee 13}
succassive wesks in soma neOwespapar published in the county of counties in which the Real Property to be asok i loceied, to sall the
Property (or such part or parts tharso! as Lender may trom time to time slact to sell} in front of tha front or main door ot 1he cowthouss of
the county in which the Property 1o be sold, or & substantial and material part thareol, is locatad, st public outcry, 10 the highest twcider for
cash. if there la Real Property 10 ba sold under this Mortgega in more than ong county, publication shal! be mada In all countus whare the
Res! Property to be sold i8 iocated. |f no newspapar ia publishad in sny county in which any Real Property to ba sokd 1 located. the nolwe
shall ba published in 8 newspaper published in an adjoining county ior three (3} successiva weeks. The asle shall be hald betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lender may bl A
any ssle had under the terma of this Mortgage and may purchase the Property it the highast bidder tharefore. Grantor haraby waives ey
and all rights 1o have the Proparty marshalled. in axercising its rights and remedies, Lander shall be tres 10 sall sll or any part ot the
Property togethar or separstely, in ona sale or by ssparale sdles.

Deficlency Judgment. |f parmittad by applicable law. Lender may obtain a judgmant for any deliclncy ramamning tha Indehbtednass due
to Landar attar application of all amounts raceived trom the exarcise of the rights provided in this saction.

Tenancy at Sufferance. if Grantor remains in possassion of the Property after the Property is nold as proviced above ot Lander otharwvise
bscomes entitled to possession of the Property upon default of Grantof, Grantot shall bacome & tenant af auttarance ol Lender of the
purchaser of the Propsity and shall, at Lender’s option, alther (8) pay & reasonable rentel tor the usa of the Properiy. of {b) vacate the
Property immadiately upon the demand of Lender.

Other Ramadias. Lander shall have all other righta and remedias provided in this Mortgage or the Note or avnilable at law Or in aquity

Sals of the Property. To ths exiant permittad by spplicable law, Grantor hareby waives any and all right to hava tha property marshaled
in exercising Ita rights and ramedies, Lander shall be Irea 10 sell all or any part of tha Property together of separsiely. 1n one saie or by
saparate sales, Lander ahall be entitlad 10 bid st any public sake on alt ar any portion of the Property.

Notice of Gale. Lander shail give Grantor raasonsble notica of the time and place of any public sale of the Persansl Property Of at tha time
after which any private sale or othar intended disposition of the Parsonsl Proparty is to be made. Raasonable nohice shali mean noLice
givan st least tén (10} deys bafore the time af the sala or digposition.

Walver: Elsction of Remedies. A waivar by any party of a breach of o provision ot this Mortgage shall not constitule 8 waiver ol of
prajudicea the party’s rights otharwise to dsmand strict compliance with that provision or any othar provision. Election by Lander 10 puteus
any ramady shall not axclude pursult of any other rameady, snd an slection 10 make expendituras or taka sction Lo perform an obligation of
Grantor under this Mortgage atter failure of Grantor to perform shall not affact Lender's right 10 daclare a default and exarciss e ramades
under this Mortgage.

Attormeys’ Fees; Expensss. if Lendar inatitutes any ault or action 1o anforce any of the terma of this Mortgage. Lender shall be antithed to
recover such sum ss the court may adjudge reasonsable as attornays’ feas al trisl and on any appeal. Whether or not any cOUn action
involved, all reasonable expensos incurred by Lender that in { snder's opinion are necassaly st any time lor the protechon of s (NTtaras] of
the snforcement of Ita rights shall become b part of the Indebtadneas paysble on demand and shall baar intarast from the data ol
axpenditure until repaid st the rate provided for in the Note. Expenses covared by this paragraph inClude, without wmilation, however
sublect tc any Hmits undar applicable law, Lender's attorneya’ fees and Lander’s jogal axpansas whaiher of nol thers 18 8 lawsul, InCiuding
sttornays’ feas for bankruptcy proceedings tincluding efforts to madity or vacatas sny sutomatic stay of injunctonl, sppeals and any
anticipated post-judgment collection services, the cost of searchirg recorda, obtaining title reports including toreciosuia reporisl.
surveyors’ reports, and sppraisal feas, and titie insurance, to the axtent permitted by spplicable law. Grantor also will pay any cOwt CORTS.
in addition to all other suMms provided by law.

NOTICES TC GRANTOR AND OTHER PARTIES. Any notice under thia Mortgege, including without limitation any notice of cefsull and mny
notice of sale to Grantor, shalt be in writing, masy be be sent Dy aletaceimilia, and shall be aftective when actually delivered, or whan deposiied

Wi
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with a nationally recognized avarnight courler, or, it mailed, shall be deemed eifactive whan deposited in the United States madl trst class.
certified or registered mall, postage prepaid, diracted to the sddressas shown near the beginning of this Mortgage. Any party may change Ity
addreas for notices under this Mortgaga by giving formal writtan notice to the other parties, specitying that tha purpose of tha nolce s to

change the party's sddress. Al coples of notices of torecioaure ftrom the holder of any ian which has priority over this Morigage shait e sant

to Lender's address, as shown naar the baginning of thla Mortpage. For notice purposas, Grantor sgrees 10 koap Lander informed al all Times of
Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part ot this Mortgage:

Amandmaegts. Thia Mortgage, together with sny Asiated Documents, conatitutes the entire undearstanding and agreemant of the partioa as
1o tha matters set torth in this Morigage. No alteration of or amendmant ta this Mortgage shall ba sffective uniess grven in whtiig snd
signed by the party or parthes scught to be chergad or bound by the siteration or amendmaent.

Annusi Reports. 1f the Property is used for purposas other than Grantor's rasidence, Grantor shall tutrush to Lands:, upon regquest &
certifiad statement of nat operating incomae raceived from the Property during Grantof's previous fiscel year n such lorm snd delmt as
Lender shali requira. “Nat operating incoma” ahsll mean all cash receipis from the Property less all cash axpendiluros made in connechon
with tha operation of tha Property.

Applicable Law. ThilmmMMMHﬂWL-mNH“ﬂHMMhﬂHﬂmﬂmi Subject 10 the provisions
unarhltr-ﬂun.tlﬂlmortumlhﬂlhnnwmdhfmcwrmdhucmmmﬂnhmnlﬂuluuu!hhh-nl.

Arbitration. Lender and Grentos wmmdhm.mmcmmmm, whether individual, joint, o class In
ml.ulshmﬁmﬂﬁmum-l. mmmmgmmmm. shall be erbitrated pursusmt to the
Aules of the American Arbltration Assocletion, upon requast of sither party. No act to take Or digpose of any Collatersl shell conalituie 8
waiver of this arbitration agresment ar be prohibited by this arbitrstion sgresment. This inCludes, without hmitaton, obtsinng inpuncinde
raliat or & temporary restraining order. invoking a power of sale under any deed of trust or morigage, ocbtaining & wit of sttachment of
tmposition of & receiver; or exsrcising any rights relating to personsi property, including taking or disposing of such property with or without
judicial procese pursuant 10 Article D of the Uniform Commercial Code. Any disputes, claims, or controversies concarning the lawtuinass of
reasonableness of any act, or exercise of any right. concerning any Collatersl, including any claim to rescind, ratorm. of otherwise modity
any agreamant rajating to the Coliaterni, shall also ba arbitrated, provided howaver that no srbitrator shall have the nght or 1he powas 10
anjoin or festrain any BCt of any party. Judgmenl upon any award rendsred by sny arbitrator may be antared in any Couwt hawng
jurisdiction. Nothing In this Mortgage shall preciuge any party trom seeking equitable relief trom a coun of compatent puisdiction. The
statuta of limitaticns, sstoppel, waiver, laches, and similar doctrinas which would otherwise ba applicable in an action brought by 8 pMly
shall be applicable in any arbitration procaeding, snd the commancemant of an arbitration proceeding shall bs dosmed the commencamen|
ot an action for these purposes. Tha Faderal Arbiration Act shsll apply to the construction, interpratation, and anforcement ol 1
arbitratlon provision.

Caption Hesdings. Ceptlon headings in this Mortgage are {for convenienca purposes only and sre not 1o be used to intwrprat of deline 1he
proviglons of this Morigage.

Merger. There shall be no merger of the Interast or estate créated by this Mortgage with sny other interast or aitate in tha Property at any
time held by or for the benetit of Lander in any capacity, without the written consent of Lender.

Severabliity. |If a court of competant jurisdiction tinds any provision of this Mortgage 1o be invelid or unenforcesble as 1o sny parson of
circumstance, such finding shall not render that provision invalid or unenforceable as to sny other parsons of circumstances. H leambie,
any such offending provision shall be dJeamad to be modified to be within the limits of anforceability or validity. howaver, if the otlending
provision cannot be 8o maodified. it shail be etricken and all other provisions of this Mortgage in all other raspects shall remain vehkd and
snforceabla.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's intereat, 1his Morigage shaill be bixhing
upon and inure to the banetit of the parties, their successors and sssigns. If ownership of the Property becomes vested in 8 person othar
than Grantor. Lender, without notics to Grantor, may deal with Grantor's successors with refsranca to this Morigage snd the indebledness
by way of forbsarance or axtansion without relsasing Grantor from the obligations of this Morigage of liabtlity under the Indebtadnass

Twne is of the Essence. Time is of the sesence in the performance of this Morigage.

waiver of Homestead Exemption. Grantor hareby relaases and walves all rights and benatits of the homestead exemption laws ol the State
of Alabama ss to all Indebtedness secured by this Marigage.

Walvers snd Consents, Lender shall not ne desmed 10 have walved any rights under this Morigage {or under the Relsled Documants)
unlass such walver Is In writing and signed by Lander. No delay of omisaion on the par of Lander in exerciaing any right shall operate s» a
waiver of such fight or any other right. A walver Dy any party of a provislon ol thia Mortgage shall not condtitule 8 wahver of or prepshce
the party‘s right otharwise to demand strict compliance with that provision or any other pravision. NO prior waiver by Lander, nar any
course of dealing batween Lender and Grantor, shall constitute 8 waivar of any of Lender's rights or any of Grantor's abligatons as 10 any
tuture transactions. Whanever consent by Lender is required in this Morigage. the granting of such conseant by Lander it any instance shall
not conatitute continuing conaent to subsegquent instances where such consant is reguired.

GRANTOR ACKNOWLEDQGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO M8 TERAMS.

QRANTOR:

{BRAL|

This Mortgage prepared by: Kﬁd_ﬂ-m W‘*’i’;’/ el

Name of Signer: Loutse Holland
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CORPORATE ACKNOWLEDGMENT

Alabama )
) 88

STATE COF

COUNTY OF Shelby

|, the undersigrned authority, » Notary Public in and for said county In snid state, heraby certity that Rebscca J. Harria, Preskdent, of Tenglewood
Corporation, 8 corporation, ia signed to the toregoing Mortgage and who 8 known 10 M8, acknowledged bafore ma on this day that, baing
informad of tha contents of said Mortgage, he or sha, ad auch officer and with full sut ho afr voluntarily for and as 1he ac? of

said corporation. 9 - ,
Given under my hand and official saal this th _ Jaguary . _??“1 |
~prra e 1008

day of

MY COMMISSION £YPRES OF

My commission axpires

-

NOTE TO PROBATE JUDGE

1
This Mortgege sscures open-eri or revolving hd-hlniuuwiﬂ'lmldiﬂﬁllmllprmﬂlw: therelore, under Secton #40-22-211%,
Cndtuihhb-rnl191’5,nmdd,ﬂumtgmmmmmﬂﬁwmmiﬂm“uodtdimml'lll.'llﬂlulhi:ﬁnn

aovided m,mumwww-umummﬁ

theraof) of the cradit limit of ¢
meltmvmthw.

By: | o
Ha .
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