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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Tanglewood Corporation, whose address is 1109 Townhouss Ropd, Hselena, AL
25080 (referrad to below as "Grantor"}); and Regions Bank, whose address is 2964 Petham Parkway, Pelham, AL
95124 {raferred to below as "Lender™).

GRANT OF MORTGAGE. For valuable conalderstion, Gramor mortgeges, grants, burgaine, sells and conveys to Lender sll of Geantor's nght,
title, and intarest in and to the following describad real property, togethar with sH existing of subssquantly erecled or sHixed buldings.
improvemants and fixtures; all sasements, rghts of way, and appurtanances; nll water, water rights. walercoursas and ditch nghts (iInciuding

stock in utllities with ditch or irrlgation rights); and sl other righta. roysities, and profits rels to the rasl propearny, inchading without imilston
all minerals, oil, gaa, geotharmal and aimllar matters, in Shelby County, State of Alsbama {the “"Real Property™):

Lot 72, according to the Amended Map of Amheriely Woods, 5th Sector, as recorded in Map Book 21 page
102 In the Probate Office of Shelby County, Ajabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lts address is commonly known as 1198 Amberiey Woods Drive, Alabaster, AL 35007. ne
Real Property tax identification number is 58 13 8 27 3 000 001.

Grantor presently asaigns 1o Lender all of Grantor's right, title, and interest in and to all laasas of the Property and all Rents from Lhe Property
in addition, Grantor grants to Landar & Uniforms Commarcial Code sacufity intersst in the Personal Property snd Hents.

DEFINITIONS. Tha following words shall have the tollowing mesnings whan used in this Mortgage. Terms not otharwisa defined 1 1his
Martgage shall have the meanings attributed 1o auch terme in the Uniform Commercial Code. All refarences to dollar amounis shal mesn
amounts in lawful money of the United States of Amarics.

Grantor, The word "Grantor” means Tenglewood Corporation. The Grantor in the mortgagor undar ths Morigage.

Quersntor. The word "Guarantor” means snd includes without limitation each and sll of the guerantors, sureties, snd accommodahion
partiss In connectlon with tha Indabtedness.

improvemants, The word "improvements” means snd includes without limitation all existing and fulurs IMpFovemeants, bamidings.,
structures, mobila homes affixed on the Resl Property, facilities, sdditions, replacemeanta and other canstruclion on the Real Propeny

indebtedness. Tha word "Indebtadnesa” means all principal and Intarest paysbie unger the Note and any arnounts expanded of advanced
by Lander to dlscharge obligationa ol Grantor or expenses incurred by Lender to enforce obligations ol Grantor under this Maortgage.
together with Intereat on such smounts as provided in this Mortgege. In addition to the Note, the word “indobiedness”™ mchades
obligations, debta and llablilties, plus interest tharson, of Grantor ta Lander, or sny one of more of tham, ss well as ol claime by Lendet
agsingt Grantor, or any ona of More of them, whather now axisting or harsafter arlsing. whathar related o unrelated 10 the puposs of the
Nate, whather voluntary ar otharwise, whether dua or not due, sbsolute or contingant, liquideted or unliquidated and whather Grantor may
be liable Individuaily or jointly with others, whather obligated as guarsntor or otherwise, and whather recovary upon such Indebtedness may
be or harsatter may bscome barred Dy any siatule ot himitations, and whethar auch Indebtadness may be of hareaalter may becorme
otherwlse unanforceabls.

Lander. The wosd "Lander™ maans Regions Bank, its successors and assigna. The Lender is the mortgages under this Mortgage.

Mortgage. Tha word "Mortgage™ means this Mortgage bestwesn Grantor and Lender, and includes without limitation sll sssgnments and
security Interaat provisions ralating to the Personst Proparty and Rants.

Note. The word "Note” means the promissory note of credit agresment dated January 9, 1997, in the original principsl emount of

$86,825.00 trom Grantor to Lender, together with all renawais of. extansions of. modifications of, relinancings of. consolidstions of.
and substitutions for the promissory note Or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINSG A VARIABLE WTEREST RATE.

Personsl Property. Ths words “Pargonai Proparty” mean all aquipmaent, fixtures, andg other artickes of personal property now o hereatter
ownead by Grantor, and now or hareafter attached or sftixed to the Real Proparty: together with all accessions, parts, and additons to. all
replacements of, and all aubstitutlone for. any of such property; and together with all procesds (including without imilaton all s ance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rest Proparty and tha Parsonal Property.
Real Property. The words “Real Property™ mean the propery, interests and rights described sbove in the *Grant of Mortgage™ section

Related Documents. The words ~“Related Documenis™ mean and includs without limitation all promissory notes, credit agreemants. loan
agresments, anvironmantal agraemanis, guaranties, sacurity agreerments, mortgages, daeds of trust, and sil other instruments, agreemenia
and documenta, whether now or hereatter existing, axacuted in connection with the Indebtedness.

Rents. The word "Rents” means all present snd tuture rents, revenues. income, issuas, royaltias, profits. and cther benafita denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (B
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Landar all smounts secursd by 1his
Mortgage as they becoma due, and shell strictly pertorm sil of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor’s possession and use of |he Property shall be governed by
tha followling provislona:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage tha Proparty and collact
tha Renta from tha Property.

Duty to Maintain. Grantor ahsll maintain the Property in tanantable condition and gromptly perform ail rapairs. replacements. and
maintenance necessary to preserve ita valua.

Hezardous Substances. The terms "hazardous wasts " "hazardous substance,” "disposal.” “relesse.” and “thraalaned ralasse. ™ as usad in
this Mortgage, shall have the same meanings as set forth in the Comprabansive Environmental Reaponse. Compenasation. and Liabality Act
ot 1980, as amended, 42 1).5.C. Section 9801, ot ssq. ("CEACLA"}, the Supertund Amendments and Agauthorizetion Act of 1888, Pub L
Npo. §9.488 ("SARA™), tha Hazardous Materiala Transporistion Act, 49 U.5.C. Saction 1801, et seq.. tha Resource Conservation and
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Recovary Act, 42 U.5.C. Section 8901, st saq., or other applcable state or Fedaral laws. rules, or reguiations sdopted pursuant 1o any of
the foragoing. The tarms “hazardous weste® and “hazsrdous substance” shall also include, without limitation, petrclsum and petroleum
by-producta of #ny fraction thareof and asbestos. Grantor represenis and warrants to Lender that: (s} During 1he pencd of Gramtor’s
ownarship of the Property, there has been N use, ganeration, manufacture, storage. treatment. disposal, releass or thyeataned relesss of
any hazardous waste of aubstance by any person on, under, sbout of from the Proparty; (b) Grantor hat no knowledge of, or reason to
believe that there hae besn, excepl as previbusly disciossd to and acknowledged by Lender in writing. (i} any use, genershon.
manufacture, storage, treatment, disposal, tslaase. or thrastaned release of any hazardous waste or substance on, undet, sbout or from lha
Property by any prior gwners or occupants of tha Proparty or liit any actual or thweatenad litigation of claims of any kind by any person
relating tospuch mattars; snd (c] Except as previously diaclosed to and acknowledged by Lender in writing. (1) neithar Grantor nor any
tanant, contractor, agent or other authorized usar of tha Property shall use, generate, manutscture, stora, trest, dispose Of. Of relasss sny
hazardous waste or substance on, under. about or trom the Property and [ii} any such activity shall be conductad in comphance with all
applicable fedarsl, state, and local laws, reguiations and ordinances, including without limitation those laws. regulations, snd ordinances
describad above. Grentor authorizes Lander and its agents 1o antar upon the Property to make such inspections and tests. at Grantor's
sxpansa, a8 Lendar may deem sppropriate to determine complisnce of tha Property with this section ol tha Mortgage. Any Napeactions or
innts made by Lender ahasll be for Lender's purposes ony and shall not be canstrued to create any responsibility of abilly on tha patt of
Lender 1o Grantor or to any othar parson. Tha reprasantations and warrsnties contained harsin sre basad on Grantor's due diigance in
invastigating the Property for hazardous wasie and hazardous substances. Grsntor hereby {a) relesses angd wawves any futuie clams
against Lendar for indemnity or contribution in tha svent Grantor bacomes liable for cleanup or other costs under any such laws, arnd b
sgyrees to indsmnify and hold harmiess Lender agsinst any and all clsima, Iossas, liabilities, damagea, penaities, and sxpanaal which Landar
may directly or indirectly sustain or sutfer sesulting from a breach of this section ol the Morigage of 83 a consaquence of any ute.
goeneration, manufacturs, atoraga, dispossl, release or thwaatonad release occwring prior 1o Grantor's ownership or interest »n the Property,
whather or not the same wad of should have been known to Grantor. Tha provisiona of this section ot the Mortgage. including tha
chligation to indemnity, shall survive the paymant of the tncdebtednass and the satistaction and raconvaysnce cf the kan of thia Morigage
and shall not ba atfected by Lander’ s acquiaition ot any Interest in the Property. whethar by foreclosure of Otherwise .

Nuisance. Waste. Grantor shall not cause, conduct OF permit any nuisance nor commit, parmit, or suffer any atripping oY or wasie on or {0
the Property or any portion of the Proparty. without liriting the gensrality of the foregoing, Grantor will not remove, o7 grant to any othes
party tha right to remove, any timber, minersis {ncluding il and gas), soil, gravel or rock products without the prior written consant of
Lander.

Removal of Improvemens. Grantor shall not demollsh or remove any improvemants trom tha Resl Proparty without the pnor written
consant of Lendar. Am a condition to the removal of any Improvements, Lender may require Grantor to make arrangemenis satinfmciory 0
Lander to raplace such Improvemants with Improvements of at last aqual value.

Lendar's Right to Enter. Lender snd its agents and representatives may enter upon the Real Property at all reasonable limes 10 attend 10
Lander's interests and to inspect the Property for purposas of Grantor's compliance with the terms and conditiona of thus Morigege.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancas. and reguiations, Now of haroaltor
in attect, of all governmaental autharities applicable to the uss or pCccupancy of the Property. including without limitatan, the Amercans
With Disabilitiss Act. Grantor may contast in good faith any such law, ordinance, or reguiation end withhold comphance dunng any
proceeding, Including sppropriate sppasis. 30 long as Grantor haa notified Lender in writing prior to doing so and so tong as, In Lender n
sole opinlon, Lander’s interasts in the Property are not jeopardized. Lander may requirs Grantor to post adequale security or & surety hond.
reaponably satisfactory 10 Lander, 1o protect Lander's interaat,

Duty to Protect. Grantor agrees neithar 1o abandon nor leave unattended the Property. Grantor ahall do all othar acts, in addition to those
acta get forth above in this section, which fram the character and use of the Property are reasonsbly necessary (o protect and presotva 1the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declars immediately due and payable sl sums securad by this Morigags upon
tha aalg or transfer, without the Lender'e prior written consant, of all or any part of the Real Proparty, or any interest in the Raal Propeity A
»aale or transfer” maans the conveyance of Real Property or any right, title or intarast therein; whather legal. banehcisl of aquitable. whether
voluntary or involuntery; whether by cutright sale, desd, instaliment asle contract, land contract, contract for deed, jeasehold inferes! with &
term grester than three {3} yeuars, leass-option contract, of by sala, assignmant, or wransfer of any baneficial interest in or 10 any lard trus!
holding titie to the Resl Property, or by any other mesthod of conveyance of Reel Propearty interest. H sany Grantor is 8 corporation, partneratup or
limitad liability company, transter also Inclugdes any changa in ownership of more than twanty-five peatcent (26%) of the voling stock, partnarshep
intarsats or Hmited llabillty company Intsrests, as tha case may be. of Giantor. Howevar. thia option shall nol be axercined Dy Lendgr 11 such
axsrcise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions ralating to the taxes and lians on the Proparty ara a part of this Morigage.

Payment. Grentor shall pay when due (and in all events prior to delinquencyl all taxes, payroll taxes, special taxes, sssessrnents. wates
charges and sawer service charges lavied ageinst or on sccount ot tha Property, and shali pay when due all cleims for work done on of tor
servicas randared or materisi turnished to the Property. Grantor shall maintain the Proparty free of all liens having profity over of squal 1o
the intarest of Lender under this Mortgage. axcept for tha llan ot taxes snd sssessments not due, and axcapt af otharwisa provided n the

tallowing paregraph.

Right To Contast. Grantor may withhold paymend cf any tax, sssessment, or clsim in connaction with a good faith disputs over Tha
obligation to pay, 80 long 68 Landar's interest in the Property is not jeopardized. |t a lien arisas of is filted as & result af nonpaymeni,
Grantar shail within fiftesn (16) days stter tha jien srises of, it & lien in filed, within fiftean (15} days atter Grantior has notica of the lilmg.
secura the dischargs of the lien, or if requeated by Lender, depoait with Landar cash or a sutticient corporsle suraty bond or other seCunity
satinfactory to Lender in an amount aufficiant to discharge tha lisn plus any costs and attorneys’ Teas or othar chargas that coulkd acciue as
a regult of a foreclosurs of sale under the Hen. In any contast, Grantor shall detand itself and Lander and shall satisty any sdverse judgment
balora snforcement agsinat the Property. Grantor shsil name Lender az an additional obligea undar any surely bond furnished 1n the
contaat procesdings.

Evidence of Payment. Grantor shall upon damand furnish to Lander satiafactory avigenca of payment of the taxes or assassmeants snd shak
authorize the eppropriate povernmentst official to deliver to Lander at any time & written statement af the taxas and assesements aQansi

the Praperty.

Notics of Construction. Grantor shsll notity Landar at least fiftesn (15 days before any work is commanced. sny services are furrithed, of
any matarisis sre suppliad to tha Property, if many machanic’'s lan, materislmen‘s lien, or other lian could be assaried on sccount ol the
work, services, or matarials, Grantor will upon request of Lander furnish 1o Lender advance sssurances satistactory to Lender that Grantot
can and will pay the cost ot such improvemenis.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property sre a part of this Mortgege.

sMaintenance of insurance. Grentar shall procurs snd maintain policies of fire insurance with standard extanddesd coversge sndorsements on
a replacemaent basia for the tull ingurable value covering all Improvemants on the Resl Property in an amount suthoent to avors apphcaton
of sny colnsurance clause, and with a standard mortgages clause in favor ot Lender. Grantor shall alsc procule snd maintamn
comprehenslve genaral liabiity inaurance in such coverage amounts as Lendar may raquest with Lander being named as additional insureds
in such liability insurance policles. Additionally, Grantor shall maintan such other insursnce, including but not hmited to hazard. businesl
interruption and boller insurance 88 Lander may require. Policies shall be written by such inaurance COMpanes and in guch form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender cartiticatas of coverage 'rom each insursr Coniawng a shipulation that
coverage will not be cancelled or diminished without & minimum of tan (100 deys’ prier written notice to Lender And nol containng any
disclaimar of the Insurer'n liability for fsilure to give such notice. Eech nsurance policy also shall include an andorsamant pravxhng that
coverage In favor of Lender will not ba impaired in any way by any act, omission or default of Grantor or any other person. Should 1he Resl
Property &t any time become locatad in an ares designatad by the Director of the Fadersl Emergancy Managament Agency ae & spacial
fiood hazerd area, Grantor agreea to obtain and maintain Fedarsi Flood Insurance tor the full unpaid principsl balance ol the loan. up to the
maximum policy limits set under the Netionsl Flood Insurence Program, Of a3 otharwise reguirad by Lender, snd 10 maintmn puch insurance
for the term of the loan.

Application of Prooeeds. Grentor shall promptiy notity Lendes of any loss or damage to the Property. Lander may make proot of loss
Grantor tails to do so within titteen {16] days of tha casusity. Whather or not Lender’s sgcurity is impaired, Lender may, at it electon
apply the procesds to the reduction of the indabtadness, payment of sny %an stfacting the Property, of the restoration snd repid of the
Property. |f Lender slacts 10 spply the proceeda to restoration and rapair, Grantor shall repair of replace |he damapged of Sesiroyed
improvamants in & mannear satisfactory to Lender. Lander sheil, upon satisfactory proof of such sxpendilure, pay oOf raimbirse Grantor from
the proceeds for the reasonable cost of repair or restoration it Grantor is not in default hersundar. Any proceeds which have not heen
disbursed within 180 days after their receipt and which Lander has not committed to the rapair of restoration of the Property shall be used
tirst 10 pay any smount owing to Lendar under this Mortgege, then to prepay accruad interest, and tha remainder, if any. ahall be sapplhed U

the principal balance of the Indabtedness. If Lender holda sny procesds after payment in ull of the Indsbtednass. such procesds shall be
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paid to Grantor.

Unexpired Insurance at Ssle. Any unexpired insurance ehall inure to the benatit of, and pasa to. the purchasar ot the Proparty coversd by
this Mortgage st any trustea’s sele of other ale held under the provisions of this Mortgage, or a1 any forecioaurs aale of such Property.

Grantor’'s Report on Insurence. Upon réquest af Lander., howevar not mora than once s year, Grantor ahall turnish to Lander a report on
each existing policy of insurance showing: {a) the nams ot the insucar: (b) the rigka insured; {c) the smount of the policy; {di the property
inaured, the than current replacerment vaiue of such proparty, and tha manner of determining that value: and (e} tha expiration daie of tha
policy. Grenter shall, upon raquast of Lander, have an independant appraiser satisfaciofy to Lander determing the cash value replacement
cost of theg Property.

EXPENDITURES BY LENDER. If Grantor isils to comply with any provision of this Morigage, or if any action of proceading s commenced that
would matarisity affect Lender's interests in the Properly, Lender on Grantor's behalt may, but shall not be required to. take any action \hat
Lender deams appropriate. Any amount that Lander expenda in 80 doing will bear intarest st the rate provided for in the Note from the date
incurred or paid by Lander to the date of repaymant by Grantor. All auch expenses, at Larer's option, will (a} be paysble an damand, [ be
sdded to the balsnce of the Note and be apportionad among and ba payable with any instaliment paymenlis to becoma due dunng mther (1} the
tarm of any spplicabla ingurance policy or (if} the ramaining term ot the Note, or (c} be treated as a balioon gayment wiich will be due arwd
peyable at the Note's maturity. Thia Mortgege also will secura payment of these amounts. The rights provided tor in this paragraph ahall be
addition to sny other rights ar any remedies 10 which Lender may be sntitied on sccount ol the default. Any such action by Lender shall not be
construad ss curing the detault so as to Dar Lander from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following proviaions relating 1o ownership ot the Property are a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketsble title ot recard to the Proparty in fee simple, frea and clear of all hona
snd encumbrancas other than thoss ast torth in the Real Property description or in any titha insurance policy, title report, or hinal tithe opisnn
issued in favor of, and acceptad by. Lender in connection with this Mortgage, snd (b) Grantor has tha full right. powar, and suthonty (o
exacuts and deliver this Mortgage to Lender.

Defenas of Title. Subject to the axception in the paragraph above, Grantor warrants and will torevar datend the title 1o ll’i‘lrﬂ Proporty agans!
the lawfiul claima of all persona. In the event any action or proceeding is commencad that questions Grantor’s title or tha interes! of Loandar
undaer this Mortgage, Grantor shall detend the action at Grantor's expense. Grantor may be the nominal parly in such procaading. but
Lencsr ehall be entitied to participate in the proceeding and to be represented in the procaeding by counsel of Lender's own choice, and
Grantor will defiver, or ceuse to be delivared, 10 Lender such instrumenis as Lander may request from time to lime (0 permil such

participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with all exisiing apphicable laws.
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions ralating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. I all or any part of the Property is condemned by eminent domain proceedings or by any procasding
purchase in lieu of condemnation, Lender may at its election Yaquire that all or any portion of tha nal proceads of the sward be spphed tn
the Indebtednesa or the repair or restoration of the Property. The net proceeds of the award shall masn the award afisr paymant of all
rapsonsble costs, expensas, and attornays’ fess incurred by Landar in connection with the comdemnation.

Procesdings. | any proceeding in condemnation is filed. Grantor shall promptly notify Lander in writing, and Grantor shail promptly lake
guch steps s may be necessary 10 detend the action and obisin the award. Grantor may be the nominal party n such proceeding. bul
i ander ahall be entitled to participate in th proceeding and to beé raprasanted in the proceeding by counaal of itsa own choice, and Grantos
will deliver or cause to be delivered 10 Lander such instruments as may be requestad by It from time to time o permit auch particspaton

IMPOSITION OF TAXES, FEE8 AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relaling to govarnmantal taxes.
fses and charges are a part of this Mortgage:

Curtert Taxes, Fees ardd Charges. Upon request by Lander, Grantor shall sxecute such dacuments in addian to this Morigage and laks
whataver other action is requested by Lender to perfact and continue L snder’s lien on the Real Property. Grantor shall raimbursa Lendar lor
all \axes, 8s described below, together with all sxpenses incurred in racording. perfecting or continuing this Morigage, including wilhout
limitation all taxes, fees, documentary atamps, and othar chargas for recording or registaring this Mortgage.

Taxen. The following shall constitute*taxes 1o which this saction applies: (8] a specific tax upon this type of Morigage or upon all or any
part ¢t the Indebtedness secured by this Mortgags, ib) » apecific tax on Grantor which Grantor is authorized or requirad 1o daduc! rom
payments on the indabtedneas secured by this type of Mortgaga: (C} & tax on this type of Mortgage chargaable sgainel the Londer or 1he
holder of the Note; snd {d} & specific tax on all or any portion of the indebtedness or On payments of principsl and ntelest madn by

Grantor.

Subseguent Taxes. If any tax to which this saction applies is snacted subssquent 10 tha date of this Mortgage, this even! shail have the
same aifect as an Event of Default {as defined below), and Lender may exercise any of all of ita avaiiable remedies for an Event ot Delault
as provided below uniess Grantor sither {a} paya the 1ax before it becomes delinquant, or (bt contests the tax as provided sbove in tho
Taxss nad Liena section and deposits with Lender cash or a sutficient corporste surely bond or othar security satislactory to Landes

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as 8 sacunty agresmant are a parl of
this Mortgags.

Securlty Agresmeant. This inatrument ghall constitute a sacurity sgresmant to tha extant any ot the Property conatitutas hxtures o+ othas
personal property, and Lendar shalt have all of the nghts ot & secured party undar the Uniform Commercial Code as smended trom time 10

time,

gSacurity Interest. Upon request by Lender, Grentor ghalt exacute financing statements and take whatever other action 18 requasted by
Lender ta perfect and continue Lender’'s gecurity interest in the Rents and Fargonal Property. 1n addition to recording this Morigage «n the
ras) property records, Lender may, 8t any time and without further authorlzation from Grantor, fila executsd counterparts. Copws of
reproductiona of this Mortgage as a financing ptatament. Grantor shall reimburse Lender tor all expenses incurted in perfecting or
continuing this security interest. Upon defsuit, Grantor shall sssemble the Personsl Property in & manner and at a place reasonably
convanient to Grantor and Lendsr and maka it svailable to Lender within three (3) days after raceipt of written damand lrom Landarc.

Addresses. The mailing addresses of Grantos (debtor} and Lendar (secured peartyl, trem which information concerning the sacunty ntafant
granted by this Mortgege may ba abtained {each aa requirad by the Uniform Commearcial Cods). are ns stated on the firat page of thus

Mortgags.

FURTHER ABBURANCES: ATTORNEY-IN-FACT. The following provigions relating to turther sssurances and attotnay n-1act sre a parl of this
Mortgage.

Further Assurences. At any time, and from time to time, vpon request of Lender, Grantor will make, axacute and deliver, ot wil cause to
he mads, exacuted or delivered, 1o Lender or to Lander's designee, and when raquested by Lendar, cause to be fited. racorded. ralded, of
rarecorded, as the case may be, at such times and in such offices snd places ss Lender may daem appropriate, any and sit such morigages.
deeds of trust, security deeds, sacurity spreamants, tinancing statamenis, continuation stataments, Instruments af furthar assuidnce.
cartificatea, snd other documenta as May, in the sole opinion of Lender, beé nacesaary of desirable in ordar to eHeciuate, complete. paiinct,
continue, or presarve (sl the obligations of Grantor under tha Note, this Mortgage. snd the Relatad Documents, and (bl the lena snd
sacurity interesta created by this Mortgage as tirgt and prior hens oA the Property, whethar now owned or heraatter acguired by Grantor
Untesa prohibited by law or agreed t0 the contrary by Lander tn writing, Grantor shall reimburse Lander for all conts 8kl expanses inCusred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor teiis t¢ do any of the things referrad 0 in the preceding paragraph. Lendar may do so for and yn The nama of
Grantor and at Grantor's expanss. For such purposes, Grantor heraby irravocably appoints Lander 83 Grantor's sttormayan 1act lor tha
purpose of making, executing, delivering, filing, recording, and doing 8ll othar things as may D& nacassery Of desirable, s Lander’s soke
opinian, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. {f Grantor pays all the Indebladness, including without limitation all advances secured by thus Mortgage. whan dua. Arws
otherwiss parforms all the obligationsa imposed upon Granior under this Mortgege, Lender shall execute and delver 10 Grantor & swiable
satisfaction of this Mortgage end suitable stalements of termination of any financing statement on hie svidencing Lender's sscurily interas!
the Rente and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonabig jarmination tes as delermimnad by Lender
trom time to time,

DEEAULT. Each of the following. at the aption of Lender, ahall constitute sn event of default (~Evant of Detaull™} under thvs Mortgage:
Defauit on Indebtedness. Failure of Grantor 10 make any paymant when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes OF NancE. Of
sny othar payment necessary to prevent tiling of or to stiect discharge of any llan.

Compliance Dafeuht. Failure of Grantor 1o comely with any otbar tarm, obligation, covenant of condition contained in this Mortgage, the
Mote or in any of the Related Documanta.

Default in Favor of Thied Partes. Should Grantor datsult under any loan, extension of credit, security sgresmant, purchass of Loles
agreamant, or any other agreament, in favor of any other craditor or person that mey maierlally aflect sny of Grantor's property or
Grantor's sbility to repay the Note of Grantaor’'s ability 10 pertorm Grantor's obligations under this Mortgage o any ol the Relaisd
Documenia,

Falss Statemants. Any warranty, reprasentetion or staternant made or furnished 1o Lander by or on behsit ot Grantor under this Mocigege
the Note or the Ralated Documaents is lalse or mislaading in sny materlal respact, sither now of at tha time made of tumished.

Defective Collaterslization. This Mortgage or any of the Related Documents cosses to be in tull force snd etfect (inciuding fellure of any
collsteral documants to creats a valld snd perfected security intsraat or lien} at any time and for any reason.

Insolvency. Tha dissolution or termination of Grantor's axistence as a going business. the ingolvency of Grantor, the sppomntmant of »
recoiver tor any part of Grantor's property, any assignmant for tha banatit of creditors, any type of creditor workout, of the commencament
of any procesding under eny bankrupicy of inaolvency lews by or against Grantor.

Forsciosurs, Forfeiture, etc. Commencermnent of foreciosure or forfeitura procesdings. whether by judicial proceeding. e#if help,
rapossession or any other method. by any craditor of Grantor or by sny governmental agency ageinst any of the Property. Howsver. I
aubsection shall not apply In the svent of a good {aith dispute by Grantor as to the validity of regsonsbienass of the claim which s the basn
of the foreclosure or forefelturs proceeding. provided that Grantor gives Lender written notice of such claim and furnshas resarves of 8
suraty bond for the claim setisfactory 1o Lendar,

Bresch of Other Agresment. Any bremch by Grantor under the tarms of any other sgrsemsnt batwaeen Grantor and Lendesr that i not
ramadiad within any grace period provided therein, including without limitation sny agreement concerning any indebtedrwss or nthet
obligation of Grantor to Lender, whather axinting now or later.

Evants Affecting Guarsntor. Any of tha preceding avents occurs with respect 1o any Guarantor of any of e Indebtednass of any
Guarantor dies or becomes incompetent. or revokes or disputes the validity of, or lisbility under. any Guaranty of tha Indoebtedrass.

Adverse Change. A material adverse change socurs n Grantor'a financial condition, or Lender beliavas the prospect of paymeni of
performance of the Indebtadneasa ig impaired.

Insecurtty. Lander in good tfaith deems itnalf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thersaftar. Lendsr. st its ophon, mMay
axarcise sny ona or more of the following rights and remedies, in addition to any othar rights or remedies provided by law:

Accelerste Indebtadness. Lendar shell have the right at its option without notice to Grantor 1o declars the entire Indebtednass immediately
due and paysble, including any prepayment penalty which Grantor would be required 10 pay.

UCC Remadies. With respect 10 all or any par of the Pergonal Property, Lander shall have sll the rights and remedwrds 0f a secured parly
under the Unitorm Commaercisl Code.

Collect Rents. Lander ahall have the right, without natice to Grantor. 1o take possession of the Property and collag! the Rents. wchiding
amounts past due and unpaid, and apply tha net proceeds, over and above Lender’'a costs, against the Indabtedness. In furtheranca of thes
right, Lendar may require any tanant or other user of the Property 10 make payments of rent or use feas directly to Lander. [l tha Rants are
collacted by Lendar, then Grentor irrevocably designates Lender as Grantor's attorney-in-fact to andorsa instruments received in Diyment
rheraof in the name of Grantor and to negotiate the sama and coliect the proceeds. Paymants by tensnts of other users 1o Landar n
rasponse to Lander's demsnd shall satlaty the obligations for which the payments are made. whethar of nol sny proper grounds for the
demend existed. Lander may axerciaa its rights under this subparagraph elthar in parson, by agent, of thwough s recelver.

Appoint Recelver. Lender shall have the right to have a raceiver appeinted to take possassion of all or any pan ot tha Property. with (tw
power to protect and presarve the Froperty, 10 operats the Property preceding forsclogurs of sale, and 1o collect the Rents from the
Proparty and apply the proceeds, over and above the coast of the receivarship. against tha indebtedness. The recsiver may sarve without
bond it permitied by law. Lander's fight to the sppointment of & recelver shall exist whather or not the spparent vsiue of the Proparly
sxcasds the Indebtadnesa by a substantiel amount, Employment by Lender shall not disqualify 8 person from perving 88 B FACOIVE.

Judicis! Foreclosure. Lander may obtain a judicin! decres toraciosing Grantor's intarest in all or any padt ol the Property.

Nonjudicial Sale. Lendsr shail be autharized to take possession of the Property and, with or without taking such posssssion, sfter giving
notica of the time, place and terma of sale, togathar with & description of the Property to ba 80k, by publicalion once a8 woeak for three L3)
auccassive weeks in Bome NAWSREROr published in the county of countles in which the Real Property to ba scld ln loceted. to sall tha
Property {or such part or pers thereo! as Lendar may from tima to time elect 1o ssll) In tront of the front or main door of the courthouse of
the county in which the Property to be sold, or 8 aubstantial and materisl part thareo!, is located. at public outcry. 10 the highesl bidder 1ot
cash. |f thare is Real Property to be sold under thie Mortgage in more than one county, publication shall be mada in i countias whare the
Raal Property 10 be sold ls located. it no newspaper is published in any county in which any Real Property 10 ba so\d » locsted. the nolice
shall ha published in a nowapaper published in an adjoining county for threa (3) successive weeks. The sale shall be held belween 1he
nours of 11:00 a.m. and 4:00 p.m. on tha day dasgignated for the sxercise of the power ol sala under this Mortgage. Lender may b al
any sale had under the terms of this Mortgage and may purchesa tha Propany if the highest bidder therefore. Grantor haieoby Wwhrves Any
and sll righte to have the Property marshalled. In exercising its rights and remedios. Lender shall ba free 10 soll all or any parl ot the
Property together or separately, in ons aale or by separate sales.

Deficlency Judgment. |t permitted by spplicabie law. Lender may obtain a judgment tor any deficiency reamaining n the Indebtedryes due
1o Lendar atter application of st amounts raceived trom the sxercise ol the rights provided in this ascbion.

Tenancy at Suffersnce. f Grantor remaing in posseesion of the Property after the Property is sold as provided above or Lanoder olhow ke
becomes entitled to possession of the Propsrty upon defauit of Grantor, Grantor shell become & tansnl at sutfersnce of Lender or the
purchaser af the Property and shall, &t Lender's option, sither {a) pay 8 ransonable rental lor the usa of the Property, or D) vacale the
Proparty immadiately upon the demand of Lender.

Othet Remediss. Lender shall have all other rights and ramedies provided in thie Mortgage or the Note or svailable t lavwy Of in equty

Sate of the Property, To the extent permitted by spplicable law, Grantor hareby waives any and all right to have the properly mas shalled
In axercising Ita rights and remedies, Lander shall ba frae 1o aall all or any part of the Property togethar of saparately, in one sgla of by
separate sales. Lender shall be antitled to bid at any public sala on all or any portion of the Property,

Notice of Bale. Landar shall give Grantor reasonable notice of the time and place of any public ssle of the Parsonal Property ot of the Lime
after which any private sale or pther intended disposition of the Personal Property is 10 be made. Raasconable nolice shall mean notice
glven at least ten (10} days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitiste & waival ot o
prejudics the party’s rights otherwise to demand strict compliance with that provision of any ather provision. Elechion by Lendsr 1o puisue
any ramady shall not exclude purauit ot any other remedy, and an alaction to maks axpandituras or take actlon lo pariorm an cbligation of
Grantor under this Mortgage atter failura of Grantor 1o parform shall not atfect Lander’s right to declare a default and axarcies 1ts remeadhes
under this Mortgage.

Attormneys’ Fees; Expenses. |f Lender institutes any auit or action to enforce any of the terms of thia Mortgege. Lendar shall be entitled 10
racover such sum as the court may adjudge raasonable a3 attorneys’ fees at triel and on any appeal. Whathet or not any cowrt action s
Involved. all rassonable axpansss incurred by Lendaar that in Lender's opinion ars necessary at any time for the protachan of its nteraat or
the anforcamant of its rights shall become a part of the Indebtedness payabls on demand and shall bear intarast trom the dats of
sxpenditura until repeid at the rate provided for in the Note. Expenses covered by this parsgroph include. withoul limilstion, hO w B ver
sublsct to sny limite under applicabls law, Lander's attornays’ fees and Lender’s legal expenses whether or nol thera in a lawsuil, includhng
attornays’ feas for bankruptcy proceadings {including efforts to modity or vacata any autometic stsy of injunction), appesis snd any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports lincluding foreciosure raports)
survayors’' reporte, and appraisal fees, and title insurance, 10 tha axtent parmitied by applicable iaw . Grantor slso will pay sny court cosle
in sdditlon to all other suma pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of defsuit snd any
notice of sais to Grantor, shall be in writing, may be be sent by 1elefacsimilia, and shall be sffective whaen actually delverad, or whan deposited
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with a natlonally recognized overnight courier, of, [f meiled, shall be desmad atfactive when deposited in tha United States mail lirst cless,
certified or registered mall, postage prapald, directed 10 the addressas shown near the beginning of this Mortgage. Any party may change s
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purposs of the notica s 1o
change tha party’s address. All copias af notices of toraclosuwre trom the holder of any lien which has priority over thia Morigage shall be sent
to Lender's address, an shown near the baginning of this Mortgage. For notica purposes. Grantor agrees (o kesp Lender inforrned 8t al times of

Grantor's current address.
MISCELLANEOUS PROVISIONS. The {oliowing miscellanecus pravigions Are 8 part of thin Mortgage.

Amendments. This Mortgage. together with any Relsted Documants, constitutes the antire underatanding and agreemant of the partas as
to the matters set forth in this Mortgage. No alterstion of or amendmaent to this Mortgage shall be atfecliva uniaas given in writing and
signed by the party or parties sought to be charged or bound by the altaration or amendmeant.

Annual Reports. |t the Property is used for purposas other than Grantor's ragidance. Grantor shall tunish to Lender. upon requast. s
certifiad statemsnt of net operating Income racalved from tha Property during Grantor's previous fiscal year in such lorm and datad as
Lendaer shall require. "Net operating incorme” shall mean all cesh receipts from the Proparty less all cash expenditures made in cOrnect on
with the oparation of the Property.

Applicable Law. This Mortgege has been deliverad 1o Lender and accepted by Lendet in the Stete of Alsbama. Subject 10 tha provishons
nnuhhr-thn.thhMm-Mblgnwmdhvmdcmmndhmwwmth-hw:ufﬂult-unilhh-nl.

Arbitration. Lender and Grantor agres that sl disputes. claims and controvarsies between tham, whether indivicusl, joint, o class
nature, :ﬂ-mhmﬂﬁmwurm&u.mmmmmmm-ﬂmm.mu-Wn-dmmmh
Rules of tha American Arbitration Agsooiwtion, upon request of sithar pary. No act to take of dispase of any Colinteral shall constituia &
waivar of this arbliration agresment or be prohibited by this arbitration agreament. This includes, without limitation, obtawning injuncive
raflef Or B temporary restraining order; invoking a power of sals under any deed of trust or mortgage; obtaining & writ of attachmant or
impositlon of a racelver; or exerclaing any rights rsiating 10 parsanal property, including taking or disposing of such property with of withoul
judicial process pursuant o Article 9 of tha Uniform Commercial Code. Any disputes, claims, or controvarsias concaming the lawtuiness o
raaschablensss of any act, or sxercias of any right, concerming any Colistaral, including any claim to rescind, ratorm. or otherwise modily
any agraemeant relating 1o the Collateral, ahall alsc be arbitrated, provided howaver that no arbitrator shall have the nghl or tha power 10
enjoin or restrain any act of any party, Judgment upon any award rendered by any arbitrator may be anierad in sny court hawng
jurisdiction. Nothing In this Mortgage ahail preciude any party from sesking squitable relief from a court of competant jurisdiction. The
atatute of limitations, estoppel, waiver, laches, and simitar doctrines which would otherwise be aspplicsble in sn action brought by a parly
shall ba applicable In sny arbltretion proceeding, snd tha commancement of sn arbitration procesding shell be deemead the commancamant
of an action tor theas purposes. The Eederal Arbitration Act shall apply to the construction, interpretation, and snforcemenl ot tha
arbitration prowision.

Caption Headings. Caption headings in thin Mortgage are for conveniance purposas only and ara not to be usad 1o intarprat or dehing the
provisions of this Morigage.

Mergar. There shall be no marger of the intarest or estate crékied by this Mortgage with any other intarast or salate in tha Proparty al eny
time hald by or for the baneflt of Lender in any capacity, without the written consent of Lender.

Severabllity. If s court of compstent jurisdiction finds any provision of this Mongage 10 he invalid or unentorceable s 10 any person Of
circumstance, such finding shall nat render that provision invalid of unantorcesble ss to any other persons of circumstances. | fesubie,
any such oftending provision shall ba deemed to be moditied to be within the limits of enforceability or validity; howaver, il tha attending
provision cannct be 80 maoditied. it shall be atricken and all other provisiona of this Mortgage in all other respacts shall remain vakd snd
anforcesable.

Successors and Assigns, Subject to tha limitationa statad in thia Morigage on transfer of Grantor’'s interest, this Mortgage shall be nding
upon and Inure to the benetlt ot the partias, thelr successors and assigns, If ownership ol the Property becomas vested i & persoi o\ e
then Grentor, Lander, without notice to Grantor. may deal with Grantor’s successors with rafsrance to this Mortgage and the indebtedness
by way of forbearancs or axtansion without releasing Grantor from the obligations of this Mortgage or Kability under the indebledness.

Tima Is of the Essence. Tima is of the sesence in tha parformance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby raleases and waives all rights and barafits of the homeatsad axemption laws ol the State
ot Alsbama as 10 all Indabtednass aecarad by this Mortgage.

Waivers and Consenmts. Lender ghall not be deamad to have waived any rights under this Morigage {or under the Relsted Docwmanta|
unless guch waiver s in writing and aignad by Lender. No dslay or omiasion on the pert ot Lender in sxercising any right shall operals as a
waiver of such right or any othes right. A waiver by any party of 8 provisian of this Mortgage thall not constituts 8 waiver of or prapudice
tha party’'s right otharwise 10 demand strict compliance with that provision or any other provision. Ng priof waiver by Lender, nor sny
coufss of dealing batween Lender snd Grantor, shall constitute 8 waiver of any of Lendar’s rights or any ot Grantor's obligatiane et 10 ANy
future transactions. Whenever conasnt by Lender is required in this Mortgege. the granting of such consent by Landar n any instance shall
not constitute continuing consent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

{BEAL)

This Mortgage prepared by: X W W . _

Nams of Signer: Loutse Holland
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MORTGAGE

STATEOF "~ S

COUNTY OF __ Shelby _—

|, the undersigned authority, 8 Notary Public in and for said county in smd
the forsgoing Morigage and

Corporation, 8 corporation, is signad 10

who 8 kpo

he or she, as such othcer

intormed of the contents of said Mortgage,
Janyary

said corporation,

Given under my hand and official seal this "~
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and with full authority, executed the se
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state, hereby certity that Rebecca J. Haeris, President, of Tenglewood
whn to ma, acknowledged bafore me on thes cday that, bel

- Ivnluntarlly lor arui as the acl
b

Fep——

My commilssion expires °

This Mortgage securas opsn-end or re
Code of Alabama 1978, as amanded,

NOTE TO PROBATE JUDGE

) property of intevests;

volving indabtedness with residential rea
Mortgegs shoukl

the mortgage filing priviega tax on this
_ provided for harein, which is the maximum

theraof) of the cradit limit of §
Mortgage at any ong time.
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LAGER PAD, Aeg. L6 Pat. & T,

B ekt l".h.l_'“

Ot wat, 3.22b {c) 1887 CFIP

1
therefore, under Section 40-22-2{1k,
not exceed §.15 for sach $100 {or fr B thon
principal indebtedness 1o be ascured by thia

inst # 1997-01845
) n1/17/1997-01843
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