MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelb¥y COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thal whereas

Ernest Phil Young and wife, Lynn H. Young
become justly indebted to REGIONS BANK, . Alabama ("Mortgagee’'),

pursuant to an open-end line of credit for an initial advance of None

(s =0- ) Dollars., and for all FUTURE ADVANCES, provided, however, that the maximum indeblednets al any one tme
shall notexceed o mmm————— Twenty Five and an 100 g o e e e

¢¢ 25,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee Is obligated 10 make pursuant to the terms and conditions ol
that certain EQUITY ASSETLINE AGREEMENT {*'AGREEMENT""), contemporaneousy entered into by and between Mortgagors and Morigagee

herein, the terms and condltions of which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (1} to secure the payment of all indebtedness of Mortgagor 10 Morgager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, wilhout Nmitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgages pursuant to said AGREEMENT, Including any renewals or extensions of same, {ii) 10 secure the payment of all othes
indebtedness, now or hereafler owed, by Mortgagors, or any of them, to Morigagee, not incurred pursuani to said ACGREEMENT, cacepd Lhat Mortgagort’
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iil) 1o secure compliance with all of the
stipulations contained in said AGREEMENT and coniained heréin, the said

Ernest Phil Young and wife, Lynn H. Young

("“Morigagors'’) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estalc by

Shelby County, State of Alabama, viz:

Lot F, according to the Survey of Sunny Meadowe, Phase Three, as recorded
in Map Book 8, Page 171, 1n the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

-

Ernest P. Young and Ernest Phil Young 1s one and the same.

Lynn H. Young, Paulyne Lynn Young and Paulyne L. Young is one and the same.

This 18 a second mortgage.




together with all rents and other revenues thereof and all rights, privileges, easements, Lenementy, inlerests, improvements and appunicnances thereunto
belonging or in any wise apperiaining, including any afler-scquired title and ‘easemenits and all rights, title and interest now or herealler owned by (he
Mortgagors in and to all buildings and improvements, stoim and scréen windows and doors, gas, siecam, dectric and other hoating, lighting, venulating, ar
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixtures anached or appertaining 1o wd
premises, all of which {*‘morigaged property’’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very par thereof the said Mortgagee, its successors and asvigns forever.

And for the purpose of funther (i) securing the payment of all indebledness of Mortigagors o Mongagee incurred pursuant to the FQUITY
ASSETLINE AGREEMENT, including, withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Martgagee pursuani
o said AGREEMENT, including any renewals or axtentsions of same, (i) securing the payment of all other indebtedness, now of hercafier owed,
Mortgagors to Morigagee, not incurred pursuant (o said AGREEMENT, excepl that Mortigagors' home shall not secure any such othet indebtodne s
incurred Tor personal, family, or household purposes, and (iit) securing compliance with all of the stipulations containgd in wad AGREEMENT and
contained herein. the Mortgagors covenant and agree as follows:

|. That they arc lawfully seized in fee and possessed of shid mottgaged property and have a good right (0 convey the same as gloreund. thal they
will warrant and forever defend the title against the law ful claims of all persons whomsoever, and that said property is Free and Jear of gl encumbrances,
casements and restrictions not herein specifically mennoned.
Mortgage from Ernest Phil Young and Paulyne L. Young to First Federal Bank, dated

January 27, 1992, recorded in Real Book 386, Page 591, and assigned to Real Estate
Financing in Inst. No. 19935872, and rerecorded asseignment (o Real FEstate Flnancing
recorded 1n Inst. No. 1993-11637

2. That they will pay all taxes, assessments, Of other liens 1aking prionty over this morigage when impowed legally upon said mongaged properts
and should defaull be made in the payment of same, OT any parl thereol, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may he wansfactory Lo The
sMorgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, il any, payable o said Morigagee, and will deposi wath
Mortgagee pelicies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be oblained [rom & person o
Mortgagors choice, provided, however, that Mortgagee reserves the nght 1o refuse 1o accepl, for reasonable cause, an msurer uffered by Mortgagors
Morigagors shall give immediate notice in writing 10 Mortgagee of any loss or damages (o said premises caused by any casualty. If Morigagors fail 1o
keep said property insured as above tpecified, the Morigagee may insure said property for ils insurable value againsi boss by fire or othet hazaeds for the
henefit of the Mortgagee. The proceeds of such insurance shalt be paid by insurer to Morngagee which is hercby granted full power 1t sitle and wain
prorise claims under all policies and 10 demand, receive and receipt for all sums becoming due thereunder; said proveeds, if collected, to be credited o6 1he
indebtedness secured by this morigage, less cost of collecting same, or [0 be used in repairing or reconstructing the premises as the Mortgagee ma) clect, all
amounts 50 expended by said Morigagee for insurance ot for the payment of taxes, assessments or any pther prior liens shall hevome a detl due wnd
Morigagee additional to the indebiedness herein described and at once payable without demand upan or notice to any person, and shall be sevured by the
lien of this mortgage and shall bear imerest at the highest legal rate from date of payment by stid Mortgagee and, 1f any adhon or inahion by the Mongagon.
in Lhese respects has adversely affected the Morigagee's security hereunder or any right ol the Mortgagee sb the marigaged properis then, al the elevtin of
the Mortgagee and withoutl notice 10 any persot, the Morigagee may declare the entire indebledness secured By (hiy mornigage due and pas ahle and this
mortgage subject to foreclosure and same may be [oreclosed as hereinalter provided.

4. Totake good care of the morigaged property above described and nol commit or permit any waste thereon, and 10 heep the wwme repared aimd
al} times to maintain the same in as good condRion as il now is. Teasonable wear and tear alone eacepied

. That no delay or failure of the Mongagee [0 exercise any option to declare the malurity of any debl wecured by thiy mongage shall e taken o
deemed as a waiver of the right 10 exercise such option oe to declare such forfeiture cither as to past ar present default on the part of und Mo gagors, amnd
that the procurement of insurance or payment of taxes by the Morgagee shall not be taken or decmed as 8 waiver of he right to declare the matunily of 1he
indehtedriess hereby secured by reason of the failurc of the Morigagors 10 procure such insurance or to pay such 1anes, it besng agreed thal no terniy ur con
ditions conlained i this morngage can be waived, allered, or changed except as evidenced 1n writing signed by the Mongagorn and by the Marigagec

& That they will (i} pay and discharge all indebicdness of Mortgagors 10 Mongagec incurred pursuant 10 the wid AGREFMENT | including,
withoui limitation, the said initial advance and any and all FUTURE ADVANCES made by Morlgagee pursuant (o said AGREIMEKNT ., including ans
renewals or rxtensions of same, as they shall become duce and payable_ (i} pay and discharge ail other indebtedness, whenever invurred, of Mortgagarsy, o
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebiedness shal become due and payable, and (n) armpiy with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7 That after any default on the part of the Morigagaors, lhe Mongagee shall, upon bifl liled or other propes legal proceeding being commened T
the foreclosure of this mortgage, be entitled as 4 matter of rght te the appointment by any compelent courl or tnhunal withou! polive o any pary, of 4
receiver af the rents, issues and profits of said premises, with power 1o lease and control the said premises and with such other puwers av may be deemed
necessary, and that a reasonable attormey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, 1ssues and profils ar o
of the proceeds of the sale of said morigaged property,

. That all covenants and agreements of the Mongagors hercin contained shall extend to and bind their hers, cxevulbrs, AdImTSLIALOrL, s
and assigns, and that such covenants and agreements and all options, nghts, nnvileges and powers herein given, granied of secured o the Morngagee vhal
inure 1¢ the benefit of the heirs, successors OF ASIENS if the Muortigagee.

¢ That the debt hereby secured thall at onve become due and payabic and this mortgage subject to Toreclosure as herein pran ded ut the aption of
the holder hereof when and if any statement of lien arising from any action or inaction by the Morigagors is filed under 1he slalutes al Alabuma relatimg to
liens of mechanics and maierialmen, without regard to the form and contents of such siatemem and withowut regard to the exnstende of naneusienee of the
det or any pari thereof, or of the lien on which such statemeni is based.

10. Encumbrance or Transfer of the Property. That they will pol sell ar 1ransder the mortgaged property, and that they will notwredale of prerimt G
exisl any morigage, encumbrance or other lien not herein menhoned (excepl the creation of a purchase meney wourdy Iplercst in hon wehobd gpphancea
upen the mortguged propery, without Mortgagee's prior writlen vonsent. If Morigagorn viokale THis corenntil, Marigagee may ar son gagee s opltren,
declare all of the sums secured by this mortgage to be immediately due and payahle.

If Morgagee excrcises such option to accelerate, Mortgugee shall mail Mongagars notiee of acceleranon, Such notiee shall provide a perod ol e
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due, 1 Mortgagars Lak to pasy swch sains poeee e
the expiralion of such period Morigagee may, withou! Further notice o demand on Mortgagors, invoke any temedics permiiied hetcunde
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11. Plural or wingular words used hercin to designate the undersigned Morngagors <hall he construed to refer 10 [he maker of makers of this morgags.
whether one Or more persons or a cOrporation.

UPON CONDITION, HOWEVER, that if the Mortgagars shall well and truly pay and discharge the indebredness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the sabisiacion of priot
encumbrances snd any other indebtedness owed to Lthe Mortgagee by the Morigagors before the Tull payment of This mongage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done according Lo
the tenor and effect hereof, and ithe Mortgages actually receives, at the address shown on the Morigagors' monthly siatemenl iwsued 1n connection with the
AGREEMENT, agvritten request 1o satisly this mortgage from the Morigagoss and all other persons who have the right to require the Mortgagee 10 ouend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should delault be made 1n the paymenl of the indebled:
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES snder the AGREEMENT, or any renewals or ¢iension thereod or
any part thereof, or should default be made in 1he repayment of any sum expended by said Morigagee under the asthotity of any af 1the provisions ol this
mortgage or should the inlerest of said Mortgagee in said property become endangered by reason of Lhe enfarcement of any prior hen ot eacumbrance
thereon arising [rom any action of inaction by the Mortgagors, o1 should the Morigagors do or fal to do or perform any niher sct o thing. thatt constitules
defauil under the AGREEMENT, then in any of said evenls the whole of the indebtedness hereby secured, of any portion of pari uf same may nol at
<aid date have been paid, with interest thereon, shall a1 ance become due and payable and this morigage subject 1o foreclosure at the optson of the Mort
gagee, notice of the cxercise of such oplion being hereby expressly waived; and the Mortgagec shall have the right 10 enter upon and Lahe possesmon ol
the property hercby conveyed and afer or without taking such possession 10 sell the same before the County Count House door in the county wherein
the property is located, and, il the property ic cituated in two O more counties, in any such county, at public outcry for cash, after flrsl jgivimg notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior 10 said sale in some nowspapet published 10 said
County as required under ihe Code of Alabama 1975, as amended, and upon ihe payment of the purchase monhey the Mortgagee. or uowner of the debt
and morigage, or suclionect, <hall execute 10 the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the propetty sold; the
Morigagee shall apply the proceeds of said sale: First, (o the expensc of advertising, selling and conveying, including a reasonable altarney's fee, sevond,
to (he payment of any amounts that may have been expended or thal may then be necessary to expend in paying insurance, taxes and other encumbranoes,
with interest thereon; third, 1o the payment sn ful) of the principal indetiedness and interest thereon, whether the same shail or shall not hayg (uily matured
at the dale of sad sale, bul no interest shall be collected heyond the date of sale: and fourth, the balance, if any, to be paid over te the said Morigagar
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of 1the morigaged property
at any foreclosure sale hereunder.

IN WITNESS WHEREOF, W€ have hercontoset QYT handis) and seal(s) this 10th gy January g 37

67 ) Ernest Phil YpOng
_\ d&é%?gﬂ e e 2P {Seul)

This instrument was prepared by:
NAME Louise Holland-Pelham Branch

ADDRESS 2964 Pelham FParkway
Pelham, Alabama 35124
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CERTIFICATE

Check applicable certificale.

Siale of Alabama

e _SP%lb}r,_ S e County
X | RESIDENTIAL, Morigagors and Mortgagee herein certify thal residential property is conveyed by (his moetgage and 1hat IThe maxikium prin.p-l
indebtedness to be secured by this morigage 8t any one fime 18 .._.525;_{]{].[1.;![]1]]... y upon wiich the mortgage tax ol
837,50 e s is paid herewith, as allowed by Alabama CUode §40 22-2¢1XbH 197 %)

OR-
|1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Kb) (197%), the Mortgagee of this morigagee hereby verlifics that the amon
of indebledness presently incurred is . i e e T upon which the masigage 10 ot
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this marigage unless Ihe mattgage lav on wh

advances is paid inta the appropriate office of the Judge of Probatcof _ .. . . . ¢County . Alaham, e Later
than cach September hereafler of an inyment evidencing such advinces is filed for record in the abos e vud office and the recordmyg log and tan applicatde
thereto paid,

1 GIONS BANK

RY:
Trey Brooks

1IT7LE
Branch Supervisor
“uarigages

rapge ey




THE STATE OF ALABAMA,,

Given under my hand and official seal, this ___ LOEh  day of __January 1997

>
1997-0

Notary Public
MY COMMSSION EXPIRCS i Lo0

THE STATE OF ALABAMA,

-
W
_____ e COUNTY. c
=y
O e e , 2 Notary Public in and (or ssid Counly, in waid Male,
hereby certify that e e TV A
whose name _ sgned Lo the loregoing conveyance and who e known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance, ... e executed the same voluntarly o0 the day 1he same beurs clate.
Given under my hand and official seal, this o Ay of _ — 19 .
Nortary Public I

THE STATE OF ALABAMA,

COUNTY.

I .. A — _, a Notary Public in and for said County, »h sakd Stale,

hereby cerlify that - e e e e e e e

of the . _. — o et e . , & corporalion, whose name is ngned o the

foregoing convenyance, and who is known to me, acknowledged before me on Lhis day that, being informed of the contents of the conveyance, he,
such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
L

Given under my hand and official seal, this __ . dayof S T |

Natary Public

Shelby COUNTY., |
[ Md —_— . . & Notary Public in and for said County, In said Suie,
nereby cenify thar___Ernest Phil Young and Paulyne l. Young e
whoie namc are signed to the foregoing conveyance and who are o known 0 me, acknowledged before me nn::'m
_ they - . a
day Lhat, being informed of the contents of the conveyance, _..__.. - executed the same voluntanly on the day the wame bears dgife
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