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CONSTRUCTION MORTGAGE

THIS MORTGAGE |S between Tanglewood Corporation, whoss address is 1108 Townhouse Road, Helena, Al
45080 (referred to below as "Grantor"}; and Reglons Bank, whose address is 2864 Petham Parkway, Pelham, AL

35124 (referred to below as "Lender™).

GRANT OF MORTGAQE. For valuable consideration, Grantor mortgages, grams, bargains, sells and conveys to Lender all of Grantor's ngh,
title, and interest in and toc the following describad real property. togethar with sl existing or subssquently erectsd or atfixed Duwidings.
improvements and fixtures; all sasemaents, rights of way. and sppurtenancas; ol water, water rights. watercourses and dich rights (InCluding
stock In utilities with diteh or irrigation rights); and all other rights, royaities, and profits relating to the real property, including without imitation
all minerals, oil, gas, geothermal and simitar matters. located In Shelby County, Stete of Alabama (the "Real Property™):

Lot 124, according to the Amended Map of Amberley Woods, Bth Sector, as recorded in Map Book 21
page 102 in the Probate Office of Sheiby County, Alabama; being situated in Shelbyl County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its sddress Is commonly known as 1175 Amberely Woods Drive, Alabaster, AL 385007. Tre
Real Property tax ldentification number is 6B-1 3-8-27-3-000-001.

Grantor presently assigns to Lendar all of Grantor’s right, title, and intsrest in and to all leasas of the Proparty and 8l Rents from the Property
In addition, Grantor grants to Lender a Uniform Commaercist Code security interest In the Personal Property snd Renta.

DEFINITIONS. The following worde shall have the following maanings when usad in this Mortgage. Terms not otherwise dehined in tha
Mortgage shall have the maesnings attributed to such terms in the Uniterm Commercisl Code. Al referencas to dollar amounts shall maasn

amounts in lawful monsy of the United States of America.
Grantor. The ward “Grantor” means Tanglewood Corporation. The Grantor (s the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and el of the guaraniors. sursties, snd accommodaton
partias In connectlon with tha Indebtedness.

Improvemants. The word "Improvements™ means and includes without limitation all existing and future improvements, buildings.
atructuras, mobile homes affixed on the Real Proparty, tacilitias, sdditions, replacemants and other construction on the Rasl Property.

indebtedrass. The word "Indebtedness” means sll principal and interest paysbie under the Note and any amounts expanded or sdvenced
by Lender to discharge obligations of Grantor or expansas incurred by Lender to snforce obligations of Grantor under this Morigage.
together with interest on such amounts as provided in this Mortgage. In addition to the Nots, the word "Indebtedness® inciudes sl
obligations, debita and liabilitles, plus interest thereon, of Grantor to Lendar, of any one or more of them, as well a3 sll claims by Lendaer
againat Grantor, Or any Ong or more of them, whathet now existing or herastter srising, whether relsted or unelsted to 1he purpose ol the
Nots, whether voluntary or otharwise, whether due of not due, abaclute or contingent, liquidated or unliquidated and whether Grantor may
ba Khabie individuslly or jointly with othara, whethar obligated a8 guarantor or otherwise, and whather recovery upon such Indabtednass may
be or hereatter may becoma barred by any ststute of limitations, and whether such Indebtedness may be or harsafter may becomw

otherwins unentorceable,
Lender. The word "Lendsr" means Regions Bank, its successors and assigns. The Lender is the mortjages under this Mortgage.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lender, and includes without limitation sli sasignments and
sacurity intereat provisiona relating to the Personal Property and Ranta,

Note. The word "Note™ mesns the promigsory note or credit sgresment dated January 9, 1997, in the original principal amount of

$82,126.00 trom Grantor to Lender, together with sll renewsls of, extensions of, modifications of. refinancings of. consohdations of.
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all aquipmant, fixtures, and other articles of personal property now or hareatter
ownad by Grantor, and now or hereafter attached or affixed to the Heal Property; together with sil sccessions, parta, snd sdditiona 1o, ol
replacementa of, end all subatitutions for, any of auch proparty. and together with all proceeds lincluding without limilstion sll Inaurencs
proceeds and rafunds of premiuma) trom sny sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Parscnal Property.
Resl Property. The words "Raal Property” mean the property, interests and rights describad sbova in tha “Grant of Mortgage” section.

Ralated Documants. The wards "Relsted Documents” mean and include without linitetion all promissory notes. credit sgresmanta, loan
agrasments, snvironmentsl agreemaente. guaranties, security agreemants. mortgages, deeds of trust. and ell other instruments, agresmants
and docurnents, whethar now or haraafter existing, executed in connaction with the Indabtadness.

Asms. The word "Rents” means all prasant and future rents, revenves, Incoma, issuea, royalties. profits, and other benefits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTQAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgsge. Grentor shall pay to Lander all amounts secwrsd by 1Tus
Mortgage ae they become due, and shall strictly perform all ot Grantor's obligations undar this Mortgage.

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and usa af the Property shall be goverred by
the tallowlng provisions:

Possesslon and Uss. Until in default, Grantor may remsin in posseseion and control of and gperate and ménape the Proparty and collec!
the Aents from the Propeérty.

Duty to Maintsin. Grantor shail maintain the Property in tenantable condition snd promptly periorm all repeirs, raplacemaents, and
maintenanca nacessary ta preserve (18 value.

Haxsrdous Substances. The terms “hazardcous waste,” "hazardous substence.” “dispoeal,” “releass.” snd “threatenad relesss.” as used n
this Mortgage, shall have the same meanings as set farth in the Comprehensive Environmental Response, Compensation, and Liabality Aci
of 1980, as amendad, 42 U.S.C. Section 9801, et weq. {"CERCLA"}, the Supertund Amandments and AReautharization Act of 1888, Pub. L.
No. 99-499 ["SARA"}, the Hazardous Materials Transportation Act, 48 U.5.C. Saction 1801, st seq., the Resource Conssivabon and
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Recovery Act, 42 U.S.C. Section 8801, et seq., or other applicable stats or Federal laws. rules, or regulations adopied pursuent to sny of
tha toregoing. The tarms “hazardous waste” and "hazerdous substance™ shalt also include, without limitation. petroleumn and patrolaum
by-products or any fraction thereof and asbestos. Grantor raproaents and warrants 10 Lender that: s} During the period ol Grantors
ownerahip of the Property, there hag been No use, generation, manufacture, atorage, treatmaent, dispossl, releasa of thraatened rolasse Of
any hazardous wasie of substance by any person on, under, about of from the Property. (b) Grantor hae no knowledge of, or reason to
balisve that thars has been, except as praviously disclosed to and acknowledged by Lender in writing. (i) any uss. generabon.
menufactura, atorage, treatment, disposal, relaasa, or threatened release of any hazerdous waste of subatance on, under, about or from the
Proparty by any priof ownars of occupants of the Property or (ii} sny actual or threatened litigation or claims of any kind by any parsoh
relating to«8uch matters; and (c} Except aa previcusly disclosed to and acknowledged by Lander in wriling, (i} neithat Grantor nor any
tenant, contractor, agent or othar sutharized user of the Fropearty shall usa, generats, manofactura, store, treat, dispose of. of relesss any
hazardous waste or substance on, under, about or from the Froperty and lil) any such activity shail ba conductad 1n compliance wilh all
spplicable federal, stata, and local Iaws, regulations and ordinances, including withaut limitation those laws. regulations, and ordinances
described abova. Grantor authorizes Lender and it agents to anter upon the Proparty 1o maka such inspections and teets, at Grantor's
axpensgs, 85 Lander may deam appropriate to detarmine compliance of the Property with this saction of the Mortgage. Any inkpections Of
teats made by Lender shall be for Lender's purposes only snd shall not ba construed t0 creale any reaponsibility or habikity on 1w part of
Lander to Grantor or to any othar person. The representations and warrantiss contsined herain are based on Grantor’ s due diligenca n
investigating the Property for hazardous waste and hazardous substances. Qrantor hareby {a) releasas and waives any future clams
against Lender for indamnity or contribution in the event Grantor bacomaes liable for cleanup oOf othat costs under any such laws. and b}
agrees 1o indemnity and hold harmisas Lender against any and al claims, loases, liabilites, damages, penalities. and axpensss which Leander
may directly or indiractly sustaln or sulfer resulting from & breaach of this section of tha Morigage of 88 & consaquence of any use.
ganerstion, manufacture, storage. disposal. releass of thresternad release cccurring prior o Grantor's ownership of inlerest in the Property.
whethar or not the sama was of should have been known to Grentor. The provisions ol this section ol the Mortgage, including the
obligation to indemnify, shall survive the payment of the indebtedness snd the satistaction srxd reconveyance of tha llen of 1his Morigage
and shall not be atfected by Lander's acquisition of any interast in the Property, whather by foreclosura of otherwiss.

Nuisance, Waste. Grantor shall not cause, conduct or permit sny MUisance nor commit, permit, or sutter any stripping ok or wiaste on or 10
tha Property or any portion of the Property. Without limiting the gsnarality of the toregoing, Grantor will not remove, of grant to any othes
party the right to remgve, any timber, minerals {including oil and gesl, scil, gravel or rock products withoul the prior written consant of
Lander.

Removal of Improvements. Grantos shall not demolish or r4amowve any improvements from the Resl Property without the prior wntten
consant of Lander. As a condition to the removal of any Improvements, Lander may reguire Grantor to maks srrangaments salisfactory 1o
Lendar to replace such Improvements with Improvements ot at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may snter upoh the Resl Property at ail reasonable tWmes to attand 1o
Landar's interests and to inspect the Property for purposes of Grantor's complisnce with the terms and conditions of this Mortgage.

Compliance with Governmental Asquiremants. Grantor shal promptly comply whth all laws. ordinances, and reguistions, now of hateatier
in attect, of all governmental authorities applicable to tha usp Or OCCUPBNCY of the Property, including without limitation, the Amencans
With Disabilitiss Act. Grantor may conteat In good fsith any such law. ordinance, of reguiation and withhakd compliance during any
proceeding, Including sppropriate appeais, 80 long a8 Grantor has notitied Lender in writing pricr to doing 80 and 30 long as. wn Lendet’s
sole opinion, Lender’s intereats in the Property are not jsopardized. Lender may require Grentor to post adequats sacurity of a suraty bond,
reasonably satisfactory to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agroes naither to abandon nor leave unattanded the Property. Grentor ghall do all other acls, in sddilion to those
acts set forth above In this asction, which from the character and uss of the Property ara réasonably NAcCssssry 1o prolect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, daciara immadiately due snd payable all sums secired Dy thae Morigage upoh
the sale or transfar, without the Lender’s prior written consant, of sll or any part of the Real Property, or sny interesi In the Aeal Property. A
“gala or transter” mesns tha conveyance of Real Property or any right, title or Interest therein: whether legal. banaticial or squitable; whethar
voluntary or involuntary; whether by outright sals, deed, inatallment sale contract, land contract, contract tor dead, loasahold intersat with &
term greater then thrae (3] years, lsase-option contract. or by sale, asaignmant, or wranater of any beneficial intarest in ar to any iand Irus)
holding titla to the Real Propearty, of by sny othar method ot conveyance of Real Proparny imtarest. |t any Grantor in 8 corporation, partnarship os
limitad liability company, tranafer also inciygden any changs in ownership of more than twenty-five percent (26%| of the voting stock, partrershup
intaresta orf limited lisbllity company intarests, as tha cass may be, of Grantor. Howaevar, this option shall not be axercised by Lender f such
axercige is protibited by tederal law of by Alasbama 1aw.

TAXES AND LIENS. The followlng provisions relating to the taxes snd liens on the Property are a part of thizs Morigage.

paymant. Grantor shall pay when dus {and In all avents prlor to delinquency) all taxss, payroll taxes, special taxes. AaBSREMants. waier
charges and sewar aBrvice charges levied ageinst or on account of tha Property, and shali pay when dua sl cisims for work done on of for
sarvicas randared or MAtarisi turnished to the Property. Grentor shall maintain the Property free of all fians having peority over of squal 1o
the intereat of Lander under this Mortigags, excapt for the lien of texes and ssseasments not due, and axcept ae otharwiss prownded  tha
tolliowing paragraph.

Right To Contest. Grantor may withhold psyment of any tax. assassment, or claim in connection with » good tanth dispute over the
obligation to pay, 80 long ae Lendar's interest in the Proparty is not jecpardized. |t a Hen atisas of in filed ss & result of nonpayment.
Grantor shall within fiftesn {15} days aftar the lien arisea or, if a lien is tlled. within fifteen {16} days atter Grantor has notice of tha hiing,
secure the diacharge of the lien, or it raquestad by Lender, deposit with Lendar cash or a sutficiant corporate surety hond of othar sacurity
aatisfactory to Lender in an amount sutticient to discharge the lian plus any costs and sttormays’ feas or othes charges that could accrua as
a result of 8 foreclosurs or sale under the liar. In any contest, Grantor shall datand itself and Lendar and shall satisty any adversa judgmant
bafora enforcement against the Property. Grantor shall name Lsnder as an additional obligea under any sursty bond Iurrushad i The
contast procesadings.

Evidence of Paymant. Grantor shall upon damand furniah to Lender satiafactory evidence of paymaent of the taxes of assoassmants and shall
suthorlze the appropriate governmental official to delivar to Lender 8t any time s written statemant af the taxes sand pasessmanis aQsnsl
the Froparty.

Notice of Construction. Grantors shsil notify Lander at ieast litteen (15} days befare sny work is commanced, any Services arns furnished, Of
any materiala ore supplled tc tha FProparly, it sny mechanic’s Hen, matarisiman’s lien, or other lien could ba assarted on sccount of the
wark, asrvices, or materials. Grantor will upan request of Landsr furniah to Lender advance asiuiances satistactory 10 Landatr that Grantos
can and witl pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reisting to insuring the Property are a pert of this Marigage.

Maintenance of Insursnce. Granter shall procure and maintaln policies of lire Insuranca with stendard extended coverege andorsamants on
& raplacament basls for the full insurabie value covering all Improvemants on tha Real Proparty n an amount sutficient to avoid applicaton
ot any coinsurance clause, and with a atandsrd mortgagee clouse in favor of Lender. Granior sheli siso procure and maniam
comprahansive genarsl llabllity Insuranca in such covarage amounts ss Lendar may reguast with Lander being named as additional insureds
In such Habllity insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boller Insurancs as Lendar may require. Folicias shall ba written by such insurance companies snd in such 10/mM B8 May b
reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of coverage hom sach insurer conteining a stipulatson that
coverage will not be cancellad or diminighed without 8 minimum of ten {10} days’ prior written notice to Lender and not contmming eny
digclaimar of tha insurer’'s liabllity tor tailure to give such notice. Each Insurance policy also shall incluce sn andorsamant providing that
covarage In favor of Lender wili not be impaired in any way by sny BCl, omiasion of datault of Grantor or any other parson. Shoulkd the Rasl
Property st any time bscome located in sn area designated by the Director af the Faderal Emergency Management Agency as a specisl
flood hazeard srea, Grantor agreas 10 obisin and maintain Fadersl Flood Insurance for tha full unpexd principal balance al the loan, up to the
maximum policy limita set under the Nationsl Flood Insuranca Program, of a8 otherwise required by Lender, and to maintan puch INBUTBNCH
for tha term of the loan.

Application of Procesds. Grantar ahall promptly notity Lendar of any loss of damage to the Property. Lender may make prool of loss
Grantar feils to do so within fifteen {1 5} days of the casusity. Whethar or not Lenciar's sacurity is impaired. Lander may, al 1s atecON,
apply the proceads to the reduction of the Indebtednees, payment ol any len stfecting the Property. of tha restoration and reparr of the
Property. |f Lender elects 10 apply the procesds to rastoration and repair, Grantor shall repair or replace tha demaged of dasiroyed
Improvamaents in & Mannar satistactory to Lender. Lander shall, upon satisfactory proof ol such sxpenditura, pay of reimibusse Grantos trom
the procesds for the reasonable cost of rapair or restoration i Grantor i8 not in default hersunder. Any proceads which have not boen
diaburead within 180 days after their receipt and which Lander has not committed to the repair of restoration of the Propertly shall ba used
tirst to pay any amount owing (o Lender under this Mortgapge, then to prepay accrued intarest, and the remainder, it any, shall be apphed to
the princlpal balance ot the Indebtednass. |f Lander holds any proceads atter paymant in tull of the Indebtadness, such proceeds shall be
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paid 1o Grantor.

Unexpiied Insurance bt gale. Any unexpired insurance shall inurs to the banefit of, and pass 10, the purchass! of the Propeny covered by
this Mortgeage at any trustee’s sale Or athar sale held under the provisions of this Mortgage, of st any toreclosurs sale of such Propefly.

Grantor’'s Asport on INSUTANCS. Upon request of Lander, however not mors than once a ysaas, Grantor shall furnish to Lender 8 report on
aach oxisting policy of inaurance showing: (a) the namae of the inaurer; (b} the risks Insured; (C} wha amount of tha policy, idl tha property
ingured, the then current raplacement value of such proparty, and the mannar of determining that valua: and (8] the expirauon dete ol the
policy., Grantof shall, upon request of Lendar, have an indapandent appraiser satisfactory 10 Lendst datermine the cash valus repiscament
cost of the Mwpperty.

EXPENDITURES BY LENDER. f Grantor faila to comply with sny provision of this Mortgage, or it any acton or proceading 18 commuancad thal
would matarially affect Lendar's interests in the Property. Lendar on Grantor's hehalf may. but shail not be required to, take any aclhon that
Lender deems appropriste. Any amount that Lender axpands in 80 doing will baar interest at the rate provided tor in the Note lrom (he dete
incureed or paid by Lender to the date of repaymant by Grantar. All such axpanaes, at Lander’'s option, will (8] ba payable on demand, (bl be
added to the balance of the Note and be apportioned among s ha payabls with any jnataliment payments o become dus dunng eithar 1] the
tarm ot any appilcable insurance policy or i} the ramaining term of the Note, of [c} be treated as 2 balicon payment which will ba dua and
payable at the Note's maturity. Thia Mortgags aisn will secure payment of these amounta, The rights proviced for in this paragraph ahsil be n
addition to any other rights or 8Ny ramedies 1o which Lendar may be entitied on account of the default. Any such action Dy Landar shall not be
construad as curing the default 8o a8 to bar Lender from any remedy thst it otherwisa would have had.

WARRANTY; PEFENSE OF TITLE. The following provisions relating 10 ownership ot tha Property areé & part of this Mortgage.

Tide. Grantor warranta that: (s} Grantor holde good and markatable title of record 10 the Property in tee simple, trea and claar ol all bons
snd encumbrances other than those sat torth in the Real Property gdescription of in any tithe insurance policy. ttle report, Of tinal title opIneon
isguad In favor of, snd accepted by, Lendsr in connection with this Mortgage, and (b Grentor has the full right, power, and authornity 1o
sxecuta snd deliver this Morgage to Lender.

Dafenise of Tiis. Subject 1o the exceplion in the paragraph above, Grantor werrants and will torever datend the titie 1o thé Property aganst
the lawtul cisims of all persons. (i the svent any action of procesding s commenced that questions Grantor's titla of the intarast of Lender
under this Martgage, Grantor shatl defend the action at Grantor's axpanse. Grantor may be the nominal party in such procesding. Dut
Lender shall be antitled to participate in the proceading and to be reprassnted In the proceading by counssl of Lender's own choice, and
Grantor will deliver, or Caugé to be delivered, 10 .Landes such inatruments ss Lender may request from time 10 e to permit such
participation.

Compllance With Lews, Grantor warrsnts that the Property and Grantor's usa of the Property compiies with all existng applicable laws.
ordinances. and regulations of governmental authoritias,

CONDEMNATION. The tollowling provisiona ralating to condemnation of the Property are 8 part of this Mortgage.

Application of Nat Procesds. If all or any part of the Propertly s condamned by eminant domasin procesdings of by BNy proceeding of
purchase in fieu ot condamnation, Lender may at its elaction r@quire that all of any portion of the net prooseds of the awnrd be appiwd 1o
tha Indebtednasa OF the rapair or reatoration of the Property. The net procesds of the swoard shall mean the awsrd after paymant af all
reaspnable costg, expanses, and attornays’ fees incurraed by Lender in conpection with the oondemnation.

Procesedings. f any procesding in condemnatian is filed, Grantof shall prompily notify Lender in writing, and Grantof shall promptly take
such steps as may be necessary to defervd the action and obtain the sward. Grantof may be the nominal party in such proceeding. bul
Lendar ahasll be antitind to participsta in the proceeding and 10 be rapresented in the procesding by counss! of ite own choice, and Grantos
will dsliver or cause 1o be dalivered to Lender such instruments as may be raquestsd by it from tire to thme 10 parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The {ollowing pIOVISIONS relating 0 governmantal 1axos.
tees and charges are & part of this Mortgage:

Cutrent Taxes, Feas and Charges. Upon request by Lender, Grantor shall sxecute such documents in sddition to this Morgage snd \mho
whatever other action 8 requested Dy | ander to pertect and continue Lancler's llan on the Real Propedy. Grantor shall reaimues Lendar [Of
sll taxes, ss described balow, togethar with sl expenses incurrad in recording, perfecting of continuing this Mortgege, including withoul
limitation il taxes, tees, documantary stamps, and other cherges for racording of regiataring this MOrgege.

Taxss. The following shall constitute toxas 10 which this section applies: (m) & specific 1ax upoh this type of Morigage of upron atl ar eny
part of the indebtednans sscured by this Martgage: (bl a spacific tax on Grantor which Grantor ls authorized O raquired to deduct from
paymants on the Indebtadnass secured by this type of Mortgage: (c] & tax on this typs of Morigepe chargeable sgainst the Landar of the
holder of the Note: and (d) & specific tax on sil or any portion ot the Indsbtednasa of O pRyments ot principal and inleresl made by
Grantor.

Subsequent Taxes. If any tax to which this saction applies is anacted subsequent to the date ol this Mortgsge. thia avant shall have tho
game effect as an Event ot Dafault (aa detined below], and Lander may axercise sny or ol of ite avellable ramadies for an Event of Delautt
as provided balow uniess Grantor aither (a) pays the iax hafora it becomes delinquent, or (bl contasia the tax as provided sbove N the
Taxes and Liens sactlon and deposits with Lender cash or a sufficiant corporate suraty bond or other security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting 1o this Mortgega as B sacurily agreement are 8 pari ol
this Morigage.

sscurlty Agreamant. This instrumant shall constitute 68 BBCUrily sgreamant 1o the extent any of 1he Property constitules hxtures o Othat
personal property, and Lender ehsll have afl of tha rights of a secured party under the Unitorm Commercial Code as amended trom time to
time.

Sacwrity Interest. Upon request by Lander, Grantor shall execute financing atatements and take whatever othes action 1s requasied by
Lander to perfect and continue Lender’'s sscurity interest in the Rents and Personal Property. In scddition to recording thus Mortgage n the
real proporty racords, Landar may, ot &ny time and without turther suthorization from Grantos, fila exscuted countarpsrts, COp«s O
raproductions of this Mortgage as & financing slatament. Grentor shall reimburss Lender for all expensss incurrad in perfecting of
continuing this securlty intarast, Upon detsult, Grantar shali assamble the Personal Property in & mannar and ol B piaca reasonably
conveanlant to Grantor and Lendsr and make It available 10 Landsr within three 3} days after recsipt of writtan demnand from Lander.

Addresses. The mailing addrasses of Granor {debtor) and Lender (necured party), from which information concerning tha securnty intarasl
grantad by this Mortgage may be abtainad (each &n requited by tha Uniform Commercisl Code). ara B steted on the tirst page ol tha
Morigage.

FURTHER ASSURANCES; ATTORNEY.IN-FACT. The following provisions relsting to further sssurances snd attornay-n-tact are a part of tha
Mortgage.

Further Assurances. At any yme, and trom tima 1o time, upon requaat of Lander, Grantor will make, axscute and deliver, Of wHl cause 10
ba mada, axacuted Of delivered, to Lender of tO Lendar'a dasignee, and whafn requested by Lender, caued to ba filed. tecordad, refied. of
raracorded, as the case may be. at such times and in such offices and places as Lander may dearn approprisie, any and all such mortigages.
desds of trust, security deeds, security agresmants, fingncing statemants, continuation staterments, ingtrumaenis of further assufanca.
cartificates, and other documents &g may, in the sole opinion ot Lander, ba NeceaBsy Of deslrabla in order to witectuate, complete, parfect.
continue, or pressrve (8} the obligationa of Grantor under the Note, this Mortgage, snd the Relatad Documents. and (b) the ltens snd
ppcurity intarests crested by this Mortgage as tirat and prior lians on the Property, whather now owned or haresitar scquited by Grantol
Uniass prohiblted by law of agTeed to the contrary ty Lander in writing. Grantor shall reimburse Lender for sll cosls and sxpenass it od
in connectlon with the mattars raterred to in this paragraph.

Attorney-In-Fact. |t Grantar tails to do any ol tha thingsa raterred to in the preceding paragraph, Landar may do 8o for and in the name of
Grantor and atl Grantor's axpensd. Eor such purposes, Grantor hersby irravocebly sppoints Lender as Grantos's attorney - facl far 1he
purpose of making, sxscuting, defivering, fiing. recerding. and doing il ather things as may bs nacesssfy oOr dasirable. n Lande:’'s sol
aptnion, 1o sccomplish the matters relarrad to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtadness, including without limitation sl advancas sacurad by this Mortgsge. whan dous, and
otherwise partorms all tha obligations imposed upon Grantar undar this Mortgage, Lander shall axecule an deliver to Grantor a st able
satisfaction ot this Mortgage and suitable statemente af tarmination of any financing statamant on fila svigancing Lender’s secunty intarasl n
tha Rants and the Parscns! Proparty. Grantor will pay, it parmitiad by applicable law. any raasonable lermination foa a8 detarmined by Lendar
fram tima to tima.

DEFAULT. Each of the foliowing, 8t the option ot Lander. ahall constitute an avent of default ["Evant ol Delsult™] undar thus MOorigage
Defauit on Indebtedness. Failure of Grantor to maka sny paymant when due on the Indebladness.
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Default on Othar Payments. Fallure of Grantor within the time required by this Mortgags 10 make any poymant for taxes of insursnce, OfF
any Other payment necassary to prevant filing ot or 1o sttact discharge of any ben.

Compliance Default. Failure of Grantor to comply with any other tarm, obligation, covenant or condition contained in this Morigege, the
Nots or in any of the Related Documeants.

Osfault in Favor of Third Parties. Should Grentor default under any loan, extension of cradit, secutity sgreemant. purchasa of s8l8
agresment, or any other agresment, in tavor of any other creditor or person that may materially stfect sny of Grantor's propery orf
Grantor's abillty to repay the Note or Grantot’s sbility 10 parform Grantof’s obligations under this Mortgage or sny of 1he Related
Documantis,

False Statements. Any warranty, raprasentation or statement made or furnished to Lender by or on behalt of Grantor under this Morigags.
the Note or the Related Documents is talse of mislesding in any materlal raspact, sithar now or at the time made or turnished. ;-

Defective Collateralization. This Mortgage or any of the Ralated Documents cessas to b in full force and sttect lincluding tpilure O any
collateral documeants to create a valid and parfectad security interast or lan) Al any time and for any reason.

insclvency. The disaolution ar termination of Grantor’'s existence as a8 going buainess, the insalvency of Grantor, the appointment ol a
recelver for any part of Grantor's property, any assignment sar the benetit of craditors, any type ol craditor workout, of the commancamant
of any proceeding under any pankruptcy or insolvency laws by or sgainst Grantof.

Forsclosure, Forfefture, etc. Commencement of foreclosure of torfeiturs procesdings, whaether by judicial proceeding, self-help.
reposaassion Of BRY other mathod, by any creditor of Grantor or by any govarnmaental sgency against any of the Praperty. Howsver, this
subsaction ahall not apply in the ovent ot & good faith dispute by Grantor 8a to the validity of ressonablenass of the claim which is the basis
of tha foreclopura or {orafeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnizhas rosarves of a
suraty bond for the claim satistactory to Lender.

freach of Other Agresment. Any breach by Grantor under the terms of any other pgresmant betwaen Grantor and Lendsr thal 1 nol
ramediad within any grace perlod provided therein, including without limitation any agreement CONCOrMIng any indaptedness Of othar
obligation ot Grantor 10 Landar, whether axiating now or latar.

Evants Attecting Guarsntor. Any of the preceding events Occurs with respect to any Guarantos of sny of the Indebtadness or sny
Guarantor dies or becomes incompetant, or ravokes Of disputes the validity of, or Hability under, sny Guaranty of the Indablsdness.

Adverse Changs. A material sdvarsa changa 0CCUrs in Grantor's financial condition, of Lancesr beoleves 1hs prospsct of paymant of
performance of the Indebtednens is impaired.

Insecurity. Lender in good talth deams itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Defaull snd at any time thereafter, Lender, at its oplinn, MAY
axercige any ons or more of the tollowing rights snd ramadies, in addition to any other rights of remedies provided by law:

Accelerats indebtedness. Lender shall have the right at its option without notice 1o Grantos to declare the entire Indebtedness immedialely
due and payable, including sny prapaymant panalty which Grantor would be required O pay.

UCC Remedies. WIith respact to all or sny part of the Personal Property, Lander shall have st the rights and remadiea ol a secured party
under the Uniform Cammercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 1o take possassion ot the Property and colect the Rents. mchading
amounts past due and unpaid, and apply the nat proceeds, over and above Lander’'s costs, againet the indebtedness. In furtharance of thes
right. Lender may require any tensnt or other user of the Property to make paymants of rert or use tees directty to Lender. I{ tha Rants are
collected by Lender, then Grantar rrevocably designates Lander ss Grantor's attorney-in-tect o andorss inatruments raceived in paymant
thareat In the name of Grantor and to negotiate the sama and collect the procsads. Fryments by tenants of other users (o Landec 0
responss to Lender’s demand shall satiety the abligations for which the paymants sre made, whathar of not any Pproper grounds tot the
demand sxisted, Lender may axercige ita rights under this subparagraph sithar [h person, by sgem, or through & recaives.

Appoint Receiver. Lander shell have the right 10 nave B receiver appointed to teke possession of all of any pert of the Propsrty. with the
power to protsct and pressrve the Property, to operate the Property praceding foreclosurs of saie, and to collect the Rants trom Lhe
Proparty and apply the procesds, aver and atove tha cost of the recelvership, sgainat tha indebtedness. The receivar may kerve without
bond If permitted by law, Lendars vight to the sppointment ot a receivar shall exist whather or not the spparent velue of 1tha Proparty
axcaads the indabtedness by 8 substantisl amount, Erployment by Lander shall not disquelity a person from paTVING A & roceiver.

Judicisl Foraclosure. Lander may obtain e judicisl decras forsciosing Grantor's interast in all of any part of the Proparty.

lat Sale. Lender shail be authorized to 1ake poasession of tha Property and, with of without tsking such pOSSaasION, aftar grvnyg
notice of the time, piace and terma of sale, together with 3 dascription of the Property 10 be sold, by publication once & weoak for threw (3
successive wosks in some newapaper published in the county of counties in which ths Real Property 1o ba soid i located. to sell the
Property lor such pan or parts therect ag Lender may trom tims to time slact to sell} In front of the front of main door of the couwrthouse of
the county in which the Property to be sold, or & subatantisl and matariat part thereo!, is located, at public outcry, 1o the highest idder tot
cash. if there in Real Property 10 ba sold under this Mortgage in more then one county, publication shall be mede in all countias where the
Resl Proparty to be wold is jocated. If no newspaper |8 published in any county in which any Resl Propety 10 ha s0id is located, the nolice
shall be publishad in a newspaper published in an adjoining county for three (3] successive waeks. The sale shail be held between (he
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the exarcise of the powsr of ssle under this Mortgaga. Lonier may ] Bt
any sale had under tha terme ol this Mortgage and may purchisse the Proparty it the highest bidder theretore. Grantol heretyy waives any
and sil rights to have the Proparty marshalled. In sxarcising its rights and ramedios, Lender shall ba free 1o sall all or sny perl ol the
Proparty together of saparstely, in one sale or by saparste sales.

Deficlency Judgment. permitted by applicable law. Landar may obtain a judgment tar any defchlancy ramaining in the Indebtednass due
to Lender aftar application ot all smounts received from the axarcias of tha rights provided in this section,

Tenancy st Sufferance. 1§ Grantor remains in possession ot tha Proparty after the Property is sold 88 providad above of Landar otharwisd
bacomes sntitled to possession of the Property upon default of Grantor, Grantor shak become & tenant st sutfarance of Lender or 1he
purchaser of tha Proparty and shsll, #t Lander's option, elther (8] pay &8 reagonable rental tor the uss ol the Proparty. or (bl vacale the
Proparty Immedistely upon the damand of Lander.

Other Remedies. Lender shall have all other rights and remedias provided in this Mortgage of the Nots or available a1 law Of i 8GUITY

Sale of the Property. T0 the extent permitted by applicable law, Grantor hereby waives any and all right to have tha propefty marshalled.
in exercising its rights and ramedias, Lender shall be free 1o gell all or any part of the Properly togethar Or separatsly. in one sale or by
soparate sales. Lanider ahait e entltiad to bid st sny public sale on sil or any portion of the Proparty.

Notice of Seie. Lender shall give Grantor remsonable notice of the time snd place of any public sals of the Personasl Property or ol the tme
atter which any private sale or other intanded disposition of the Personal Proparty is to be made, Reasonsbie notice shall maan noOLICE
glven at laast ten (10) days bafora the time of the sale or dispasition.

walver; Election of Remadies. A waliver by any party of a brasch of & provision of this Mortgage shall not constitute & waives of or
prejudice the party’s rights otharwisa to demand strict campliance with that provision of any other provigion. Election by Lendar 10 pursue
sry remedy shatl not excluds pursuit of any othar remady, and an siection to make axpenditurae or lake action to parform an obhgation of
Grantor under this Mortgage after failure of Grantor to parform shall not atfect Lender’s right 10 daclsre 8 default and axsrciks IS remedes
under thie Mortgage.

Attomeys’ Fesa; Expenses. if Lender institutes any suit or sction to enforce any of the tarms ot this Mortgage, Lendes shall be entrtied 10
racaver such aum as the court may adjudge rassonable as attornays” feas at trlal and on any sppesl. wWhathar or not any courl schon s
i involved, all reasonabls expensas incurred by Landar that in Lander’'s opinion are necessary at any titne for tha protection of ite iniecaat of
| the snforcemant of e rights shall become & part of the Indebtedness payable on demand and shall bear nteres trom 1he date of
sxpenditure until repald at the rale pravided for in the Note. Expenses coverad by this paragraph include, withaut mitation, however
aubject to any limits under applicable law, Landar's attorneys’ feea and Lender' s legel expensas whether of nol thete is & lewewl, ncluding
attorneya’ fees for bankruptcy proceedings {including etforts to modify of vacate any autornatic aiay Or injunclion], appesls and any
snticipated post-judgment collaction msarvices, the cosel ol searching records, obtaining tita reporie (including forecioaure 1eportel.
aurvayors’ reports, and appraisal fees, and title insurance, to the axtent parmittad by applicable law. Grantor siso will pay any court conts.
In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natica under this Morigage. including without limitation any nobca of default and any
notice of sale to Grantor, shall be in writing, may be ba sent by teletacaimilie, and shall be atfective when actually dalivarad, or when deposited
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with a nationally recognized overnight courier, or, i mailed, ghsil b deemad aHective when deposited in tha United States mail first class.
certlfisd or registared mail, postage prepald, dirscted to the addrasssa shown Neaf the beginning of this Mortgege. Any pafly may chanpa its
addrass for notices under this Mortgage by glving tormal wrirten notica to tha other parties, specifying that the purposs of the notica is 10
changs the party’'s address. All copies of notices of foraclosurs from the holder of eny lien which has priority over this Mortgage shall be sent
to Landaer's addrass, a8 ahown near the haginning of this Mortigage. Fof notice purposes, Grantor agread 10 keap Lander informed at all umas of
Grantor's currant addreas.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions sre a part of this Morigage:

Amendments. This Morigage, togather with any Aslated Documeants. constitutes the antire undarstanding and agreemant ol the partal B
to the matters set forth In this Mortgage. No alteration of ar amandmant to this Morigage ghall ba eifactive unlesa givan in whnhng A
signed by the party or parties sought 10 be charged or bound by the siteration Of amengdmant.

Annual Reports. [t the Property is used {for purposes other than Grantor's fesidence, Grantor shall furmsh 10 Landat, upon request. & i.
cartitied statement of net apersting incoms received from the Property during Grantor’s pravious fisca! year in such form and delmi as
Lander shall require, "Nat operating incoma” ahall maan ali cash receipts from the Property lass all cash sxpenditures made 10 connaclon

with the operstion of the Property. i

Applicable Law. This Mortgege has bean deliverad to Lender mdmoptodhvundlfhﬂuimtninm. Subject to the provisions
un-rbitr-tbn.ﬂilmmnﬂ-lhuﬂblwlrmdhymdmmdhmwwmmwﬂlﬂuiwufhm.

Arbitration. Lender snd Grantor agrés that ofl disputes, clalms and controversies between tham, whathee individual, joim, or clsss n
nature, thnghmﬂﬂimﬂnﬂlurnmtmdu. mmmmm-ﬂmm. shall be srbitrsted pursuant to the
Rulas of the Amarican Arbitration Association, upon request of elihed parny. No sct to toke or dispose of any Colatersl ahall conslilute a
waiver of this arbitration agreemant or be prohibited by this arbitration agraement. This includes, without Lmitation, cbisning iInjunclive
raliet or a temgporary restraining order; invoking & power af sale under any deed of trust of mortgege; obtaining & writ af sttachment of
imposaltion of & receiver; or axercising any rights relating to personsl property, Including taking of disposing of such property with or without
judicial process pursuant tc Articla 9 of tha Uniform Commercial Code. Any disputes, claimse, OF CONtroversies cnncarrdnq the lawluinean of
raasonablaness of any act. Of sxorcise ot any right, concerning any Collatersi, including any Glaim 10 rascing. raform, of otherwise Moy
any agreermnant ralating to the Collatersl, shall also be arbitrated. provided however that no arbltrator shalt have the right or the power 10
anjoin or rastrain any act of any pary. Judgment upon any award rendered by any srbitrator may be gntarsd in any couwrt hawving
jurisdiction. Nothing in this Mortgage ghall preclude any party trom seeking equitable relief from a coun of competant jurisdiction. Tha
ptatute of limitations, esloppeal, waiver, lachas, sftd simiiar doctrines which would otherwiss be applicable In an action brought by a party
shall bs spplicable in any arbitration proceeding, and the commancament of an arblirstion procesding shal be deemed the commeanceman
ot an action for thess puUrposes. The Federal Arbitration Act ahall apply to the construction, interpretation, snd enforcament of this
arbitration provision.

Caption Haadings. Caption headings In this Mortgage ara for CONVenience purposes only ard are not to be used (O interpral or detine the
provisions of this Morigage.

Marger. Thore zhall be no marger ot the interast of astate creatad by this Morigage with any other intersst or estate in the Propefly at any
time heid by or tor the banefit of Lender in any capacity, without the written consent of Lander.

Saversbility. !f & court ot competent jurisdiction finds any provision of this Mortgage 1o be invalid or unenforceable as ta any Darson of
circumstance, such finding shall not rander that provision invalid or unenforceable ss to any other parsone oF clifCUMBLENCAS. it {sanible.
any such offending provision shall be dearned to be moditied to be within the limite of anforcesbility or validity, however, " tha ottending
provision cannot be 80 modified, it shail be stricken and all other provisions of this Mortgage in ol othet respects shall remsin vahd and
anforceable.

Succeasors and Assigns. Subject to the Wmitations stated in this Mortgage on transter of Grantor’'s inmersst, this Morigage shall be bynding
upon and inura to the benafit ot the parties, their successora and assigns. It ownership of the Property bacomes verted in & person atha
than Grantor, Lander, without notice to Grantor, may deal with Grantor's succeasors with refarence 10 this Mortgage and the indeblednets
by way of torbearance ar axtansion without releasing Grantor trom the obligations of this Mortgage of lisbility under the indebisdnass

Time I8 of the Essence. Time is of the sasence in the parformsnce of this Morigage.

Waiver of Homestead Exemption. Grantor nereby releases and walves ali rights end benatits of the homestasd sxemptian laws of tha Stals
of Alsbama as to ali Indebtedness seeured by this Mortgage.

watvers snd Consants. Lender shall not be deamed to have walved any rights under this Mortgege (or under the Relsted Documen!s)
unless such walver in in writing and signed by Lendsr. No dalsy Or omission on the part of Lender in sxarcising any righl shall operaie 1 &
walver of such right or any other right. A wasiver by any party of 8 provision of this Mortgege shall not conatitites a waiver of of prajuchce
the party's right otherwlise to demand strict compliance with that provision or any other provision. No priofr waiver by Lander., Nl ANy
course of dealing betwean Lender snd Grantor, shall constitute s waiver of any of Lender’s rights of any of Grantof's obligations s% 10 ANy
future transactions. Whanever consent by Lender is raquirad in this Mortgsgs, tha granting of such consant by Lander in sny ins1ance shail

not constitute continuing consant 1o subsequant instances whare such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO IT8 TERMS .

GRANTOR:

{BEAL)

This Morigage prepared by: X MM S

Nama 0f Signer. Loulss Hollend
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STATE OF ___ Alabama 1}

COUNTY OF Shelby ) E

), the undarsigned authority, a Notary Public in and for said county in ssid state, haraby certity that Rebacce J. Harris, Prasidecnt, af Tanglsewood
Corporation, & corparation, ie signed to the foregoing Maorigags and who is knownh 0 me, acknowisdged before me on this day thal, bewng
informed of the contents ot asid Mortgags, he or she, as such officer and with full authority, exscuted the x wvoluntarily for and as the sct of

aaid corporation.
Given under my hand and officisl sesl this gth‘ . day of Janyéry ’..-—-

........

My commission axpires _

This Mortgage sacuras open-end or ravolving indebtadness with residential real property of intarests; therefora, under l-;ﬂnn 40-22-2(1h,

Code of Alabama 19?E.nmm,ﬂumunmlﬂﬁnquuﬂopu: unﬂhﬂmtﬂﬂmﬂnﬂtnmﬂtﬂhtuehﬂmtmhm
thersof) of the cradit limit of § mm:«mrm,mummmmmumhmmm

Mortgage at any one tima.

Regions Bank




