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MORTGAGE i
THIS MORTGAGE ("Security instrument™) is givenon  JANURRY 10, 1997 ATHE grantor &

JOEL L GILBERT JR AND WIFE, GAYLE W GILBERT

{"Borrower"). This Security instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which s organized and
existing under the laws of the United States of America, and whose address is 130 Waest Front Street, Hattiesburg, MS 38401
"Lander”}. Bomrower owes Lender the principal aum of ONE HUNDRED THRER THOUSAND TWO HUNDRED DOLLARS &
NO/CENTS Dollars (US. % 103,200.00 )

This debt is evidenced by Borower's note dated the same dats &3 this Security Instrument ("Note®), which provides for monthly
payments, with the full dabt, if not paid earlier, dus and payableon FEBRUARY 1, 2012

This Security Instrument secures to Lender: (a) the repayment of the debt avidenced by the Note, with interest, and all renewals.
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapt: 7 to protect the
secunity of this Security Instrument; and (c} the parformance of Borrowsr's covenants and agreemants under this Secunmty Instrument
and the Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender and Lender's successors and sssigns.
with power of saie, the following described property jocatad in SHELBY County, Alsbama

SPE EXHIBIT "A"™ ATTACHED HERETO CONSISTING OF 1 PAGE (S) AND SIGNEBD
FOR IDENTIPICATION PURPOSES.

Joel L. Gilbert, Jr. is one and the same person &8 Joel L. Gilbert.

which has the address of 4621 BURNING TREE LANE, PELHAM [Stresl, Chy|,
Alabama 35124 [Ze Codej ("Property Address®),

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hareafter sracted on the propeity, and all sasements, appurtenances, and fixtures now of hersafter a part of the
property. All replacements and additions shall alsc be covered by this Secunty instrument. All of the foragoing 1 refemed to in the
Securty Instrumant as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hersby conveyed and has the nght to morgage.
grant and convey the Property and that the Property is unencumberad, axcept for ancumbrances of record. Borrower warrents and will
defend generally the tite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenantas wath hmned
variations by jurisdiction to constitute a uniform secunty instrument COVEnng real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Iinterest; Prepsymemt and Late Charges. Borrower shall promptly pay when due the pnncipal of
and interast on tha debt avidencad by the Note and any prepayment and [ate charges dua under the Note.

2. Funds for Taxes and insurance. Subject to applicabla law or t0 a written waiver by Lender, Borrowser shall pay o Lendar on
the day menthly payments are dua under the Note, until the Note |s paid in full, & sum ("Funds®) for: (a) yearly taxes and assessmenty
which may attain priority over this Security instrumernt as a llen on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; {c) yearly hazard or property insumance premiums; (d) yeary flood insurance premiums, if any. (s) yearly morigage
insurance pramidms, if any, and () any sums payabie by Borrower to Lender, in accordance with the provisions of paragraph 8, i ey
of the payment of mortgage insurance premiums. These items are called “Escrow [tems.” Lender may, at any tme, collect and hoid
Funds in an amount not to exceed the maximum amount a lender for a federally reisted mortgage loan may require for Borrower's
ascrow account under the federal Real Estate Settlement Procedures Act of 1874 as amended from tma to tme, 12 US C Sechon
2601 et seq. ("RESPA"), unless anothar law that applies to the Funds sets a lesser amount. |f so, Lender may, at any tme, collect and
hoid Funds in an amount not to exceed the lessar amount. Lender may satimate the amaunt of Funds due on the basis of current dala
and reasonable estimates of expenditures of futura Escrow |tems or otherwise in accordance with applicable |aw.

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or entty (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicabls law permits Lender to make such a charga. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this Loan, unless applicable law provides otharwise. Unloss an agresement is made or applicable law requires interest to be pad.
Lender shall not be required to pay Borrowsr any interest or samings on the Funds. Borrower and Lender may agiee «n wnbng,
however, that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excass Funds in accordance with tha requirements of applicable law. If the amount of the Funds held by Lender at any tme 15 not
suffictent to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Berrower shall make up the deficiency in no more than twelve monthly paymants, at
Lender's sole discretion,

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to Bomower any Funds held by
Lender. |1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the tima of acquisition or sale as a credit against the sums secured by this Secunty Inatrument

3. Application of Payments, Linless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prapaymen! charges dua under the Note, second, 1o amounts payable under paragmph 2. third, o
interest due, fourth, to principal due; and last, {0 any late charges due under the Note.

4. Charges; Llens. Borrower shail pay ali taxes, assessments, charges, fines and impositions attnbutable to the Property which
may attain priority over this Securnity Instrument, and leasshold paymants or ground rents, if any. Borower shall pay thesa obligabons
in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall pay them on tims directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [t Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees \n werring to
the payment of the cobligation secured by the lien in & manner acceptable to Lender; (b) contests in good fauth the ken by, or detends
against enforcament of the lien in, lsgal proceedings which in the Lender's opinion operate to prevent the enforcement of the hen, or (C)
secures from the holder of the lien an agresment aatisfactory to Lendsr subordinating the lien to this Securty Instrumant.  If Lander
determines that any part of the Property is sublect to a ilen which may attain priority over this Sacunty Instrument, Lender may give
Borrower a notice identifying the lisn. Borrower shall satisfy the lisn or take one or more of the actions set forth above within 10 days of
the giving of notice,

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any cther hazards, including floods or ficoding,
tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendar requires  The
ihsurance camar providing the insurance shall be chosan by Bomrower subject to Lander's approval which shall not be unreasonably
withheld. |f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lsnder's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewais. If Lender requires, Borrower shall promptly give to Lander all recaipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender {ender may
make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restorabon or repair of the Proparty
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. H the restoration of reparr 1s not
economically feasible or Lender's sscurity would be lessened, tha insurance proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the Properly, or does nol
answer within 30 daya a notice from Lender that the insurance carrier has offered to setle a clam, then Lender may collect the
insurance proceeds, Lender may use the proceeds o repair or restora the Property or to pay sums secured by tus Secunty
Instrument, whaether or not then due, The 30-day period will begin when the notice 18 given.

Unless Lender and Borrowar otharwisa agree in writing, any application of proceeds to prnincipal shall not extend or postpone the
due cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. (f under paragraph 21 the
Property is acquired by Lender, Borrower's right to any ingurance policies and proceeds resulting from damage o the Property pnor to
the acquisition shall pass to Lender 10 the axtent ot the sums secured by this Sacurity Instrument immadiately prior 1o the acquisrion

8. Occupancy, Preservation, Malntenance and Protection of the Property: Barrower's Loan Application; Leassholds.
Borrower shall occupy, astablish, and use the Proparty as Borrower's principal residence within sixty days after the exscution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year sfter the date of
occupancy, unless Landar ctharwise agress In writing, which consent shall not be unreasonably withhelkd, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to detariorate, or commit waste on tha Properly. Bormower shall be in default if any forfeiture action or proceeding, whether
civil or ciminal, is begun that in Lender's good faith judgment could reault in forfeiture of the Property or othermse matenaity impar the
ien created by this Security Instrument or Lender's security interest. Barower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lenders good faith determinabon. precludes
forfeiture of the Borrower's interest in the Property or other materal impairment of the lien created by this Secunty Instrument of
Lenders security interest. Borrower shall also be in default if Borrower, during the loan application process, gava matenally false or
inaccurate information or statements to Lender (or faited to provide Lender with any matenal informabon) «n connhaection with the loan
evidgenced by the Note, including, but not limited 1o, representations conceming Borrower's gccupancy of the Property as a pnncipal
residence. If this Secunty instrument is on a leasehold, Borrowar shall comply with all tha provisions of the lease. !t Borrower acquires
foe title to the Property, the leasahold and the fee title shall not marge unless Lender agrees to the merger in writing
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+  Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreaments contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
bankrupicy, probate, for condemnauon or forfeiture or to enforce laws or regulations), then Lender may do and pay for whataver s
necessary to protect the value of the Property and Lender's nghts in the Property. Lender's achons may include paying any sums secured
by & lien which has priority over this Security Instrument, appearing in court, paying reasonable attornays’ fees and antanng on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bscome additional debt ot Borrower secured by thia Secunly
Instrument. Uniess Bormower and Lender agree to other terms of payment, these amounts shall bear interest from tha date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormrower requesting payment

8. Mortgage“insurance. |f Lender required mortgage insurance as a condition of making the joan secured by this Secunty
Instrument, Borrower shail pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the morgage
insurance coverage required by Lender lapses or ceases 10 be in effect Borrower shall pay the premiums required to obtan coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantally equivalent o the cost to Borower of the
mortgage insurance previously in effect, from an altenate morigage insurer approved by Lender. if substantally equivalent mongage
insurance coverage is not available, Borrower shell pay 1o Lendar each month a sum equal to one-tweifth of the ysarly morigage
insurance premium being paid by Borrower whan the insurance coverage lapued or ceased 10 be in effect. Lender will accept, use B
retain these payments as a loss reserve in liou of morigage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance covarage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lander again becomes available and is obtained. Borrower shall pay the prsmiums required to maintain morigege insurance in eflact, o
to provide a loss reserve, until the requirement for morgage insurance snds in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnable entries upon and inapections of the Property. Lender shall give Borrower
natice at the time of or prior to an ingpection spacitying reasonable cause for the inspection.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, In connecton with any condemnaton
or other taking of any part of the Property, or for convaeyance in lisu of condemnation, are hareby assigned and shall be pad to Lender

in the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Securty Instrument, whather
or not then duse, with any excess paid w Borrower. in the avent of a partial taking of the Property in which the fair markat valus of the
Property immediately before the taking 18 squal to or greater than the amount of the sums secured by this Security Instrument immediately
hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums sacurad by this Secunty Instrument shall ba reduced
by the amount of the proceeds multiptied by the following fracton: {8} the total amount of the sums secured immadiately before the taking
divided by (b) the falr market value of the Property immadiately before the taking. Any balance shall be paid to Borrower. In the event ofa
partial taking of the Property in which the fair market vaiue of the Property immediately before the taking 1s less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing of uniess applicable Iaw otherwse
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, of If, after notice by Lender to Borrower that the condamnor offers 10 make an award or
setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notce 8 given. Lender s authorzed 10
collect and apply the proceeds, at its option, either to rastoration or repair of the Proparty or 10 the sums secured by this Secunty
Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in wnling, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waivar. Extension of the tme for payment or modificabon of
amortization ot the sums secured by this Secunty Instrument granted by Lander to any succeassor in interast of Borrower shall not operate
to release the liability of the originai Borrowsr or Borrower's successors in interest.  Lender shall not be required 0 coOMmmMence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Sacurity Instrument by reason of any demand mads by the ornginal Borrower or Bomower's SUCC#880M in interest. Any forbesrance
by Lender in axercising any right or remady shall not be a waiver of or preciude the exercise of any nght of remedy

12. Buccessors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreemants of this Secunty
Instrument shall bind and benefit the succesaors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Secunty Insirument bul doas nol
axecute the Note: (a) is co-signing this Security instrumant only to mortgage, grant and convey that Borrower's interest in the Proparty
under the terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument, and (<]
agrees that Lender and any othar Borrower may agres to extend, modify, forpear or make any accommodatons with regard to the tarms
of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security [nstrument is subject 10 a law which sets maximum loan charges, and thal
law is finally interpreted sc that the interest or other ioan charges collected or to be collected in connecton with the loan axceed the
parmitted limits, then: {(a} any such loan charge shall be reduced by the amourt nacessary to reduce the charge to the permitted hmd. and
(b) any sums alreadly collected from Borrower which exceeded panmittad limits will be retunded o Bomower. Landar may choose o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. it a refund reduces pnncipal. the
reduction will be freated as a partial prepayment without any prapaymaent charge undsr the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity instrument shal be given by delivenng 1t or by maiing 1t by fral
class mall unless applicable law requires use of another mathod. The notice shall be directed 1o the Property Addreas or any other
address Borrower designates by notice to Lender. Any notice 10 |ender shall be given by first class mal to Lendaers addreas stated heren
or any other addrass {ender designates by notice 10 Borrower. Any notice provided for in s Secunty Ingtrument shail be deemed 1o
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Sacurity inatrument shall be govemead by teceral law and the law of the junadicbon in winich
the Property is located. In the event that any provigion or clause of this Securily Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Secunty Instrument or e Note which can be given affect without the conflicting provision
To this end the provisions of this Security instrument and the Note ane deciared to be savarable.

18. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secunty Instrument.

17. Transter of the Property or a Beneficial Interest In Borrower. H all or any part of the Property or any irntearest 1n 1t 18 0D Of
fransterred (or it a beneficial interest in Borrower is sold of ranstemed and Borrower is not a natural person) wathout Lender's prior written
consent, Lender may, at ite option, require immediate payment in full of all sums secured by this Secunty Instrument. Howavaer, i ophon
shail not be exarcised by Lender if exercise is prohibited by tederal law as of the date of this Securtty Instrument.

If Lendear exarcises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a penod ot not less than 30
days from the date the notice Is deiivered or mailed within which Borrower must pay all sums secured by this Secunty Instrument It
Borrower feils to pay these sums prior to the axpiration of this period, Lender may invoke any remecies permitted by this Securty
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cartain conditions Borrower shall have the right 10 have enforcemant of this
Security inatrument discontinued at any tme prior 1o the earlier of. (a) 5 days (or such other penod as applicabla iaw may specily for
reinstatement) before sale of the Property pursuant to any power of aale contained in this Security Instrument; or (b) entry of a udgmen
anforcing this Sacurity Instrument. Those conditions are that Borower: (&) pays Lender ail sums which then woulkd be dug under ths
Secutity Instrument and the Note as it no acceleration had occurmed; (b) cures any default of any other covenants or agreements. (C) pays
all exponses incurred in anforcing this Security Instrument, inchuding, but not imited to. reasonable attorneys' fess, and (d) takes such
action ms Lander may reasonably require 10 assure that the lien of this Security instrument, Lenders nghts in the Property and Borower's
obligation to pay the aums secured by this Security Inatrument shall continue unchanged. Upon reinstatement by Borrower, thes Secunty
instrument and the obligations secured hereby shall ramain fully affective as if no acceleration had occurred. However thig nght 1o
rainstate shall not apply in the case of acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (fogethar with this Security (nstrument) may
ba sold one or more times without prior notice to Borrower, A sals may result in a change in the
that coilacts monthly payments due under the Note and this Security instrument. There also may be one or more changes of the Loan
Sarvicer unralated to a sale of the Note. [f there Is a change of the Loan Servicer, Borrower will be given writien notice of the change n
accordance with paragraph 14 above and applicable iaw. The notics will state the name and address of the new Loan Servicer and
addrass to which payments shouid ba made. The notice will aiso contam any other information required by appicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presance, use, disposal, sibrage, of
Hazardous Substances on of in the Property. Borrower shall not 4o, nor allow anyone eise to do, anything aflecting the Property that
in violation of any Environmental Law. The precading two sentances shall not apply to the presence, use, or stormge on the Property of
small quantities of Hazardous Substances that are generally recognized o be appropriate 1o normal residentiad uses and o
of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any goverminental
or regulatory agency or private party invoiving the Property and any Harardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by sny govemnmental or regulatory authority, that any removal or other remaediaton of
any Hazardous Substance affecting the Froperty is necessary, Bomrower shall promplly take al necessary remedial acbons :n
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxkk or hazardous substances by
Environmental Law and the following substances: gasociine, kerossne, other lammable or t0xc patroleum products. toxic pesticides and
herbicides, volatiie solvents, materiala containing asbeatos or formaldehyde, and radioactive materials.  As used In this paragraph 20
"Environmantal Law” means federal laws and laws of the jurisdiction where the Property is jocated that relate o health, safety of
snvironmental protection.

3

NON-UNIFORM COVENANTS. Somrower and Lender further covenant and agres as follows.

21. Acceleration; Remadies. Lender shall give notics to Borrower prior o accsleration foltowing Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to scoeleration under paragraph 17 uniess dpplicable lew
provides otherwiss}. The notice shall spscily: (a) the detfault; () the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to Borrowsr, by which the default must be cured; and {d) that fallure to cure the
detault on or before the dats specified in the noticea may result in acosleration of the sume secured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after ecosleration and the right to
bring & court action to assert the non-sxistence of a defsult or any other defense of Borrower 10 acosleration and sale. K the
default Is not cured on or before the date spacified In the notics, Lender, at Its option, may require immediate payment in full of
all sums secured by this Security instrumant without further demand and mey invoks the power of ssle and any other
remedles permitted by applicable law. lLender shall be entitied to collect all expenses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable nttorneys’ fess and costs of title svidence.

 Londer Invckes the powsr of sale, Lender shail give a copy of a notice to Borrower In the manner provided In paragraph
14. Lender shail publish the notice of sale once a week for thrie consecutive weeks in & newspaper published In SHELBY

County, Alabama, and thersupon shall sell the Property to the highest bidder st public suction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's desd conveying the Property.
Lender or its designes may purchase the Property at any sale. Borrower covenanis and agrees that the prooesds of the ssle
shall be applied In the following order; () to all expanass of the sale, including, but not imited to, reasonabie attiorney's fess;
(b} to all sums secursd by this Security instrument; and (c} any sxcess to the person or persons legally entitied to It

22. Releane. Upon payment of all sums sacurad by lmnngocumy instrumant, Lender shall reiesse this Security Instrument to
Borrawer. Bomower shall pay any recordation costs. Lender may charge Bomower & fee for releasing this Secunty Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permittsd under applicable law.

23, Walvers. Borrower waives all rights of homastead exemgption in the Property and relinguishes all rights of curtesy and gowes n
the Property.

24. Riders to this Bsourity Instrument. If one or more riders are executed by Borower and recorded together with this Secunty
instrument, the covenants and agresments of sach such ricer shadl be incorporuted intc and shal amend and suppiement the covenants
and agresments of this Security instrumant as if the rider(s) were & pat 0f this Securily Ingtrument.

{Check applicable box(as)) ?

xx| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Brweekly Payment Rider
Balioon Rider Rata improvermnent Rider Second Home Fider
V.A. Rider Other(s) [specity]
LX, s]:ml:lnﬁruvi sion Rider

BY SIGNING BELOW, Bormowsr accepts and agrees to the terms and covenants contained in this Sacunty Instrument and in any
rider(s} executed by Borrower and recorded with it

JM 97 Sea) " ' (Sea

" EL L GILBERT JR -Botrowsr QA W GILBERT Do
* Lo —
Wilnesses Winesses
STATE OF ALABAMA, County ss: JEFFERSON
Onthis 10TH day of  JANUNRY . 1997 I, the undersigned authority

. 8 Notary Public in and for sald county and in said state, hersby certly that
JOEL L GILBERT JR AND WIFE, GAYLE W GILBERT
, Whose NAMA{s} are signed 1o the
foragoing convayance, and who are known to me, ac before me that, informed of the contents
of the conveyancs, t hey executed the same voluntarily and as bears date.
Given under my hand and seal of office this 10TH

. 19 97'1{_\
My Commission Expires: __f/& %"/ 7 | 1 { . L
/

s

This instrument was g{‘aplmd by

E. A‘H’E?Eﬂ PERGUS
MAGNOL, FEDERAL BANK FOR SAVINGS
LOAN CLOSING DEPARTMENT
P.O. BOX 1858
HATTIESRURG, M8 33401
PHONE NO.: [Eﬂl 554-2070

800) 986-2462
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EXHIBIT "A"

Lot 3 Block 3, according to the Survey of Wooddale, Third Sector, as recorded in Map Roo
5, page 133, in the Probate 0ffice of Shelby County, Alabama.

THIS RIDER ATTACHED TO AND FORMING A PART OF MORTGAGE DATED

JANUARY 10, 1597 IN THE AMOUNT OF $ 103 2nu 00
e IOENTIFIED THEREWITH BY THE FOLLOWING SIGNATURE(S

E ;DEL L GILBERT JR % ? W GILBERT

PRETARED DY: ﬁﬂHPEH FERGUSON
MAGNCLIA rEnmnAL FOR SAVINGA
LOAN CLOSING DEPAR
EHBHEBEE ”5?“1 Eﬁmzu'mu rﬂumaas 2462
APP# - 61223837
PAGE 1 OF LOAN #: S01011014%
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$103,200.00 RIDER TO SECURITY INSTRUMENT
(Optional Interest Rate and Monthly Payment Changes)

THIS RIDEHR is made this 10TH  day of JANUARY, 1597 and is incorporated irlo and shail be
deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”} of the same

date glven by the undersigned (the "Borrower”) to secure Borrower's Fixed Rate Note (With One-Time Lender Oplion to

Adjust Rate) (the "Note”) to MAGNOLIA FEDERAL BANK FOR SAVINGS {the “Lender") of the same date and covering
the property described in the Security instrument and located at:

4621 BURNING TREE LANE, PELHAM, AL 35124
] (Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE
AT THE EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial yearly fixed interest rate of 10.750 %. The Note provides for an oplional
change in the inltial yearly fixed interest rate and monthly payment as follows:

The Note Holder may at its exciustive option change my interest rate and the resulting amount of my monthiy
payment on the Change Date in accordance with this Section 1. My interest rate and monthly payment may
only be changed once during the term of the Note. If the Note Holder elects to exercise ts option under this Section
1 to change my interest rate and monthly payment on the Change Date, the Note Holder will dellver the Notice of
Change to me as required by (F) of this Section 1., The Note Holder will in no event be obligated to exercise its
option under this Section 1 or to change my interest rate and monthly payment. [f the Note Holder fails to provide
the Notice of Change in the manner and within the time period prescribed by (F) of this Section 1 for any reason, its
right and option to change my interest rate and monthly payment will terminate and, in that event, my intefrost rate
and the amount of my monthly payment under the Note will continue without change in accordance with the
provisions of Sectlon 2 and Section 3 of the Note. 1f the Note Holder elects to change my interest rate and monthly
payment and delivers the Notice of Change praescribed by (F) of this Section 1 to me, my interest rate and the
amount of my monthly payment for the remainder of the term of tha Note will be determined by the Note Holder in
accordance with the provisions of this Section 1 which follow:

A. Change Date

The initlal fixed interest rate | will pay will change on the first day of FPEBRUARY, 20032
which is called the "Change Date."

B. The "index"

At the Change Date, my interast rate will be based on an Index. The "Index" is the Federal National
Mortgage Association's required net yield for 15-year fixed rate {Actual/Actual) whole loans subject to a 60-day
mandatory delivery commitment, as made avallable by the Federal National Mortgage Association. The most
recantly available index at the close of business as of the date 45 days before; but not including, the Change
Date Is called the "Current Index."

If the Index is no longer available, the Note Holder will chocse a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

C. Calcuiation of Changes

Before the Change Date, the Note Holder will calculate my new interest rate by adding a margin of

TWO percentage peint{s) { 2.000%) (the "Margin"} 1o the Curremt Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limit stated in Section 1{D) below, this rounded amount will be my new interest rate
untll the Maturity Dats.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Dale at my new

Interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

D. Limits on Interest Rate Change

The yearly Interest rate | am required to pay at the Change Date will not be greater than 16.750 %,
which is called the "Maximum Rate."

E. Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.

APP#H: 61223837 Fﬁ%xﬁuﬁgum 0403
LOAN #: 9010110145 PHONE NO- '[sm]%sq-zm
MLC 255 (08/94) (PAGE 1 OF 3) 800} 588 2462




F. Notice of Change

The Note Holder will deliver or mall to me a natice of any change in my interest rate and the amount of my monthly
payment (the “Notice of Change") al least 25, but no more than 120, calendar days before the due date of the first
monthly payment In the new amount. The Notice of Change will include Information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

2. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows: °4. Charges: Liens. Borrower shahl
pay all taxes, assessments, and other charges, flens and impasitions attributable to the Property which may attain a
priority over this Security Instrument and leasehokd payments or ground rents, if any, in the manner provided under
paragraph 2 of the Security Instrument or, if not paid In such manner, by Borower making paymsnt, when dus.
directly to the Note Holder thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shali make payment directly, Borrower shall promptly fumish to Lender
recelpts evidencing such payments. Borrower shall promptly discharge any llen which has priorty over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrowser: (a) shal
agree in writing to the paymant of the obligation secured by such llen in a manner acceptable 10 the Lender; (b) shail
in good faith contest such llen by, or defend against enforcement of such lien in legal proceedings which in the
opinion of the Lender operate to prévent the enforcement of the lien or forfelture of the property or any part thereof;
or {c) shall sscure from the holder of such Hen an agresment in a form satistactory to Lender subordinating such len
to this Security Instrument. |f the Lender determines that all or any part of the Property is subjact to a Hen which
may attain & priority over this Security Instrument, Lender shaill send Borrower notice identifying such Ren. Bomower
shall satisfy such lien or take one or more of the actions set forth above within ten (10) days of the giving of notice *

3. LOAN CHARQES

The Note Holder may require an escrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow accoumt, or veritying the Escrow
ltems, unless Note Holder pays Borrower interest on the Funds and applicable law permits Note Holder to make
such a charge. However, Note Holder may require Borrower to pay @ one-time charge for an independent real
gstate tax reporting service used by Note Holder in connection with this loan, uniass applicable law provides
otherwise. Unless an agreement is made of appiicable law requires interest to be paid, Note Holder shall not be
required to pay Borrower any Interest or samings on the Funds. Borrower and Note Holder may agree in writing.
howevar, that intereat shall be paki on the Funds.

The Note Hokier may also collect reasonable fees for special loan services to inciude but not limited to recording.
coples of documents, assumptions, modifications, partial releases, fax transmission services of ahy other fees o
charges permitted by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

If & law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected In connection with this loan exceed the permitted limits, then: (i) any
such loan charge shall be raeduced by the amount necessary to reduce the charge to the permitted limit; and (i) any
sums aiready collected from me which exceeded permitted limits will be refunded to me. The Note Holder may
choose to make this refund by reducing the principal | owe under this Note or by making a direct payment tc me. )
a refund reduces principal, the reduction will be treated as a partial prepayment.
4. ANNUAL STATEMENT OF ACCOUNT

The Note Holder may in its sole discretion, from time to time, provide Borrower with an annual statement and
accounting of all transactions and charges in conjunction with the Note. This statement and accounting will describe
the application of all payments to principal, interest and escrow, and disciose al fees charged and any escrow
transactions. The annual statement and accounting will also reconclie beginning and ending principal and escrow
balances and reflect the current interest rate. A separate annual statement will disclose the caiculation of any
adjustable Interast rate changes at the time any rate changes apply. The Borrower agrees 1o read the annual
statements and accounting and immediately notity the Note Holder of any discrepancies or of any caiculation which
Borrower belleves to ba incofrect.

It is agreed that the Borower shall have gne year from the date of receipt of the annual statement and/or accounting
to notify the Note Holder of any errors or axceptions in tees charged, or the application of payments including ary
calculation required ot any adjustable interest rate used for the statement period.

Unless the Note Holder is notified of any errors or exceptions within one year from the date of receipt of the
statement and accounting or the adjustable Interest rate calculation, then Borrower agrees that the unpald principal
and escrow balances presemed in the statement and accounting shall be deemed to be correct and the Borrower
agrees that all further requirements for any and all cotrections, including interest rate calculations, shall be torever
barred and waived.

The Borrower further acknowledges that monthly payments originally determined or from time to time modified may
not fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the
anticipated number of paymants have been conciuded.

5. GIVING OF NOTICES

All notices must be in writing. Unless applicable law requires a different method of giving notice, any notice that
must be given to me under this Security Instrument will be given by delivering it or by mailing it by first class mal

addreased to me at the property address or at a different addreas if | give the Lender a nolice of my different
address.

Any notice that must be given to the Lender under this Note will be given by malling it by first-class mail to the

Lender at the address stated in Section 1 of the Note or at a different address if | am given notice of that different
address.

- . APPH: 61223837
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8. UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW, SEVERABILITY

4

Uniform Covenant 15 of the Uniform Deed of Trust, Morigage or Security Deed is amended to read as follows: “15.
Governing Law; Severabiiity. This form of Securlty Instrument combines uniform covenants for national use and
non-uniform covenants with iimited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction In which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contfiicting provision, and 10 this end the provisions of this Security Instrument and the Note
are declared to be severable.”

The Borrower and any successer of the Borrower to this instrument and any party who now or hereafter acquires a
sacurity interest in the property and who hes either actual or constructive notice hereol, thereby consents to the
tarms contained herein and to the Note referenced herein.

7. LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN

| understand that the terms of this loan have been granted to me based upon current market conditions and my
personal financial statements, as well as other matiers considered relevant by the Lendet. Accordingly, in addition
to the provisions of Paragraph 17 of the Uniform Covenant of the Security instrument. | agrea that if | sel, lease, of
convey the propetty described in the Security Instrument, which secures this loan, then the Laender may accelerals
the entire indebtedness or at Lender's option may require (a) a change in the current Interest Rate, or (b) a changs
in {or removal of) the limit on the amount of any one interest rate change (if there is a limit}, or {c) a change in the
Index and/or Margin, or {d} charge a transfer fee, or (8) such other reasonable modifications it deems in fis best
interest, or all or part of these, as a condition or conditions of Lender's waiving the option to accelerate.

8. LEGISLATION

if, after the date hereof, anactment or expiration of applicable laws have the eftact aither of rendering the provisions

of the Note, the Security Instrument or this Adjustable Rate Rider {other than this paragraph) unenforceable

according to their terms, Of all or any part of the sums sacured hereby uncollectible, as otherwise provided in the
Security instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at
Lender's option, may declare all sums secured by the Security instrument to be immediale due arnd payable. In
such event, Borrower shall not have the right to reinstate, otherwise provided in Uniform Covenant 18 of the Securtty
|nstrument.

IN WITNESS WHEREOF, Borrower has axecuted this Rider to Security Instrument.

WITNESS the hand(s) and seal{s) of the undersignad.

=

(Seal) " (Seal)
OB L GILBERT JR -Borrower GAYL GILBERT .BOrrowe!
= . - (Seal) = . . o (Seal)
-Bofrowar -Potrowel
PREFARED BY: R. ANDREW FERGUAON
MAGNOLLIA FEDERAL DANK roR SAVINGS
LOAN CLOAING BEPARTMENT
P.0. BOX 1858
HATTIESBURG, ME 39402
PHORE NWO.: EGllEEi-EDTD
AOD) 9B -2462
{PAGEEDF 3} APP# 51223837

LOAN #: 9010110145

MLC 255 {08/94)
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SPECIAL PROVISION RIDER %A+

This Special Provision Rider is made this 10TH day o INUARY, 1997 and is incorporated into and shall

be deemad to amend and supplsment the Deed of Trust, Mortgage or Security Deed (the “Secunty instrument”) of even date herewth
given by the undersigned (herein "Borrower”) to secure Borowers Note, of the sama date, tv MAGNOLIA FEDERAL BANK FOR
SAVINQS (nerein "Lender”) and covering the property described in the Security Instrument and iocated at

4621 BURNING TREBE LANE, PELHAM, AL 35124
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Securty Instrument, Borower and Lender
further covenan! and agree as follows:

A - i il I

A, In addition to the aforesaid indebtedness and any and all extensions or renewals of the same or any part thereot, this Secunty
Instrument does secure any and all other dabts, obligations, or liabilites, direct or contingent, of any one or mofm of the Bomowers
herein owed to the Lender whether now existing or hereafter arising at any time before cancediation of record of this Secunty
Instrument. and whether the sama be evidenced by Note, open account, overdraft, assignment, endomament, guaranty, pledge
ar otherwias, inciuding any and all acdvancas made by the Lender and this Security Instrument is a continuing security by veay of
lien on the proparty hersby conveyed for any cther indebtedness that the Boirower may owe the Lender. At the time of the
axacution of this Rider, Bormower may not owe Lender any other indebisdness of any kind. However, in the Uture, othar debis.
obligations, or liabilies, direct or contingent, rmight be owed to the Lender. It is sxpress irlention of the Lendes and the Borrower

that this paragraph shall specifically cover mny such future indebtedness and failure to pay addtional recording fess at this e
should not be construed as a rejection of the intention of the parties.

B if the indabtedness secursd hereby is now or hereafter further secured by Security Agresments, Financing Statements. chattel
morigages or deeds of rust, morgages, security desds, pledges, contracts of guaranty, asmgnments of leases, fnancal
agreements, or other securities: Lender may at its option, exhaust any one of more of saxd secunbes nd the secunty
hereunder, either concurrently or independently, and in such order &s it may detarmine; and no delay by Lender of Trustee in
exercising any right or remedy hereunder, or otharwise afforded Dy law, shall operate as a waiver thereo! or preciuds the
axercise thereof during tha continuance of any datault hereunder, and Lender may probate or fiie proot of its clawm with any coun
without waiving Its rights under this Security Ingtrument or being desmad to have elected its remady.

C. The Borrower agress that this Secunty instrument may be cancelled by saparate instrument of writing and that this Secunty
Instrument is a renewal and extansion of ail previous Deads of Trust, Morigages or Security Deeds executed by the Borrower to
the Lender covering all or pant of the properly herein described, and also is a renswal and extension of sl previous Securty
instruments axecuted by any other Borrower 1o the Lender and the indebisdness secured thereby having been sssumed by he
Borrower I8 the same as If said Security instrument was spacticaily described harein.

D. Notwithstanding the provisions of Paragraph 2 of the Security instrument, any waiver by Lender of the raquired deposits may e
revoked by Lender at its sole discretion upon notice to Borrower. Lender shall not be obligated to disburse said deposits untl
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph § of the Securtly Instrument. he
insurance proceeds or any part thereof may be applied by the Lender at its option either to the reduction of the indebisdnass or
the restoration or repair of the property.

in the avent of foreclosure of this Security Instrument or other transfer of title to the Proparty that sxtinguishas the indebiedness.
all right, tite and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser .

E. Without affecting the WWNWNWMW{MWWMMHM for payment of
any Indebtadness secured mmormmuﬁwmﬂmmw. and without aflscting the rights of
Lander with respect to any security not expressly released in writing, Lender may, at any time and from time to tima, sither before
or after the maturity of said Note, and without notice or consent, (1) Relsase any person liable for payment of all or any pan ot
the indebtsdness or for performance of any obiigation, (2) Make any agresment extending the time or otherwise altenng the
terme of payment of all or any part of the indabtedness or modifying or walving any obligation, or subOriNatng, modifyrng or
otherwise dealing with the lian or charge hereof; (3} Exarcise o refrain from exercising or waive any nght Lender may have, {4)
Accept additional security of any kind; (5) Releass or otherwise deal with any property, real of psrsonal. secunng the
indebtedness, Including ait or any part of the property herein described.

E  In the event of ransfer of properties under Paragraph 17 of the Sacurity Instument, whether the onginal Borrower 15 released Of
not released from liability, in every case, the Lender may charge a transfer fee and any such acton on the part of the Lender
shall not in any manner be construed as releasing any person from liability for the payment of the indebssdness hereby secured
from such obligation uniess such relesse be in writing and agresd o by Lender.

G.  Notwithstanding the limitations of warranty contained in the uniform Security Instument, the undersigned{s} warrant tha bte 10

the real and personal property hereby conveyed and agres to defend said tite and save Lender harmiess from all costs,
expenses and legal fees relating to the same.

H. The Lendsris hereby subrogated to the rights of all deeds of trust, mortgages, sacurity deeds, lienhoiders and owners paxd off by
the procesads of the loan hereby secured and to the extent allowed by law shail be entitied to all warrantes, expreased or impled.
in favor of Borrower. The covenants and agresments herein contained shall bind, and the benefis and advantages shall inure to,
the respeactive heirs, executors, administrators, SUCCESsON and/or assigns of the parties hersto. Whersver ussd, the singuias
number shall include the plural, the piural the singuiar, and the use of any gender shall be applicable 0 all genders.

. This Security Instrument s executed in mcmmm.mugwmwmmmmm.mmmwmmm
1833, and amendmaents thersto, and inscfar as applicable, the ruies and regulations of the Cffice of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part herecd.

J.  Each maker and sndorser waives the right of exemption under the Constitution and the laws of Alsbama, Arkansas, Flonda.
Georgia, Louisiana, Mississippi, and Tennasses as applicable.

K Bomower and Lender, [n addition to the covenants and agreements made in the Security Instrument, further covenant and agree
as follows:

1.  Use of Property; Compliance with Law. Bormower shall not seek, agres to or make a change in the use of the property
or zoning classification, unless Lender has agreed in wiitng to the change. Borrower shall comply with all laws.
ordinances, regulations and requirements of any governmental body applicable to the property.

depoaits mada In connection with leases of the property. Upon the assignment, Lender shall have the night
extend or tarminate the sxisting leases and 1o execUte New leases, in Lender's sole discretion. As used in this paragraph.
the word "ease” shall maan *sublease" it the Security Instrument is on a leasshold.

3,  Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenuas of the
property. Borrowers authorizes Lender of Lender's agents to collect the rents and revenuss and hersby directs each
tenant of the Properly to pay the rents to Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Securty instrument, Borrower shail collect and receive all rents and revenuen
of the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute

MLC253 (06/986) PAGE 1 OF 2
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assignment and not an assignment for additonal security only. H Lender gives notice of breach to . () all rents
received by mwmlmmwmnmmmwmumm.hmwmme
by the Security Instrumant; (il) mmmmnwmmﬂﬁmmﬂmw;mm oach
tanant of the PmportylhnllmmmmmmmmLMwmmmmwmm.

Borrower has not axecuted any prior assignment of the rents and has not and wikk not parform any act that wouid prevent
Lender from exercising Its rights under this paragraph.

Lander shall not be required to snter upon, take control of or maintain the Property befora or after giving notice of breach
to Borrower. However, Llndﬂnrl]uﬂdﬂwmpombdm“wdom-tmmmulmn Any apphcaton
of fents shall not cure of walve any defsult or invalikiate any other right or remady of Lender. This assignment of rents of
mapmmmﬂlmmmwh-nmm:mmwmsmimumupwmm.

4. Annual Smatement of Acoourt. umrmmmmw.mummm,pmmwummm
amumntmmunmmmlmmn-mmmwmmnw Note. This statement and
accounting will describe the application of all payments % principei, interest and secrow, and diacioss all fees charged
and any escrow transactions. mmnmmmmmmmmlmmﬂommwmm
and escrow balances and refiect the curment interest rate. Ammnmmmmmmmm

any adjustable intsrest rate changes at the time any rate changes apply. The Bomower agrees to reed the annual
statements and accounting and immediately notify Lencer of any discrepancies or of any caiculaton which Bormower
believes to be incorrect.

ItitagrnodmltmuBomwﬂlﬂuuwmmdﬂmmﬂmNanwwmmm

notify the Lender of any &mors Hlminmw.mhwdeMwm
roquir-doflnyadlumbhimnrutmumodhrmmtwhd*

Unless the Lmdorhmﬂﬂodoimymmmuxmpﬁommﬂmywmmmmmm

mcnunﬂnuurhaad}mnhhiwmm.mEormwwmmmapnmmd

balances pmnﬁinhﬂ“ﬁ“mnnﬁm“ﬂdﬂﬁhhmwmw

further requirements for any and all corrections, immwmm.wumwmw.
bme

m-aommrmmmmwmmmmmwmwmmmmmm |

fully amortize the Impﬂuﬂmﬂthmywmpwmmmﬂywmﬂmw
number of paymants have been concluded.

:

S. Loan Cha .mmwmmummmmmmmwmmmm. The Lende may
not charge mrhrhdmngwmnuMFum.lmummwmmm or vertlying the Escrow
lterns, unless unwmeMmmwmmwmmmnmm-m-
However, Lmd-rmmiﬂunmnplylnm-ﬁmmwmiwﬂdmmmm
used by Lender in connection with this toan, uniess applicable law provides othecwiss. Unisss &N aQreament is made or
npplicabhhwmqulmmmmmw,mlmmmwwwmmwwwmmh
Funds. Wmmmwlnm.mﬂw.mm‘hﬂhpﬂmmﬁmﬁ

The Lender may ummmﬂmmmmwmmummmmnmm. copies of
documents, assumptions, modifications, partial reieases, fax TRANSMISSION Services o any other fees or Charges permted
by the Govermnment-aponsorsd agencies, FHA, VA, FNMA or FHLMC.

It & law, which applies to this loan and which sats maximum loan charges, is finally interpreted so that the nterest or
mmwmmudmmmmummmmmmmmmummm. then: {1} any such
Imchmlmdlhndumdbymomuntnmmhnmmmmwmmmm Ty SUMme
mmmycmmudﬁumammmm-mwpommmuﬂuuuu-dnmm. The Lander may
chmtumuh:mhr-mmwﬂduﬂngmuprlncipdWmmmhht-mbynm-m
payment to Borrower. H a refund reduces principal, the reductions will be eated as & partial prepayment.

describad, then it is hereby incorporated in this Sacurity 1n:mmmtrllwpomwmm|mmmm and
conditions contained therein sha!l be a defautt in the Security Instrumaent.

hersin are sold and assigned sither to Feceral National Morigage Association (FNMA) or Federsl Home Loan Morigage
Comporation (FHLMC), then this Spaecial Provision Rider shail not be in eflect when owned by FNMA of FHLMC, however, i
ruulignudbyFNM&MFHLMCtnmmthmRmMMMhuwmemwm
Lender and s assigns; provided, however, Lnndm:hﬂlmm-mmwmsmupmmnmmm
Atullﬂmumhunmhnwmﬂlhinmmimmhomfthdnonwlmmamsﬂwﬁtyln:mmnnt Time 18 of
the essence to this loan contract

M.  This Security Instrument is second and subject to a prior Security Instrument to N/A
N/A
N/A
N/A dated

N/A _and recorded in Book/lLiber/RealAnstrument Number N/A
at Page/Folio N/A in the recorcds of N/A County/Parish,

N/A ;.nduufum-rumwwwbywmmmmmmw
dafnmtnrtanumnfmaormwh.rﬂnmnnmptymmulmumumwﬂomofmiﬂﬂhtmInummmnll:n
undarud:huuundﬂmlhmumdcundmommmumumytmmmt Upon such default or faliure or any of
default herein, the hoider may declars the indebtedness hereby secured &t once due and payable and forecioss
immaediately or may sxarcise any other right hereunder, or take any other proper action as by law provided.

{s) and

PREFARED BY: R. ANDREW FERGUSON. LOAN CLOSLNG DEPARTMENT
GNOLIA PEDERAL BAMK FOR BAVINGS .
P.0. BOX 1351 TTIE4BURG, 39803 - : 23837
PHONE NO. to1)554-2070 B00D)9N6E- 2462 0110145

MLC253 (06/96) PAGE 2 OF 2




